
1

FEBRUARY 2023PRELIMINARY MATTERS

CEE LEGAL MATTERS

CEELM INDEX
2022

CEE
Legal Matters

Year 10, Issue 1
February 2023

In-Depth Analysis of the News and Newsmakers That Shape Europe’s 
Emerging Legal Markets



High-powered, laser-targeted, dynamic business 
development for CEE lawyers and law firms. 
And it’s free.

CEELM Direct: The only dynamic legal directory of its 
kind, powered by CEE Legal Matters.

CEELMDirect

www.ceelmdirect.com



3

FEBRUARY 2023PRELIMINARY MATTERS

CEE LEGAL MATTERS

The Editors:

 Radu Cotarcea
radu.cotarcea@ceelm.com

 Radu Neag
radu.neag@ceelm.com

Letters to the Editors:

If you like what you read in these pages (or even if you 
don’t), we really do want to hear from you. Please send 
any comments, criticisms, questions, or ideas to us at:
press@ceelm.com

CEE
Legal Matters

Impressum:

 CEE Legal Matters Kft.
 Szechenyi utca 10, 

    1054 Budapest, Hungary
 +36 1 796 5194

LEGAL MATTERS

    4   Never a Dull Moment in Serbia: A Buzz Interview with Aleksandar Andrejic of Andrejic & Partners

TABLE OF CONTENTS

    7   The Fundamental Misunderstanding in Montenegro: A Buzz Interview with Milan Keker of Harrisons

    8   Fines, M&A, FDI, Start-ups, ESG, and IP On the Up in Lithuania: A Buzz Interview with Vilija Viesunaite of Triniti

 10   Hungary Bouncing Back? A Buzz Interview with Erzsebet Szalay of BLS Hungary

 11   (Business) Life Did Not Stop in Ukraine: A Buzz Interview with Taras Utiralov of Peterka & Partners

 12   EU Accession and Election Milestones for Bosnia and Herzegovina: A Buzz Interview with Sead Miljkovic of Miljkovic & Partners

 13   Tech-Estonia: A Buzz Interview with Toomas Seppel of Hedman

 14   Poland’s State of Flux: A Buzz Interview with Cezary Zelaznicki of PwC Legal

 15   Slovenia’s Crowded and Controversial Docket: A Buzz Interview with Matjaz Ulcar of Ulcar & Partnerji

 16   No Time Like the Present in Latvia: A Buzz Interview with Julija Jerneva of Vilgerts

 17   Promising New Year in the Czech Republic: A Buzz Interview with Vladimir Cizek of Schoenherr

 18   Greece’s Evergreen Plan: A Buzz Interview with Dimitris Assimakis of Reed Smith

 19   Moldova’s Troubled Present and Digital Future: A Buzz Interview with Cristina Martin of ACI Partners

CEELM INDEX

 21   The CEELM Index: Law Firms by Country

 23   The CEELM Index: Law Firms Across CEE

 24   The CEELM Index: Partners by Country

2022 CEE DEALS OF THE YEAR SUBMISSIONS

 26   All Eligible Deals Submitted for Consideration for the 2022 DOTY Awards

2022 TABLE OF DEALS

 38   CEELM’s Annual Summary of 1,679 Client Matters Reported Across CEE



4

FEBRUARY 2023 LEGAL MATTERS

CEE LEGAL MATTERS

Immigration from war-afflict-
ed areas, issues with the na-

tional energy company, 
and contentious lithium 
extraction operations 
are keeping people 
talking in Serbia, 
according to Andrejic 
& Partners Managing 

Partner Aleksandar 
Andrejic.

“In Serbia, like in most of  
Europe, the geopolitical situation 

is the biggest driver of  activity and change recently,” Andrejic 
begins. “The country imposed no sanctions on Russia, so a 
wealth of  Russian citizens and companies are looking at Serbia 
as an opportunity to move and reestablish their work and life 
here. Consequently, there are a lot of  Russians and Ukrainians 
here that have slowly been migrating and becoming a part of  
the market,” he says.

Moreover, speaking about significant market occurrences, 
Andrejic reports of  turmoil within the Serbian national energy 
company: “recently, there have been several adverse events in 
the energy market which were caused by the incompetence 
of  the management of  the Serbian national energy compa-
ny.” This led to Serbia being forced to buy a lot of  electricity 
– “given the current market prices, the government started 

pondering an internal reorganization of  the national energy 
company and perhaps bringing in a professional governance 
board so as to avoid similar situations going forward,” he ex-
plains. Andrejic adds that the Serbian national energy company 
has been fraught with issues last year as well, with “disruptions 
across multiple production chains which subsequently affected 
the entire energy network.”

Furthermore, turning to legislative updates, Andrejic reports 
that, starting from January 2023, “all private companies will be 
required to issue electronic invoices. Up to this point, compa-
nies were allowed to issue simple paper invoices, but the 2021 
Act on Electronic Invoices comes into effect after the New 
Year – meaning that all businesses will have to switch and 
adapt.” According to him, this will impact “everybody doing 
business in Serbia – we will see how smoothly this transition 
goes.”

Finally, Andrejic highlights some political clashes in the coun-
try. “There has been a lot of  debate around the mining of  
lithium in the country,” he says. “Serbia has rich deposits of  
lithium which were recently discovered, and foreign com-
pany Rio Tinto was slotted to commence with its extraction 
and processing. This was heavily protested by environmental 
groups this spring, just prior to the April general election, and 
it appeared that they had succeeded in preventing the start of  
mining,” Andrejic reports.

However, “a few weeks ago, the newly formed government 
began to backtrack on their pre-election stance of  being 
against the mining operation,” according to Andrejic. “This led 
to heavy clashing, with environmental organizations opposing 
it still, and certain politicians advocating that mining would 
only make sense if  it were followed with a battery plant invest-
ment as well,” he explains. “It remains to be seen how this all 
pans out.” 

THE BUZZ
In The Buzz we check in on experts on the legal industry across CEE for updates about developments of signifi-
cance. Because the interviews are carried out and published on the CEE Legal Matters website on a rolling basis, 
we’ve marked the dates on which the interviews were originally published.

Never a Dull Moment in Serbia: 
A Buzz Interview with Aleksandar Andrejic of Andrejic & Partners

By Andrija Djonovic (December 12, 2022)

There have been several adverse events in the energy 
market which were caused by the incompetence of the 
management of the Serbian national energy company. “
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Despite the con-
stitutional crisis in 
Montenegro, there is 
still a steady inflow 
of  diverse foreign 
direct investments, and 

the country’s GDP is 
expected to increase, yet 

Harrisons Head of  Mon-
tenegro Milan Keker remains 

cautious.

“Montenegro is going through a severe constitutional cri-
sis,” Keker points out. “Politics is a driving force permeating 
every layer of  society, so the continued lack of  consensus in 
parliament puts everything on hold.” He adds that “the war 
in Ukraine obviously does not add to the positive side of  the 
equation, and bleak – albeit well-deserved – feedback from 
the EU regarding the country’s accession and harmonization 
process obviously pressures businesses nationwide.”

“Montenegro’s situation is peculiar since it is the smallest 
country in the former Yugoslavia, which became independent 
quite recently,” Keker continues. “It is quite obvious that the 
time since the country became independent was not utilized 
by the political elites to establish proper institutions that 
would secure the continued defense of  the social contract. 
This became quite obvious since the elections in 2020 when 
the equilibrium of  political power shifted for the first time in 
decades.”

According to Keker, this has an undeniable impact on busi-
nesses. “Still, we see a steady inflow of  foreign direct invest-
ments, which are critical for Montenegro,” he says. “At this 
time, this factor is mainly driven by our geopolitical location 
and the fact that the country is still cheap, welcomes invest-
ments, and actually depends on them.” However, he notes, 
“we are, of  course, cautious with forecasts about 2023. I hope 
that the institutional crisis will be resolved at the latest by the 
end of  the second quarter of  2023, as there will be general 
elections by that time.”

In terms of  legislative updates, Keker reports that, in the 
last two years, the Parliament worked in a permacrisis mode. 
“There were many months without any significant piece of  
legislation being discussed, except the COVID-19 related 
regulations,” he says. “This year was marked with a reshuffle 
of  the government in the first half  of  the year creating a loose 
majority in the parliament. Legislative processes suffered as 
comprehensive legal reforms, albeit urgently necessary, are 
missing,” he explains. “Even in cases where such comprehen-
sive reforms were attempted, such as the introduction of  the 
‘Europe now’ social program, their practical implementation 
showed planning deficiencies.”

Generally, “we are in the process of  harmonizing our laws 
with EU law,” Keker says, “but we don’t do it properly, 
because there is an inherent misunderstanding of  the factors 
which should be taken into consideration when transposing 
certain legal concepts to this jurisdiction. These factors include 
differences in mentality, culture, size of  the market, its devel-
opment, habits of  the population, and so on.”

As for the transactional trends, Keker notes that “there is 
an interesting shift to Western Europe and American capital 
being injected into the Montenegrin economy. Traditionally, 
Russian, Ukrainian, and Middle-Eastern capital prevailed over 
the last ten years, but now it seems to be changing.” According 
to him, there is also an increase in the influx of  Israeli capital 
which traditionally operates in Belgrade. “BIG fashion recently 
acquired the largest mall in the country and is also looking at 
others,” he notes. “We also still see a lot of  investments in the 
coastal area, mainly into hospitality and residential apartments 
for sale.”

Lastly, Keker highlights that a GDP growth of  3% is expected 
in the country for 2023. “It seems optimistic and, given the 
irrational public spending, overall, we shouldn’t be so hope-
ful.” 

The Fundamental Misunderstanding in Montenegro: 
A Buzz Interview with Milan Keker of Harrisons

By Teona Gelashvili (December 19, 2022)

There is an interesting shift to Western Europe and 
American capital being injected into the Montenegrin 
economy. Traditionally, Russian, Ukrainian, and Mid-
dle-Eastern capital prevailed over the last ten years, 
but now it seems to be changing.

”
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In Lithuania, M&A transactions are up, litigation procedures are down, and the 
Competition Council has been handing out hefty fines for cartel infringe-

ments, according to Triniti Jurex Managing Partner Vilija Viesunaite.

“From the start of  summer, we were already preparing for a bad 
winter,” Viesunaite begins. “Thankfully, we’re not there and are still 
busy, albeit some business sectors have shown signs of  slowing down.” 
According to her, the M&A market – which is quite active – has been 
reshaping a bit, with “a clear trend of  there being an uptick in the sales 

of  local companies to foreign ones.” In particular, Viesunaite says that 
the Lithuanian start-up sector has been performing admirably and that 

“investors are going after these companies – there is a lot of  investment in 
the start-up business.”

Additionally, Viesunaite reports an increased demand for legal work surrounding ESG. 
“Everybody is looking for legal advice in this area,” she says. “But, in order to be 
properly equipped to advise clients on ESG matters, one also has to possess a strong 
command and knowledge on environmental, financial, and other matters,” she adds, 
explaining the complexities of  the area.

Moving on with legal market updates, Viesunaite reports that there is a downturn in the 
number of  disputes in Lithuania. “Following a recent litigation survey of  ours, we have 
discovered that the dispute numbers are down four times when compared to ten years 
ago. It would appear that businesses are not deciding to go to the courts as much as 
before, rather opting to try and settle their differences or engage in arbitration proceed-
ings,” she explains. “The statistics indicate that there are, as of  right now, 0.27 disputes 
per company when looking at the entire market.” 

Regardless, even with litigation not being the weapon of  choice for most, Viesunaite 
says that there is “still quite a high number of  disputes related to corporate restructur-
ing and wind down – an echo of  the COVID-19 period probably. We can look at these 
as indications of  what’s to come in the future,” she says.

Also, Viesunaite reports that there has been a boom in IP registrations in the country, 
recently, on account of  the “EU compensation system, which our country was using 
quite a lot. A high number of  trademarks have been registered, and we hope that next 
year will be similar, despite the compensation system being closed already, because new 
funding will open up next year,” she says.

Finally, Viesunaite reports that the Competition Council of  Lithuania has discovered 
that a “large number of  medical distribution and sales companies have been engaging 
in collusion, and they were fined EUR 72 million for these infringements. According to 
the Competition Council, this is their biggest fine yet,” Viesunaite concludes. 

Fines, M&A, FDI, Start-ups, ESG, and IP On the Up in Lithuania: 
A Buzz Interview with Vilija Viesunaite of Triniti

By Andrija Djonovic (December 22, 2022)

Following a recent litiga-
tion survey of ours, we 
have discovered that the 
dispute numbers are down 
four times when compared 
to ten years ago. It would 
appear that businesses 
are not deciding to go to 
the courts as much as 
before, rather opting to try 
and settle their differences 
or engage in arbitration 
proceedings.

“
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The global economic downturn has hit Hungary much like the rest of  the re-
gion, but the country may be on its way to a quick recovery on the wings of  

diverse and dispersed investor interest, according to BLS-CEE Hungary 
Partner Erzsebet Szalay.

“The global economic slowdown has impacted the entire region, and 
Hungary has been feeling the consequences too,” Szalay starts. “Still, 
with the recently passed US inflation reduction act, and with all of  the 
economic activity in Western Europe to keep the markets alive – I’d say 

that we can expect a quick recovery of  the region, in terms of  legal work 
at least.” Additionally, she reports of  strong investor appetite coming in 

from the far east. “In addition to investors from the Netherlands, the Nordic 
regions, and the US – we have also seen investment interest from China and 

South Korea.” According to her, these investors are no longer looking only into single 
countries when deciding on where to place their funds, but are seeking to have more of  
a “regional footprint for their ventures.”

Focusing specifically on Hungary, Szalay says that, somewhat surprisingly, the bulk of  
these investments is no longer going to Budapest. “The countryside is developing ad-
mirably, with a high number of  manufacturing companies seeking to settle all over the 
country, especially so next to the Danube river.” She notes that most of  the upcoming 
development is to be expected in logistics and infrastructure. “Major production facili-
ties are popping up all over Hungary,” she says.

Turning more to the legal markets, Szalay shares that she expects an increase in dispute 
resolution. “As usual, whenever there’s an economic downturn, two areas go up in 
terms of  activity – dispute resolution and M&A transactions. In this particular instance, 
I have to say, however, that disputes are no longer happening due to the pandemic 
blowback,” she continues. “The cause is to be found in the global economic instability 
and market volatility – high energy prices, unfavorable forint foreign exchange rates, 
and the inflation tide, to name but a few. With many companies having settled on their 
business plans for the next few years and now having to rework their approach, down-
size, shrink, or change course – a change in their contract network is logical, but it also 
means having to deal with commercial litigation,” Szalay explains.

Finally, taking the temperature of  the Hungarian economy, Szalay reports good vibra-
tions. “Everyone has a bit of  a sunny disposition of  late, with a deal being struck for 
some EU funds. However, receiving the actual funds under the recently sealed political 
deal is still a way off  and, with some of  the EU funds still being frozen, the economy 
might struggle more.” Still, she concludes, “overall, we see a wealth of  opportunities.” 

Hungary Bouncing Back? 
A Buzz Interview with Erzsebet Szalay of BLS Hungary

By Andrija Djonovic (December 22, 2022)

The cause is to be found 
in the global economic 
instability and market vola-
tility – high energy prices, 
unfavorable forint foreign 
exchange rates, and the 
inflation tide, to name but 
a few. With many compa-
nies having settled on their 
business plans for the next 
few years and now having 
to rework their approach, 
downsize, shrink, or 
change course – a change 
in their contract network is 
logical, but it also means 
having to deal with com-
mercial litigation.

“
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Despite missile strikes, busi-
nesses and society adapt 

to the new reality, with 
some non-war-related 
transactions in the 
works, according to 
Peterka & Partners 
Partner Taras Utir-
alov.

“Some time ago, when 
I was reading about the 

second world war, a thought 
crossed my mind – that life must 

have stopped during those years,” Utiralov says. “It was my 
surprise to realize that in Ukraine, life didn’t stop after the in-
vasion. As we speak, there is a new missile attack on Ukraine, 
our staff  is in shelters and work is interrupted as there is no 
water supply or electricity in Kyiv. With the electricity off  in 
the whole region, mobile networks and the internet can also 
be down for some time. This affects businesses, of  course, 
but it’s not so critical for the legal business. It may delay some 
processes a bit in our industry, but it has naturally much more 
impact on restaurants, supermarkets, and so on.” Still, Utiralov 
says that people continue to have as normal of  a life as pos-
sible: “we have discovered how adaptive we can be. The sky 
is the limit – even missile strikes on power stations don’t help 
Russia win the war, because we just adapt and continue.”

According to Utiralov, the legal sector remained busy despite 
the war. “During the first few months of  the invasion, we 
were busy with requests for information about martial law and 
employment, as people were moving from Ukraine. However, 
over the last few months, we have received more and more 
usual requests that are not connected to the war.” According 
to Utiralov, these aren’t landmark deals with multibillion dol-
lars of  investments, but still, there is a steady growth of  such 
requests. “We also have litigations related to the consequences 
of  the war, including cases where someone couldn’t deliver a 
product because of  the war or goods being stolen,” he adds.

Utiralov says that real estate is on hold: “whatever asset you 
might buy today, can be destroyed tomorrow. On the oth-
er hand, businesses that have survived the war and are not 
operating in areas close to active warfare, are still involved in 
transactions.” According to Utiralov, “such businesses includ-
ed chemical production facilities, agriculture, and supply-relat-
ed companies.”

Utiralov highlights recent legislative developments in Ukraine. 
“As we received the EU member candidate status, we have to 
adopt a large number of  new legislative acts,” he says. “Addi-
tionally, in the last month, new legislative acts were adopted 
on joint stock companies, copyright, and electronic residency 
for foreigners. Interestingly, as soon as the last one comes into 
force, foreigners will be able to become taxpayers as entre-
preneurs in Ukraine, and they will be able to complete many 
formalities remotely.”

In addition, Utiralov notes that an important act was adopted 
recently, de facto enabling the electronic signing of  documents 
between Ukrainian and European businesses. “Until Ukraine 
signs a respective agreement with the EU, we have unilaterally 
recognized that qualified electronic signatures issued in the EU 
are equal by legal force to those issued in Ukraine,” he says. 
According to Utiralov, due to the war, “paper documents have 
become more burdensome, as a lot of  clients were enquir-
ing about electronic signing with foreign counterparties, as 
sometimes they have issues with it. As a result of  the new act, 
electronic signing between EU and Ukrainian legal entities will 
become risk-free, therefore, we hope that it will have a positive 
impact on our economy.” 

(Business) Life Did Not Stop in Ukraine: 
A Buzz Interview with Taras Utiralov of Peterka & Partners

By Teona Gelashvili (December 23, 2022)

During the first few months of the invasion, we were 
busy with requests for information about martial 
law and employment, as people were moving from 
Ukraine. However, over the last few months, we have 
received more and more usual requests that are not 
connected to the war.

”
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This is a breakthrough 
moment for Bosnia 
and Herzegovina as 
the country receives 
the EU membership 
candidacy status but, 

still, there are difficul-
ties ahead, according to 

Miljkovic & Partners Man-
aging Partner Sead Miljkovic.

“After six years of  filing an application for EU candidacy, and 
14 years since the signing of  the stabilization and association 
agreement, Bosnia and Herzegovina finally received the EU 
membership candidacy status in mid-December,” Miljkovic 
says. “This is good news for investors, and we are happy as 
professionals and citizens that this process is moving forward. 
However, knowing that it will take additional years to fulfill the 
criteria for joining the EU, we are aware that there are still a lot 
of  difficulties ahead, including reaching a political consensus 
on certain important aspects. We do not expect this process to 
be smooth.”

“The other important development is the general elections for 
all levels except local authorities, held in October,” Miljkovic 
notes. “For a while, we were waiting for the results to be 
published as the process was challenged by political stakehold-
ers. In the past three or four weeks, there have been serious 
discussions between the stakeholders for the formation of  the 

government at the state level, which is obviously very impor-
tant for the country and the progress toward EU member-
ship.” According to him, so far, a consensus might have been 
reached among the major political players. “The coalition 
agreement regulating principles of  governance until 2026 has 
been signed by eight different parties representing the civic 
block, two center-right parties – SNSD and HDZ – as well 
as their coalition partners that will be forming this stretched 
coalition,” Miljkovic points out.

“For the legal sector, these are positive moves, as we might 
finally get a more functional government at the state and entity 
levels,” Miljkovic says. “It is obviously something that impacts 
the economy to a great extent and hopefully will result in the 
generation of  investments. This is a breakthrough moment 
compared to the past years for a number of  reasons, but a ma-
jor one is that we will finally have a government that is not on 
a technical mandate similar to the previous one, with the same 
people being in power for over eight years.” According to him, 
this has led to a number of  criminal charges and blockades of  
main processes, such as the adoption of  legislation and imple-
mentation of  major infrastructure projects.

Miljkovic highlights that for the market, there is a slight rise 
in insolvency and restructuring cases. “Recently, there was a 
large restructuring proceeding involving six banks, including 
international banks with a seat outside of  Bosnia and Her-
zegovina,” he notes. Miljkovic says that some changes are 
expected: “as a result of  inflation and the energy crisis, we are 
about to see what the outcome will be. The Bosnian currency 
is linked to the euro, and the fall of  the euro against other 
currencies has an impact on us as well. We expect some sort 
of  slowdown.”

On the bright side, Miljkovic points out that there is an 
increase in interest in renewable energy projects. “This is of  
strategic importance for the country: the current resources and 
generation facilities are quite outdated, which definitely asks 
for a shift in investment policy from traditional sources such 
as coal to greener energy,” he notes. 

EU Accession and Election Milestones for Bosnia and Herzegovina: 
A Buzz Interview with Sead Miljkovic of Miljkovic & Partners

By Teona Gelashvili (January 9, 2023) 

[Receiving EU membership candidacy status] is good 
news for investors, and we are happy as professionals 
and citizens that this process is moving forward. How-
ever, knowing that it will take additional years to fulfill 
the criteria for joining the EU, we are aware that there 
are still a lot of difficulties ahead, including reaching a 
political consensus on certain important aspects. We do 
not expect this process to be smooth.

“
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Estonia’s present and future are linked to information technology, blockchain, and dif-
ferent technology-currency relations, with new regulations on the horizon, accord-
ing to Hedman Law Firm Partner Toomas Seppel.

“Estonia has been a very active market with changes in cryptocurrency regula-
tions on average, and twice this year,” Seppel says. “We were one of  the first 
countries to introduce cryptocurrency laws in 2017. The main reason for it was 
that there used to be more than 1,500 cryptocurrency companies – the market 
was overcrowded, and the regulators could not keep up anymore, so they had 
to change the law. It is now a difficult environment with only the strongest 
surviving.”

Seppel highlights that different scandals in cryptocurrencies and the “Crypto 
Winter” have affected the market, and the virtual currency rates are going down. “We 
are optimistic about the new European Union cryptocurrency regulations coming, called the 
MiCA. We might be the first country to introduce the MiCA and prepare for those changes,” 
he notes. Still, Seppel says that “there is an active crypto services market, but the companies are 
more mature. It is harder to join the market in terms of  resources, procedures, and compliance. 
It used to be much easier, but now you need a well-capitalized company to cope with rapid up-
dates and changes.” According to Seppel, it is still a hot topic in Estonia: “we are trying to keep 
Estonia as the best place to do business in terms of  regulations, ecosystem, technology, invest-
ments, and everything else. New products and services are being developed and are ready to go 
on the market now and after the MiCA.”

Other than that, Seppel says that Estonia is also preparing for the EU regulations for technology 
companies on artificial intelligence and data portability. “It is an interesting time for technol-
ogy companies working with artificial intelligence and big data,” he notes. “Interesting times 
are ahead, with the possibilities for small EU players to go to the market being improved, as 
opposed to now, when big foreign technology players are calling the shots.”

“2022 was an active year, despite being affected by the crises,” Seppel adds. “The prognosis is 
less optimistic for the coming year. It is more difficult to raise money, but it is still possible with 
an active venture capital market and investors. However, companies have to prove that they have 
a strong team and a good product with the possibility to scale up the business. Investors are 
asking more questions, and you have to have those answers ready.”

Seppel adds that still, in Estonia, there is reason to be optimistic. “Transactions might take 
longer, but we still have an active market,” he says. “Moreover, the COVID-19 pandemic showed 
that if  something is happening in economy and society, technology companies are fast to adapt 
and provide new services. Technology companies and start-ups are still ready to rise to the 
challenge – they are problem solvers.” Therefore, Seppel says, “even in bad times and challenges, 
such as the energy crisis and layoffs, there is hope that technology companies will come up with 
sustainable solutions.” 

Tech-Estonia: 
A Buzz Interview with Toomas Seppel of Hedman

By Teona Gelashvili (January 9, 2023) 

We are trying to keep 
Estonia as the best place 
to do business in terms of 
regulations, ecosystem, 
technology, investments, 
and everything else. New 
products and services are 
being developed and are 
ready to go on the market 
now and after the MiCA.

“
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Poland is experiencing 
a lot of  regulatory and 
legislative changes, 
primarily driven by 
(new) EU directives. 
The energy, commer-
cial, employment, and 

consumer protection 
sectors are all in flux, 

according to Cezary 
Zelaznicki, PwC Legal Po-

land Managing Partner and PwC 
EMEA Legal Business Solutions Leader.

“The energy crisis and the market’s response to it will likely 
be the hottest topic in the near future,” Zelaznicki begins. 
“With the incoming EU directives soon to be implemented 
in Poland, the way in which the energy markets ebb and flow 
will change.” What’s more, he reports that the Polish govern-
ment has introduced “a number of  support packages seeking 
to reduce the negative impact of  the rising energy prices by, 
in particular, introducing measures such as price freezes for 
sensitive customers and setting a maximum price for selected 
types of  customers and the balancing market.”

Zelaznicki also reports that, after “many years of  consider-
ations and analysis, the Polish commercial code received a 
much-needed overhaul. Now, the code includes holding law 
regulations that allow local subsidiary companies to be guided 
by overall group interests.” That wasn’t the case before, as 

“there had been many complications that local subsidiaries 
were facing because the regulator only took into account the 
interest of  the local company and not the group as a whole,” 
he explains.

According to Zelaznicki, this means that certain decisions – 
for example, related to global financing and loans or group 
reorganizations – are less problematic to undertake. “The 
holding law principles allow for a much broader interpreta-
tion,” he says. “The concept of  binding instructions has also 
been introduced, which will ultimately provide important 
guidance as to what a local subsidiary can and cannot do while 
securing the local officers.”

There has also been movement on employment and consumer 
protection legislation, Zelaznicki says. “The EU well-being di-
rective’s expected implementation will change certain statutory 
conditions of  employment and rights of  employees, among 
others aimed at facilitating combining work and private life 
for parents. In addition, the new legislation is to be adopted 
regulating remote work in a more comprehensive way than 
the legal frame existing currently. Also, there are new possibil-
ities for employers when it comes to testing their employees 
for sobriety and drug usage,” he explains. “Moreover, with 
the incoming implementation of  the Omnibus directive into 
the Polish legal order arriving soon, there will be changes 
made with respect to consumer protection.” According to 
Zelaznicki, these will be most important for the retail industry 
and online marketplaces. “A new mechanism for consumer 
protection will be implemented, with more transparent infor-
mation required to be made readily available for all,” he adds.

Finally, Zelaznicki offers an insight into “a general trend that 
we have seen, as a consequence of  the changing and trying 
times we live in – a trend of  clients seeking a foundational 
change in the way legal services are consumed.” According to 
him, clients are “looking to outsource entire processes to be 
delivered with the support of  technology and in alternative 
delivery models (ADMs) in an effort to streamline their opera-
tions – and with all that’s going on right now, the markets will 
have to adapt.” 

Poland’s State of Flux: 
A Buzz Interview with Cezary Zelaznicki of PwC Legal

By Andrija Djonovic (January 10, 2023) 

A general trend that we have seen, as a consequence 
of the changing and trying times we live in – a trend of 
clients seeking a foundational change in the way legal 
services are consumed. [Clients are] looking to out-
source entire processes to be delivered with the support 
of technology and in alternative delivery models (ADMs) 
in an effort to streamline their operations – and with all 
that’s going on right now, the markets will have to adapt.
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Developments in legislation, 
controversy on the meas-

ures dealing with the en-
ergy crisis, and interest-
ing M&A transactions 
are the major talking 
points in Slovenia, 
according to Ulcar & 
Partnerji Managing 

Partner Matjaz Ulcar.

“Several systemic chang-
es have been implemented 

by the legislator in the past few 
months,” Ulcar says. “The first is the Consumer Protection 
Act, which aims to align with recent developments at the EU 
level and started to apply in January 2023. The second is the 
recently adopted Prevention of  Restriction of  Competition 
Act, which, inter alia, implements simplified procedures only 
involving a routine check of  mergers not giving rise to mean-
ingful competition problems. The new Electronic Commu-
nications Act provides an updated regulatory framework for 
electronic communications services, aimed at providing the 
basis for the acceleration of  digitalization in Slovenia,” and 
network improvement. He also highlights the act implement-
ing the EU crowdfunding regulation, “governing the supervi-
sion of  crowdfunding services.”

And a recent Constitutional Court decision on loan agree-
ments in Swiss francs has far-reaching implications. “The 
court ruled that the disputed act applied to certain relations 
retroactively and as such presented a significant threat to the 
rule of  law since there was no prevailing public interest to 
justify such retroactive validity.” According to Ulcar, “certain 
class actions, initiated by different groups of  consumers, are 
pending, but it is unclear whether there are still legal grounds 
for such actions given the CC’s decision. It will be interesting 
to see what the court decides in these cases.”

According to Ulcar, the measures dealing with the energy 
crisis also stir controversy: “the government enacted a package 
of  laws, aimed at addressing the energy crisis and mitigating 

issues that companies may have with energy procurement, par-
ticularly with electricity and gas. As part of  these measures, the 
government implemented price controls for certain groups of  
distributors, including deliveries of  natural gas and electricity. 
Under these price controls, suppliers are required to provide 
the energy sources at prices below the market rate.” According 
to him, it is currently unclear, however, whether these compa-
nies will be compensated by the state.

Ulcar notes that, while these measures may provide short-
term solutions, more investment in energy generation from 
renewable sources will be needed in the future. “In addition, 
streamlining zoning and permitting procedures will be crucial 
to avoid delays in the development of  new energy sources,” 
he says. “Price adjustments in various economic sectors, 
including energy companies, are also likely to be a hot topic 
in the coming months. There has already been an increase in 
litigation related to force majeure and price adjustments, and 
it is expected that there will be more negotiations and possibly 
an increase in disputes in the future.”

Finally, Ulcar highlights key transactions. “We had two big 
exits, valued at over EUR 200 million, that included sales of  
Slovenian companies. Pipistrel was sold to American con-
glomerate Textron and Joc Pececnik sold his business in the 
entertainment and gaming industry.” Also, the Slovenian Alfi 
Green Energy Fund just recently “completed the first project 
financing, related to the development of  a 105-megawatt wind 
power plant in Serbia.” According to him, “the project is sig-
nificant due to its nature, size, and high development potential. 
It is exciting to see that it is possible to fully privately finance 
non-subsidized projects in a different jurisdiction.” 

Slovenia’s Crowded and Controversial Docket: 
A Buzz Interview with Matjaz Ulcar of Ulcar & Partnerji

By Teona Gelashvili (January 11, 2023) 

Price adjustments in various economic sectors, 
including energy companies, are also likely to be a 
hot topic in the coming months. There has already 
been an increase in litigation related to force majeure 
and price adjustments, and it is expected that there 
will be more negotiations and possibly an increase in 
disputes in the future.
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Much like in other countries in the region, Latvia experienced a strong finish to 2022, 
with bustling M&A activity being driven primarily by the current geopolitical and 

economic developments, according to Vilgerts Partner Julija Jerneva.

“With the end of  the year so near, everybody was rushing to wrap projects 
up, so it was a very busy period,” Jerneva begins. “We are seeing surprisingly 
high levels of  M&A activity related to the currently imposed sanctions on 
Russia in particular.” She explains there is a number of  Russian-owned assets 
that are, for all intents and purposes, frozen. “The assets, that would otherwise 

remain frozen with business operations suspended, would be sold – the pro-
ceeds from the transactions still frozen, to comply with the sanctions regime,” 

she explains. “Additionally, there is a deadline until which such assets could be sold: 
initially, it was December 30, 2022, but it has since been pushed back to February 28, 

2023.”

Aside from high investor interest in these frozen “toxic” assets, Jerneva reports an overall 
investment climate that is quite vibrant. “It appears that investors are employing a ‘no time 
like the present’ approach when it comes to placing funds. This is likely driven by a fear of  
incoming high inflation,” she explains. And the inflation rate is indeed very high – standing 
at 21.8% in December. “There hasn’t been an evident pattern to these investments, but rath-
er a really very wide scope of  targets,” she says, indicating that investor preference dictates 
activity. “Of  course, one could draw a conclusion that the real estate sector is performing 
above and beyond, but there is also ample activity elsewhere.”

Jerneva goes on to say there is a lot of  pressure on companies to alter their business ap-
proach. “With the inflation rate being where it is, many businesses are under pressure to 
amend their long-term agreements and contracts. In particular, this has led to an uptick 
in employment-related work.” According to her, financial uncertainty and the still-present 
COVID-19 are pressuring labor-intensive sectors to transform. “On the one hand, the 
employees are feeling the need to increase their income on account of  the inflation, while 
employers, on the other hand, are feeling the need to restructure their operational models.” 
Still, the unemployment rate in Latvia stands at 6%, which Jerneva characterizes as “stable, 
given the current geopolitical and economic context. The burn is spread out evenly on all 
business sectors, with services, perhaps, feeling it the most.”

Finally, looking at recent legislative updates of  note, Jerneva reports little to no activity. “The 
new government and the new parliament have just come to be, following the elections. It is 
still very, very early to tell how the new legislative and ruling bodies will set their priorities.” 
Jerneva says “the balance of  power between the parties has shifted with these elections. 
Right now, we have to wait and see what kind of  priority list emerges.” 

No Time Like the Present in Latvia: 
A Buzz Interview with Julija Jerneva of Vilgerts

By Andrija Djonovic (January 11, 2023) 

It appears that inves-
tors are employing 
a “no time like the 
present” approach 
when it comes to 
placing funds. This 
is likely driven by a 
fear of incoming high 
inflation.

“



17

FEBRUARY 2023THE BUZZ

CEE LEGAL MATTERS

The Czech Republic is looking at a promising start to the year, after somewhat 
of  a market slowdown towards the end of  2022, with no dark clouds on the 
horizon just yet, according to Schoenherr Partner Vladimir Cizek.

“We have seen some levels of  uncertainty in the market over the past 
two or three months,” Cizek begins. “While there still could be some re-
sidual doubts that market participants might have, I would not say that 
things look bleak for the future.” According to Cizek, funds are slowly 
but surely getting back at it, especially with the financial year starting 
over: “towards the end of  2022, it appeared that private equity funds 
were scrambling for targets a little bit – for multiple reasons – which was 
evident in slow market movement in the back half  of  November and early 
December, but things are clearing up.”

According to Cizek, their office was busy as 2022 came to a close as had been usual 
for any year-end. “Focusing in on our particular segment of  the M&A market, we have 
seen a lot of  projects, signings, and closings – so it wasn’t a decline by any measure,” 
he says. “Still, looking at the rest of  the market, there were moments where major 
deals fell through after multiple months of  negotiations – on account of  the negotiat-
ing parties losing focus of  their intentions.” He explains that, with a number of  players 
in the TMT segment seeing their “portfolios take a hit last year, reverberations were 
felt. However, looking ahead, I would hope that by the start of  the second quarter, 
things will pick up overall.”

Turning his attention to financing deals, Cizek reports there are challenges. “Financ-
ing, for example, real estate, has become quite big of  a challenge, especially given the 
high CNB base interest rate. Compared to two to three years ago, the current situation 
is very tough,” he says. “Even looking at the countries in the region, like Germany, 
refinancing is tough. Companies are seeking to compensate by leveraging their share-
holders, but it is still unclear as to when refinancing will become easily accessible,” he 
explains.

Ultimately, financing troubles and the overall market uncertainty and situation (such as 
increasing input costs) spell out difficulties that translate into distressed M&A work-
stream upticks. Yet, according to Cizek, this is still not the case in the Czech Republic. 
“Looking at a local level, companies appear sound – it is the parent companies that are 
facing issues,” he says. “I am aware that, conceptually, it might still seem like there will 
be a tsunami wave of  distressed asset litigation, but it is simply not the case yet – at 
best, we could characterize the status quo as being one of  seeing the market correct 
itself,” Cizek concludes. 

Promising New Year in the Czech Republic: 
A Buzz Interview with Vladimir Cizek of Schoenherr

By Andrija Djonovic (January 17, 2023) 
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Renewable energy is slowly becoming an evergreen industry in Greece, with strong inves-
tor interest in wind and solar power projects that stand to hasten the recovery of  the 

country, according to Reed Smith Partner Dimitris Assimakis.

“Looking at the past few years, there has been a significant influx of  new invest-
ments in the Greek renewable energy sector,” Assimakis begins. “The Greek 
government has extended efforts to attract investors in this field and is still doing 
so, which means that we expect even stronger interest moving forward. Legisla-
tive and policy support, with aggressive targets for this decade and beyond, are 

influencing the energy sector, primarily power generation,” he explains. 

Greece is rich in sunshine and wind, which directly correlates to the types of  projects 
being pursued. “New capacities, of  approximately one gigawatt or even more, are coming 

online almost year on year,” Assimakis continues. “Also, there is an ambitious plan of  making 
a push for the sea, to prop up offshore wind power projects.” Still, the full framework to accom-
modate the strong interest in such projects, given the country’s high offshore wind potential, is 
not yet in place. “There are still quite a few legislative acts to be adopted, making the achievement 
of  the set target – the addition of  2 gigawatts in offshore wind capacity by 2030 – a challenging 
deed,” Assimakis says, “but given that there is so much investment interest in play, it stands to 
reason that there will be more pushes. Moreover, the government is focusing its efforts on the 
development of  new types of  projects – like energy storage – and incentivizing the development 
of  scalable renewable energy projects and innovative green energy projects with added value to 
the national economy.”

Assimakis explains that, in addition to the solar PV projects being developed, much is being done 
on the transmission side of  things. “Grid operators are strengthening and developing the electric-
ity grids all over the country. Many grid expansion projects have been performed, for example, in 
linking the Aegean sea islands with the mainland – which is a very important technical require-
ment for the further development of  the sector,” he explains, citing the examples of  Crete and the 
Cycladic islands. In addition, “a second interconnector is under construction with Bulgaria, while 
a second interconnector is planned with Italy, and there are plans for the development of  new 
linkages with Egypt and Cyprus,” Assimakis says. “Greece has plans to become a green power 
exporter sometime in the future, and all of  the efforts behind that are generating swaths of  legal 
work for the market.”

Overall, Greece is back on a healthy economic track, following several years of  macroeconomic 
global turmoil, Assimakis says. “The country is coping well and 2023 projections are following 
along the lines of  the near-7% growth of  2022.” On these grounds, he reports new investors 
coming in, with “varied profiles – not just utilities and traditional power developers, but also 
private equity, investment funds, and alternative investors.” While these investors still primarily 
come from abroad, Assimakis highlights a “significant push from Greek renewables developers, 
especially when it comes to wind and solar power. Many private equity and investment funds are 
looking at Greece, which was reflected on the market in 2022 – big deals took place, and more are 
sure to come.” 

Greece’s Evergreen Plan: 
A Buzz Interview with Dimitris Assimakis of Reed Smith

By Andrija Djonovic (January 19, 2023)
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The country’s EU candidate 
status and grave security 

concerns gave rise to 
far-reaching legislative 
reform in Moldo-
va, with IPOs and 
digitalization in full 
swing, according to 
ACI Partners Partner 

Cristina Martin.

“2022 wasn’t just a diffi-
cult, but an unprecedented, 

historical year for Moldova,” 
Martin begins. “Since February 24, 2022, we’ve constantly 
been in a state of  emergency. There are huge challenges relat-
ed to conflict, energy security, inflation, and providing shelter 
for refugees, as well other economic ramifications.” On the 
other hand, Martin points out that on June 23, 2022, Moldova 
and Ukraine were granted EU candidate status.

“All of  these issues generated a huge wave of  legislative 
reforms,” she explains. “The hot topic in the business commu-
nity is the impact of  those reforms on the business side – how 
the government will facilitate the transitions, and how busi-
nesses will weather all these challenges.”

According to Martin, “there haven’t been any major changes 
in corporate law, however, due to recent requirements on 
the minimum amount of  the share capital of  a JSC, 40 IPOs 
took place on the Moldovan market in the first nine months 
of  2022 – over ten times more than in previous years. Taking 
into consideration that the minimum amount is increasing, 
we might again see a large number of  IPOs in Moldova for 
2023.” According to her, “some companies went the way of  
reorganizing into limited liability companies, but banks and 
insurance companies cannot make that switch, which is why 
IPOs seem more likely.”

“Currently, one of  Moldova’s largest commercial banks, 
Moldova-Agroindbank, is intending to list its shares on the 
Bucharest Stock Exchange as well, to attract foreign funds,” 
she says, adding that this is the second foreign-listed company 

after the Purcari Wineries Group.

“Starting with 2022, the mechanism for the issuance of  bonds 
by LLCs was put in place,” Martin points out. “By the end of  
2022, we had a draft law providing that companies and local 
public authorities can issue bonds in foreign currency. This 
would allow attracting foreign currency through subscriptions 
by non-residents.”

Another piece of  legislation, set to enter into force in June 
2023, according to Martin, “provides that foreign securities 
could be admitted to placement and trading on the regulated 
market in Moldova if  certain conditions are met: the issuers 
were incorporated at least three years prior, registered a profit 
for at least two years, and there aren’t any trading prohibitions 
imposed by the operator of  a foreign or Moldovan regulated 
market.”

Additionally, Martin highlights reforms in digitalization. “The 
government already started the program for the digitalization 
of  business activities. From November 2022 Moldovan enti-
ties can request online documents from the company registers 
without the requirement of  physical presence within public 
authorities,” she notes. “The goal of  the government is to 
digitalize all business processes in the nearest future.” Accord-
ing to her, “another impediment – not being able to grant a 
personal identification number to foreign investors unless they 
travel to Moldova – is set to be removed as well. Electronic 
KYC and mobile-sign services should become available exter-
nally as well, for example for the Moldovan diaspora.”

Finally, Martin says that the digital format of  notary services 
should be possible soon. “The language barrier would broadly 
be eliminated by providing all the drafts in English as well,” 
she notes. 

Moldova’s Troubled Present and Digital Future: 
A Buzz Interview with Cristina Martin of ACI Partners

By Teona Gelashvili (January 19, 2023)
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a state of emergency. There are huge challenges 
related to conflict, energy security, inflation, and 
providing shelter for refugees, as well other economic 
ramifications.
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INDEX 2022

CEE Legal Matters reported on 1,521 client mat-
ters across Central and Eastern Europe in 2022. 
The CEELM Index offers a snapshot of the firms 
and lawyers that were involved in the largest 
number of matters, both within each jurisdiction 
and across CEE as a whole.
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THE CEELM INDEX: LAW FIRMS BY COUNTRY
Firms with the most client matters reported by CEE Legal Matters in 2022 in each country.

TOP 3: AUSTRIA

Rank Firm
# of Reported 

Client Matters

1 Schoenherr 35

2 E+H 19

3 Cerha Hempel 18

TOP 3: BULGARIA

Rank Firm
# of Reported 

Client Matters

1 Djingov, Gouginski, Kyutchukov & Velichkov 15

2 CMS; Schoenherr 10

3 Boyanov & Co. 8

TOP 3: CROATIA

Rank Firm
# of Reported 

Client Matters

1 Divjak, Topic, Bahtijarevic & Krka 11

2 Schoenherr 7

3
Clifford Chance; Deloitte Legal (Krehic & Partners); 
Kinstellar (Zuric i Partneri); Savoric & Partners

6

TOP 3: CZECH REPUBLIC

Rank Firm
# of Reported 

Client Matters

1 Havel & Partners 26

2 Kocian Solc Balastik 22

3 Clifford Chance 16

TOP 3: ESTONIA

Rank Firm
# of Reported 

Client Matters

1 Sorainen 35

2 Cobalt 32

3 Ellex 18

TOP 3: GREECE

Rank Firm
# of Reported 

Client Matters

1 Kyriakides Georgopoulos; Zepos & Yannopoulos 12

2 Koutalidis Law Firm; Lambadarios Law Firm 8

3 Bernitsas 7

TOP 3: HUNGARY

Rank Firm
# of Reported 

Client Matters

1 Dentons 11

2 CMS; Lakatos, Koves & Partners 10

3 Kinstellar 7

TOP 3: LATVIA

Rank Firm
# of Reported 

Client Matters

1 Cobalt 28

2 Sorainen 25

3 Ellex 11
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TOP 3: LITHUANIA

Rank Firm
# of Reported 

Client Matters

1 Sorainen 37

2 TGS Baltic 27

3 Cobalt 25

TOP 3: POLAND

Rank Firm
# of Reported 

Client Matters

1 Clifford Chance 40

2 Dentons 38

3 Greenberg Traurig 37

TOP 3: ROMANIA

Rank Firm
# of Reported 

Client Matters

1 Filip & Company 24

2 RTPR 21

3
Nestor Nestor Diculescu Kingston Petersen; Tuca Zbarcea 
& Asociatii

17

TOP 3: SERBIA

Rank Firm
# of Reported 

Client Matters

1 BDK Advokati 15

2 NKO Partners 12

3 Harrisons 10

TOP 3: SLOVAKIA

Rank Firm
# of Reported 

Client Matters

1 Dentons 10

2 Kinstellar 8

3 Clifford Chance; Havel & Partners 6

TOP 3: SLOVENIA

Rank Firm
# of Reported 

Client Matters

1 Ketler & Partners; ODI Law Firm; Selih & Partnerji 5

2 Jadek & Pensa 3

3
Fabiani, Petrovic, Jeraj, Rejc; Kavcic, Bracun & Partners; 
Karmen Rebesco; Ulcar & Partnerji

2

TOP 3: TURKEY

Rank Firm
# of Reported 

Client Matters

1 Paksoy 19

2 Dentons (Balcioglu Selcuk Ardiyok Keki); Turunc 9

3 White & Case (GKC Partners) 8

TOP 3: UKRAINE

Rank Firm
# of Reported 

Client Matters

1 Sayenko Kharenko 13

2 Avellum 11

3 Asters 9

OTHER MARKETS’ LEADERS

Country Firm
# of Reported 

Client Matters

Albania
Kalo & Associates 3

Bosnia & Herzegovina Sajic 6

Montenegro Komnenic & Associates 3

North Macedonia ODI Law 7
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THE CEELM INDEX: LAW FIRMS ACROSS CEE
Firms with the most client matters reported by CEE Legal Matters in 2022 across CEE.

Rank Firm
# of Reported 

Client Matters

1 Dentons 88

2 Sorainen 85

3 Clifford Chance 76

4 CMS 71

5 Cobalt 70

6 Schoenherr 69

7 Allen & Overy 46

White & Case 46

9 TGS Baltic 45

10 Baker McKenzie 42

Kinstellar 42

12 DLA Piper 41

13 Ellex 40

Wolf Theiss 40

15 Greenberg Traurig 38

16 Deloitte Legal 36

17 Rymarz Zdort 32

18 Havel & Partners 30

Linklaters 30

Norton Rose 30

21 Freshfields Bruckhaus Deringer 26

22 PwC 25

23 Filip & Company 24

24 Gessel 22

Kocian Solc Balastic 22

Rank Firm
# of Reported 

Client Matters

26 Eversheds Sutherland 21

Taylor Wessing 21

29 B2RLaw 19

Cerha Hempel 19

E+H 19

Paksoy 19

WKB Wiercinski Kwiecinski Baehr 19

34 Nestor Nestor Diculescu Kingston Petersen 17

Noerr 17

SSW Pragmatic Solutions 17

Tuca Zbarcea & Asociatii 17

Wardynski & Partners 17

39 BDK Advokati 16

Herbst Kinsky 16

Karanovic & Partners 16

Popovici Nitu Stoica & Asociatii 16

Soltysinski Kawecki & Szlezak 16

Walless 16

45 Djingov, Gouginski, Kyutchukov & Velichkov 15

Stratulat Albulescu 15

47 DWF 14

KPMG Legal 14

50

MFW Fialek
Motieka & Audzevicius
PRK Partners
Sayenko Kharenko
Zepos & Yannopoulos

13
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THE CEELM INDEX: PARTNERS BY COUNTRY
Partners with the most client matters reported by CEE Legal Matters in 2022.

TOP 3: AUSTRIA

Rank Firm
# of Reported 

Client Matters

1 Ulrike Sehrschoen 8

2 Judith Feldner; Thomas Kulnigg 7

3 Alexander Rakosi; Christoph Moser; Roman Rericha 6

TOP 3: BULGARIA

Rank Firm
# of Reported 

Client Matters

1 Georgi Tzvetov 9

2 Kostadin Sirleshtov 5

3 Ilko Stoyanov; Nikolay Bebov 4

TOP 3: CROATIA

Rank Firm
# of Reported 

Client Matters

1 Damir Topic; Ivan Zornada 6

2 Tarja Krehic 5

3 Nina Radic Kuzik 4

TOP 3: CZECH REPUBLIC

Rank Firm
# of Reported 

Client Matters

1 Jan Juroska; Tomas Dolezil 7

2 Jan Koval; Milos Felgr; Petr Vybiral 6

3
Daniel Hurych; Martin Krejci; Miroslav Dubovsky; Vaclav 
Audes; Vlastimil Pihera

5

TOP 3: ESTONIA

Rank Firm
# of Reported 

Client Matters

1 Kristel Raidla-Talur 11

2 Paul Kunnap; Toomas Prangli 7

3 Kadri Kallas; Martin Simovart; Peeter Kutman 6

TOP 3: GREECE

Rank Firm
# of Reported 

Client Matters

1 Constantinos Lambadarios; Melina Katsimi 6

2 Athanasia Tsene 5

3 Paris Tzoumas; Theodore Rakintzis; Yannis Kourniotis 4

TOP 3: HUNGARY

Rank Firm
# of Reported 

Client Matters

1 Eva Talmacsi 5

2 Marcell Szonyi 4

3
Attila Ungar; Erika Papp; Gergely Horvath; Ivan Solyom; 
Szilard Kui

3

TOP 3: LATVIA

Rank Firm
# of Reported 

Client Matters

1
Andra Rubene; Dace Silva-Tomsone; Edgars Lodzins; Eva 
Barlaus; Gatis Flinters; Guntars Zile

5

2 Lauris Liepa 4

3 Jorens Jounozols; Lelde Lavina; Nauris Grigals 3
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TOP 3: LITHUANIA

Rank Firm
# of Reported 

Client Matters

1 Mantas Petkevicius 11

2 Dalia Tamasauskaite-Ziliene 8

3 Rokas Jankus; Vidmantas Drizga 7

TOP 3: POLAND

Rank Firm
# of Reported 

Client Matters

1 Andrzej Stosio; Miroslaw Fialek 11

2 Blazej Zagorski 10

3 Tomasz Krzyzowski 9

TOP 3: ROMANIA

Rank Firm
# of Reported 

Client Matters

1 Roxana Ionescu 12

2 Silviu Stratulat 11

3 Alexandru Birsan 9

TOP 3: SERBIA

Rank Firm
# of Reported 

Client Matters

1 Vladimir Dasic 10

2 Djordje Nikolic 9

3 Igor Zivkovski 8

TOP 3: SLOVAKIA

Rank Firm
# of Reported 

Client Matters

1 Patricia Gossanyiova 5

2 Milos Felgr 4

3 Berhnard Hager; Juraj Frindrich; Ondrej Majer 2

TOP 3: TURKEY

Rank Firm
# of Reported 

Client Matters

1 Okan Arican 9

2 Kerem Turunc 8

3 Elvan Aziz 7

TOP 3: UKRAINE

Rank Firm
# of Reported 

Client Matters

1 Glib Bondar; Igor Lozenko 5

2 Olexiy Soshenko 4

3
Oleh Zahnitko; Oleksandr Nikolaichyk; Oleksiy Didkovskiy; 
Olga Belyakova; Serhiy Chorny; Vitaliy Radchenko; Yaroslav 
Petrov; Yuriy Nechayev

3

OTHER MARKETS’ LEADERS

Country Firm
# of Reported 

Client Matters

Albania
Aigest Milo 2

Bosnia & Herzegovina Aleksandar Sajic 5

Montenegro Milos Komnenic 2

North Macedonia Gjorgji Georgievski 7

Slovenia Suzana Boncina Jamsek 3
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2022 CEE DEALS 
OF THE YEAR 
SUBMISSIONS

CEE Legal Matters received more submissions for 
the Deals of the Year – in their sixth year of existence 
– than ever before: 388 submissions, despite two 
countries not being incorporated in our open call due 
to our ongoing embargo.
 
Based on all these submissions, a total of 276 dif-
ferent law firms are now eligible for one or (in many 
cases) multiple awards this year.
 
The finalists for the 2022 Deals of the Year award in 
each country will be announced in March 2023, with 
the winners to be announced at the annual CEELM 
Deal of the Year Awards Banquet scheduled for April 
25, 2023, in Istanbul. Save the date!
 
In the meantime, our thanks to everyone who sub-
mitted deals for consideration. We appreciate the 
time and effort you put into the process, and we – 
like you – are eager to see the results and celebrate 
the winners this spring in Istanbul. Good luck, one 
and all!
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Country Name of Deal Signing Date Closing Date Firms Involved

Albania Yildirim Holding's Acquisition of Albchrome 
Holding

15/10/2022 20/01/2022 CMS; Frost & Fire Consulting

Albania 4iG's Acquisition of One 
Telecommunications

30/10/2021 31/03/2022 Boyanov & Co.; CMS; Dentons; Kalo & 
Associates

Albania AFD’s EUR 50 Million Loan to Albanian 
Government

12/11/2021 30/04/2022 Kalo & Associates

Albania OTP's Acquisition of Alpha Bank 6/12/2021 19/7/2022 Bird & Bird; Boga & Associates; Kalo & 
Associates; White & Case

Austria Erste Group EUR 1.5 Billion Mortgage Bond 
Issuance

12/01/2022 12/01/2022 Schoenherr; Wolf Theiss

Austria BVK-Europa's Acquisition of Viennese 
Residential Towers Donaumarina Studios 
and Donaumarina Apartments from Signa

20/04/2018 31/01/2022 Arnold Rechtsanwalte; Schoenherr

Austria Accenture's Acquisition of ARZ 31/8/2022 1/12/2022 Baker McKenzie; Barnert Egermann 
Illigasch; Dorda; E+H; Kunz Wallentin; 
Schoenherr

Austria Vinci Energies Acquisition of IT Portfolio 
from Kontron

10/8/2022 29/12/2022 Baker Mckenzie; Loloci & Associates; 
Pinsent Masons; Schoenherr; Wenger 
Vieli

Bosnia and 
Herzegovina

Sportradar Acquisition of Majority Stake in 
Nsoft

1/1/2022 01/05/2022 CMS; Karanovic & Partners

Bosnia and 
Herzegovina

BNBM's Joint Venture with Coal Mine and 
Thermal Power Plant Ugljevik

25/02/2022 15/06/2022 Doklestic Repic & Gajin; Shihui Law Firm

Bosnia and 
Herzegovina

MTEL Financing from UniCredit S.p.A. and 
Club of Banks

4/8/2022 1/9/2022 Cvijanovic Advokati; Dentons; 
Dimitrijevic & Partners; Loren Richards

Bosnia and 
Herzegovina

Park Residence Financing by NLB 14/12/2022 24/12/2022 DMB Legal; Selih & Partners; Wolf Theiss

Bulgaria Payhawk’s USD 100 Million Series B 
Investment Round

14/02/2022 14/02/2022 Goodwin Procter; Kinstellar; Kinstellar 
(Gen Temizer Ozer); Mishcon de Reya

Bulgaria Kin + Carta’s Acquisition of Melon Group 22/02/2022 10/5/2022 DWF; Kalo & Associates; Kinstellar; ODI 
Law; PPG Lawyers

Bulgaria Helios Energy Invest’s Acquisition of Helios 
Projects

11/11/2021 06/06/2022 Djingov Gouginski Kyutchukov & 
Velichkov; Fieldfisher Law Office; 
Gugushev & Partners Law Office; Holman 
Fenwick Willan Switzerland; Spasov & 
Bratanov

Bulgaria Kongsberg Digital’s Acquisition of 
InterConsult Bulgaria

03/05/2022 30/06/2022 Deloitte Legal; Maconis; Yordanov and 
Dobrev

Bulgaria Mondelez International's Acquisition of 
Chipita S.A. and Reorganization of Chipita 
EAD

4/1/2022 1/7/2022 Boyanov & Co.; Clifford Chance; Karatzas 
& Partners; Shearman & Sterling; Zepos & 
Yannopoulos

Bulgaria Nik Group's Acquisition of Parts of Yara 
International ASA’s Bulgarian and Romanian 
Businesses

24/05/2022 1/8/2022 Boyanov & Co.; Nestor Nestor Diculescu 
Kingston Petersen; Wolf Theiss

Bulgaria RGreen Invest's EUR 140 Million Partnership 
with Renalfa

3/8/2022 3/8/2022 Schoenherr

Bulgaria CTP’s Acquisition of Transcapital and 
Transcapital Ring Road

03/05/2022 17/8/2022 CMS; KPMG Legal
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Country Name of Deal Signing Date Closing Date Firms Involved

Bulgaria BioIVT’s Acquisition of Fidelis Research 22/06/2022 20/09/2022 BDK Advokati; Boyanov & Co.; Divjak 
Topic Bahtijarevic & Krka; Hristov & 
Partners; Kolcuoglu Demirkan Kocakli; 
Nestor Nestor Diculescu Kingston 
Petersen; Penkov Markov & Partners

Bulgaria Viva Corporate Bulgaria's Acquisition of 
Bulsatcom

30/8/2022 22/9/2022 Djingov Gouginski Kyutchukov & 
Velichkov; Kambourov & Partners; Squire 
Patton Boggs

Bulgaria ResultsCX’s Acquisition of 60K 29/09/2022 29/09/2022 CMS; Gugushev & Partners Law Office

Bulgaria BlackPeak Capital Investments Acquisition 
of Stake in Telelink Bulgaria

01/07/2022 10/10/2022 Addleshaw Goddard; Gugushev & 
Partners Law Office; Karanovic & 
Partners; Schilling, Zutt & Anschuetz

Bulgaria KKCG and Aricoma Group International 
Acquisition of Musala Soft

25/07/2022 01/11/2022 Boyanov & Co.; Clifford Chance; CMS; 
Dentons; Nedelka Kubac Advokati; 
PPG Lawyers; Polenak Law Firm; TM & 
Partners

Croatia Novasol Acquisitions of Three Travel 
Agencies

3/3/2022 3/3/2022 Bradvica Maric Wahl Cesarec Law 
Firm; Gjurgjan & Sribar Radic Law Firm; 
Karanovic & Partners (Ilej & Partners); 
Korotaj Law Office

Croatia Pearl Infrastructure Capital’s Acquisition of 
A&A Bioenergy Viro

3/12/2021 01/04/2022 Batarelo, Dvojkovic, Vuchetich Law Firm; 
Karanovic & Partners (Ilej & Partners); 
Korotaj Law Office

Croatia TaskUS Acquisition of Croatian Heloo 01/02/2022 20/04/2022 Deloitte Legal (Krehic & Partners); Mayer 
Brown; Simpson Thacher & Bartlett; Wolf 
Theiss

Croatia CME’s Acquisition of RTL Croatia from RTL 
Germany

21/2/2022 02/06/2022 Deloitte Legal (Krehic & Partners); 
Freshfields Bruckhaus Deringer; Wolf 
Theiss

Croatia Studenac’s Acquisition of Lonia Trgovina 18/05/2022 03/06/2022 Clifford Chance; Law Firm Planinic, Soljic 
and Partners; Savoric & Partners

Croatia SoftBank and Goldman Sachs Investment 
in Rimac

27/05/2022 06/06/2022 CMS; Kunstek Halle & Simac; Latham & 
Watkins; Linklaters; Savoric & Partners; 
White & Case

Croatia Enlight Renewable Energy’s Acquisition of 
SPVs Developing Four Solar Power Projects 
and One Wind Farm Project

1/7/2022 5/7/2022 Karanovic & Partners (Ilej & Partners); 
Marohnic Tomek & Gjoic

Croatia B2Holding’s Global Restructuring 09/02/2022 09/08/2022 Clifford Chance; CMS; Djingov Gouginski 
Kyutchukov & Velichkov; Filip & Company; 
Jankovic Popovic Mitic; Linklaters; Rojs, 
Peljhan, Prelesnik & Partners

Croatia Zagrebacki Holding’s EUR 240 Million Loan 
From Syndicate of Banks

26/09/2022 26/09/2022 Madirazza & Partners; Miskovic & 
Miskovic

Croatia Taavura Holdings' Acquisition of Renault 
Nissan Distribution Network in Croatia and 
Slovenia

27/06/2022 30/09/2022 DLA Piper; Kavcic, Bracun & Partners; 
Orehovec, Vinter, Kis, Simunovic

Croatia Entain's Acquisition of SuperSport Group 
from Emma Capital

11/8/2022 23/11/2022 Clifford Chance; Dentons; Divjak Topic 
Bahtijarevic & Krka; GVZH Advocates; 
Lovric Novokmet & Partners; WH 
Partners



29

FEBRUARY 20232022 DEALS OF THE YEAR

CEE LEGAL MATTERS

Country Name of Deal Signing Date Closing Date Firms Involved

Croatia EUR 126 Million Financing for Zadar Wind 
Farm

5/9/2022 28/11/2022 Clifford Chance; CMS; Dominkovic and 
Osrecak

Croatia Andritz’ Acquisition of Djuro Djakovic TEP 28/10/2022 28/11/2022 Mamic Peric Reberski Rimac; Schoenherr

Croatia Jagex's Acquisition of Gamepires 05/12/2022 09/12/2022 Herbert Smith Freehills; Ostermann & 
Partners; Wolf Theiss

Czech Republic Nej.cz Acquisition of Smart Comp 03/12/2021 07/01/2022 BBH; Havel & Partners

Czech Republic EP Logistics International’s Joint Venture 
with Slovenian Railways

10/01/2022 14/01/2022 Jadek & Pensa; Schoenherr

Czech Republic Vista Equity Partners’ Acquisition of Citrix 
Systems

01/12/2021 01/02/2022 Gibson, Dunn & Crutcher; Kinstellar; 
Kirkland & Ellis

Czech Republic CVC Capital Partners Fund´s Takeover of 
Stock Spirits Group

29/11/2021 23/3/2022 CMS; Freshfields Bruckhaus Deringer; 
PRK Partners; Slaughter and May

Czech Republic Ampersand Capital Partners’ Acquisition of 
GeneProof a.s.

4/4/2022 8/4/2022 Dentons; Glatzova & Co; Goodwin 
Procter; Kinstellar; Sidley Austin

Czech Republic GIC’s Acquisition of 30% Stake in Cetin from 
PPF

1/10/2021 02/05/2022 BDK Advokati; Djingov Gouginski 
Kyutchukov & Velichkov; Herbert Smith 
Freehills; Kinstellar; Lakatos, Koves & 
Partners; NautaDutilh; White & Case

Czech Republic Viamilk’s Merger with the Mleko.cz 
Cooperative

09/12/2019 17/05/2022 Weinhold Legal

Czech Republic Muchalogy’s Planned Exhibition of Alphonse 
Mucha’s Work in Japan

1/11/2021 1/6/2022 Havel & Partners; Haybusa Asuka Law 
Offices; TMI Associates

Czech Republic Bain Capital Tech’s Acquisition of Shares in 
Ataccama

14/6/2022 14/06/2022 Deloitte Legal; Ropes & Gray; Wolf Theiss

Czech Republic Adventum’s Acquisition of Tesco Retail 
Portfolio in Hungary and Czech Republic

8/4/2022 15/06/2022 Baker McKenzie; CMS; Deloitte Legal; 
Humpfner Law Firm; Wilsons

Czech Republic Relocation of SCS Software's Headquarters 30/06/2022 30/6/2022 PRK Partners

Czech Republic Yeong Chin Machinery’s Acquisition of 
Stake in Trimill

22/10/2021 13/07/2022 Havel & Partners; Jones Day; Kocian Solc 
Balastik

Czech Republic Placement of Bonds Issued by EPH 
Financing

22/6/2022 26/09/2022 PRK Partners

Czech Republic Plastic Omnium’s Acquisition of Varroc’s 
Automotive Lighting Systems

29/04/2022 07/10/2022 Bennani & Associes; Creel Garcia-Cuellar 
Aiza y Enriquez, Lefosse; Khaitan & Co.; 
Kinstellar; KP Law; Linklaters; Paksoy; 
PwC Legal; White & Case; Willkie Farr & 
Gallagher

Czech Republic Vltava Philharmonic Project 10/10/2022 10/10/2022 Havel & Partners; Kocian Solc Balastik

Czech Republic BHM Group’s Polish Retail Parks Portfolio 
Acquisition

20/10/2022 20/10/2022 Linkers; Schoenherr

Czech Republic Syndicated Acquisition Financing for 
Sportisimo

28/10/2022 28/10/2022 Baker McKenzie; Dunovska & Partners

Czech Republic Mews' USD 185 Million Series C Round 1/11/2022 1/12/2022 Eldison; Goodwin Procter; Kinstellar; 
Orrick Herrington & Sutcliffe

Czech Republic J&T Arch Investments’ Acquisition of Shares 
in Moneta Money Bank from Petrus Advisers

28/6/2022 23/12/2022 Dechert; Kocian Solc Balastik

Estonia Livonia Partners’ Acquisition of Stake in 
Bestair and Zave Groups

10/12/2021 18/01/2022 Cobalt; Rask Attorneys-at-Law
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Estonia Sunly’s Acquisition of Polish Solar Power 
Developer Alseva

14/1/2022 4/4/2022 Ellex; Soltysinski Kawecki & Szlezak; 
Rymarz Zdort; TGS Baltic

Estonia E-Piim Tootmine Financing For New Dairy 
Plant

11/05/2022 23/05/2022 Cobalt; Dentons; Eversheds Sutherland

Estonia Luminor Bank’s Acquisition of Maksekeskus 31/1/2022 1/7/2022 Cobalt; Sorainen

Estonia Mirova’s Investment in Sunly 1/10/2022 14/10/2022 Ellex; Linklaters; Soltysinski Kawecki & 
Szlezak; Sorainen

Estonia BaltCap’s Acquisition of Rahva Raamat 
Bookstore Chain

19/10/2022 31/10/2022 Ellex; Cobalt

Estonia Gren’s Acquisition of VKG 13/10/2022 18/11/2022 Cobalt; Ellex

Greece NN Group’s Acquisition of MetLife 
Operations in Poland and Greece

5/7/2021 22/04/2022 CMS; De Brauw Blackstone Westbroek; 
Soltysinski Kawecki & Szlezak; Rokas

Greece Mondelez International's Acquisition of 
Chipita S.A. and Reorganization of Chipita 
EAD

04/01/2022 01/07/2022 Boyanov & Co.; Clifford Chance; Karatzas 
& Partners; Shearman & Sterling; Zepos & 
Yannopoulos

Greece Standard General's Acquisition of 32.9% 
Stake in Intralot S.A.

01/04/2022 31/08/2022 Clifford Chance; Fried Frank; Kyriakides 
Georgopoulos Law Firm; Papapolitis Law 
Firm

Greece MORE's Acquisition of Anemos RES and 
Financing

29/07/2022 14/12/2022 AKL; Karatzas & Partners; Lambadarios 
Law Firm; PotamitisVekris; Watson Farley 
& Williams; Zepos & Yannopoulos

Hungary Doktor 24 Group’s Acquisition of DaVinci 17/12/2021 4/2/2022 FDP Law Firm; Jalsovszky

Hungary Snap’s Acquisition of SignAll Technologies 9/12/2021 4/3/2022 Lakatos, Koves & Partners; Latham & 
Watkins; White Summers

Hungary Vienna Insurance Group's Acquisition of 
Aegon Insurance and Asset Management 
Business in Hungary, Poland, Romania, and 
Turkey

29/11/2020 25/03/2022 Allen & Overy; RTPR; Paksoy; Wolf Theiss

Hungary Corvinus’ Acquisition of 45% of Aegon 
Magyarorszag Altalanos Biztosito, Aegon 
Asset Management, and Union VIG Biztosito

30/1/2022 25/03/2022 CMS; Dentons

Hungary Egeria’s Acquisition of Isoplus from HFB 
Holding

18/5/2022 18/5/2022 Clifford Chance; Jalsovszky; Poellath

Hungary Adventum’s Acquisition of Tesco Retail 
Portfolio in Hungary and Czech Republic

8/4/2022 15/6/2022 Baker McKenzie; CMS; Deloitte Legal; 
Humpfner Law Firm; Wilsons

Hungary Groupama Gan REIM's Acquisition of 
Freedom Palace from LSGI

30/6/2022 30/6/2022 Baker McKenzie; Dentons

Hungary Establishment of Raiffeisen's Medium Term 
Note Program

04/01/2022 20/7/2022 Clifford Chance; Wolf Theiss

Hungary Volta Energy Solutions Hungary's 
Syndicated Green Loan Facility from 
Raiffeisen Bank

10/6/2022 01/10/2022 Dentons; Kinstellar

Hungary OTP Bank’s Refinancing of Shareholder Loan 
for Veolia Environment

7/6/2021 28/10/2022 Wolf Theiss

Hungary Wirtualna Polska’s Acquisition of the Szallas 
Group

09/09/2022 30/11/2022 Baker McKenzie; BLS-CEE; DLA Piper; 
Jalsovszky

Hungary United Petfood’s Acquisition of Cargill 
Production Facilities in Poland and Hungary

21/6/2022 30/11/2022 Clifford Chance; Lakatos, Koves & 
Partners

Hungary MOL’s Acquisition of Lotos Paliwa 12/1/2022 1/12/2022 CMS; Rymarz Zdort
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Hungary Orlen Unipetrol's Acquisition of Normbenz 
Magyarorszag from MOL

12/01/2022 01/12/2022 Baker McKenzie; CMS

Hungary Stellantis’s Acquisition of aiMotive 16/11/2021 21/12/2022 Baker McKenzie; Bird & Bird; Dentons; 
Noerr; VGG Associes

Hungary Shanghai Electric Power’s Acquisition of PV 
Project in Hungary from ChintSolar Hungary 
Projects

03/11/2022 23/12/2022 Kinstellar; Schoenherr

Hungary Immofinanz Sale of Six Office Buildings in 
Budapest to S IMMO

28/12/2022 28/12/2022 DLA Piper; Kinstellar; Oppenheim

Kosovo NLB´s Acquisition of N Banka d.d. 
(previously Sberbank Banka d.d.)

25/02/2022 01/03/2022 Baros, Bicakcic & Partners; BOPA 
Bojanovic & Partners; Kavcic, Bracun & 
Partners; Knezovic & Associates; Prelevic 
Law Firm; Tasko Pustina

Kosovo Kin + Carta’s Acquisition of Melon Group 22/02/2022 10/5/2022 DWF; Kalo & Associates; Kinstellar; ODI 
Law; PPG Lawyers

Kosovo Yildirim Holding's Acquisition of Newco 
Ferronikeli Complex

31/5/2022 20/9/2022 CMS

Kosovo BEK's Acquisition of KS Siguria 21/7/2022 25/9/2022 RPHS Law

Latvia Pax8's Acquisition of TVG To Expand into 
Baltic Region

06/01/2022 01/04/2022 Cobalt; TGS Baltic

Latvia SIA Tet Acquires 100% of Shares in SIA 
Telia Latvija

04/01/2022 31/05/2022 Deloitte Legal; Ellex; TGS Baltic

Latvia Renta Group’s Acquisition of Uprent Group 
from BaltCap

6/6/2022 21/6/2022 Cobalt; Sorainen

Latvia Indexo IPO 11/7/2022 15/7/2022 Eversheds Sutherland

Latvia GoCardless’s Acquisition of Nordigen 1/7/2022 18/7/2022 Ellex; Sorainen

Latvia Ignitis Group Enters Latvian RES Production 
Market with Acquisition of Three Projects

03/09/2022 13/11/2022 Sorainen; TGS Baltic

Latvia Samsung C&T’s Investment in Forta Pro 21/12/2022 21/12/2022 Cobalt

Lithuania Bertona Holdings Limited’s Acquisition of 
Vilniaus Prekyba

12/01/2022 12/01/2022 Motieka & Audzevicius; Sorainen

Lithuania Novator Partners’ Investment in NordVPN 04/02/2021 06/04/2022 Cooley; Ellex; NautaDutilh; TGS Baltic; 
White & Case

Lithuania Vercom’s Acquisition of Mailerlite 26/4/2022 14/6/2022 Ellex; Gessel; Motieka & Audzevicius

Lithuania Snoras Bank Insolvency Administrator's 
Settlement Agreement with Julius Baer

30/6/2022 30/06/2022 Borel & Barbey; Lalive Law Firm; TGS 
Baltic

Lithuania MEKO’s Acquisition of Koivunen 01/07/2022 04/07/2022 Cobalt; Hannes Snellman; KPMG Legal

Lithuania Kongsberg’s Acquisition of NanoAvionics 22/07/2022 22/09/2022 Arnold & Porter; Cobalt; Ellex; TGS Baltic

Lithuania Zabolis Partners’ Acquisition of Sviesa 25/11/2021 28/10/2022 Glimstedt; Motieka & Audzevicius

Moldova Software Mind’s Acquisition of Code Factory 24/02/2022 24/02/2022 KWKR Konieczny Wierzbicki and Partners 
Law Firm; Schoenherr

Moldova EBRD Loan to CET Nord 24/12/2021 14/6/2022 Gladei & Partners

Moldova Hudl’s Acquisition of InStat 9/8/2022 18/08/2022 Dentons; Gladei & Partners; Morgan 
Lewis

Moldova EFSE Loan to OTP Bank Moldova 21/10/2022 24/11/2022 Gladei & Partners



32

FEBRUARY 2023 2022 DEALS OF THE YEAR

CEE LEGAL MATTERS

Country Name of Deal Signing Date Closing Date Firms Involved

Montenegro NLB´s Acquisition of N Banka d.d. 
(previously Sberbank Banka d.d.)

25/02/2022 01/03/2022 Baros, Bicakcic & Partners; BOPA 
Bojanovic & Partners; Kavcic, Bracun & 
Partners; Knezovic & Associates; Prelevic 
Law Firm; Tasko Pustina

Montenegro BIG Shopping Centers’ Acquisition of Delta 
City Mall Podgorica from Hystead Limited

18/2/2022 19/5/2022 CMS; Dentons; Karanovic & Partners; 
NKO Partners; Zavisin Semiz & Partners

North Macedonia Kin + Carta’s Acquisition of Melon Group 22/2/2022 10/5/2022 DWF; Kalo & Associates; Kinstellar; ODI 
Law; PPG Lawyers

North Macedonia KKCG and Aricoma Group International 
Acquisition of Musala Soft

25/07/2022 01/11/2022 Boyanov & Co.; Clifford Chance; CMS; 
Dentons; Nedelka Kubac Advokati; 
PPG Lawyers; Polenak Law Firm; TM & 
Partners

North Macedonia JW Player’s Acquisition of Business from 
InPlayer

3/11/2022 03/11/2022 Cooley; Karanovic & Partners; Orrick 
Herrington & Sutcliffe; Tosic and Jevtic 
Law Firm

North Macedonia Fortis Energetika’s Financing for 
Construction of PV Power Plant

27/12/2022 29/12/2022 Karanovic & Partners

Poland mBank's First STS Synthetic Securitisation 
in Poland

24/03/2022 24/03/2022 Clifford Chance; Linklaters

Poland Allegro's Acquisition of Mall Group and 
WeDo from PPF, EC Investments, and 
Rockaway Capital

04/11/2021 01/04/2022 Clifford Chance; Savoric & Partners; 
Srubar & Partners; Selih & Partners; White 
& Case

Poland Carrol Investments’ Acquisition of Havi 
Warehouses / Logistic Center

13/4/2022 13/4/2022 Kochanski & Partners; Linklaters

Poland Universal Fibers’ USD 250 Million Financing 01/04/2022 13/04/2022 Ropes & Gray; Kochanski & Partners; 
Rymarz Zdort; Weil, Gotshal & Manges

Poland NN Group’s Acquisition of MetLife 
Operations in Poland and Greece

5/7/2021 22/4/2022 CMS; De Brauw Blackstone Westbroek; 
Soltysinski Kawecki & Szlezak; Rokas

Poland 2Riders PSA PLN 1 Million Issuance 1/1/2022 30/4/2022 Act Legal BSWW

Poland CTP’s Acquisition of Logistics Portfolio from 
7R

05/05/2022 05/05/2022 Crido Legal; Kancelaria Kurek Wojcik; 
Linklaters; White & Case

Poland Qiagen’s Acquisition of 96% Stake in Blirt 31/5/2022 31/5/2022 Wardynski & Partners; WKB Wiercinski 
Kwiecinski Baehr

Poland INGKA’s Acquisition of Solar Farm and Wind 
Farm from OX2

1/6/2022 01/06/2022 Allen & Overy; WKB Wiercinski Kwiecinski 
Baehr

Poland AFI Europe’s Acquisition of 70% Stake in 
Towarowa 22 from EPP

07/02/2022 28/06/2022 CMS; Dentons; Rymarz Zdort

Poland XXXLutz Group's Acquisition of 50% Stake 
in Black Red White Group

23/12/2021 5/7/2022 Cerha Hempel; Olesinski & Partners; 
Wardynski & Partners

Poland Bio-Rad Laboratories’ Acquisition of 
Curiosity Diagnostics

2/8/2022 3/8/2022 Deloitte Legal; Wardynski & Partners

Poland Savills' Acquisition of Knight Frank Property 
Management Business

09/06/2022 29/09/2022 Kochanski & Partners; KPMG Legal

Poland Expansion and Financing of Construction for 
Third DCT Terminal and Refinancing

22/9/2022 18/10/2022 Allen & Overy; Clifford Chance

Poland Van der Vorm Vastgoed’s Acquisition of 291 
Residential Units in Krakow Center

01/08/2022 28/10/2022 Clifford Chance; KWKR Konieczny 
Wierzbicki i Partnerzy
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Poland Aramco’s Acquisition of Refining, Wholesale, 
and Jet Fuel Marketing Segments from PKN 
Orlen

12/1/2022 30/11/2022 Allen & Overy; Rymarz Zdort; SMM Legal

Poland Develia’s Bond Public Offering 1/4/2022 1/12/2022 Act Legal BSWW

Poland MOL’s Acquisition of Lotos Paliwa 12/1/2022 1/12/2022 CMS; Rymarz Zdort

Poland NEPI Rockcastle’s Acquisition of Forum 
Gdansk Shopping Center

19/12/2022 19/12/2022 Allen & Overy; Greenberg Traurig; 
Linklaters; Simpson Thacher & Bartlett

Poland PKN Orlen’s Acquisition of Grupa Lotos 21/7/2023 1/8/2023 Comapss Lexecon; Geradin Partners; 
Gide Loyrette Nouel; Rymarz Zdort; SMM 
Legal

Romania Ameropa’s Acquisition of Stake in Agroind 
Cauaceu and Promat Comimpex

3/1/2022 03/01/2022 Kinstellar; Popovici Nitu Stoica & Asociatii

Romania Publicis Groupe's Acquisition of Tremend 
Software Consulting

22/12/2021 08/03/2022 DLA Piper; Jinga & Asociatii; Schinner & 
Shain; Sedlo Law Firm

Romania Knauf Insulation's Acquisition of Gecsat 
Factory

24/11/2021 29/3/2022 Deloitte Legal (Reff & Associates)

Romania IMG's Acquisition of Mutua Madrid Open and 
Acciona Open de Espana from Tiriac Group

6/12/2021 4/4/2022 Filip & Company; Latham & Watkins; 
Linklaters; Michael Kyprianou & Co; 
Prolaw Abogados

Romania Pearson’s Acquisition of Mondly from ATi 
Studios

29/4/2022 29/04/2022 DLA Piper; Kinstellar

Romania S Immo’s Acquisition of EXPO Business Park 
from Portland Trust

1/4/2022 2/5/2022 Kinstellar; PeliPartners

Romania V-Ridium’s Acquisition of Solar Park from 
Samsung

11/4/2022 2/5/2022 CMS; Herbert Smith Freehills; MPR 
Partners; Schoenherr

Romania Green Group’s EUR 127 Million Financing 02/05/2022 02/05/2022 Clifford Chance; Filip & Company; 
Linklaters

Romania Druid AI’s USD 15 Million Series A Financing 8/4/2022 05/05/2022 Cobalt; Mintz, Levin, Cohn, Ferris, 
Glovsky and Popeo; Orrick Herrington & 
Sutcliffe; Stratulat Albulescu

Romania Studium Green’s Acquisition of Cluj 
Commercial Center from Louis Delhaize

25/09/2020 24/05/2022 Act Legal Botezatu Estrade Partners; 
Deloitte Legal (Reff & Associates)

Romania Indotek Group’s Acquisition of All Shares in 
One Dorobanti Properties

10/03/2022 27/05/2022 The Law Chamber; Stratulat Albulescu

Romania MAS Real Estate’s Acquisition of Six 
Shopping Centers from Prime Kapital

03/05/2022 30/06/2022 Deloitte Legal (Reff & Associates)

Romania African Industries Group’s Acquisition of 
World Class

15/04/2022 15/07/2022 Freshfields Bruckhaus Deringer; 
RTPR; Tsvetkova Bebov Komarevski 
(now Eversheds Sutherland); Stratulat 
Albulescu

Romania PepsiCo’s Acquisition of 20% of Aqua 
Carpatica

29/7/2022 29/7/2022 DWF; Nestor Nestor Diculescu Kingston 
Petersen; RTPR

Romania Nik Group's Acquisition of Parts of Yara 
International ASA’s Bulgarian and Romanian 
Businesses

24/5/2022 01/08/2022 Boyanov & Co.; Nestor Nestor Diculescu 
Kingston Petersen; Wolf Theiss

Romania Romgaz’ Acquisition of ExxonMobil’s 50% 
Stake in Neptun Deep

03/05/2022 1/8/2022 Dentons; Nestor Nestor Diculescu 
Kingston Petersen; Suciu Popa

Romania Iulius Group’s EUR 410 Million Syndicated 
Financing

22/08/2022 09/09/2022 Wolf Theiss
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Romania Emona Capital’s Acquisition of a Minority 
Stake in Amber Studio

30/9/2022 30/9/2022 Goodwin Procter; Filip & Company; Wolf 
Theiss

Romania Arval Romania’s Acquisition of Part of 
Operational Leasing Activity of BCR Fleet 
Management

31/5/2022 31/10/2022 Filip & Company; RTPR

Romania Paval Holding's Acquisition of CA Immo's 
Romanian Portfolio

22/11/2022 22/11/2022 KPMG Legal; Schoenherr

Romania AFI's EUR 450 Million Refinancing of AFI 
Cotroceni, AFI Ploiesti, and AFI Brasov

16/12/2022 28/12/2022 Dentons; Wolf Theiss

Serbia Arena Channels’ Acquisition of Regional 
Rights to Broadcast Premier League 
Football

5/7/2021 3/1/2022 DLA Piper; Gecic Law

Serbia RWA Raiffeisen Ware Austria’s Acquisition 
of Patent Co.

29/10/2021 31/1/2022 Jankovic Popovic Mitic; Karanovic & 
Partners; Wolf Theiss

Serbia NLB´s Acquisition of N Banka d.d. 
(previously Sberbank Banka d.d.)

25/02/2022 01/03/2022 Baros, Bicakcic & Partners; BOPA 
Bojanovic & Partners; Kavcic, Bracun & 
Partners; Knezovic & Associates; Prelevic 
Law Firm; Tasko Pustina

Serbia Recticel’s Acquisition of Trimo from Innova 
Capital

22/03/2022 29/04/2022 BOPA Bojanovic & Partners; Kavcic, 
Bracun & Partners; Jadek & Pensa; Kavcic, 
Bracun & Partners; Prica & Partners; 
Rymarz Zdort

Serbia MVM’s Acquisition of Stake in Energotehnika 
Juzna Backa and Elektromontaza Kraljevo 
from Maneks

1/3/2022 02/05/2022 Kinstellar; Zdravkovic & Partners

Serbia Catalyst Romania and 3TS Capital Partners 
Investment in Hunch

10/02/2022 31/05/2022 Zivkovic Samardzic Law Office

Serbia TS Ventures, DSI, and Startup Wise Guys 
Investment in OTA Sync

13/05/2022 24/06/2022 WM Equity Partners; Zivkovic Samardzic 
Law Office

Serbia Lafarge's Acquisition of Serbian Aggregate/
Concrete Producers

10/12/2021 04/07/2022 Branislav Grujic Law Office; Milosevic 
Law; SOG Law Firm; Parivodic Lawyers

Serbia B2Holding’s Global Restructuring 09/02/2022 09/08/2022 Clifford Chance; CMS; Djingov Gouginski 
Kyutchukov & Velichkov; Filip & Company; 
Jankovic Popovic Mitic; Linklaters; Rojs, 
Peljhan, Prelesnik & Partners

Serbia Kinross Gold Corporation Option 
Agreement with Mundoro in Serbia’s Mining 
Sector

29/8/2022 29/08/2022 Gecic Law; NKO Partners

Serbia Titan Cementara and Stari Silo Merger 22/06/2022 31/08/2022 Zivkovic Samardzic Law Office

Serbia Viterra’s Acquisition of Gavilon from 
Marubeni

24/1/2022 3/10/2022 Gecic Law; Sidley Austin

Serbia GlobalGlass’s Acquisition of Srpska Fabrika 
Stakla

21/10/2022 10/11/2022 Karanovic & Partners; Manic-Gojic

Serbia Ivicom Energy’s EUR 155 Million Financing 
for Krivaca Power Plant

14/10/2022 12/12/2022 Dentons; Doklestic Repic & 
Gajin; Karanovic & Partners; MLL 
Meyerlustenberger Lachenal Froriep; 
Selih & Partners; Stelios Americanos 
& Co; Ulcar & Partnerji; Wenger Vieli; 
Zavisin Semiz & Partners
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Serbia LynxCap Investment’s Acquisition of 
Portfolio of Receivables and Real Estate 
from Nova Ljubljanska Banka

30/12/2022 30/12/2022 BOPA Bojanovic & Partners; Vukovic & 
Partners

Slovakia Pro Partners Holding's Acquisition of Stake 
in AquaCity Poprad Waterpark Resort from 
Letheby & Sons

10/11/2021 02/01/2022 Kinstellar; MCL

Slovakia Microsoft’s Acquisition of Minit 25/03/2022 25/03/2022 Dentons; Majernik & Mihalikova; Reed 
Smith

Slovakia NN Group’s Acquisition of Majority Stake in 
Finportal from Arca Investment and Rudolf 
Adam

18/02/2022 01/04/2022 AG Legal; Dentons; Kinstellar; Majernik & 
Mihalikova

Slovakia Banking Cash Management Joint Venture 
Between Five Slovak Banks

11/1/2022 26/4/2022 HKV Law Firm; Nedelka Kubac Advokati

Slovakia Cronos Optima and SIRS Acquisition of 
Shopping Mall Optima from Atrium

1/2/2021 15/06/2022 Clifford Chance; Dentons; Krnac Koncok 
& Partners; Taylor Wessing

Slovakia Contera Group’s Acquisition of Land 08/11/2021 1/8/2022 HKV Law Firm

Slovakia ZFP Investments’ Acquisition of Blumental 
Office Buildings from Corwin

16/8/2022 16/8/2022 Dentons; Havel & Partners

Slovakia Hedin Group’s Acquisition of Motor-Car 
Group from Wiesenthal Autohandels AG

19/5/2022 5/10/2022 Freshfields Bruckhaus Deringer; PRK 
Partners; Schoenherr

Slovakia VUB’s Acquisition of Stake in VUB Generali 
DSS

5/4/2022 02/11/2022 Allen & Overy; Barger Prekop

Slovakia Vivalto Sante’s Acquisition of Europe-
Based Hospital Businesses Including Pro 
Diagnostic Group from Centene

22/7/2022 17/11/2022 Garrigues; Havel & Partners; Latham & 
Watkins

Slovakia ViridiusLAB Acquisition of Chiranalab and 
SES Inspekt

30/11/2022 30/11/2022 HKV Law Firm

Slovakia Financing for Penta Hospitals International 16/11/2022 9/12/2022 Allen & Overy; Dentons

Slovakia Cube Infrastructure Fund III Acquisition of 
MVV Energie CZ

8/12/2022 9/12/2022 Allen & Overy; Dentons; Eversheds 
Sutherland

Slovakia Sport Vision’s Acquisition of Majority Stake 
in A3 Sport Group

1/1/2022 30/12/2022 Kinstellar; PRK Partners

Slovenia NLB´s Acquisition of N Banka d.d. 
(previously Sberbank Banka d.d.)

25/02/2022 01/03/2022 Baros, Bicakcic & Partners; BOPA 
Bojanovic & Partners; Kavcic, Bracun & 
Partners; Knezovic & Associates; Prelevic 
Law Firm; Tasko Pustina

Slovenia Textron’s Acquisition of Pipistrel Group 01/12/2021 17/3/2022 Fabiani Petrovic Jeraj Rejc; Karanovic & 
Partners (Ketler & Partners); Latham & 
Watkins; Matija Premrl Law Office

Slovenia Alfi PE’s Acquisition of Majority Stake in 
Merkur Trgovina from HPS Investment 
Partners, Integral Venture Partners, ECM 
Partners, and LCN Partners

22/12/2021 13/04/2022 Jadek & Pensa; Karanovic & Partners 
(Ketler & Partners); Rojs, Peljhan, 
Prelesnik & Partners; Simon Gabrijelcic 
Law Firm; Slaughter and May

Slovenia Recticel’s Acquisition of Trimo from Innova 
Capital

22/03/2022 29/4/2022 BOPA Bojanovic & Partners; Kavcic, 
Bracun & Partners; Jadek & Pensa; Kavcic, 
Bracun & Partners; Prica & Partners; 
Rymarz Zdort

Slovenia Oaktree Capital Management’s Acquisition 
of InterBlock

31/10/2020 6/6/2022 Kirkland & Ellis; CMS
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Slovenia Telefonica Tech’s Acquisition of BE-Terna 09/05/2022 9/6/2022 Clifford Chance; Deloitte Legal; Gutt Olk 
Feldhaus; Poellath

Slovenia Porton Pharma Solutions Entry Into Slovenia 29/7/2022 29/7/2022 Deloitte Legal; Usenicnik Zagar Law Firm

Slovenia B2Holding’s Global Restructuring 09/02/2022 09/08/2022 Clifford Chance; CMS; Djingov Gouginski 
Kyutchukov & Velichkov; Filip & Company; 
Jankovic Popovic Mitic; Linklaters; Rojs, 
Peljhan, Prelesnik & Partners

Slovenia Pintaluba’s Acquisition of Lek Veterina 21/9/2022 22/9/2022 Deloitte Legal; ODI Law

Slovenia Taavura Holdings' Acquisition of Renault 
Nissan Distribution Network in Croatia and 
Slovenia

27/06/2022 30/9/2022 DLA Piper; Kavcic, Bracun & Partners; 
Orehovec, Vinter, Kis, Simunovic

Slovenia Slovenske Zeleznice’s Acquisition of 50% of 
Nomago

07/04/2022 20/10/2022 Brezovec Law Firm; Ferrari, Pedeferri, 
Boni; Kavcic, Bracun & Partners; 
Madirazza & Partners

Slovenia Phoenix Group’s Acquisition of McKesson 
Europe, Including Kemofarmacija

7/7/2021 31/10/2022 A&L Goodbody; Chiomnenti; 
Cuatrecasas; Gardetto; Gide Loyrette 
Nouel; Gleiss Lutz; Linklaters; Loyens 
& Loeff; Schoenherr; Selih & Partners; 
Walless

Slovenia Multijurisdictional Securitization of 
Collaterals in Cineworld Group

25/11/2022 25/11/2022 Arnold & Porter; Andersen; Rutland & 
Partners; Kambourov & Partners; Kirkland 
& Ellis; Senica & Partners; Slaughter and 
May; Tuca Zbarcea & Asociatii

Slovenia Ivicom Energy’s EUR 155 Million Financing 
for Krivaca Power Plant

14/10/2022 12/12/2022 Dentons; Doklestic Repic & 
Gajin; Karanovic & Partners; MLL 
Meyerlustenberger Lachenal Froriep; 
Selih & Partners; Stelios Americanos 
& Co; Ulcar & Partnerji; Wenger Vieli; 
Zavisin Semiz & Partners

Slovenia Park Residence Financing by NLB 14/12/2022 24/12/2022 DMB Legal; Selih & Partners; Wolf Theiss

Turkey Dream Games’ USD 255 Million Series C 
Investment Round

20/12/2021 18/01/2022 Ashurst; Goodwin Procter; Kinstellar 
(Gen Temizer Ozer); Orrick Herrington 
& Sutcliffe

Turkey Victoria PLC's Acquisition of B3 Ceramics 
(Graniser Seramik) from Bancroft 3LP and 
EBRD

9/11/2021 09/02/2022 Brown Rudnick; Karatas Yildiz Borovali; 
MinterEllison; Pelister Atayilmaz Enkur; 
White & Case (GKC Partners)

Turkey Payhawk’s USD 100 Million Series B 
Investment Round

14/2/2022 14/2/2022 Goodwin Procter; Kinstellar; Kinstellar 
(Gen Temizer Ozer); Mishcon de Reya

Turkey Brisa’s Acquisition of Arvento M2M 
Elektronik Sistemler

1/3/2022 1/3/2022 Dentons (Balcioglu Selcuk Akman Keki 
Attorney Partnership); Kinstellar (Gen 
Temizer Ozer); Nazim & Co Lawyers and 
Consultants

Turkey Schottel's Acquisition of Majority Stake in 
ELKON from Veradeniz

10/5/2022 10/5/2022 KP Law; Pelister Atayilmaz Enkur

Turkey Aluflexpack’s Acquisition of 80% Stake in 
Teko Aluminyum Sanayi

4/4/2022 12/05/2022 Egemenoglu Law Firm; Pelister Atayilmaz 
Enkur

Turkey QIA’s Acquisition of 20% Stake in D.ream 
International from Dogus Group

19/5/2022 19/05/2022 Linklaters; Mishcon de Reya; Paksoy

Turkey Ferrovial’s Acquisition of Dalaman Airport 16/2/2022 19/07/2022 Baker Mckenzie (Esin Attorney 
Partnership); Gudunz Law Office
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Turkey Flutter’s Acquisition of Sisal S.p.A from CVC 
Capital Partners

23/12/2022 4/8/2022 Arthur Cox; Egemen Law Firm; Latham 
Watkins; Pekin & Pekin

Turkey Torunlar Group’s Acquisition of 50% Stake in 
the AKCEZ JV

29/7/2022 08/08/2022 Kinstellar; Kinstellar (Gen Temizer Ozer); 
Norton Rose Fulbright (Pekin Bayar 
Mizrahi); Skils

Turkey Financial Lease of Aircraft by MNG 
Havayollari from SAF Baiyun

17/2/2021 9/9/2022 Herguner Bilgen Ozeke; Pekin & Pekin

Turkey IHC’s Acquisition of Kalyon Enerji 10/8/2022 15/9/2022 Norton Rose Fulbright; Norton Rose 
Fulbright (Pekin Bayar Mizrahi); White & 
Case (GKC Partners)

Turkey Figopara’s USD 11 Million Investment Round 12/10/2022 12/10/2022 BTS & Partners; Dentons (Balcioglu 
Selcuk Akman Keki Attorney 
Partnership); Gokce Attorney 
Partnership; Kolcuoglu Demirkan Kocakli; 
Nazali

Turkey Eczacibasi’s Acquisition of Gensenta from 
Amgen

1/6/2022 2/11/2022 Akol Law Firm; Baker Mckenzie (Esin 
Attorney Partnership); Moral, Kinikoglu, 
Pamukkale, Kokenek

Turkey Accelerated Book Building for Pegasus 
Shares by Esas Holding

17/11/2022 22/11/2022 White & Case (GKC Partners)

Turkey Refinancing of DFDS Group Companies' 
Facilities by Five Nordic Banks

30/11/2022 15/12/2022 Kromann Reumert; Pekin & Pekin

Turkey QNB Finansbank's Acquisition of 51% Stake 
in Cigna Saglik Hayat ve Emeklilik

21/10/2022 21/12/2022 Pelister Atayilmaz Enkur; Verdi Law Firm

Turkey SDT Uzay IPO 29/12/2022 29/12/2022 Dentons (Balcioglu Selcuk Akman Keki 
Attorney Partnership)

Ukraine Establishment of American University Kyiv 27/04/2022 27/04/2022 Avellum; Jenner & Block

Ukraine Oschadbank Financing for Naftogaz 30/04/2022 30/04/2022 Aequo; Integrites; Freshfields Bruckhaus 
Deringer

Ukraine Financings For Reconstruction of Shopping 
Malls in Ukraine

3/6/2022 25/7/2022 CMS

Ukraine Kyivstar’s Acquisition of Controlling Stake 
in Helsi

09/08/2022 09/08/2022 DLA Piper; Kinstellar; Sayenko Kharenko

Ukraine Canada's CAD 1.95 Billion Loan to Ukraine 19/08/2022 19/8/2022 Avellum; Ladner Gervais; Sayenko 
Kharenko; White & Case

Ukraine Ukraine’s Consensual Deferral of External 
Debt Worth Over USD 25 Billion

28/07/2022 31/08/2022 Avellum; Hogan Lovells; Latham & 
Watkins; Sayenko Kharenko; Weil, 
Gotshal & Manges; White & Case

Ukraine Germany’s Acquisition of 99% of Uniper 
Group

21/09/2022 19/12/2022 CMS; Freshfields Bruckhaus Deringer

Ukraine Ukrainian Railways’ Consent Solicitations for 
USD 895 Million Loan Participation Notes

28/12/2022 28/12/2022 Asters; Dechert
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CEE LEGAL MATTERS 
2022 TABLE OF DEALS

The CEE Legal Matters 2022 Table of Deals summarizes 1,679 cli-
ent matters in Central and Eastern Europe. It was compiled using 
both the 1,521 matters reported by CEELM throughout 2022 and 
supplementary deal submissions received from law firms which, for 
one reason or another, were not covered during the year. In a couple 
of months, the table will become available in a digital version that 
allows for searching and sorting, with each entry linking to the rele-
vant coverage on the CEELM website, where available.
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09/16 Bird & Bird; Kalo & 
Associates

Kalo & Associates advised Procredit Albania on a EUR 3 million loan from the EBRD to promote SMEs in Albania. Bird & Bird 
advised the lender.

EUR 3 million Albania

09/23 Bird & Bird; Kalo & 
Associates

Kalo & Associates advised Procredit Albania on a EUR 3 million loan from the EBRD to promote energy efficiency in Albania. Bird 
& Bird advised the lender.

EUR 3 million Albania

12/08 Kalo & Associates Kalo & Associates advised OTP Bank Albania on the merger of its local operation with Alpha Bank Albania, with the resulting 
outfit to continue as OTP Bank Albania.

N/A Albania

08/16 Baker Mckenzie; Loloci 
& Associates; Pinsent 
Masons; Schoenherr; 
Wenger Vieli

Schoenherr, working with Pinsent Masons and Wenger Vieli, advised Kontron on selling parts of Kontron Group’s IT services 
business to Vinci Energies during a competitive auction process, for approximately EUR 400 million. Reportedly, Baker 
McKenzie’s German office advised Vinci Energies. Loloci & Associates advised Kontron on Albanian matters.

EUR 400 
million

Albania; 
Austria; Czech 
Republic; 
Croatia; 
Moldova; 
Montenegro; 
North 
Macedonia; 
Poland; Serbia; 
Slovakia

01/14 ACI Partners; GSK 
Stockmann; Karanovic & 
Partners; Tsvetkova Bebov 
& Partners

Karanovic & Partners, Tsvetkova Bebov Komarevski, and ACI Partners advised IuteCredit on the provision of local security 
for purposes of financing and refinancing via the issuance of a Luxembourg law-governed bond by its parent company. GSK 
Stockmann advised the security agent in Luxembourg.

EUR 125 
million

Albania; 
Bosnia and 
Herzegovina; 
Bulgaria; 
Moldova; 
North 
Macedonia

04/05 Boyanov & Co; CMS; 
Dentons; Kalo & 
Associates

Boyanov & Co, Kalo and Associates, and Dentons advised the sellers on the sale of One Telecommunications to 4iG. CMS 
reportedly advised 4iG.

N/A Albania; 
Bulgaria; 
Hungary

05/17 Tashko Pustina; Wolf 
Theiss; Yavuz & Uyanik 
& Akalin

Wolf Theiss and Yavuz & Uyanik & Akalin advised 4iG Nyrt on the acquisition of an 80.27% stake in AlbTelecom from a subsidiary 
of Turkey's Calik Holding. Tashko Pustina reportedly advised the sellers. The deal was cleared by the Albanian Competition 
Authority on March 4, 2022.

N/A Albania; 
Bulgaria; 
Hungary; 
Turkey

07/27 Bird & Bird; Boga & 
Associates; Kalo & 
Associates; White & Case

Bird & Bird advised Hungary's OTP Bank Group on its acquisition of the Albanian subsidiary of Greek Alpha Bank for EUR 55 
million. White & Case advised Alpha Services and Holdings. Boga & Associates reportedly advised OTP as well. Kalo & Associates 
reportedly also advised Alpha.

EUR 55 
million

Albania; 
Greece; 
Hungary

01/06 Schoenherr Schoenherr advised Palfinger on the reversal of the cross-shareholding structure with the Sany Group. N/A Austria

01/11 Binder Groesswang; Cerha 
Hempel

Binder Groesswang advised German Nissan Center Europe on the sale of its Austrian dealer and sales network to Spanish 
mobility provider Astara Mobility, formerly Berge Auto. Cerha Hempel advised Astara.

N/A Austria

01/11 Brandl Talos; E+H E+H advised Wien Energie on the establishment of a joint venture with the Riddle&Code blockchain company, called 
Riddle&Code Energy Solutions. Brandl Talos advised Riddle&Code.

N/A Austria

01/11 CMS; DLA Piper; 
Setterwalls

CMS advised Austria's Alpla on its investment in Swedish start-up Blue Ocean Closures in a joint venture with the Glatfelter 
Corporation. Setterwalls reportedly advised Alpla on Swedish law-related issues. DLA Piper reportedly advised Glatfelter in 
Sweden.

N/A Austria

01/18 E+H; Eversheds 
Sutherland

E+H advised the Immola Group on the sale of its residential project in Graz to Wealthcore. Eversheds Sutherland reportedly 
advised Wealthcore.

N/A Austria

01/19 Schoenherr; Wolf Theiss Schoenherr advised the managers of the EUR 750 million 0.01% mortgage bond security issuance due 2028 and EUR 750 million 
0.50% mortgage bond security due 2037 by Erste Group Bank AG. Wolf Theiss advised Erste Group.

EUR 1.5 
billion

Austria

01/19 E+H; Taylor Wessing E+H advised Wien Energie on the acquisition of 51% of the shares in Austrian wind farms Pongratzer Kogel, Herrenstein, and 
Zagersdorf from wind and solar farm operator Encavis. Taylor Wessing advised the seller.

N/A Austria

01/20 Brandl Talos; Herbst 
Kinsky; YPOG

Brandl Talos advised Mostly AI on its USD 25 million Series B financing round. Molten Ventures led the financing round and was 
advised by Herbst Kinsky. Reportedly, YPOG advised existing investors Earlybird and 42CAP.

USD 25 
million

Austria

01/27 Schoenherr; White & Case Schoenherr, working with White & Case in Frankfurt, advised the Austrian financial technology company Bitpanda on the 
expansion of its product portfolio to include exchange-traded cryptocurrencies.

N/A Austria

01/27 E+H E+H advised Kommunalkredit Austria on its green hydrogen electrolysis plant investment project. N/A Austria

02/01 Grama Schwaighofer 
Vondrak; KPMG Legal; 
Schoenherr; Taylor 
Wessing

Schoenherr advised Easelink on its EUR 8.3 million Series A financing round. Taylor Wessing advised SET Ventures on leading the 
round. KPMG Law advised co-investor EnBW New Ventures. Grama Schwaighofer Vondrak advised co-investor Smartworks.

EUR 8.3 
million

Austria

02/02 Herbst Kinsky Herbst Kinsky advised Viola Investment on its acquisition of a 40% stake in the FK Austria Wien football club. N/A Austria

02/02 FWP Fellner Wratzfeld & Partner advised Austria's OBB Infrastruktur on an environmental impact assessment for the new high-speed 
railway line between Schaftenau and Radfeld, in Austria.

N/A Austria

02/03 Brandl Talos; Grohs Hofer; 
Willkie Farr & Gallagher

Brandl Talos, working with Willkie Farr & Gallagher, advised Quadrille and Insight Partners on a USD 69 million Series B financing 
round in PlanRadar. Grohs Hofer advised PlanRadar.

USD 69 
million

Austria

02/10 Freshfields Freshfields Bruckhaus Deringer advised Volkswagen and its automotive software subsidiary Cariad on their engineering 
cooperation with Bosch in the field of automated driving.

N/A Austria

02/10 E+H E+H advised Oesterreichische Glasfaser-Infrastrukturgesellschaft on its cooperation with Lower Austria's Breitband Holding 
for the expansion of the fiber-optic network in the province.

N/A Austria

02/14 Advant Beiten; E+H; Sonn 
Patentanwalte

E+H advised Austrian clinical-stage biotechnology company Affiris on its exclusive license agreement with Frontier 
Biotechnologies to develop and commercialize the Affitope AT04 hypercholesterolemia treatment on the Chinese market. 
Sonn Patentanwalte and Advant Beiten reportedly also advised Affiris.

N/A Austria
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02/16 Brandl Talos; Herbst 
Kinsky

Herbst Kinsky advised Ribbon Biolabs on its EUR 18 million Series A financing round. Brandl Talos advised lead investor Hadean 
Ventures.

EUR 18 
million

Austria

02/21 E+H; Taylor Wessing; 
Willkie Farr & Gallagher

E+H, working with Willkie Farr & Gallagher, advised the Stark Group on its acquisition of Dach & Wand Handels GmbH from the 
Swisspearl Group. Taylor Wessing advised the seller.

N/A Austria

02/22 Herbst Kinsky; Linklaters; 
Schoenherr; SCWP 
Schindhelm; Wolf Theiss

Schoenherr advised Herba Chemosan Apotheker and its management board on the management buy-out of the company. 
Herbst Kinsky, working with Linklaters, advised previous majority shareholder McKesson Corporation on the sale of its Austrian 
business to Quadrifolia Management through the MBO. SCWP Schindhelm advised private equity company Invest AG on 
participating in the acquisition. Wolf Theiss advised the financing banks led by Raiffeisen Banking Group Upper Austria.

N/A Austria

02/23 Greenfort; PHH 
Rechtsanwalte; 
Schoenherr

PHH advised Drees & Sommer on the acquisition of Vienna-based Die Werkbank IT. Germany-based Greenfort and Schoenherr 
reportedly advised the sellers.

N/A Austria

02/28 Cerha Hempel Cerha Hempel advised Stadler Rheintal on its successful participation in OBB's tendering process for up to 186 new double-
decker trains.

N/A Austria

03/07 Herbst Kinsky Herbst Kinsky advised Neoh Invest on its acquisition of a majority stake in Neoh USA. N/A Austria

03/08 Fellner Wratzfeld & 
Partner

Fellner Wratzfeld & Partner advised Soravia on its acquisition of a stake in Hospiz am Arlberg. N/A Austria

03/09 Taylor Wessing Taylor Wessing advised Trustology on its exit to Bitpanda. N/A Austria

03/11 BPV Huegel; Schoenherr; 
Wolf Theiss

BPV Huegel advised Immofinanz on competing takeover bids by the CPI Property Group and S Immo, while Schoenherr advised 
Immofinanz' supervisory board. Wolf Theiss reportedly advised CPI on the acquisition.

N/A Austria

03/17 FWP Fellner Wratzfeld & Partner advised the State of Vorarlberg and the City of Feldkirch in approval proceedings for the Feldkirch 
city tunnel.

N/A Austria

03/24 Bird & Bird; Brandl Talos; 
Shardul Amarchand 
Mangaldas & Co; Taylor 
Wessing

Brandl Talos advised Think & Learn Private, operating under the Byju's brand, on its acquisition of GeoGebra. Reportedly, Taylor 
Wessing advised the shareholders of GeoGebra on the sale with Bird & Bird's London office and India-based Shardul Amarchand 
Mangaldas & Co advising Think & Learn Private as well.

N/A Austria

03/29 CMS CMS advised on the reverse merger and listing of Talenthouse AG on the SIX Swiss Exchange. N/A Austria

04/01 Binder Groesswang Binder Groesswang advised Venionaire Capital on establishing the Tigris Web3 investment fund, "the first Austrian investment 
fund that invests solely in digital assets."

N/A Austria

04/05 Cerha Hempel Cerha Hempel advised Austrian healthcare start-up Tech2people on its EUR 3.7 million financing round. EUR 3.7 
million

Austria

04/07 Binder Groesswang; CMS; 
Hengeler Mueller; Prchal 
Anwaltsburo

Binder Groesswang, Prchal Anwaltsburo, and Hengeler Mueller advised Apleona on the acquisition of Austria's Siemens 
Gebaudemanagement & Services. CMS advised Siemens.

N/A Austria

04/14 Cerha Hempel; Reidlinger 
Schatzmann

Cerha Hempel advised Caljan on the acquisition of all the shares in PHS Logistiktechnik from Austrian Post and two founders. 
Reidlinger Schatzmann reportedly advised the sellers.

N/A Austria

04/21 Brandl Talos Brandl Talos advised Austrian fintech start-up Coinpanion on a EUR 3.7 million expansion of its 2021 seed round. EUR 3.7 
million

Austria

04/25 Schoenherr Schoenherr advised the Vermehrt Group on its sale of the former Tlapa department store to LLB Semper Real Estate. N/A Austria

04/27 Baker Mckenzie; Kirkland 
& Ellis

Baker McKenzie advised Datwyler on its acquisition of the QSR Group from Q Holding and 3i. Kirkland & Ellis reportedly advised 
the sellers.

N/A Austria

04/28 EY Law; Hogan Lovells; 
Schoenherr

Schoenherr, working with Hogan Lovells in Germany, advised S&T on a voluntary partial public takeover offer by Grosso Tec. 
EY Law advised Grosso Tec.

N/A Austria

05/04 Dorda; PHH 
Rechtsanwalte

PHH Rechtsanwalte advised Banijay Germany on its acquisition of a stake in Influence.Vision. Dorda advised the sellers. N/A Austria

05/05 Schoenherr Schoenherr advised the HS Timber Group and Blue Minds on their sale of the Interfloat Corporation and Glasmanufaktur 
Brandenburg to Borosil Renewables.

N/A Austria

05/09 Cerha Hempel; Clifford 
Chance; Oppenhoff

Cerha Hempel, working with Clifford Chance Germany, advised RHI Magnesita on its recycling and disposal joint venture with 
the Horn & Co Group. Oppenhoff reportedly advised Horn & Co.

N/A Austria

05/10 Brandl Talos Brandl Talos advised Austrian start-up Fretello on its EUR 3 million seed financing round. EUR 3 million Austria

05/11 Castren & Snellman; 
Hannes Snellman; 
Schoenherr

Schoenherr, working with Hannes Snellmann, advised the HS Timber Group on the acquisition of Luvian Saha. Castren & 
Snellman reportedly advised the seller.

N/A Austria

05/11 Binder Groesswang; 
SCWP Schindhelm

Binder Groesswang advised Cryoshelter on the entry of Hexagon Composites into its liquid natural gas business segment and 
the entry of Hexagon Purus into its liquid hydrogen business segment via a minority shareholding with an option for acquiring all 
shares. SCWP Schindhelm advised Hexagon.

N/A Austria

05/12 Herbst Kinsky Herbst Kinsky advised Rendity and United Benefits Holding on an up to EUR 10 million bond issuance. EUR 10 
million

Austria

05/12 Noerr; PHH 
Rechtsanwalte

PHH advised the MM Group on a EUR 65 million syndicated loan for the reconstruction of the cardboard machine at its Neuss 
site. Noerr's Frankfurt office reportedly advised IKB Deutsche Industriebank.

EUR 65 
million

Austria

05/12 Allen & Overy; E+H; 
GDP Rechtsanwalte; V. 
Keussler Rechtsanwalte

E+H, working with Allen & Overy Germany, advised the Riverside Company on the acquisition of GFP Handels by its portfolio 
company Toolport. GDB Rechtsanwalte and, reportedly, V. Keussler Rechtsanwalte advised the seller.

N/A Austria

05/13 Herbst Kinsky; Orrick 
Herrington & Sutcliffe; 
Skye Partners

Herbst Kinsky, working with Frankfurt-based Skye Partners, advised Invision AG on the acquisition of the Austrian EduPro 
Group from Luxempart German Investments. Orrick's Duesseldorf office reportedly advised EduPro.

N/A Austria

05/16 Herbst Kinsky Herbst Kinsky advised Byrd Technologies on its EUR 50 million Series C financing round led by Cambridge Capital and including 
Elevator Ventures, Mouro Capital, and Speedinvest.

EUR 50 
million

Austria

05/23 Cerha Hempel; 
Hennerkes, Kirchdoerfer 
& Lorz

Cerha Hempel, working with Stuttgart-based Hennerkes Kirchdoerfer & Lorz, advised Germany's Ejot Group on its incorporation 
of a European Company.

N/A Austria

05/23 E+H; Schoenherr Schoenherr advised Austrian scale-up Storyblok on its USD 47 million Series B financing round led by Mubadala Capital and HV 
Capital, with 3VC and Firstminute Capital also participating. E+H advised HV Capital on its investment.

USD 47 
million

Austria



41

FEBRUARY 20232022 TABLE OF DEALS

CEE LEGAL MATTERS

Date 
Covered

Firms Involved Deal/Litigation Deal Value Country

05/24 Schoenherr Schoenherr advised Austrian cancer treatment and research center MedAustron on the environmental impact assessment for 
the commissioning of a fourth treatment room.

N/A Austria

05/26 BPV Huegel; Chammas 
& Marcheteau; Haslinger 
Nagele; PwC Legal 
(Oehner & Partner); Rabel 
& Partner

BPV Huegel and Vienna-based PwC affiliate Oehner & Partner advised Voyageurs du Monde on the acquisition of a majority 
stake in the Eurofun Group. Reportedly, Paris-based Chammas & Marcheteau advised the buyer as well, with Haslinger Nagele 
and Rabel & Partner reportedly advising the sellers.

N/A Austria

06/01 Hogan Lovells; Wolf 
Theiss

Wolf Theiss advised Erste Group Bank on its update of the Unlimited Commercial Paper and Certificate of Deposits program. 
Hogan Lovells' Frankfurt office advised the bank syndicate which worked on the update, led by the arranging Citigroup Global 
Markets Limited.

N/A Austria

06/07 Cerha Hempel; Viehboeck 
Breiter Schenk & Nau

Cerha Hempel advised Poke House on its investment in Austrian company Honu Gastronomie, operating the Honu Tiki Bowls 
stores in Vienna. Viehboeck Breiter Schenk & Nau reportedly advised the seller.

N/A Austria

06/10 Baker Mckenzie; 
Schoenherr

Schoenherr advised the sellers on the sale of ARZ Allgemeines Rechenzentrum to Accenture. Baker McKenzie advised the 
buyer.

N/A Austria

06/13 Schoenherr Schoenherr advised Red Bull and Arbeitsgemeinschaft Teletest (AGTT) on the establishment of a joint venture. N/A Austria

06/17 Noerr; Schoenherr Schoenherr, working with Noerr, advised the BTV Multimedia Group on its acquisition of STW Spleisstechnik West. Solo 
practitioner Georg Justich reportedly advised STW.

N/A Austria

06/20 DLA Piper DLA Piper advised Knorr-Bremse and its subsidiary Knorr-Bremse Systeme fur Nutzfahrzeuge on their EUR 200 million 
acquisition of a 55% stake in Cojali.

EUR 200 
million

Austria

06/24 Freshfields Freshfields Bruckhaus Deringer advised German state-owned bank KFW on a revolving credit line of up to EUR 9.8 billion for the 
former Gazprom Germania.

EUR 9.8 
billion

Austria

06/27 Cerha Hempel Cerha Hempel advised Red-Stars.com Data company Freeeway on a financing round leading to the closure of its pre-series A 
round.

EUR 3 million Austria

06/27 Binder Groesswang; 
Brandl Talos; PHH 
Rechtsanwalte

Brandl Talos advised Austrian battery diagnostics start-up Aviloo on an equity investment by the European Innovation Council 
Fund and Raiffeisen's Invest Unternehmensbeteiligungs AG. Binder Groesswang advised the EIC Fund and PHH advised Invest 
AG.

N/A Austria

07/04 Beira; Schoenherr Schoenherr advised Caverion Oesterreich on the acquisition of Porreal and its subsidiary Alea. Beira Rechtsanwaelte reportedly 
advised Porr AG on the sale.

N/A Austria

07/20 E+H; EY Law (Pelzmann 
Gall Gross)

E+H advised the joint venture of STC Development and RoomBuus Baudienstleistungs on the development and sale of the Linz 
High Five lighthouse project to the Zentral Boden Immobilien Group. EY Law's Pelzmann Gall Groess Rechtsanwalte advised 
ZBI.

N/A Austria

07/21 Allen & Overy; CMS; 
Cuatrecasas; Dorda; 
E+H; Freshfields; Gleiss 
Lutz; Latham & Watkins; 
Morgan Lewis; Noerr; 
Schoenherr; Weil, Gotshal 
& Manges

Dorda and Allen & Overy advised the DigitalBridge Group on its joint acquisition with Brookfield Infrastructure and its 
institutional partners of a 51% stake in GD Towers from Deutsche Telekom. E+H and Latham and Watkins advised the bidding 
consortium of GIP, KKR, and Stonepeak. Reportedly, Morgan Lewis also advised DigitalBridge, Freshfields and Weil Gotshal 
& Manges advised Brookfield Infrastructure, while, on the sell side, Gleiss Lutz, Noerr, CMS, Schoenherr, Cuatrecasas, and 
Freshfields advised Deutsche Telekom.

N/A Austria

07/22 Baer & Karrer; Bowmans; 
Brandl Talos; Webber 
Wentzel

Brandl Talos advised Sportradar Group AG on the formation of a joint venture with Ringier AG. Reportedly, Bowmans and Baer & 
Karrer also advised the Sportradar Group, and Webber Wentzel advised Ringier.

N/A Austria

07/22 Herbst Kinsky; Watson 
Farley & Williams; Wiener 
Advocatur Bureau

Herbst Kinsky, working with Watson Farley & Williams' Munich office, advised software and IT service provider Mait on its 
acquisition of enterprise resource planning specialist Nittmann & Pekoll. The Wiener Advocatur Bureau reportedly advised 
sellers Christian Nittmann and Angelika Pekoll-Sarica.

N/A Austria

07/25 Schoenherr Schoenherr advised Austria's Altstoff Recycling on a cooperation agreement for the construction of a new sorting plant in 
Upper Austria with Duales System Deutschland and Bernegger.

N/A Austria

07/27 Schoenherr Schoenherr advised Red Bull on the establishment of a joint venture with Van Deer-Red Bull Sports Equipment founding 
shareholders Marcel Hirscher and Dominic Tritscher and the subsequent acquisition of Augment Ski by Van Deer-Red Bull 
Sports Equipment.

N/A Austria

08/03 Brandl Talos Brandl Talos advised Kiprion on registering as a virtual currency service provider before the Austrian Financial Market Authority. N/A Austria

08/08 Herbst Kinsky; 
Schoenherr

Herbst Kinsky advised Helu.io on its USD 10 million Series A financing round led by CommerzVentures, with the participation of 
Iris Capital and early-stage investor Speedinvest. Schoenherr advised CommerzVentures.

USD 10 
million

Austria

08/09 E+H; SCWP Schindhelm E+H advised German real estate investor KanAm Grund Group on the purchase of the last-mile logistics hall Cross Dock Upper 
Austria in Enns near Linz from the Meir Immobilien Group. SCWP Schindhelm advised the sellers.

N/A Austria

08/15 BKP Brauneis Klauser 
Praendl; E+H

E+H advised Zeta Holding on establishing the Eridia joint venture with Buehler. Brauneis Klauser Praendl advised Buehler. N/A Austria

08/16 E+H E+H advised IFM Global Infrastructure Fund's indirect subsidiary Airports Group Europe on a partial voluntary public offer to 
increase its stake in Flughafen Wien Aktiengesellschaft to over 40%.

N/A Austria

08/24 BPV Huegel BPV Huegel advised investment manager Weilburg Family Office on its launch of a private equity module. N/A Austria

08/29 Brandl Talos; Herbst 
Kinsky; Schoenherr; WSS 
Redpoint; YPOG

Schoenherr, working with WSS Redpoint, advised Ancla Logistik on its merger with Logsta and the simultaneous conversion of 
existing revenue-based venture debt provided by Round2 Capital to Logsta. Brandl Talos, working with YPOG, advised Logsta. 
Herbst Kinsky advised Round2 Capital.

N/A Austria

09/07 Ebner Stolz; Heuking 
Kuhn Luer Wojtek; Noerr; 
Schoenherr

Schoenherr, working with Noerr, advised Nord Holding on the acquisition of a majority stake in the Heizkurier Group from 
Odewald KMU. Heuking and Ebner Stolz reportedly advised the sellers.

N/A Austria

09/08 BPV Huegel; Waitz 
Rechtsanwaelte

BPV Huegel advised Cloudflight Austria on its acquisition of Upper Austrian Mobile Agreements. Waitz Rechtsanwaelte advised 
Harald Weinberger on the sale.

N/A Austria

09/14 Wolf Theiss Wolf Theiss advised the Aramis Group on its acquisition of Onlinecars. N/A Austria

09/22 Binder Groesswang Binder Groesswang advised Linde Verlag on the establishment of its digital subsidiary Linde Digital with the participation of 
Venionaire Capital.

N/A Austria

09/28 Act Legal (WMWP); Brandl 
Talos; Herbst Kinsky

Brandl Talos advised Kompas and Herbst Kinsky advised Ventech on co-leading the USD 11 million Series A investment round 
into Prewave. Act Legal WMWP reportedly advised Prewave on the round.

USD 11 
million

Austria

10/03 Herbst Kinsky Herbst Kinsky, working with Burghardt Schumann, advised Foex's shareholders on their exit to an Oracle subsidiary. N/A Austria
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10/04 Schoenherr; Wolf Theiss Schoenherr advised the managers on the EUR 750 million issuance of 2.5% mortgage pfandbriefe due 2030 by the Erste Group 
Bank. Wolf Theiss advised Erste.

EUR 750 
million

Austria

10/05 Paul Hastings; RPCK 
| Rastegar Panchal; 
Schoenherr

RPCK Rastegar Panchal advised YodelTalk Limited and its founders on the sale of the company to Sendinblue. Schoenherr and, 
reportedly, Paul Hastings advised Sendinblue on the acquisition.

N/A Austria

10/06 Binder Groesswang; 
Dorda; E+H

E+H advised Materna Information & Communications on its acquisition of Radar Cyber Security. Dorda and Binder Groesswang 
reportedly advised the sellers.

N/A Austria

10/10 RPCK | Rastegar Panchal; 
Schoenherr

RPCK Rastegar Panchal advised Tierglueck on the sale of its Zoo & Co store in Klosterneuburg to Fressnapf Handels. Schoenherr 
advised Fressnapf on the acquisition.

N/A Austria

10/11 E+H; Jaufer; Puschner 
Spernbauer Rosenauer

E+H advised Leonardo Hotels Central Europe on the acquisition and restructuring of a hotel portfolio from the Austrian Star Inn 
Group. Reportedly, Puschner Spernbauer Rosenauer advised the former shareholders while Jaufer advised the target company.

N/A Austria

10/13 Barentskrans; Cerha 
Hempel; Graf Patsch 
Taucher; Hogan Lovells; 
Osborne Clarke

Cerha Hempel, working alongside Osborne Clarke and Netherlands-based BarentsKrans, advised the Borealis Hotel Group on 
its acquisition of the Bierwirth & Kluth group of companies' hotel portfolio. Hogan Lovells and Graf Patsch Taucher advised B&K.

N/A Austria

10/14 Cerha Hempel Cerha Hempel advised healthcare platform Heldyn on its launch and its first financing round which included AS2K and C-Quadrat 
founder Alexander Schuetz.

N/A Austria

10/21 Act Legal (WMWP); 
Karasek Wietrzyk 
Rechtsanwaelte

Karasek Wietrzyk Rechtsanwaelte advised the Myneva Group on the acquisition of Mocca Software. Act Legal WMWP advised 
the sellers.

N/A Austria

10/26 Herbst Kinsky Herbst Kinsky advised the Uniqa Insurance Group on a syndicate agreement with Raiffeisen Holding Lower Austria-Vienna, 
Haselsteiner Privatstiftung, and Hans-Peter and Klemens Haselsteiner for maintaining the existing controlling interest in 
Strabag.

N/A Austria

10/28 CMS CMS advised Swedish-Swiss technology group ABB on its acquisition of Austrian energy optimization company ASKI Energy. N/A Austria

11/01 Herbst Kinsky; Norton 
Rose Fulbright

Herbst Kinsky, working with Norton Rose Fulbright, advised Treis on the sale of Cycleenergy Holding to an Austrian investor 
group consisting of Invest AG, Industrieliegenschaftenverwaltung, and the company’s management team.

N/A Austria

11/02 E+H; Gibson, Dunn & 
Crutcher; Schoenherr

Schoenherr advised the shareholders of Vienna-headquartered biotech company Eucodis Bioscience on the sale of the 
company to the Biosynth Group. Reportedly, Gibson Dunn & Crutcher and E+H advised the Biosynth Group.

N/A Austria

11/03 42Law; Cerha Hempel Cerha Hempel advised NC Management and the NC Growth Fund I on a EUR 12 million series B financing for Pimcore. 42law 
advised Pimcore and its shareholders and founders.

EUR 12 
million

Austria

11/14 Schneeweiss Weixelbaum; 
Wolf Theiss

Wolf Theiss advised Midway Holding subsidiary Haki on its acquisition of Ekro Bausystem. Schneeweiss Weixelbaum advised 
the seller.

N/A Austria

11/18 E+H E+H advised Flapjack on the closing of a pre-seed convertible loan financing round with investors from Graz and Vienna. N/A Austria

11/22 Armstrong Teasdale; 
Choate Hall & Stewart; 
Dorda; EY Law

Dorda, working with Choate Hall & Stewart and Armstrong Teasdale, advised PDFTron on its acquisition of Eversign. EY Law 
advised the sellers.

N/A Austria

11/22 E+H E+H advised Ecowind on its joint venture with EVN subsidiary EVN Naturkraft for the construction of a 24.5-megawatt floating 
photovoltaic plant in Grafenwoerth.

N/A Austria

11/22 B-Legal; Bar & Karrer; Wolf 
Theiss

Wolf Theiss, working with Baer & Karrer, advised Farner International AG on its acquisition of the Vienna-based Kobza Media 
Group. B-legal Blumauer & Partner advised Kobza Media Group.

N/A Austria

11/28 Cerha Hempel Cerha Hempel advised Spar on its cooperation agreement with vegan-vegetarian chef Paul Ivic. N/A Austria

11/30 Cerha Hempel Cerha Hempel advised CA Immo on the sale of a building complex consisting of the Hotel Savoyen and an office building to 
German real estate agency Horn Grundbesitz.

N/A Austria

11/30 Schima Mayer Starlinger Schima Mayer Starlinger advised +Simple on its acquisition – via German subsidiary Carl Rieck – of a portfolio of insurance 
brokerages from Austria-based Alt+Partner.

N/A Austria

12/02 Cerha Hempel; 
Schoenherr

Cerha Hempel advised ARE Austrian Real Estate on its acquisition of Vienna's Green Worx office complex from the UniImmo 
Deutschland real estate mutual fund managed by Union Investment. Schoenherr reportedly advised the sellers.

N/A Austria

12/02 E+H; KPMG Legal; Sekri 
Valentin Zerrouk

E+H, working with Paris-based Sekri Valentin Zerrouk, advised the Valtus Group on its acquisition of Management Factory 
Corporate Advisory. KPMG Law advised the sellers.

N/A Austria

12/07 FWP Fellner Wratzfeld & Partner advised Soravia on its acquisition of Austrian hotel group Loisium Holding. N/A Austria

12/16 Binder Groesswang; 
Schoenherr

Binder Groesswang has advises Mutares on its acquisition of Steyr Motors Betriebs and Steyr Motors Immo from Thales. 
Schoenherr reportedly advised Thales.

N/A Austria

12/21 Bird & Bird; Dorda; 
Roschier; Schoenherr

Dorda, working with Bird & Bird, advised Nosto on its acquisition of Findologic Gesellschaft. Schoenherr, working with Roschier, 
advised the shareholders of Findologic.

N/A Austria

12/23 Bpv Huegel; Wolf Theiss Bpv Huegel advised Immofinanz on increasing its shareholding in S IMMO from CPI Property Group for EUR 337.5 million. Wolf 
Theiss advised CPI Property Group.

EUR 337.5 
million

Austria

02/14 Jankovic Popovic Mitic; 
Karanovic & Partners; Wolf 
Theiss

Karanovic & Partners advised Abris Capital Partners and Patent Co. founders Radivoje Perovic and Miodrag Perovic on the sale 
of Patent Co. to RWA Raiffeisen Ware Austria. JPM Jankovic Popovic Mitic advised Patent Co.'s founders as well. Wolf Theiss 
advised RWA.

N/A Austria; 
Bosnia and 
Herzegovina; 
Bulgaria; 
Serbia

01/17 Cerha Hempel; Lukanov & 
Gencheva; Noerr

Cerha Hempel and Noerr advised Pierer Mobility on the establishment of an e-bike production joint venture with Maxcom. 
Lukanov & Gencheva reportedly advised Maxcom.

N/A Austria; 
Bulgaria

08/03 Schoenherr Schoenherr advised RGreen Invest on a EUR 140 million partnership with the RENALFA Solarpro Group. EUR 140 
million

Austria; 
Bulgaria

06/15 Boyanov & Co; Filip & 
Company; Freshfields; 
Oppenheim; PRK Partners; 
Savoric & Partners; Wolf 
Theiss

Freshfields Bruckhaus Deringer, Savoric & Partners, and Filip & Company advised Borealis on a binding offer for its nitrogen 
business from the Agrofert group. Wolf Theiss advised Agrofert. Oppenheim, Boyanov & Co, and PRK Partners reportedly 
advised Borealis as well.

EUR 810 
million

Austria; 
Bulgaria; 
Croatia; 
Hungary; 
Romania; 
Slovakia
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06/15 Arntzen De Besche; 
Babic & Partners; Baker 
Mckenzie; Bech Bruun; 
Djingov, Gouginski, 
Kyutchukov & Velichkov; 
Jadek & Pensa; Nestor 
Nestor Diculescu Kingston 
Petersen; PBBR

Baker McKenzie advised Palfinger on establishing its European Works Council. Babic & Partners, Djingov Gouginski Kyutchukov 
& Velichkov, Nestor Nestor Diculescu Kingston Petersen, and Jadek & Pensa advised Palfinger on Croatian, Bulgarian, Romanian, 
and Slovenian law-related matters, respectively. Bech-Bruun, Arntzen de Besche, and PBBR reportedly advised on Danish, 
Norwegian, and Portuguese law-related matters.

N/A Austria; 
Bulgaria; 
Croatia; 
Romania; 
Slovenia

02/25 Boyanov & Co; Filip & 
Company; Freshfields; 
Hogan Lovells; Mishcon 
De Reya; Oppenheim; 
PHH Rechtsanwalte; 
PRK Partners; Savoric & 
Partners

Freshfields Bruckhaus Deringer, Boyanov & Co, and Filip & Company advised Borealis on a binding offer from EuroChem for its 
nitrogen business. Hogan Lovells, PHH Rechtsanwalte, and Mishcon de Reya advised the EuroChem Group. Savoric & Partners, 
Oppenheim, and PRK Partners reportedly also advised Borealis.

N/A Austria; 
Bulgaria; 
Hungary; 
Poland; 
Romania

10/06 Bech Bruun; CLP; Filip & 
Company; Freshfields; 
Georgiades & Pelides; 
Rymarz Zdort; Tsvetkova 
Bebov & Partners

Freshfields Bruckhaus Deringer, Rymarz Zdort, and Filip & Company advised One Equity Partners on its acquisition of Muehlhan’s 
European and US businesses. Reportedly, Eversheds Sutherland member firm Tsvetkova, Bebov & Partners advised the buyer in 
Bulgaria, while Bech-Bruun, Georgiades & Pelides, and CLP advised the buyer in Denmark, Cyprus, and Norway.

N/A Austria; 
Bulgaria; 
Poland; 
Romania

06/16 Buterin & Partners; 
Schoenherr

Schoenherr advised Wienerberger on its acquisition of Vargon. Buterin & Partneri reportedly advised the sellers. N/A Austria; 
Croatia

05/06 BDK Advokati; Divjak 
Topic Bahtijarevic & Krka; 
Selih & Partners

BDK Advokati advised the sellers on the sale of Termoplast Grupa to Greiner Packaging. Divjak Topic Bahtijarevic & Krka and 
Selih & Partnerji reportedly advised the sellers as well.

N/A Austria; 
Croatia; 
Serbia; 
Slovenia

07/05 Deloitte Legal; Ropes & 
Gray; Wolf Theiss

Wolf Theiss, working with Ropes & Gray, advised Bain Capital Tech Opportunities on its USD 150 million investment in 
Ataccama, a unified data management platform provider. Deloitte Legal reportedly advised Ataccama.

USD 150 
million

Austria; Czech 
Republic

06/24 CMS; Linklaters; 
Pierstone; White & Case

CMS advised a group of investors on a Sofina-led EUR 220 million series D financing round for the Rohlik Group. White & Case 
advised the Rohlik Group. Linklaters reportedly advised Sofina. Pierstone reportedly advised some of the investors.

EUR 220 
million

Austria; Czech 
Republic; 
Hungary; 
Romania

02/07 CMS; KPMG Legal CMS advised Greiner on the sale of its extrusion division, including operational assets in Austria and the Czech Republic, to 
Nimbus. KPMG Legal advised Nimbus.

N/A Austria; Czech 
Republic; 
Poland

01/07 Dorda; Szecskay Dorda advised the Netrisk Group on its acquisition of Durchblicker. Szecskay Attorneys at Law reportedly advised the Netrisk 
Group on Hungarian law-related matters.

N/A Austria; 
Hungary

02/11 Cerha Hempel; Kalman & 
Partners

Cerha Hempel advised CA Immobilien Anlagen on its sale of the R70 office building to Epkar. Kalman & Partners advised Epkar. N/A Austria; 
Hungary

04/06 CMS; Dentons Dentons advised the Vienna Insurance Group on the sale of 45% stakes in the Hungarian Aegon Group and Union Insurance 
Company to Hungarian state-owned Corvinus Nemzetkozi Befektetesi. CMS advised the Hungarian state.

N/A Austria; 
Hungary

12/23 Schoenherr Schoenherr advised Singapore-based Harps Global on its acquisition of the medical business division Sempermed from the 
Austrian Semperit Group for an enterprise value of EUR 115 million.

N/A Austria; 
Hungary

03/24 Freshfields; Wardynski & 
Partners

Freshfields Bruckhaus Deringer advised AUTO1 Group Operations on the amendment and upsizing of its asset-backed 
securitization in eight European jurisdictions. Wardynski & Partners reportedly also advised AUTO1.

N/A Austria; 
Poland

04/22 Cerha Hempel; DWF; 
Renzenbrink & Partner; 
Wolf Theiss

Cerha Hempel and DWF advised Teufelberger on its joint acquisition with the Sigma Plastics Group of Maillis Plastics Solutions 
from Maillis Holdings. Reportedly, Wolf Theiss advised Sigma and Germany-based Renzenbrink & Partner advised the sellers.

N/A Austria; 
Poland

06/06 Cerha Hempel; Wardynski 
& Partners

Cerha Hempel advised the XXXLutz Group on a share acquisition establishing an equal partnership in the Black Red White 
Group. Wardynski & Partners reportedly advised XXXLutz as well.

N/A Austria; 
Poland

07/15 CMS CMS advised Austria's Alpla on its acquisition of Polish pharmaceutical packaging producer Apon. N/A Austria; 
Poland

08/30 Clifford Chance; 
Freshfields; Wolf Theiss

Wolf Theiss, working with Freshfields Bruckhaus Deringer, advised Raiffeisen Bank S.A. on its RON 500.85 million issuance of 
senior non-preferred eligible sustainability notes. Clifford Chance advised the joint lead managers.

RON 500 
million

Austria; 
Romania

09/13 Moravcevic Vojnovic i 
Partneri; Schoenherr; 
Stanivukovic

Schoenherr, in cooperation with Moravcevic Vojnovic and Partners, advised Greiner Packaging International on its acquisition of 
Serbian PET flake producer Alwag from Aling-Conel and Reiwag Facility Services. The Stanivukovic law office advised majority 
shareholder Aling-Conel on the sale.

N/A Austria; Serbia

02/02 Eversheds Sutherland; 
KPMG Legal

Eversheds Sutherland advised Gutsverwaltung Illmau company SVK Invest on its acquisition of Dan Agro Holding from Slovakian 
Field Invest, while also advising Raiffeisenbank Waldviertel Mitte on financing the transaction. KPMG Legal advised the seller.

N/A Austria; 
Slovakia

02/17 Binder Groesswang Binder Groesswang advised Gittis Naturprodukte on the acquisition of the Sunray company and its production plant in Mirna 
from Atlantic Droga Kolinska in Slovenia.

N/A Austria; 
Slovenia

07/21 Selih & Partners Selih & Partners advised the KJK Fund II on the sale of its 100% stake in Tomplast. Solo practitioners Particija Rot and Simon 
Gabrijelcic advised Tomplast.

N/A Austria; 
Slovenia

01/19 Borovtsov & Salei Borovtsov and Salei advised SEW-Eurodrive on the greenfield construction of a production facility on the territory of the Free 
Economic Zone Minsk.

N/A Belarus

01/26 Aleinikov & Partners Aleinikov & Partners advised Alfa-Bank on its acquisition of a 99.98% stake in Fransabank from Lebanon-based Fransabank SAL 
and Fransa Holding SAL.

N/A Belarus

05/01 De Brauw Blackstone 
Westbroek; Elvinger 
Hoss Prussen; Harrisons; 
Kirkland & Ellis; Koutalidis; 
Lambadarios Law Firm; 
Linklaters; Maric & Co.; 
Schoenherr; Selih & 
Partners; Wolf Theiss;

Linklaters, Harrisons, Wolf Theiss, Maric & Co, and Lambadarios advised initial purchasers JP Morgan AG, Citigroup Global 
Markets Europe, Morgan Stanley Europe, Credit Agricole Corporate and Investment Bank, KKR Capital Markets, and Credit 
Suisse Bank Europe on United Group's EUR 500 million issuance of 5.25% senior secured notes due 2030 and EUR 480 million 
issuance of floating rate senior secured notes due 2029. Kirkland and Ellis, De Brauw Backstone Westbroek, Elvinger Hoss 
Prussen, Schoenherr, Selih & Partners, and Koutalidis advised the United Group.

N/A Bosnia & 
Herzegovina; 
Bulgaria; 
Greece; 
Serbia; 
Slovenia
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07/18 Buterin & Partners; Law 
Office Milanovic-Lalic, 
Suljovic and Dervisevic; 
Vukovic & Partners

Law Office Milanovic-Lalic Suljovic and Dervisevic advised the Erste Card Club on the sale and transfer of its 100% equity in 
Bosnian card company Diners Club BH. Vukovic & Partners advised Serbia's ODM Collections on the acquisition. Buterin & 
Partners advised the seller in Croatia.

N/A Bosnia & 
Herzegovina; 
Croatia; Serbia

01/01 FM Legal; Karanovic & 
Partners

Karanovic & Partners and FM Legal advised Google Pay on regulatory matters in relation to the setup of an electronic wallet 
payment service in Bosnia and Herzegovina.

N/A Bosnia and 
Herzegovina

01/19 Milbank; Sajic; Schoenherr Schoenherr advised the borrower HE Dabar on a EUR 190 million loan facility granted by the Export-Import Bank of China for the 
development of the 160-megawatt Dabar hydropower plant. Sajic and, reportedly, Milbank advised CEXIM Bank.

EUR 190 
million

Bosnia and 
Herzegovina

01/21 Sajic Sajic successfully represented the interests of Bitminer Factory against UniCredit Bank before a court of first instance. EUR 130 
million

Bosnia and 
Herzegovina

01/21 Milosevic Law Firm The Milosevic Law Firm successfully represented Alumina before the Higher Commercial Court in Banja Luka in a property-
related dispute with Pavgord and Ukio Bank.

N/A Bosnia and 
Herzegovina

01/26 Sajic Sajic advised both Pavgord Foca as the seller and Kutjevo Banja Luka as the buyer on a EUR 2.9 million real estate transaction in 
Bosnia & Herzegovina.

EUR 2.9 
million

Bosnia and 
Herzegovina

04/01 Karanovic & Partners Karanovic & Partners advised McCain on labeling requirements in the food industry in Bosnia and Herzegovina, including IP 
segments such as McCain’s trademarks.

N/A Bosnia and 
Herzegovina

05/01 Karanovic & Partners; CMS Karanovic & Partners advised Igor Krezic on the sale of his majority share in NSoft Mostar to Sportradar. CMS advised the buyer. N/A Bosnia and 
Herzegovina

05/01 Karanovic & Partners Karanovic & Partners advised US-based Montessori Origins Foundations on the establishment of a partnership with local NGOs. N/A Bosnia and 
Herzegovina

05/01 Karanovic & Partners Karanovic & Partners represented the Sanofi-Aventis Groupe and Swixx Biopharma AG before the National Competition 
Authority in Bosnia and Herzegovina in their request for an individual exemption from the prohibition of an exclusive distribution 
agreement between the two.

N/A Bosnia and 
Herzegovina

05/01 Karanovic & Partners After providing corporate advice to Sky regarding the incorporation of a subsidiary in Bosnia and Herzegovina, Karanovic & 
Partners represented Sky doo Sarajevo on contracting on the use of trademarks in business relations with third parties.

N/A Bosnia and 
Herzegovina

05/05 Baros Bicakcic & Partners; 
Bojovic Draskovic Popovic 
& Partners

Baros Bicakcic & Partners and Bojovic Draskovic Popovic & Partners successfully represented Viaduct doo in an ICSID claim 
against Bosnia and Herzegovina.

EUR 40 
million

Bosnia and 
Herzegovina

06/01 Karanovic & Partners; 
Milosevic Law Firm

Karanovic & Partners advised Zeochem AG on its entry into Bosnia and Herzegovina. The Milosevic Law Firm advised Alumina, 
Zeochem's local partner.

EUR 10 
million

Bosnia and 
Herzegovina

06/01 Karanovic & Partners Karanovic & Partners advised Meta Platforms on the application of legal and regulatory regimes in Bosnia and Herzegovina in 
connection with the provision of their new digital services.

N/A Bosnia and 
Herzegovina

06/01 Karanovic & Partners Karanovic & Partners advised Pfizer on the application of financial rebates and the formation of a pricing policy. N/A Bosnia and 
Herzegovina

06/01 Karanovic & Partners; 
KPMG Legal

Karanovic & Partners advised IFFCO Food Industries on its entry into the Bosnian market. Local lawyers in cooperation with 
KPMG advised the seller.

N/A Bosnia and 
Herzegovina

06/20 Sajic Sajic advised M-Energetika on itsÊEUR 3 million acquisition of the Energo Company inÊRepublika Srpska, BiH. EUR 3 million Bosnia and 
Herzegovina

06/22 Sajic Sajic successfully represented the interests of Elektroprenos BiH in a commercial dispute worth over BAM 30.5 million with 
Elektroprivreda Hrvatske Zajednice Herceg Bosne before the Republika Srpska Supreme Court.

BAM 30.5 
million

Bosnia and 
Herzegovina

10/18 Dimitrijevic & Partners; 
Eubelius

Dimitrijevic & Partners and Eubelius advised Belgium's Aspiravi International on the establishment of joint ventures with Bosnia 
and Herzegovina's GET Holding for the development of two new wind farms in the country's Livno region.

N/A Bosnia and 
Herzegovina

12/23 Sajic The Sajic Law Firm has successfully represented the Association of Composers-Music Creators of Bosnia and Herzegovina 
(AMUS) before the Supreme Court of Republika Srpska in a dispute related to the unauthorized use of copyrighted musical 
works.

N/A Bosnia and 
Herzegovina

01/01 Gecic Law Gecic Law advised the Arena Channels Group in negotiations with the Premier League concerning a six-season agreement on 
exclusive broadcasting rights.

N/A Bosnia and 
Herzegovina; 
Croatia; 
Kosovo; 
Montenegro; 
North 
Macedonia; 
Serbia; 
Slovenia

12/22 Deloitte Legal; Sibincic 
Krizanec Novak

Deloitte Legal advised the Marketing Investment Group on the acquisition of a chain of 22 stores in Slovenia, Croatia, Serbia, 
and Bosnia and Herzegovina. Sibincic Krizanec advised the sellers.

N/A Bosnia and 
Herzegovina; 
Croatia; 
Poland; Serbia 
Slovenia

12/09 Dimitrijevic & Partners; 
Wolf Theiss

Dimitrijevic & Partners advised Elektroprivreda Republike Srpske on the establishment of a joint venture with Hungary's Lugos 
Renewables. Wolf Theiss advised Lugos.

N/A Bosnia and 
Herzegovina; 
Hungary

10/04 Cvijanovic Advokati; 
Dentons; Dimitrijevic & 
Partners

Dentons and Dimitrijevic & Partners advised coordinator, bookrunner, and mandated lead arranger UniCredit on a EUR 90 
million term loan facility for Mtel Banja Luka. Solo practitioner Loren Richards and Cvijanovic Advokati advised the borrower.

EUR 90 
million

Bosnia and 
Herzegovina; 
Poland; 
Romania

05/17 Doklestic Repic & Gajin Doklestic Repic & Gajin advised Beijing New Building Materials Plc on the transaction with the Coal Mine and Thermal Power 
Plant Ugljevik for the creation of a EUR 50 million gypsum board joint venture. China's Shihui Partners reportedly advised BNBM 
. as well.

EUR 50 
million

Bosnia and 
Herzegovina; 
Serbia

04/18 Karanovic & Partners; 
Zeiler Partners

Karanovic & Partners and Zeiler Partners represented the Government of Bosnia and Herzegovina in a EUR 50 million ICSID 
arbitration case regarding an energy related concession.

EUR 50 
million

Bosnia and 
Herzegovina; 
Slovenia

12/24 DMB Legal; Selih & 
Partners; Wolf Theiss

Selih & Partners and DMB Legal assisted Crni Vrh in obtaining project financing from NLB d.d. for the construction of Park 
Residence, a luxury residential asset. Wolf Theiss advised the lender.

N/A Bosnia and 
Herzegovina; 
Slovenia
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01/04 Komarevski Dimitrov & 
Partners

Komarevski, Dimitrov & Partners advised the Eurolease Group on its acquisition of Mogo Bulgaria. N/A Bulgaria

01/18 Tsvetkova Bebov & 
Partners

Tsvetkova Bebov & Partners advised Dronamics Capital on IPO and listing on the Beam market of the Bulgarian Stock Exchange. N/A Bulgaria

02/21 Schoenherr Schoenherr advised Queisser Pharma Bulgaria on the acquisition of its new office space in Sofia from real estate developer 
Tremont.

N/A Bulgaria

02/24 CMS CMS advised OTP Bank and its DSK Bank Bulgarian subsidiary on their EUR 17.3 million joint refinancing of Energy and 
Development Company's 14.2-megawatt operational photovoltaic power plant in Bulgaria.

EUR 17.3 
million

Bulgaria

03/02 DWF; Kalo & Associates; 
Kinstellar; ODI Law; PPG 
Lawyers

Kinstellar, working with DWF in London, advised Kin and Carta on its acquisition of the Melon Group. PPG Lawyers advised the 
Melon Group. Kalo and Associates advised Kin and Carta in Kosovo and ODI Law advised them in North Macedonia.

N/A Bulgaria

03/03 CMS CMS advised Raiffeisen Bank International company Elevator Ventures on leading the third round of investment in CloudCart. N/A Bulgaria

03/07 Djingov, Gouginski, 
Kyutchukov & Velichkov; 
PwC Legal

Djingov, Gouginski, Kyutchukov & Velichkov advised Matrax on its acquisition of Bulgarian company Matraci.bg. PwC Legal 
reportedly advised the seller.

N/A Bulgaria

03/17 Goodwin Procter; 
Kinstellar; Kinstellar (Gen 
Temizer Ozer); Mishcon 
De Reya

Kinstellar and Gen Temizer Ozer advised Earlybird Digital East on participating in an additional Series B USD 100 million 
investment into Payhawk. Mishcon de Reya advised Payhawk. Goodwin Procter advised Lightspeed Venture Partners.

USD 100 
million

Bulgaria

03/29 Kinstellar Kinstellar advised Remix Global on long-term leases of office space in Business Garden Office X and a warehouse close to Sofia. N/A Bulgaria

03/30 Herbert Smith Freehills; 
Tsvetkova Bebov & 
Partners

Tsvetkova Bebov & Partners, working with Herbert Smith Freehills, advised the First Investment Bank on establishing its EUR 100 
million debt issuance program and issuing two tranches of AT1-qualifying notes under it.

EUR 100 
million

Bulgaria

03/30 CMS CMS successfully represented ASM-BG Investicii and Consult Solar before the Sofia Court of Appeal in a renewable energy 
sources (RES) recovery procedure.

N/A Bulgaria

03/31 CMS CMS advised Toki Power on drafting a sleeving power purchase agreement with a telecommunications company in Bulgaria. N/A Bulgaria

04/12 Schoenherr; Wolf Theiss Schoenherr advised BlackPeak Capital on its EUR 7.5 million equity investment into EUShipments.com and its subsidiary InOut 
Trade. Wolf Theiss advised the founders of EUShipments.com and InOut Trade.

EUR 7.5 
million

Bulgaria

04/21 Logofetova and 
Associates; Tsvetkova 
Bebov & Partners

Tsvetkova Bebov & Partners advised James Bergman and other sellers on the sale of the Transact Europe Group to GreenBox 
POS. Logofetova and Associates advised GreenBox.

N/A Bulgaria

04/28 Schoenherr Schoenherr advised the Bulstrad Life Vienna Insurance Group on its brokerage and outsourcing agreements with the Global 
Benefits Group and the related reinsurance agreement with AXA France Vie.

N/A Bulgaria

04/29 Oppenlaender 
Rechtsanwalte; 
Schoenherr; Tzvetkova 
and Partners

Schoenherr and Stuttgart-based Oppenlaender Rechtsanwalte advised NTT Data Business Solutions on its acquisition of 
Business Services and Technologies. Tzvetkova & Partners advised the target's shareholders.

N/A Bulgaria

05/12 Schoenherr; Versio Ltd. Schoenherr advised the Husqvarna Group on the asset-deal sale of its factory to INN Consult Ltd. Versio advised the buyer. N/A Bulgaria

05/19 CMS CMS advised Portugal's MGI Capital on the sale of Bezmer Energy to Philicon-97. N/A Bulgaria

05/20 Djingov, Gouginski, 
Kyutchukov & Velichkov

Djingov Gouginski Kyutchukov & Velichkov advised Ukrainian professional tennis player Elina Svitolina on the incorporation and 
establishment of the Elina Svitolina Foundation in Bulgaria.

N/A Bulgaria

06/14 CMS CMS successfully defended hydropower producer Kooperatsiya Parallel 2000 in a post-privatization dispute initiated by 
Bulgaria's Public Enterprises and Control Agency.

N/A Bulgaria

06/14 Deloitte Legal; Yordanov 
and Dobrev

Deloitte Legal advised Kongsberg Digital and the shareholders of InterConsult Bulgaria on the acquisition of the company from 
ICB founders Stoyan Dobrev and Atanas Dobrev. Yordanov and Dobrev reportedly advised the sellers.

N/A Bulgaria

06/21 Tsvetkova Bebov & 
Partners

Tsvetkova Bebov & Partners advised on the preparation of the new Bulgarian Covered Bonds Act. N/A Bulgaria

07/04 Boyanov & Co; Djingov, 
Gouginski, Kyutchukov & 
Velichkov

Djingov Gouginski Kyutchukov & Velichkov advised Maple Bear on its EUR 100 million investment program for the CEE region 
through a partnership with Vantage Capital. Boyanov & Co reportedly advised Vantage.

EUR 100 
million

Bulgaria

07/14 Komarevski Dimitrov & 
Partners

Komarevski Dimitrov & Partners advised the Bulgarian subsidiary of the Kone Corporation on its acquisition of Liftkom Service. N/A Bulgaria

07/21 Tokushev and Partners Tokushev and Partners advised on Bee Smart Technologies' initial public offering of shares on the Beam growth market of the 
Bulgarian Stock Exchange. The First Financial Brokerage House acted as lead broker.

BGN 1.2 
million

Bulgaria

08/02 Djingov, Gouginski, 
Kyutchukov & Velichkov; 
Schoenherr

Djingov Gouginski Kyutchukov & Velichkov advised Unicredit Bulbank, DSK Bank, and United Bulgarian Bank on their 
approximately EUR 160 million financing for Maxcom, Chipolino, and Maxbike. Schoenherr advised guarantor EBRD on the 
financing.

EUR 160 
million

Bulgaria

08/03 CMS CMS successfully advised Shell Energy Europe on obtaining a license for trading natural gas in Bulgaria. N/A Bulgaria

08/09 Tokushev and Partners Tokushev & Partners advised public listed company Sofia Commerce Pawn Shops on increasing its capital with own funds in the 
amount of BGN 7.12 million.

BGN 7.12 
million

Bulgaria

08/14 Kinstellar; Schoenherr; 
Springer Kuss 
Rechtsanwalte 
Partnerschaft

Schoenherr and Springer Kuss advised German management consultancy P3 Group on the acquisition of Bulgarian software 
company Grafixsoft. Kinstellar advised the seller.

N/A Bulgaria

08/29 Djingov, Gouginski, 
Kyutchukov & Velichkov; 
Fieldfisher; Gugushev 
& Partners; Spasov & 
Bratanov

Gugushev & Partners advised Helios Energy Invest on its EUR 65 million acquisition of Helios Projects from H1 Venture Swiss 
Holding. Djingov Gouginski Kyutchukov & Velichkov advised the seller. Spasov & Bratanov advised the China Development Bank 
as project finance lender. Fieldfisher advised the seller in China

EUR 65 
million

Bulgaria

08/30 PPG Lawyers PPG Lawyers successfully represented Copa Isi Sistemleri in unfair competition proceedings before the Bulgarian Competition 
Protection Commission and the Supreme Administrative Court of Bulgaria.

N/A Bulgaria
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09/14 Djingov, Gouginski, 
Kyutchukov & Velichkov; 
Popov, Arnaudov & 
Partners

Djingov Gouginski Kyutchukov & Velichkov advised a consortium of investors led by Integral Venture Partners on the acquisition 
of a 76% stake in Sirma AI, trading as Ontotext. Popov Arnaudov and Partners reportedly advised Sirma Group Holding, Sirma 
Solutions, and Ontotext on the sale.

EUR 30 
million

Bulgaria

09/16 Kinstellar; Tzvetkova and 
Partners

Kinstellar advised 52 Entertainment on the acquisition of Bulgarian game developer Casualino. Tzvetkova & Partners advised 
Casualino on the sale.

EUR 27.8 
million

Bulgaria

09/22 CMS CMS advised Vier Gas Transport on its successful participation in a tender for selecting a consultant for monitoring and control 
of the implementation of a commercial dispatcher center for the Interconnection Greece-Bulgaria project held by ICGB AD.

N/A Bulgaria

10/14 Cooley; Djingov, 
Gouginski, Kyutchukov & 
Velichkov

Djingov, Gouginski, Kyutchukov and Velichkov advised a Silverline Partners Fund LP-led consortium of private equity investors 
on their EUR 6.8 million Series A investment in Alcatraz Bulgaria. Cooley reportedly advised Alcatraz.

EUR 6.8 
million

Bulgaria

10/17 CMS; KPMG Legal CMS advised CTP on the acquisition of two Transcapital logistics projects in Sofia from the Andreew Investment Group. KPMG 
Legal advised Andreew.

N/A Bulgaria

10/18 Djingov, Gouginski, 
Kyutchukov & Velichkov

Djingov Gouginski Kyutchukov & Velichkov advised both sides in Purcari Wineries' acquisition of a 76% stake in Angel’s Estate 
Winery.

N/A Bulgaria

10/20 Clifford Chance; Djingov, 
Gouginski, Kyutchukov 
& Velichkov; Linklaters; 
Tsvetkova Bebov & 
Partners

Djingov Gouginski Kyutchukov & Velichkov, working with Linklaters, advised the joint lead managers on the increase of Bulgaria’s 
global medium-term note program to EUR 12 billion and the EUR 2.25 billion issuance of sovereign bonds. Eversheds Sutherland 
member firm Tsvetkova Bebov and Partners and Clifford Chance reportedly advised the Republic of Bulgaria.

EUR 2.25 
billion

Bulgaria

11/02 CMS; Gugushev & 
Partners

Gugushev & Partners advised the shareholders of Tillbase Holdings on the sale of their subsidiary 60K to US-based ResultsCX. 
CMS advised the buyer.

N/A Bulgaria

11/03 Djingov, Gouginski, 
Kyutchukov & Velichkov; 
Gospodinov & Genchev; 
Tzvetkova and Partners

Djingov Gouginski Kyutchukov & Velichkov advised Utah-headquartered MarketStar on the acquisition of Out2Bound. 
Tzvetkova & Partners and Gospodinov & Genchev advised Out2Bound.

N/A Bulgaria

11/07 Djingov, Gouginski, 
Kyutchukov & Velichkov

Djingov Gouginski Kyutchukov & Velichkov advised the Invenio Partners Fund II SCSP on its EUR 3 million investment in SAT 
Health.

EUR 3 million Bulgaria

11/10 CMS; Dentons; Hristov 
Partners

Hristov & Partners, working with Dentons, advised the EBRD on its investment in the USD 25 million Series A financing round for 
US-based Alcatraz AI. CMS reportedly advised Alcatraz AI.

USD 25 
million

Bulgaria

11/14 McGuireWoods; 
Schoenherr; Wolf Theiss

Schoenherr and McGuireWoods advised Capital One Bank on the Bulgarian aspects of a USD 31 million New York law senior 
debt financing for Healthcare Components Group's acquisition of American Optics - Endoscope Replacement Parts and 
Replacement Parts Industries. Wolf Theiss advised Micro Optics Europe EOOD on Bulgarian law.

USD 31 
million

Bulgaria

11/14 Schoenherr Schoenherr advised Oiltanking on the sale of a 91.1% stake in a liquid storage terminal at the Black Sea in Devnya, Varna, to 
Astra-Finance.

N/A Bulgaria

11/28 Velchev & Co Velchev & Co helped Premier Energy obtain a natural gas trading license in the Republic of Bulgaria. N/A Bulgaria

12/01 Djingov, Gouginski, 
Kyutchukov & Velichkov

Djingov Gouginski Kyutchukov & Velichkov advised the Oman Investment Authority on the sale of a real estate portfolio to the 
Smart Property Fund.

N/A Bulgaria

12/02 Djingov, Gouginski, 
Kyutchukov & Velichkov; 
Kambourov & Partners; 
Squire Patton Boggs

Djingov Gouginski Kyutchukov & Velichkov advised the administrators and senior secured lenders of Bulsatcom UH Holdco 
Limited on the sale of Bulsatcom to Viva Corporate Bulgaria. Kambourov & Partners and, reportedly, Squire Patton Boggs 
advised Viva Corporate Bulgaria.

N/A Bulgaria

12/12 Kinstellar Kinstellar advised the owners of Zoo Group Stefanov on the sale of their company to A&M Capital Europe. Wolf Theiss advised 
the buyer.

N/A Bulgaria

12/14 Blake, Cassels & Graydon; 
Buchanan Ingersoll 
& Rooney; Djingov, 
Gouginski, Kyutchukov & 
Velichkov

Djingov Gouginski Kyutchukov & Velichkov, working with Buchanan Ingersoll & Rooney, advised Bulgaria's M2M Services on its 
acquisition of the Uplink-branded residential and commercial security and fire alarm business line from Sierra Wireless. Blakes 
reportedly advised the seller.

N/A Bulgaria

12/19 Boyanov & Co; Linklaters; 
Loyens & Loeff; Morrison 
& Foerster; Stoeva 
Tchompalov & Znepolski

Stoeva Tchompalov & Znepolski, working with Morrison & Foerster, advised Eurohold Bulgaria on accessing a EUR 40 million 
loan facility. Boyanov & Co, working with Linklaters, advised arranger, agent, and original lender JP Morgan. Loyens & Loeff 
reportedly advised Eurohold on Dutch law-related matters.

EUR 40 
million

Bulgaria

12/22 Herbert Smith Freehills; 
Ostermann & Partners; 
Wolf Theiss

Ostermann & Partners, working with Herbert Smith Freehills, advised Gamepires on its sale to Jagex. Wolf Theiss advised Jagex 
on the acquisition.

N/A Bulgaria; 
Croatia; 
Hungary

10/07 BDK Advokati; Boyanov 
& Co; Divjak Topic 
Bahtijarevic & Krka; 
Hristov Partners; 
Kolcuoglu Demirkan 
Kocakli; Nestor Nestor 
Diculescu Kingston 
Petersen; Penkov Markov 
& Partners

Boyanov & Co advised BioIVT on its acquisition of Fidelis Research. Divjak Topic Bahtijarevic & Krka, BDK Advokati, Nestor 
Nestor Diculescu Kingston Petersen, and Kolcuoglu Demirkan Kocakli advised BioIVT on Croatian, Serbian, Romanian, and 
Turkish law-related matters, respectively. Hristov & Partners advised Integrity Capital Investments on the sale. Penkov Markov 
& Partners advised the other sellers.

USD 65 
million

Bulgaria; 
Croatia; 
Romania; 
Serbia; Turkey

02/11 Latham & Watkins; PwC 
Legal; Schoenherr

Schoenherr, working with Latham & Watkins, advised Chaos on its merger with Enscape. PwC Legal reportedly advised Enscape 
in Germany.

N/A Bulgaria; 
Czech 
Republic

11/25 Arnold & Porter; Andersen; 
Rutland & Partners; 
Kamburov & Partners; 
Kirkland & Ellis; Senica 
& Partners; Slaughter 
and May; Tuca Zbarcea & 
Asociatii

Senica & Partners, engaged by Arnold & Porter, coordinated a multijurisdictional team of EU law firms advising a group of lenders 
on securing financial collaterals towards debtor Cineworld Group PLC concerning a EUR 1.9 billion loan. The other firms involved 
were Andersen, Rutland & Partners, Kamburov & Partners, and Tuca Zbarcea & Asociatii. Kirkland & Ellis and Slaughter and May 
advised Cineworld.

EUR 1.9 
billion

Bulgaria; 
Czech 
Republic; 
Hungary; 
Poland; 
Romania; 
Slovenia



47

FEBRUARY 20232022 TABLE OF DEALS

CEE LEGAL MATTERS

Date 
Covered

Firms Involved Deal/Litigation Deal Value Country

09/07 Andric Law Office; 
Boyanov & Co; Clifford 
Chance; Dentons; Polenak 
Law Firm; TM & Partners

Dentons, Polenak, and Boyanov & Co advised a syndicate of banks led by Ceska Sporitelna, and including Ceskoslovenska 
Obchodni Banka and Komercni Banka, on the financing of KKCG Group and Aricoma Group’s acquisition of Musala Soft. Clifford 
Chance advised Aricoma. Andric and TM & Partners reportedly advised the banks as well.

N/A Bulgaria; 
Czech 
Republic; 
North 
Macedonia; 
Poland; Serbia; 
Slovakia

10/19 Bennani & Associes; Creel, 
Garcia-Cuellar, Aiza y 
Enriquez SC; Khaitan & 
Co; Kinstellar; KP Law; 
Lefosse; Linklaters; 
Paksoy; PwC Legal; White 
& Case; Willkie Farr & 
Gallagher

Kinstellar and Paksoy, working with Linklaters' Paris office, advised Plastic Omnium on its EUR 520 million acquisition of Varroc 
Lighting Systems from Varroc Engineering Limited. PwC Legal, working with Willkie Farr & Gallagher, advised Varroc on the sale 
of its automotive lighting systems business in the Czech Republic. White & Case advised a syndicate of banks on restructuring 
the existing financing for VLS. KP Law advised VarrocCorp Holding BV on the share transfer of VLS Turkey. Khaitan & Co, Creel 
Garcia-Cuellar Aiza y Enriquez, Lefosse, and Bennani & Associes reportedly advised Plastic Omnium in India, Mexico, Brazil, and 
Morocco, respectively.

EUR 520 
million

Bulgaria; 
Czech 
Republic; 
Turkey

01/05 Drakopoulos; Kambourov 
and Partners

Drakopoulos advised Intrapower on the acquisition of Elica Bulgaria, owner of several wind farm projects in Bulgaria. Kambourov 
and Partners advised the buyer on Bulgarian law.

EUR 3.13 
million

Bulgaria; 
Greece

09/07 Bernitsas Bernitsas advised Delta Foods SMSA on the sale of its wholly owned Bulgarian subsidiary United Milk Company EAD to Tyrbul 
EAD.

N/A Bulgaria; 
Greece

10/01 Arsov Natchev Ganeva; 
Herbert Smith Freehills; 
Schoenherr; Simmons & 
Simmons

Schoenherr and Herbert Smith Freehills advised Edison Italy / Natural Gas Submarine Interconnector Greece-Italy-Poseidon 
on the second construction and financing phase of the ICBG gas interconnector between Bulgaria and Greece. Simmons & 
Simmons and Arsov Natchev Ganeva advised Bulgarian Energy Holding.

EUR 120 
million

Bulgaria; 
Greece

01/20 BDK Advokati; Boyanov 
& Co; K. Argyridou and 
Associates

Boyanov & Co, working with BDK Advokati, advised the Eurobank Group on the restructuring of the financing to two hotels. K. 
Argyridou and Associates reportedly advised Eurobank as well.

EUR 82 
million

Bulgaria; 
Greece; 
Serbia

08/22 CMS; Schoenherr Schoenherr advised the KKCG Group and its portfolio company Aricoma Group International on the acquisition of Bulgarian 
software company Musala Soft and its subsidiaries. CMS reportedly advised the sellers.

N/A Bulgaria; 
North 
Macedonia

11/04 Addleshaw Goddard; 
Gugushev & Partners; 
Karanovic & Partners; 
SZA Schilling, Zutt & 
Anschuetz

Gugushev & Partners advised Blackpeak Capital on its acquisition of a stake in Telelink Bulgaria. SZA Schilling Zutt & Anschuetz 
and Addleshaw Goddard reportedly advised Blackpeak Capital as well. Karanovic & Partners advised the buyer on North 
Macedonian due diligence.

N/A Bulgaria; 
North 
Macedonia

08/30 Mannheimer Swartling; 
Schoenherr

Schoenherr, working with Mannheimer Swartling, advised Alfa Laval Corporate on its acquisition of Scanjet Systems. N/A Bulgaria; 
Poland

08/30 Boyanov & Co; Wolf Theiss Boyanov & Co advised Yara International on the sale of Bulgarian and Romanian businesses Yara Bulgaria and Yara Digital 
Romania to the Nik Group. Wolf Theiss advised the buyer.

N/A Bulgaria; 
Romania

01/04 Batarelo, Dvojkovic i 
Vuchetich; Karanovic & 
Partners (Ilej & Partners); 
Zuric & Partners

Ilej & Partners, in cooperation with Karanovic & Partners, advised Pearl Infrastructure Capital on the restructuring of the target’s 
debt with Croatian OTP Bank and HBOR as part of PIC's acquisition of A&A Bioenergy Viro. Batarelo Dvojkovic i Vuchetich 
advised the sellers and previous security providers. Zuric & Partners advised the lender.

N/A Croatia

01/07 Andelovic, Siketic & Tomic; 
Marohnic Tomek & Gjoic

Marohnic Tomek & Gjoic advised Immofinanz on the acquisition of ENS Development in Croatia. Andelovic Siketic & Tomic 
advised the sellers.

N/A Croatia

01/20 Karanovic & Partners (Ilej 
& Partners); Savoric & 
Partners

Savoric & Partners advised Deltron on its 80% sale to Beijer Ref. Ilej & Partners, in cooperation with Karanovic & Partners, advised 
Beijer Ref.

N/A Croatia

01/31 CMS; Kovacevic Prpic 
Simeunovic; Ostermann 
& Partners; Schoenherr; 
White & Case

CMS advised Privredna Banka Zagreb on refinancing and acquisition financing for the Danilo and Rudine wind farms. Kovacevic 
Prpic Simeunovic advised buyer Professio Energia on the acquisition, financing, and refinancing the existing loans from the IFC 
and Unicredit Bank Austria. Schoenherr advised the sellers, Mirova and RP Global. Ostermann & Partners and White & Case 
advised the IFC and Unicredit.

N/A Croatia

02/21 Buterin & Posavec; Savoric 
& Partners

Savoric & Partners advised Studenac on its acquisition of Pemo from founder Lovorko Milosevic. Buterin & Posavec reportedly 
advised the seller.

N/A Croatia

02/21 Deloitte Legal (Krehic 
& Partners); Vukmir & 
Associates

Vukmir & Associates advised OYO Rooms on its acquisition of Direct Booker. Deloitte Legal Network member Krehic & Partners 
advised the sellers.

N/A Croatia

03/03 Bradvica Maric Wahl 
Cesarec; Gjurgjan & 
Sribar Radic; Karanovic & 
Partners (Ilej & Partners); 
Law Office Korotaj

Ilej & Partners, in cooperation with Karanovic & Partners, advised Novasol on three separate acquisitions of Croatian travel 
agencies: Meus, Istria Home, and Adria Luxury Rent. Law Office Korotaj, Bradvica Maric Wahl Cesarec, and Gjurgjan & Sribar 
Radic advised the sellers.

N/A Croatia

04/26 Divjak Topic Bahtijarevic 
& Krka

Divjak Topic Bahtijarevic & Krka provided legal support to the organizing committee of the WRC Croatia Rally 2022, including 
regarding the necessary agreements, permits, and the implementation of international sporting regulations.

N/A Croatia

04/28 Porobija & Spoljaric Porobija & Spoljaric advised Croatian tourism company Mon Perin on listing its shares on the Zagreb Stock Exchange. HRK 106.7 
million

Croatia

05/24 Deloitte Legal (Krehic & 
Partners); Divjak Topic 
Bahtijarevic & Krka

Deloitte Legal's Krehic & Partners advised the Kovacic family on their sale of Aquapark Istralandia to the Looping Group. Divjak 
Topic Bahtijarevic & Krka advised the buyer.

N/A Croatia

05/25 Karanovic & Partners (Ilej & 
Partners)

Ilej & Partners, in cooperation with Karanovic & Partners, advised Interenergo on the acquisition of land for the development of 
a solar power plant. 

N/A Croatia

06/06 Deloitte Legal (Krehic & 
Partners); Wolf Theiss

Deloitte Legal's Krehic & Partners advised CME on its EUR 50 million acquisition of RTL Croatia. Wolf Theiss advised RTL Croatia. EUR 50 
million

Croatia

06/06 Planinic, Soljic and 
Partners; Savoric & 
Partners

Savoric & Partners advised Croatian retail chain company Studenac on its acquisition of Lonia Trgovina. Planinic Soljic and 
Partners advised the sellers.

N/A Croatia
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06/07 CMS; Kunstek Halle & 
Simac; Latham & Watkins; 
Linklaters; Savoric & 
Partners; White & Case

CMS advised Porsche on a new EUR 500 million investment round into Rimac that also included, among others, Softbank and 
Goldman Sachs as new investors. Savoric & Partners worked with White & Case to advise Softbank and with Linklaters to advise 
Goldman Sachs on their respective investments. Reportedly, Kunstek Halle & Simac, working with Latham & Watkins, advised 
Rimac.

EUR 500 
million

Croatia

06/13 Divjak Topic Bahtijarevic & 
Krka; Schoenherr

Divjak Topic Bahtijarevic & Krka advised Unconditional and its majority owner Edvard Varda on the sale of a stake in the company 
to the Fressnapf Group. Schoenherr advised the Fressnapf Group on the acquisition.

N/A Croatia

07/08 KPMG Legal; Legance; 
PwC Legal; Schoenherr

Schoenherr, working with Legance, advised Nexi on its agreement with Privredna Banka Zagreb and Intesa Sanpaolo-controlled 
company PBZ Card to purchase PBZ Card's merchant acquiring business in Croatia for EUR 180 million. Reportedly, PwC Legal 
and KPMG Legal advised Intesa Sanpaolo.

EUR 180 
million

Croatia

07/26 Divjak Topic Bahtijarevic 
& Krka

Divjak Topic Bahtijarevic & Krka advised Merkur Osiguranje on its acquisition of Wustenrot Zivotno Osiguranje. N/A Croatia

08/01 Advant Altana; Hondl, 
Konic, Simunovic, Batur 
& Partners; Karanovic & 
Partners (Ilej & Partners)

Ilej & Partners, in cooperation with Karanovic & Partners, and Advant Altana advised Vacanceselect Holding on the acquisition of 
Croatian company Mediteran Kamp. Hondl, Konic, Simunovic, Batur & Partners advised the seller.

N/A Croatia

08/01 Karanovic & Partners (Ilej 
& Partners); Marohnic 
Tomek & Gjoic

Ilej & Partners, in cooperation with Karanovic & Partners, advised Enlight Renewable Energy on the acquisition and joint 
development of a 525-megawatt renewable energy project portfolio in Croatia. Marohnic Tomek & Gjoic advised the sellers.

N/A Croatia

08/09 Buterin & Partners; 
Karanovic & Partners (Ilej & 
Partners)

Ilej & Partners, in cooperation with Karanovic & Partners, advised Chiron Group on its acquisition of Croatia-based HSTEC. 
Buterin & Partners advised HSTEC.

N/A Croatia

08/18 Clifford Chance; Dentons; 
Divjak Topic Bahtijarevic 
& Krka; Lovric Novokmet 
Partneri

Divjak Topic Bahtijarevic & Krka advised Entain on its acquisition of the SuperSport Group from Emma Capital. Lovric Novokmet 
Partneri and Dentons advised Emma Capital. Clifford Chance reportedly also advised Entain.

EUR 690 
million

Croatia

09/13 Kinstellar (Zuric i Partneri) Kinstellar’s Croatian affiliate Zuric i Partneri advised on the incorporation of two employer associations in Croatia: the 
Association of Trade and Logistics and the Association of the Processing Industry and Technology.

N/A Croatia

10/04 Bradvica Maric Wahl 
Cesarec; Kinstellar (Zuric 
i Partneri)

Kinstellar’s Croatian affiliate Zuric i Partneri advised Angelina Yachtcharter Holding on its acquisition of an 85% stake in Ultra 
Sailing. Bradvica Maric Wahl Cesarec advised the seller.

N/A Croatia

10/07 Vukmir & Associates Vukmir & Associates advised the majority creditors and bankruptcy administrator on the restructuring and exit from the 
bankruptcy of Dubrovnik-based Belvedere.

N/A Croatia

10/20 Kinstellar (Zuric i Partneri) Kinstellar Croatian affiliate Zuric i Partneri advised Robin Powered on its acquisition of Flow and Form. Sole practitioner Marko 
Kapetanovic reportedly advised the seller.

N/A Croatia

10/24 Divjak Topic Bahtijarevic & 
Krka; Schoenherr

Divjak Topic Bahtijarevic & Krka advised Allianz on the sale of its 11.72% stake in Zagrebacka Banka to the UniCredit Group 
and on Allianz Holding Eins’ purchase of Zagrebacka Banka’s 16.84% stake in insurance company Allianz Croatia. Schoenherr 
reportedly advised UniCredit on the transactions.

N/A Croatia

11/17 BDV Legal; Kinstellar 
(Zuric I Partneri); Pavlicek 
Ergarac Medved

Batarelo Dvojkovic Vuchetich advised Provectus Capital Partners on the investment – through its Adria Dental Group subsidiary 
– in the Dentum Dental Clinic in Zagreb. Kinstellar Croatian affiliate Zuric i Partneri advised OTP Banka on financing for the 
acquisition. Pavlicek Ergarac Medved reportedly advised the sellers.

N/A Croatia

12/09 Gugic, Kovacic & Krivic; 
Kinstellar (Zuric I Partneri)

Kinstellar Croatian affiliate Zuric i Partneri advised Insite's former shareholders on the sale of their shares in the company to 
Halcom. Gugic, Kovacic & Krivic advised the buyer.

N/A Croatia

12/14 Cipcic‑Bragadin Mesic 
and Associates; Deloitte 
Legal; Deloitte Legal 
(Krehic & Partners); Mills 
& Reeve

Krehic & Partners in cooperation with Deloitte Legal, working with Deloitte Legal UK, advised Syskit Croatia and its Croatian 
shareholders on the sale of their shares to Cade Hill Investments-funded Syskit UK. Cipcic-Bragadin Mesic & Associates, 
working with Mills & Reeve, advised the buyer.

N/A Croatia

01/04 Clifford Chance; Deloitte 
Legal (Krehic & Partners); 
Magnusson; Norton Rose 
Fulbright

Norton Rose Fulbright, Krehic & Partners, and Magnusson advised Inter Cars on the extension, increase, and reorganization of 
senior facilities in the aggregate amount of PLN 1.84 billion. Clifford Chance advised the financing consortium.

PLN 1.84 
billion

Croatia; Czech 
Republic; 
Lithuania; 
Poland; 
Romania; 
Slovakia

11/07 CLM Bitai & Partners; 
Dimitrov Petrov & Co.; 
Drakopoulos; Kinstellar 
(Zuric i Partneri); Kirm 
Perpar; Vojcik & Partners; 
Wardynski & Partners;

Drakopoulos advised the European Commission's Directorate-General for Energy on reviewing the transposition process of 
Directive 2018/2001 (RED II) on the promotion of the use of energy from renewable sources into the Greek legal framework. 
Dimitrov Petrov & Co, Kirm Perpar, Wardynski & Partners, and Kinstellar Croatian affiliate Zuric i Partneri advised on the 
transposition review in Bulgaria, Slovenia, Poland, and Croatia, respectively. CLM Bitai & Partners and Vojcik & Partners also 
reportedly advised the European Commission.

N/A Croatia; 
Greece; 
Hungary; 
Poland; 
Slovakia; 
Slovenia

07/14 Brick Court Chambers; 
Dechert; Peters & Peters; 
Queritius; Weil, Gotshal & 
Manges; Wolf Theiss

_Queritius and Wolf Theiss, working with Dechert, successfully represented the interests of the Mol Group in a USD 230 million 
ICSID arbitration case against the Republic of Croatia. Reportedly, Weil Gotshal & Manges, Peters & Peters, and Brick Court 
Chambers also represented Mol.

USD 230 
million

Croatia; 
Hungary

05/25 BDK Advokati; CLV 
Partners; Divjak Topic 
Bahtijarevic & Krka; 
Ravnikar; Selih & Partners

Selih & Partners, CLV Partners, Divjak Topic Bahtijarevic & Krka, and BDK Advokati assisted WHC International Kft in securing FDI 
and merger control approval for its majority stake acquisition and entry into Heads Adriatic. Ravnikar advised Heads Adriatic.

EUR 27 
million

Croatia; 
Hungary; 
Serbia; 
Slovenia

09/16 Clifford Chance; CMS; 
Dominkovic & Osrecak

Clifford Chance and Dominkovic & Osrecak advised Taaleri Energia and Encro on the EUR 126 million senior debt financing 
package for the construction of the Zadar wind farm in Croatia. CMS advised the lending consortium.

EUR 126 
million

Croatia; 
Poland

10/31 CMS CMS advised a consortium of Zagrebacka Banka, the Croatian Bank for Reconstruction and Development, and the EBRD on 
financing Taaleri Energia and Encro's EUR 126 million project to build two onshore wind farms near Zadar.

N/A Croatia; 
Poland

03/21 BDK Advokati; Mamic 
Peric Reberski Rimac

BDK Advokati advised Convex Holding on the sale of a 47% stake in Trizma to M Plus Croatia. Mamic Peric Reberski Rimac 
reportedly advised the buyer.

N/A Croatia; Serbia

05/25 Deloitte Legal (Krehic 
& Partners); Simpson 
Thacher & Bartlett; Wolf 
Theiss

Deloitte Legal's Krehic & Partners advised sellers Tomislav Plesa and Domagoj Makar on the sale of their shares in Heloo to 
TaskUs. Wolf Theiss, working with Simpson Thacher & Bartlett, advised the buyer.

N/A Croatia; Serbia
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07/19 BDV Legal; Bojovic 
Draskovic Popovic & 
Partners

Batarelo Dvojkovic Vuchetich and Bojovic Draskovic Popovic & Partners advised Infobip on its acquisition of Netokracija. N/A Croatia; Serbia

11/28 Schoenherr; Vukina and 
Partners

Moravcevic Vojnovic and Partners in cooperation with Schoenherr advised Integral Venture Partners on its acquisition of a 
controlling stake in Chips Way alongside co-investor and industrial partner Nelt Group. Vukina & Partners advised sellers Jagoda 
Bajevic, Dobroslav Barbaric, Ivana Vujcic, Matko Dropuljic, Vlatko Barbaric, Djordje Dragicevic, Ivana Einfalt, and Tomislav Bajevic.

N/A Croatia; Serbia

12/16 BDK Advokati BDK Advokati advised Croatia's Agez Group on its acquisition of a 60% stake in Serbian printing and graphics company Grafostil. N/A Croatia; Serbia

03/08 Jadek & Pensa; Karmen 
Rebesco; Ulcar & Partnerji

The Karmen Rebesco law firm advised mandated lead arrangers Nova Ljubljanska Banka and Privredna Banka Zagreb on the 
provision of a EUR 200 million syndicated loan to Petrol Ljubljana. Jadek & Pensa and Ulcar & Partners advised Petrol Ljubljana.

EUR 200 
million

Croatia; 
Slovenia

04/01 Buterin & Partners; Fatur 
Menard; Senica & Partners

Senica & Partners advised PAKO d.o.o. and its shareholder in the divestiture of PAKO shareholding to Croatian company Igepa 
Plana. Buterin & Partners and Fatur Menard advised the buyer.

N/A Croatia; 
Slovenia

06/21 Buterin & Posavec; Fatur 
Menard; Wolf Theiss

Fatur Menard and Buterin & Posavec advised the Erste Card Club on the sale of Erste Card in Slovenia to Banka Sparkasse. Wolf 
Theiss advised the buyer.

N/A Croatia; 
Slovenia

08/01 Senica & Partners Senica & Partners advised Geoplin on the implementation of the transfer pricing system and preparation of a tax risk control 
framework.

N/A Croatia; 
Slovenia

02/22 Divjak Topic Bahtijarevic 
& Krka

Divjak Topic Bahtijarevic & Krka advised Turkey's Havas Ground Handling on its acquisition of MZLZ Ground Handling Services 
in Croatia.

N/A Croatia; 
Turkey

11/22 CMS; Divjak Topic 
Bahtijarevic & Krka; Tus 
& Grzic

Divjak Topic Bahtijarevic & Krka and Tus & Grzic advised Prvo Plinarsko Drustvo and INA, respectively, on the sale of their stakes 
in joint-venture company Terra Mineral Fertilizer to the Yildirim Group. CMS advised the Yildirim Group.

N/A Croatia; 
Turkey

01/10 Havel & Partners; Noerr Havel & Partners advised Seall on its sale to Rubix. Noerr advised Rubix. N/A Czech 
Republic

01/12 PRK Partners PRK Partners advised Vermont on the development of an Alzheimer's center facility and its transfer to Penta Hospitals. N/A Czech 
Republic

01/13 Allen & Overy Allen & Overy advised Komercni Banka on leading a club of banks in providing an up to EUR 26 million loan facility for the decrease 
of the share capital and general corporate and investment needs of rubber manufacturer Rubena, a member of the Kaprain 
investment group.

N/A Czech 
Republic

01/13 BPV Braun Partners BPV Braun Partners advised Immofinanz on the sale of the Airport Business Centre in Prague to the Jet Investment Fund. N/A Czech 
Republic

01/14 Deloitte Legal; Kinstellar Kinstellar advised the Portiva investment group on its acquisition of the Astrid Offices building in Prague from the UBM Group. 
Deloitte Legal advised the UBM Group.

N/A Czech 
Republic

01/19 CMS; Dentons CMS advised J&T and Concens Investments on their EUR 150 million sale of five Ostrava logistics halls to EQT Exeter. Dentons 
reportedly advised the buyer.

EUR 150 
million

Czech 
Republic

01/20 Clifford Chance; Rybar 
Soppe & Partneri

Clifford Chance advised Generali Real Estate on the acquisition of two office buildings in Prague from CPI Property Group. Rybar, 
Soppe & Partners reportedly advised CPI.

N/A Czech 
Republic

01/20 Clifford Chance; CMS Clifford Chance advised Ceskoslovenska Obchodni Banka on the refinancing of the Czech solar portfolio consisting of five 
photovoltaic power plants acquired in 2020 by Czech subsidiaries of Enery Development group. CMS advised Enery.

N/A Czech 
Republic

01/24 BBH; Havel & Partners Havel & Partners advised Smart Comp majority owners Marek Bukal and Pavel Vavra on the sale of their shares to Nej.cz. BBH 
advised Nej.cz.

N/A Czech 
Republic

01/27 Havel & Partners Havel & Partners advised Technicka Sprava Komunikaci on the organization of the EUR 90 million tender process for the 
complete reconstruction of the Liben bridge in Prague.

EUR 90 
million

Czech 
Republic

01/28 Havel & Partners; Rutland 
Partners; VGD Legal

Havel & Partners advised Coast Capital Partners on its acquisition of real estate in Prague via the purchase of Zlicin Gate s.r.o. 
from Jelinek Holding and Karlin Port Real Estate. VGD Legal advised Avant, which provided the financing for the acquisition. 
Rutland & Partners reportedly advised the sellers.

N/A Czech 
Republic

02/03 BBH; Skils BBH advised the PPF Group on the merger of its Air Bank and Home Credit subsidiaries with Moneta Money Bank. Skils advised 
Moneta on its CZK 25.9 billion acquisition of the Air Bank Group.

CZK 25.9 
billion

Czech 
Republic

02/07 Havel & Partners; VGD 
Legal

VGD Legal advised the Czech family owning Profimix Svijany on the sale of the company to Puratos. Havel & Partners advised 
the buyer.

N/A Czech 
Republic

02/08 Havel & Partners; Holub Havel & Partners advised Czechoslovak Capital Partners on the acquisition, reconstruction, and subsequent lease of the 
Tusarova 52 residential building in Prague. The building was acquired from an unidentified Italian owner. AK Holub reportedly 
advised the seller.

N/A Czech 
Republic

02/14 Allen & Overy Allen & Overy advised joint lead managers Ceska Sporitelna and Komercni Banka on a CZK 1.98 billion Czech law-governed 
standalone issuance by CZG-Ceska Zbrojovka Group.

CZK 1.98 
billion

Czech 
Republic

02/14 Glatzova & Co Glatzova & Co advised Pale Fire Capital on the acquisition of a majority stake in Spanish company Arpem Networks. N/A Czech 
Republic

02/16 Debevoise; Gibson, Dunn 
& Crutcher; Goodwin 
Procter; Kinstellar; 
Kirkland & Ellis

Kinstellar advised Vista Equity Partners on Czech law-related aspects of the USD 16.5 billion acquisition of Citrix Systems. 
Kirkland & Ellis advised Vista Equity Partners and its portfolio company Tibco Software. Gibson, Dunn & Crutcher and Debevoise 
& Plimpton advised the other investor, Evergreen Coast Capital. Goodwin Procter advised Citrix Systems.

USD 16.5 
billion

Czech 
Republic

02/17 Noerr; Roedl & Partner Noerr advised BuR Handels on the sale of Sakret in the Czech Republic to Sievert. Roedl & Partner reportedly advised the buyer. N/A Czech 
Republic

02/21 Giese & Partners Giese & Partner successfully represented the interests of the Sovereign Military Order of Malta-Czech Grand Priory before the 
Constitutional Court on property restitution.

N/A Czech 
Republic

02/22 Kinstellar; White & Case; 
Wilsons

Kinstellar advised Portiva on its CZK 1 billion acquisition of the SmichOff office building in Prague from Penta Real Estate. 
Wilsons advised Penta. White & Case advised the financing bank - UniCredit Bank Czech Republic and Slovakia.

EUR 40 
million

Czech 
Republic

02/24 Clifford Chance; Wilsons Clifford Chance advised the KKCG Real Estate Group on its sale of Borislavka Centrum to the CS Nemovitostni Fond. Wilsons 
reportedly advised the buyer.

N/A Czech 
Republic

02/25 Clifford Chance Clifford Chance advised Commerz Real on its sale of Charles Square Center to a closed-end European real estate fund 
represented by KGAL Investment Management.

N/A Czech 
Republic

02/28 Clifford Chance; Wilsons Clifford Chance advised the Mint Investments Group on the acquisition of Coral Office Park from Portland Trust. Wilsons 
advised the seller.

N/A Czech 
Republic
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03/02 BADOKH; Dunovska & 
Partners

Dunovska & Partners advised Odyssey 44 on a joint project with investment group RSBC in the acquisition of administrative real 
estate in Prague. BADOKH advised RSBC.

EUR 50 
million

Czech 
Republic

03/08 Allen & Overy Allen & Overy advised Indorama Ventures Public Company Limited on its acquisition of a 85% stake in UCY Polymers CZ. N/A Czech 
Republic

03/10 PRK Partners PRK Partners successfully represented Tosan Park in a building permit dispute before the Supreme Administrative Court of the 
Czech Republic.

N/A Czech 
Republic

03/17 Havel & Partners; Novalia Havel & Partners advised lead investor Euroventures on a EUR 6.14 million series A investment round into Daytrip. Novalia 
reportedly advised Daytrip.

EUR 6.14 
million

Czech 
Republic

03/22 JSK; PPS Advokati JSK advised Genesis Growth Equity Fund I on the acquisition of a majority stake in HC Electronics. The sellers were advised by 
PPS Advokati.

N/A Czech 
Republic

03/24 AllBright Law Offices; PRK 
Partners

PRK Partners, working with AllBright Law Offices, advised Shaangu Power (Luxembourg) on Czech law-related aspects of its 
acquisition of Ekol.

N/A Czech 
Republic

03/28 Havel & Partners; VGD 
Legal

Havel & Partners advised the Czech owners on their sale of Sensa Food to Mocca Holding. VGD Legal advised Mocca on the 
transaction and an acquisition financing deal with Raiffeisenbank.

N/A Czech 
Republic

04/13 Dunovska & Partners Dunovska & Partners represented CSOB Factoring in payment litigation pending since 2006. The final Supreme Court decision 
excluded any payment obligation for CSOBF, with the company recovering all legal costs.

EUR 1.5 
million

Czech 
Republic

04/14 Havel & Partners; White 
& Case

Havel & Partners advised Lighthouse Ventures on its CZK 400 million sale of Pekat Vision to Datalogic. White & Case advised 
the buyer.

CZK 400 
million

Czech 
Republic

04/19 Dentons; Kinstellar; 
Linklaters

Dentons advised a syndicate of banks including joint bookrunners Citi, Deutsche Bank, Erste Group, and SMBC Nikko and co-
lead manager Raiffeisen Bank International on the EUR 600 million debut sustainability-linked bond issuance by CEZ. Kinstellar 
and, reportedly, Linklaters advised CEZ on the issuance.

EUR 600 
million

Czech 
Republic

04/21 Allen & Overy Allen & Overy advised the Intermediate Capital Group and Konecta on their partnership agreement with Comdata. N/A Czech 
Republic

04/21 GT Legal; JSK JSK advised Genesis Capital and Conectart on the acquisition of South-Bohemian call center operator Atoda. GT Legal advised 
the sellers.

N/A Czech 
Republic

04/25 JSK JSK provided pro bono advice to the Czech Technical University on securing a patent from the Industrial Property Office of the 
Czech Republic on its pulmonary ventilator CoroVent.

N/A Czech 
Republic

04/27 Allen & Overy Allen & Overy advised Jan Drahota, Lubomir Kovarik, and Ceska Zbrojovka Partners on the sale of part of their shares in CZG 
through an accelerated book-building process.

CZK 1.13 
billion

Czech 
Republic

04/28 Kocian Solc Balastik Kocian Solc Balastik advised Alkohol.cz on receiving an investment from the Rockaway Capital group. N/A Czech 
Republic

05/03 DLA Piper; Kocian Solc 
Balastik

DLA Piper advised the Karlin Group on a joint residential investment in Prague with PPF Real Estate. Kocian Solc Balastik advised 
PPF.

N/A Czech 
Republic

05/11 Cytowski & Partners; 
Havel & Partners

Havel & Partners, working with Cytowski & Partners, advised Credo Ventures on its investment in the EquiLibre Technologies 
start-up.

N/A Czech 
Republic

05/19 Dentons; Kocian Solc 
Balastik

Kocian Solc Balastik advised the VGP Group on leasing a 49,000 square-meter warehousing commercial space in VGP Park 
Olomouc to Hella Autotechnik Nova. Dentons reportedly advised Hella Autotechnik.

N/A Czech 
Republic

05/24 JSK; Marek Hoskovec Law 
Office

JSK advised Sudop CIT on its acquisition of Czech information technology company Profiq. The Marek Hoskovec law office 
reportedly advised the sellers.

N/A Czech 
Republic

05/25 Allen & Overy; Clifford 
Chance

Clifford Chance advised a club of lenders including Komercni Banka, Ceska Sporitelna, and Raiffeisenbank on a EUR 137.5 million 
loan to the Accolade group for the construction of an Amazon automated distribution center. Allen & Overy advised Accolade.

EUR 137.5 
million

Czech 
Republic

05/26 BNT Attorneys; Glatzova 
& Co

Glatzova & Co advised Germany's Handolfo Invest on its acquisition of Czech food supplements manufacturer Algamo. N/A Czech 
Republic

05/30 Cytowski & Partners Cytowski & Partners advised Spaceflow on a EUR 8 million Series A round with Hydda. EUR 8 million Czech 
Republic

06/01 Havel & Partners Havel & Partners advised Sprava Zeleznic, the Czech National Railway Administration, on the implementation of a new sectoral 
procurement system.

N/A Czech 
Republic

06/01 Havel & Partners; Haybusa 
Asuka Law Offices

Havel & Partners advised Richard Fuxa and Muchalogy s.r.o. on the preparation of an international Alphonse Mucha exhibition in 
Japan and assisted the client in the copyright dispute between Mucha's descendants. Haybusa Asuka Law Offices advised the 
counter-party in Japan.

N/A Czech 
Republic

06/02 Taylor Wessing Taylor Wessing advised the Passerinvest Group on its acquisition of the building housing the general headquarters of the 
Directorate of Roads and Motorways, in the Prague 4 district, from investor Simona Otavova.

N/A Czech 
Republic

06/03 Havel & Partners Havel & Partners has, on a pro bono basis, helped the Vlcek Family Foundation organize an architectural workshop in which an 
expert jury selected the winning design for the reconstruction of the Cibulka estate in Prague.

N/A Czech 
Republic

06/03 Hogan Lovells Hogan Lovells successfully represented CPI Property Group and Radovan Vitek before the New York Appellate Division in a 
defamation dispute initiated by Kingstown Capital.

N/A Czech 
Republic

06/06 Cytowski & Partners; 
Mavericks; Novalia; Wilson 
Sonsini Goodrich & Rosati

Cytowski & Partners and Mavericks advised the sellers of SatisMeter on its sale to Productboard. Novalia, working with Wilson 
Sonsini Goodrich & Rosati, advised Productboard on the acquisition.

N/A Czech 
Republic

06/06 Havel & Partners Havel & Partners advised Czechoslovak Capital Partners on its acquisition of the Vanickova 5 building in Prague from Ceska 
Posta. Ceska Posta was reportedly advised by Pavel Vanerek.

N/A Czech 
Republic

06/13 Havel & Partners Havel & Partners successfully represented the Roche Group before the Czech Arbitration Court in a domain dispute. N/A Czech 
Republic

06/13 Dentons; Glatzova & 
Co; Goodwin Procter; 
Schoenherr; Sidley Austin

Dentons advised GeneProof founders Radek Horvath and Milos Dendis on the company's merger with the American Laboratory 
Products Company, leading to the establishment of the ALPCO Group. Glatzova & Co and Sidley Austin advised the Silicon 
Valley Bank on financing the merger. Goodwin Procter and Schoenherr reportedly advised Ampersands, the owner of ALPC.

N/A Czech 
Republic

06/16 Weinhold Legal Weinhold Legal advised the Czech Viamilk cooperative on its merger with Moravian Morava to form the Mleko.cz cooperative. N/A Czech 
Republic

06/21 Ferenc & Spol; Weinhold 
Legal

Weinhold Legal advised investment company Amundi Czech Republic on the sale of its former headquarters in Prague's Dlouha 
Street. The Ferenc & Co law firm reportedly advised the buyer.

N/A Czech 
Republic
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06/28 Clifford Chance; Dentons Clifford Chance advised Europa Capital on the acquisition of the D2 Logistics Park project together with partner White Star Real 
Estate. Dentons advised the undisclosed seller.

N/A Czech 
Republic

06/29 Weinhold Legal Weinhold Legal advised Prague-based litigation financier LitFin on its entry into a strategic investment partnership with a US-
based fund.

N/A Czech 
Republic

07/07 Havel & Partners; 
Weinhold Legal

Weinhold Legal advised the Jamp Group on the share deal acquisition of the 2747 Konevova Street building in Prague from 
Raiffeisen Stavebni Sporitelna. Havel & Partners reportedly advised the sellers.

N/A Czech 
Republic

07/13 Taylor Wessing Taylor Wessing advised S+B Gruppe developer company S+B Plan & Bau Prag on the redevelopment of the Via Una office 
building in Prague.

N/A Czech 
Republic

07/15 Havel & Partners; 
Mavericks

Havel & Partners advised venture capital funds Atmos Ventures, Lighthouse Ventures, and Tera Ventures on an EUR 18 million 
investment round into Czech logistics-focused fintech company 4Trans. Mavericks Legal advised 4Trans.

EUR 18 
million

Czech 
Republic

07/19 Kocian Solc Balastik Kocian Solc Balastik advised British architecture firm William Matthews Associates on the agreements for the new Prague 
headquarters project for Sprava Zeleznic, the Czech National Railway Administration.

N/A Czech 
Republic

07/21 Kocian Solc Balastik Kocian Solc Balastik advised arranger J&T IB Capital Markets on J&T Banka's issuance of subordinated unsecured income 
certificates without a maturity date.

EUR 100 
million

Czech 
Republic

07/21 Havel & Partners Havel & Partners, working with Jones Day, advised T-Mobile on European Commission proceedings relating to a potential 
restriction of competition.

N/A Czech 
Republic

07/26 Weinhold Legal Weinhold Legal advised Siemens Healthcare on the disposal of its full ownership interest in Meomed to Meopta. N/A Czech 
Republic

07/28 Kocian Solc Balastik Kocian Solc Balastik advised Prazska Plynarenska on obtaining financing from banks and the Prague municipality to build up its 
gas reserves for the winter.

N/A Czech 
Republic

08/02 Dunovska & Partners Dunovska & Partners represented Ceskoslovenska Obchodni Banka in a EUR 19.6 million dispute with the Ministry of Finance of 
the Czech Republic for the recovery of unjustified enrichment.

EUR 19.6 
million

Czech 
Republic

08/04 Kinstellar; Noerr Noerr advised Espira on the sale of Icon Communication Centres to Yoummday. Kinstellar advised the buyer. N/A Czech 
Republic

08/05 Luther; Mayer Brown; PRK 
Partners

PRK Partners, working alongside Luther, advised the shareholder of the I.G. Bauherin Group on its sale to US automotive 
supplier Lear Corporation. Mayer Brown reportedly advised the Lear Corporation.

N/A Czech 
Republic

08/05 Glatzova & Co; Kocian Solc 
Balastik

Kocian Solc Balastik advised Ronaldsay on the sale of Hampshire Green Point to Wood & Company. Glatzova & Co advised the 
buyers.

N/A Czech 
Republic

08/08 PRK Partners PRK Partners advised SCS Software on relocating its Prague headquarters to the Roztyly Plaza project. N/A Czech 
Republic

08/08 Havel & Partners; Jones 
Day; Kocian Solc Balastik

Kocian Solc Balastik and Jones Day advised Taiwan's Yeong Chin Machinery on the acquisition of a majority stake in Trimill. Havel 
& Partners advised the seller.

N/A Czech 
Republic

08/10 Havel & Partners; Rowan 
Legal; Svoboda & 
Koubkova

Havel & Partners advised IF Invest East on the acquisition of the Ostrava Airport Multimodal Park from Concens Investments. 
Rowan Legal and, reportedly, Svoboda & Koubkova advised the sellers.

N/A Czech 
Republic

08/10 Hartmann, Jelinek, Frana 
and Partners; JSK

JSK advised Komercni Banka group company KB SmartSolutions on the acquisition of Enviros. Hartmann Jelinek Frana and 
Partners reportedly advised the seller.

N/A Czech 
Republic

08/11 KPMG Legal; PwC Legal PwC Legal advised VDV Packaging on its acquisition of Unipap. KPMG Legal advised the sellers. N/A Czech 
Republic

08/12 Kocian Solc Balastik Kocian Solc Balastik advised J&T Zemedelstvi a Ekologie on its acquisition of the Poline agribusiness. N/A Czech 
Republic

08/15 Clifford Chance Clifford Chance successfully defended Czech steel and rail manufacturer Moravia against claims for antitrust damages before 
Frankfurt Regional Court.

N/A Czech 
Republic

08/18 Havel & Partners; Kocian 
Solc Balastik

Havel & Partners advised European Housing Services on its investment in M&M Reality. Kocian Solc Balastik advised PM Family 
Estates as the sellers.

CZK 1 billion Czech 
Republic

08/25 Kinstellar Kinstellar advised Helaba on the financing provided to Czech developer Crestyl for the revitalization of the NR7 building in 
Prague.

N/A Czech 
Republic

08/26 BNT Attorneys; Dentons Dentons advised Ceska Sporitelna on its EUR 113 million refinancing of Zeitgeist Asset Management’s residential real estate 
portfolio. BNT Attorneys reportedly advised Zeitgeist.

EUR 113 
million

Czech 
Republic

08/26 Allen & Overy Allen & Overy, in partnership with Clearstream and Euroclear, advised on the drafting and implementation of bondholder tax 
certification procedures in the Czech Republic.

N/A Czech 
Republic

08/31 Forlex; PwC Legal PwC Legal Czech Republic advised the Forez shareholders on their sale of the company to the BR Group. Forlex advised the 
buyer.

N/A Czech 
Republic

09/01 Dvorak Hager & Partners; 
Kinstellar

Kinstellar advised the Genesis Private Equity Fund IV on its acquisition of BORCAD, a producer of train seats and interior 
equipment for passenger trains. Dvorak Hager & Partners advised the seller.

N/A Czech 
Republic

09/01 Kocian Solc Balastik Kocian Solc Balastik advised the Heureka Group on its acquisition of Balikobot. Solo practitioner Martin Buchta reportedly 
advised the seller.

N/A Czech 
Republic

09/02 Havel & Partners; Schultze 
& Braun

Havel & Partners advised the Winning Group on securing financing from J&T Banka for the acquistion of Bolta Werke. Schultze 
& Braun advised the seller.

N/A Czech 
Republic

09/09 Dentons; Linklaters Dentons advised the CPI Property Group on a EUR 1.852 billion forward start facility to refinance the two-year bridge loans for 
the acquisitions of Immofinanz and S IMMO, extending their maturity until 2025. Reportedly, Linklaters advised the lenders.

EUR 1.85 
billion

Czech 
Republic

09/21 Kocian Solc Balastik; 
Wilsons

Kocian Solc Balastik advised the Passerinvest Group on its acquisition of Prague’s Gamma office project from Immofinanz. 
Wilsons advised the seller.

N/A Czech 
Republic

09/22 Havel & Partners Havel & Partners advised Czech company K&H owners Roman Vyvoda and Frantisek Pivoda on securing financing from J&T 
Banka for the acquisition of Alpina.

N/A Czech 
Republic

09/22 PwC Legal; Rowan Legal PwC Legal advised AMiT Holding co-founders and co-owners Michal Prerovsky, Martin Vosahlo, and Karel Ludvik on their sale of 
a 70% stake in AMiT Holding to Central Europe Industry Partners. Rowan Legal advised CEIP on the acquisition.

N/A Czech 
Republic

09/27 Havel & Partners Havel & Partners advised Skoda Auto in resolving disputes over the use of the Skoda sign with engineering companies from the 
Skoda Group.

N/A Czech 
Republic

09/29 Havel & Partners; PwC 
Legal

PwC Legal advised Orlen Unipetrol on the acquisition of Remaq. Havel & Partners advised Libor Vecera, Renata Vecerova, and 
Dieffe SRL on the sale.

N/A Czech 
Republic
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10/05 Baker Mckenzie; 
NautaDutilh

Baker McKenzie advised Energeticky a Prumyslovy Holding on its acquisition of all shares in the Dutch PZEM Energy Company 
and PZEM Pipe and 50% of shares in Sloe Centrale Holding from PZEM. NautaDutilh advised PZEM.

N/A Czech 
Republic

10/10 Kocian Solc Balastik Kocian Solc Balastik advised J&T Banka on the CZK 1 billion increase of Rohlik Group's bond issuance. CZK 1 billion Czech 
Republic

10/11 Allen & Overy; Compleneo Allen & Overy advised Eurowag on a strategic partnership through the acquisition of a minority stake in the JITpay Group. 
Reportedly, Germany-based Compleneo advised the JITpay Group.

N/A Czech 
Republic

10/12 Cytowski & Partners; 
Linkers Legal

Cytowski & Partners advised both Talkbase and J&T Ventures on Talkbases' USD 2 million pre-seed financing. Linkers Legal 
advised J&T Ventures as well.

USD 2 million Czech 
Republic

10/13 Clifford Chance; Pierstone Clifford Chance advised ArcTern Ventures on leading a EUR 16.3 million Series A funding round for Woltair. Pierstone reportedly 
advised Woltair.

EUR 16.3 
million

Czech 
Republic

10/17 Kocian Solc Balastik Kocian Solc Balastik advised Solitea on the acquisition of the Vasco and Gesteem Society IT companies. N/A Czech 
Republic

10/18 Kinstellar; White & Case Kinstellar advised a syndicate of Czech banks led by Komercni Banka on providing financing to the FutureLife Group for the 
acquisition of a reproductive clinic in the UK and the group's future expansion. White & Case advised FutureLife.

N/A Czech 
Republic

10/18 CMS; Herbert Smith 
Freehills; Kinstellar

CMS advised Gelsenwasser on the sale of its Czech water supply, wastewater disposal, and heat and power generation business 
to the Accolade Group. Kinstellar and, reportedly, Herbert Smith Freehills advised the Accolade Group.

N/A Czech 
Republic

10/24 PRK Partners PRK Partners advised Karo Leather on the public subscription of its shares on the START market of the Prague Stock Exchange. CZK 132 
million

Czech 
Republic

10/26 Cytowski & Partners; 
Sparring

Cytowski & Partners advised Kaya VC on a USD 1.05 million financing round for Upheal. Sparring advised Upheal. USD 1.05 
million

Czech 
Republic

10/28 Havel & Partners; Kocian 
Solc Balastik

Kocian Solc Balastik advised the Bjarke Ingels Group on the agreement for the architectural study and project documentation 
regarding the Vltava Philharmonic Hall project. Havel & Partners advised the City of Prague on organizing an architectural 
competition for the selection of the hall's design.

N/A Czech 
Republic

11/09 Havel & Partners Havel & Partners advised the City of Prague on Passerinvest Group’s CZK 184 million investment to develop the area where its 
real estate project is being implemented, according to the new Prague methodology of investor participation.

CZK 184 
million

Czech 
Republic

11/10 Kinstellar; Moore Legal Kinstellar advised the Genesis Private Equity Fund I on its acquisition of JP-Prolak from Jaroslav Prokop. Moore Legal CZ advised 
Prokop on the sale.

N/A Czech 
Republic

11/14 Act Legal (Randa Havel) Act Randa Havel Legal successfully represented Seznam.cz in a defamation dispute against Jan Hamacek regarding articles 
published on the topic of the former minister's planned trip to Moscow.

N/A Czech 
Republic

11/16 Dunovska & Partners; 
Havel & Partners

Dunovska & Partners advised Odyssey 44 on its financing for JSK Investments. Havel & Partners advised JSK Investments. EUR 7.3 
million

Czech 
Republic

11/17 Eversheds Sutherland Eversheds Sutherland advised Germany's Travelcircus on its full acquisition of the TPF Group. N/A Czech 
Republic

11/18 Eversheds Sutherland Eversheds Sutherland advised Conseq on the expansion of its real estate fund portfolio through a share-deal acquisition of 
production and storage assets in Breclav's industrial zone.

N/A Czech 
Republic

11/22 Eversheds Sutherland; 
Forlex

Eversheds Sutherland advised PJ Expedis on its merger with RSBC Logistics. Forlex reportedly advised RSBC Logistics. N/A Czech 
Republic

11/24 Allen & Overy; Clifford 
Chance

Clifford Chance advised Komercni Banka on the financing of a solar energy power plant owned by Decci subsidiary FVE Czech 
Novum. Allen & Overy reportedly advised the lenders.

N/A Czech 
Republic

11/24 Cytowski & Partners; 
Gunderson Dettmer; 
Sedlakova Legal

Cytowski & Partners advised Supernova on the USD 4.8 million seed financing from Wing VC with the participation of EQT 
Ventures, Kaya VC, Credo Ventures, and other angel investors. Reportedly, Sedlakova Legal also advised Supernova and 
Gunderson advised Wing VC.

USD 4.8 
million

Czech 
Republic

11/28 Allen & Overy; Clifford 
Chance

Clifford Chance advised Allwyn on its new senior facilities agreement with a syndicate of international banks. Allen & Overy 
advised the lenders, including UniCredit Bank Czech Republic and Slovakia,.

EUR 1.6 
billion

Czech 
Republic

11/30 Skils; White & Case White & Case advised Sberbank CZ insolvency trustee Jirina Luzova on the CZK 41 billion sale of Sberbank CZ’s assets to Ceska 
Sporitelna. Skils advised the buyer.

CZK 41 
billion

Czech 
Republic

12/07 Briza & Trubac; JSK JSK advised the Sudop Group on its acquisition of an 80% stake in BizzTreat. Briza & Trubac advised BizzTreat founders Radovan 
Jirka and Jiri Tobolka as well as their spouses on the sale.

N/A Czech 
Republic

12/07 Kocian Solc Balastik; 
Tovarek, Horky and 
Partners

Kocian Solc Balastik advised J&T Banka on its acquisition of a majority share in Amista Investicni Spolecnost from Cinekin. 
Tovarek Horky and Partners advised Cinekin.

N/A Czech 
Republic

12/14 Dentons Dentons advised CSOB and Ceska Sporitelna on their EUR 74.13 million loan to Penta Real Estate for the construction of the 
office buildings within the Nova Waltrovka project in Prague.

EUR 74.13 
million

Czech 
Republic

12/14 Kocian Solc Balastik Kocian Solc Balastik advised J&T IB Capital Markets on the issuance of unsecured unsubordinated book-entry bonds by J&T 
Arch Convertible Sicav with a total value of up to CZK 1 billion and an option to increase by up to 100%.

N/A Czech 
Republic

12/15 DLA Piper; Eversheds 
Sutherland

DLA Piper advised Cube Infrastructure Managers on the acquisition of MVV Energie CZ. Eversheds Sutherland reportedly 
advised the sellers.

N/A Czech 
Republic

12/22 Allen & Overy Allen & Overy advised Fagron B.V. on its public offer addressed to minority shareholders of Fagron Ceska Republika. N/A Czech 
Republic

12/23 Eldison; Orrick Herrington 
& Sutcliffe

Orrick advised Mews' existing investor Salesforce Ventures on the company's recently announced Series C round of USD 185 
million. Eldison reportedly advised Mews.

USD 185 
million

Czech 
Republic

08/17 Filip & Company; Havel 
& Partners; Hillbridges; 
Kinstellar; Lakatos, Koves 
& Partners; Linklaters; ODI 
Law; Savoric & Partners

Havel & Partners, Savoric & Partners, ODI Law, and Hillbridges advised a syndicate of banks on the approximately EUR 196 million 
syndicated cross-border refinancing loan to the CCC Group. Kinstellar advised the CCC Group in Romania, Slovakia, Hungary, 
the Czech Republic, and Croatia. Linklaters, Lakatos Koves & Partners, and Filip & Company reportedly also advised the lenders.

EUR 196 
million

Czech 
Republic; 
Croatia; 
Hungary; 
Poland; 
Romania; 
Slovakia; 
Slovenia
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07/13 Clifford Chance; Divjak 
Topic Bahtijarevic & 
Krka; Onisko & Holesova; 
Planinic, Soljic and 
Partners; Selih & Partners

Clifford Chance, Selih & Partnerji, and Divjak Topic Bahtijarevic & Krka advised Ceska Sporitelna and Ceskoslovenska Obchodni 
Banka on the refinancing of Kofola. Onisko & Holesova, Planinic Soljic & Partners, and solo practitioner Klemen Ticar advised 
Kofola.

CZK 1 billion Czech 
Republic; 
Croatia; 
Slovakia; 
Slovenia

03/17 Hedman Partners; TGS 
Baltic

TGS Baltic advised Zaka Startups on a EUR 728,000 investment round in Alpha AR OU. Hedman Partners advised Alpha AR. EUR 728,000 Czech 
Republic; 
Estonia

01/10 Bondoc & Asociatii; 
Eversheds Sutherland; 
White & Case

Eversheds Sutherland advised Hartenberg Capital on its minority stake divestiture and agreement with CVC Capital Partners 
for a co-controlling holding in FutureLife. Bondoc si Asociatii and White & Case advised CVC Capital Partners.

N/A Czech 
Republic; 
Estonia; 
Romania; 
Slovakia

03/01 Noerr Noerr advised private equity fund manager PortfoLion on a series of acquisitions and investments in the region, including the 
investment into Czech start-up Yieldigo (developing automated retail pricing software) and the investment into Hungarian 
start-up Deligo Vision (developing an AI-driven real-time driver monitoring system).

N/A Czech 
Republic; 
Hungary

11/08 Arday Sisa and Joosz; DLA 
Piper; Kocian Solc Balastik; 
Szecskay

Kocian Solc Balastik, Szecskay, and DLA Piper advised Sandberg Capital on its acquisition of a majority stake in the Green Fox 
Academy. The Arday Sisa and Joosz Law Firm reportedly advised the sellers.

N/A Czech 
Republic; 
Hungary

02/18 DRV Legal DRV Legal advised Jet Investment company Jet 2 Kappa on its acquisition of the EDS Group from DPE Deutsche Private Equity. 
Clifford Chance advised DPE.

N/A Czech 
Republic; 
Hungary; 
Poland; 
Romania

09/16 Baker Mckenzie; DLA 
Piper

DLA Piper advised Wirtualna Polska on its acquisition of the Szallas Group from Portfolion Capital Partners and private 
individuals. Baker McKenzie advised Portfolion.

EUR 82 
million

Czech 
Republic; 
Hungary; 
Poland; 
Romania

07/28 Dentons; Kirkland & Ellis Dentons advised private investment firm B-Flexion and the Affidea Group on the sale of Affidea to Groupe Bruxelles Lambert. 
Kirkland & Ellis reportedly advised the buyer.

N/A Czech 
Republic; 
Hungary; 
Poland; 
Romania; 
Turkey

02/01 Baker Mckenzie; CMS CMS advised the MOL Group on its sale of 185 service stations located in Hungary and Slovakia to PKN Orlen for a total of USD 
259 million. Baker McKenzie advised PKN Orlen.

USD 259 
million

Czech 
Republic; 
Hungary; 
Poland; 
Slovakia

09/26 Bpv Braun Partners; HKV; 
Oppenheim; Penteris

Penteris, HKV, Oppenheim, and BPV Braun Partners advised Immofinanz on the acquisition of a retail property portfolio from 
the CPI Property Group for EUR 324.2 million.

EUR 324.2 
million

Czech 
Republic; 
Hungary; 
Poland; 
Slovakia

03/15 Eversheds Sutherland; 
Lakatos, Koves & Partners; 
Karanovic & Partners 
(Ketler & Partners); White 
& Case

Eversheds Sutherland advised owner Jiri Lupac on the sale of the Emos group to Legrand. White & Case, Ketler and Partners, 
member of Karanovic, and Lakatos, Koves & Partners also advised the buyer.

N/A Czech 
Republic; 
Hungary; 
Poland; 
Slovakia; 
Slovenia

11/22 Creel, Garcia-Cuellar, Aiza 
Y Enriquez Sc; Freshfields; 
Wolf Theiss; Yulchon

Freshfields Bruckhaus Deringer and Wolf Theiss advised a consortium of banks on the EUR 800 million revolving ESG-linked 
credit facility for the Vitesco Technologies Group. Creel Garcia-Cuellar Aiza y Enriquez and Yulchon reportedly advised the 
banks in Mexico and South Korea, respectively.

EUR 800 
million

Czech 
Republic; 
Hungary; 
Romania

11/10 Kocian Solc Balastik Kocian Solc Balastik advised the VGP Group on expanding its warehouse space in Slovakia and Hungary. N/A Czech 
Republic; 
Hungary; 
Slovakia

12/12 Squire Patton Boggs Squire Patton Boggs successfully represented Kosovo in an International Chamber of Commerce arbitration concerning the 
revocation of a microfinance license.

N/A Czech 
Republic; 
Kosovo

04/29 DLA Piper DLA Piper advised the Aareal Bank on providing a EUR 360 million senior facility for Pradera European Retail Parks' international 
retail property portfolio financing.

EUR 360 
million

Czech 
Republic; 
Poland

05/02 Dentons Dentons advised the CPI Property Group on the EUR 1.25 billion bridge loan facility to help finance its takeover offer for all 
outstanding shares for S IMMO.

EUR 1.25 
billion

Czech 
Republic; 
Poland

06/27 Baker Mckenzie; DLA 
Piper

DLA Piper advised the Avallon MBO Fund II and the Genesis Private Equity Fund III on their sale of Stangl Technik Holding to Spie 
Central Europe. Baker McKenzie advised the buyer.

N/A Czech 
Republic; 
Poland

06/30 Baker Mckenzie Baker McKenzie advised Argo-Hytos Group owners Christian Kienzle and FSP Capcellence on selling a 79.5% stake in Argo-
Hytos to the Voith Group.

N/A Czech 
Republic; 
Poland

07/26 JSK; Solivan Pontes JSK and Solivan advised Topforsport on its acquisition of shares in Eleven Teamsports Polska from Robert Julga. N/A Czech 
Republic; 
Poland

11/23 Linkers Legal; Schoenherr Schoenherr advised BHM Group on the acquisition of a portfolio of ten Polish retail parks worth CZK 1 billion. Reportedly, 
Linkers advised the sellers.

N/A Czech 
Republic; 
Poland
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11/30 Hogan Lovells; PRK 
Partners

Hogan Lovells and PRK Partners advised Polish-Czech RGW Express Group owner Hartmut Luetz on the sale of all shares in the 
company to French Groupe BBL.

N/A Czech 
Republic; 
Poland

12/05 Eversheds Sutherland; 
White & Case

White & Case advised MidEuropa on its acquisition of a majority stake in Optegra. Eversheds Sutherland reportedly advised 
the seller.

N/A Czech 
Republic; 
Poland

10/03 Dentons; White & Case Dentons advised Komercni Banka and Ceska Sporitelna on the EUR 715 million refinancing of the Eurowag Group. White & Case 
advised Eurowag.

EUR 715 
million

Czech 
Republic; 
Poland; 
Slovakia

04/21 Baker Mckenzie; DLA 
Piper

DLA Piper advised PPF Real Estate on its acquisition of an 8,000-square-meter construction site plot in the Orhideea area of 
Bucharest from RC Europe. Baker McKenzie reportedly advised RC Europe.

N/A Czech 
Republic; 
Romania

08/30 Deloitte Legal (Reff & 
Associates); Tuca Zbarcea 
& Asociatii

Deloitte Legal affiliated firm Reff & Associates advised Bank of Cyprus on the sale of a portfolio of non-performing loans and 
repossessed properties in Romania with a face value of EUR 147 million to an entity part of the APS group. Tuca Zbarcea & 
Asociatii advised the buyer.

EUR 147 
million

Czech 
Republic; 
Romania

09/12 Firon Bar-Nir; Nestor 
Nestor Diculescu Kingston 
Petersen; Wachtell, 
Lipton, Rosen & Katz

Nestor Nestor Diculescu Kingston Petersen, working with Wachtell Lipton Rosen & Katz, advised International Game 
Technology on the acquisition of iSoftBet. Firon Bar-Nir advised the sellers.

EUR 160 
million

Czech 
Republic; 
Romania

09/20 Clifford Chance Clifford Chance advised Actis on the launch of its portfolio business Rezolv Energy and on Rezolv's acquisition of the Romanian 
Vis Viva onshore wind project from Low Carbon.

N/A Czech 
Republic; 
Romania

04/13 BDK Advokati; Freshfields; 
PRK Partners

BDK Advokati and PRK Partners, working with Freshfields Bruckhaus Deringer, advised Yokohama Rubber on the acquisition of 
Trelleborg Wheel Systems Holding from Sweden's Trelleborg AB.

N/A Czech 
Republic; 
Serbia

01/06 DLA Piper; Havel & 
Partners

DLA Piper advised Michelin on its acquisition of Cemat. Havel & Partners advised Cemat. N/A Czech 
Republic; 
Slovakia

02/28 Baker Mckenzie; Dunovska 
& Partners

Dunovska & Partners advised Sportisimo s.r.o. in the negotiation of a new loan and security documentation with a syndicate of 
five banks to finance the construction of warehouses in the Czech Republic. Baker Mckenzie advised the lenders.

N/A Czech 
Republic; 
Slovakia

03/10 Kinstellar; Rybar Soppe & 
Partneri

Kinstellar advised 365.invest on its acquisition of three shopping center projects from CPI Property Group. Rybar Soppe & 
Partners reportedly advised the seller.

N/A Czech 
Republic; 
Slovakia

04/06 Freshfields; PRK Partners PRK Partners, working with Freshfields Bruckhaus Deringer, advised CVC Capital Partners Fund VIII on Czech and Slovak law 
aspects of its GBP 767 million takeover of the Stock Spirits Group.

GBP 767 
million

Czech 
Republic; 
Slovakia

05/30 Clifford Chance; Kocian 
Solc Balastik

Clifford Chance advised UniCredit Bank Czech Republic and Slovakia on the refinancing of the existing financial indebtedness of 
the Mattoni 1873 group, advised by KSB.

EUR 260 
million

Czech 
Republic; 
Slovakia

06/27 BDO Legal; Schoenherr Schoenherr advised Ondrej Zita on his sale of OptimNet Solutions and OptimNet Solutions SK to the Hellmann Worldwide 
Logistics group. BDO Legal reportedly advised the buyer.

N/A Czech 
Republic; 
Slovakia

08/23 BDO Legal; JSK; Majernik 
& Mihalikova

JSK and Majernik & Mihalikova advised Credit Value Investments on its investment in the Saunia Group through bond financing. 
BDO Legal advised Saunia.

N/A Czech 
Republic; 
Slovakia

08/24 Kocian Solc Balastik Kocian Solc Balastik advised arranger J&T IB Capital Markets on the issuance of unsecured unsubordinated book-entry bonds by 
J&T Energy Financing CZK, with a total value of EUR 750 million and an option to increase to EUR 2.25 billion.

EUR 750 
million

Czech 
Republic; 
Slovakia

08/31 Dentons; Havel & Partners Havel & Partners advised ZFP Investments on its acquisition of the Blumental Offices project from Corwin. Dentons advised 
the seller.

N/A Czech 
Republic; 
Slovakia

09/15 Glatzova & Co; NK Law 
Group

Glatzova & Co advised Pale Fire Capital on its acquisition of an investment stake in Czech heat pump manufacturer Acond. The 
NK Law Group advised the previous investor on the sale.

N/A Czech 
Republic; 
Slovakia

09/16 JSK; Samak JSK advised Abris Capital Partners and its portfolio company Alsendo on their acquisition of a majority stake in Zaslat.cz. Samak 
reportedly advised the sellers.

N/A Czech 
Republic; 
Slovakia

09/26 PRK Partners PRK Partners advised Ceska Sporitelna, Komercni Banka, and UniCredit Bank Czech Republic and Slovakia in the sale of bonds 
issued by EPH Financing.

N/A Czech 
Republic; 
Slovakia

10/26 Allen & Overy; White & 
Case

Allen & Overy advised the UniCredit Bank Czech Republic and Slovakia on the update of its international mortgage-covered 
bond program and EUR 500 million issuance of mortgage-covered bonds. White & Case advised the joint lead managers.

EUR 500 
million

Czech 
Republic; 
Slovakia

11/15 CMS; Kinstellar CMS advised Marsh on its sale of an 80% stake in Insia to the Unilink Group. Kinstellar advised the buyer. N/A Czech 
Republic; 
Slovakia

11/17 Garrigues; Havel & 
Partners; Latham & 
Watkins

Havel & Partners and Garrigues advised the Centene Corporation on the sale of its Europe-based hospital business, including 
the Pro Diagnostics Group in the Czech Republic and Slovakia, to Vivalto Sante. Latham & Watkins advised the buyer.

N/A Czech 
Republic; 
Slovakia

12/08 Havel & Partners; Kocian 
Solc Balastik; Relevans

Kocian Solc Balastik and Relevans advised Seyfor on its acquisition of Commander Services. Havel & Partners advised PosAm – 
majority owned by Slovak Telekom – on the sale.

N/A Czech 
Republic; 
Slovakia
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03/03 Dentons; Freshfields; 
Paksoy; PRK Partners; 
Wardynski & Partners

Dentons advised a club of banks led by Erste Group Bank on the refinancing of the Tristone Flowtech Group. PRK Partners, 
Paksoy, and Wardynski & Partners, working with Freshfields Bruckhaus Deringer, advised Tristone Flowtech on the EUR 80 
million refinancing.

EUR 80 
million

Czech 
Republic; 
Slovakia; 
Poland; Turkey

07/06 Dentons; White & Case Dentons advised the Dr. Max Group on its EUR 940 million loan for the refinancing of its bank debt and further growth. UniCredit 
Bank Czech Republic and Slovakia and Komercni Banka led the 14-bank strong consortium. White & Case advised the banks.

EUR 940 
million

Czech 
Republic; 
Slovakia; 
Romania

07/22 Karanovic & Partners 
(Ketler & Partners); Senica 
& Partners

Ketler & Partners, a member of Karanovic, advised Unicredit Banka Slovenija on the sale of its Unicredit Leasing subsidiary to 
APS Holding. Senica & Partners advised the buyer.

N/A Czech 
Republic; 
Slovenia

08/12 Kinstellar; Kinstellar (Gen 
Temizer Ozer); Norton 
Rose Fulbright (Pekin 
Bayar Mizrahi); Skils

Kinstellar and its Turkish affiliate Gen Temizer Ozer advised Baskent Dogalgaz Dagitim and Torunlar Enerji on their acquisition of 
CEZ Group's 50% stake in Akcez Enerji. Skils and, reportedly, Norton Rose Fulbright Turkish affiliate Pekin Bayar Mizrahi advised 
the CEZ Group on the sale.

N/A Czech 
Republic; 
Turkey

01/04 KPMG Legal; Pohla & 
Hallmagi

Pohla & Hallmagi, working with KPMG, advised on the establishment of e-Governance Academy's subsidiary office in Jamaica. N/A Estonia

01/10 Pohla & Hallmagi; Sorainen Pohla & Hallmagi advised Hammerhead on its acquisition of shares in Eesti Elecster. Sorainen advised the sellers. Pohla & 
Hallmagi additionally advised Hammerhead on the restructuring of Eesti Elecster, with the industrial part of the business being 
sold to Avex Metall at the same time.

EUR 8.3 
million

Estonia

01/14 Ellex (Raidla) Ellex advised East Capital Real Estate on the sale of the Mustamae Keskus shopping center in Tallinn to Project Bricks. N/A Estonia

01/17 Cobalt; Ellex (Raidla) Ellex advised Geenius Meedia shareholders Hendrik Roonemaa and Siim Saidla on the sale of the company to the Ekspress 
Grupp. Cobalt advised the buyer.

N/A Estonia

01/20 TGS Baltic TGS Baltic advised the City of Tartu and Tartu 2024 Foundation on organizing the European Capital of Culture Tartu 2024 
program.

N/A Estonia

01/20 Sorainen Sorainen advised Estonian healthcare professionals service provider Synbase on a pro bono basis on data protection matters 
and helped it launch a web portal offering access to medical databases.

N/A Estonia

01/20 Sorainen Sorainen advised mobility platform Bolt on raising USD 709 million. USD 709 
million

Estonia

01/21 Osborne Clarke; Pohla & 
Hallmagi

Pohla & Hallmagi, working with Osborne Clarke, advised GeneCode on a EUR 2 million R&D grant from Enterprise Estonia for the 
acceleration of its GDNF Mimetics program.

EUR 2 million Estonia

01/21 Sorainen Sorainen advised Cariad Estonia, a Volkswagen Group car software company, on a cross-border merger whereby its 
Luxembourg parent company is merged into Cariad Estonia, making it a subsidiary of Cariad SE.

N/A Estonia

01/31 Njord Njord advised Robus Athletic on its EUR 90,000 bridge investment round. EUR 90,000 Estonia

02/01 Ellex (Raidla); Fort Fort advised Cornada on its acquisition of the Georg Ots Spa Hotel in Kuressaare, Estonia, from East Capital Real Estate. Ellex 
advised East Capital.

N/A Estonia

02/09 Orrick Herrington & 
Sutcliffe; Sorainen

Sorainen, working with Orrick, advised Veriff on its USD 100 million series C financing round, co-led by Tiger Global and Alkeon 
with the participation of existing investors IVP and Accel.

USD 100 
million

Estonia

02/17 Sorainen Sorainen advised FoodDocs on raising USD 2.4 million in a Bonnier Ventures-led financing round, which included Forward 
Venture Capital and Spring Capital along with existing investor United Angels VC.

USD 2.4 
million

Estonia

03/01 PwC Legal PwC Legal successfully represented the interests of the West Tallinn Central Hospital in a public procurement-related financial 
correction dispute.

EUR 270,000 Estonia

03/02 Ellex (Raidla); Njord Njord advised the SHA2 Group and its subsidiary SHA2 Solutions on a EUR 4 million seed investment round. Ellex Raidla advised 
the lead investor.

EUR 4 million Estonia

03/02 Ellex (Raidla) Ellex advised CybExer Technologies on its EUR 5 million funding round. EUR 5 million Estonia

03/03 Ellex (Raidla) Ellex advised the East Capital Baltic Property Fund II on the sale of three commercial real estate assets to Neoinvesteeringud 
subsidiaries.

N/A Estonia

03/04 Ellex (Raidla) Ellex advised EyeVi on its USD 2 million seed funding round led by FF Venture Capital. USD 2 million Estonia

03/08 Magnusson; Tark Magnusson advised Saint-Gobain Eesti on the divestment of its flat glass processing business Baltiklaas to Barrus. Tark advised 
Barrus.

N/A Estonia

03/24 Ellex (Raidla) Ellex advised Coop Pank on its EUR 10 million public offering of subordinated bonds. EUR 10 
million

Estonia

03/24 Ellex (Raidla); Fort Ellex advised the LHV Group on its EUR 8 million acquisition of the shares in EveryPay. Fort Legal advised the seller. EUR 8 million Estonia

04/04 TGS Baltic TGS Baltic advised Eesti Post/Omniva on its acquisition of Express Post from Ekspress Grupp and Postimees Grupp. N/A Estonia

04/11 TGS Baltic TGS Baltic advised Cybernetica on selling its digital air traffic management tower technology to Adacel. N/A Estonia

04/11 Sorainen Sorainen advised Rail Baltic Estonia on the procurement procedure for the construction of the Rail Baltica Ulemiste joint 
terminal.

N/A Estonia

04/13 Sorainen Sorainen successfully represented the Tallinn Education Department in public procurement disputes before the Public 
Procurement Review Committee, Tallinn Administrative Court, and Tallinn Circuit Court.

N/A Estonia

04/19 Njord; PwC Legal PwC Legal advised Pohjanmaan Osuuspankki on the sale of majority holdings in White Beach Development AS and WBG 
Klubihoone OU, which make up the White Beach Golf course, to Rae Golf OU. Njord advised the buyer.

EUR 3.4 
million

Estonia

04/19 Walless Walless advised Turnit on its agreement with Samtrafiken to transfer a part of Sweden's bus, train, and urban multi-modal 
transport ticketing to the Turnit Ride platform.

SEK 2 billion Estonia

04/28 Cobalt; Njord Njord advised Estonian education tech start-up Praktikal Education on its EUR 400,000 pre-seed investment round. Cobalt 
advised the lead investor.

EUR 400,000 Estonia

04/29 TGS Baltic TGS Baltic successfully represented Marcel Vichmann's Best Idea OU in filing a bankruptcy petition against Oliver Kruuda. N/A Estonia

04/29 TGS Baltic TGS Baltic successfully represented Tartu Agro before the Supreme Court of Estonia. N/A Estonia

05/04 Sorainen Sorainen advised Punktid Technologies on its IPO and admission to trading on Nasdaq First North. EUR 794,000 Estonia

05/09 Lextal Lextal advised Tuul Mobility on its EUR 3.1 million bond issuance and application for trading on the Nasdaq Baltic alternative 
market First North.

EUR 3.1 
million

Estonia
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05/13 Cobalt; Sorainen Sorainen advised Reiterate on raising EUR 1.25 million in a pre-seed round led by Hummingbird Ventures. Cobalt advised 
Hummingbird.

EUR 1.25 
million

Estonia

05/13 Gowling WLG; Sorainen Sorainen advised HydrogenOne Capital Growth on its EUR 24 million investment in Elcogen. Gowling WLG reportedly also 
advised HydrogenOne.

EUR 24 
million

Estonia

05/13 Pohla & Hallmagi Pohla & Hallmagi successfully represented UK's Steamship Mutual Underwriting Association in Marshall Island-registered oil 
tanker Advantage Pride arrest proceedings.

N/A Estonia

05/20 Pohla & Hallmagi Pohla & Hallmagi advised Restate on the sale of a loft-office commercial property in Tallinn to Infortar. The Luminor Bank 
provided transaction financing.

N/A Estonia

05/24 Mason Hayes & Curran; 
TGS Baltic; Triniti

TGS Baltic advised the Truffle Capital SAS fund on leading a EUR 5.5 million investment round into Cachet. Triniti and, reportedly, 
Ireland-based Mason Hayes & Curran advised Cachet on the round.

EUR 5.5 
million

Estonia

06/02 Triniti Triniti advised Depo Ventures on leading a USD 1 million investment round in DriveX. USD 1 million Estonia

06/14 Sorainen Sorainen advised Livonia Partners and their joint venture with the target's management on the acquisition of Stebby. N/A Estonia

06/16 PwC Legal PwC Legal advised certification service provider SK ID Solutions on a five-year concession contract with the Estonian 
Information System Authority to continue the Mobile-ID service.

N/A Estonia

06/20 Pohla & Hallmagi Pohla & Hallmagi successfully represented Estonian official distributor of Electrolux professional industrial kitchen appliances 
Farwell Kaubandus before the Estonian Public Procurement Dispute Board.

N/A Estonia

07/04 PwC Legal PwC Legal advised LimeWire on raising USD 10.4 million in a private sale of its native token, LMWR, in a round led by Kraken 
Ventures, Arrington XRP Capital, and GSR.

USD 10.4 
million

Estonia

07/12 Grant Thornton; Triniti Triniti advised UG Investments on its acquisition of a 50% stake in Fourings from Tallinn-headquartered Decem. Reportedly, 
Grant Thornton advised Decem.

N/A Estonia

07/13 Bird & Bird; Cobalt Cobalt advised Asuntosalkku on its listing to the Nasdaq First North Growth Market in Finland. Bird & Bird reportedly also 
advised Asuntosalkku.

N/A Estonia

07/14 Sorainen Sorainen advised Estonia-based startup 99math on its USD 2.1 million investment round led by Play Ventures, with existing 
shareholders Flyer One Ventures and Change Ventures participating.

USD 2.1 
million

Estonia

07/19 PwC Legal PwC Legal advised the eAgronom start-up on the spin-off transaction of blockchain-based carbon credit trader Solid World 
DAO, as a decentralized autonomous organization.

N/A Estonia

07/20 PwC Legal PwC Legal Estonia successfully represented the interests of Espak Ehitustood in a construction contracts dispute. N/A Estonia

07/21 Sorainen Sorainen successfully represented Kirsti Valdstein-Timmer in litigation proceedings regarding the publishing of incorrect facts 
and statements in media by Ekspress Meedia and former Kroonika journalist Vahur Joa.

N/A Estonia

07/22 PwC Legal PwC Legal advised the Wolf Group on the issuance of non-fungible tokens. N/A Estonia

08/11 Sorainen Sorainen advised Estonian health technology company Antegenes on raising EUR 2.3 million in funding. EUR 2.3 
million

Estonia

08/15 TGS Baltic TGS Baltic advised two of Kilo Health's shareholders on selling a minority stake in the company to Scandinavian and Estonian 
funds.

N/A Estonia

08/23 Cobalt; Triniti Cobalt advised venture capital fund Change Ventures on its seed investment in Estonian recruitment platform RecruitLab. 
Triniti advised RecruitLab.

EUR 1.9 
million

Estonia

08/30 Sorainen Sorainen advised Salto X on raising EUR 5.2 million in a seed funding round. EUR 5.2 
million

Estonia

08/30 Ellex (Raidla) Ellex advised the sellers on their sale of GuestJoy to SiteMinder. N/A Estonia

08/30 Ellex (Raidla) Ellex advised Forum Invest and Forum Valduse on the sale of Foorum Centre to US Real Estate. N/A Estonia

09/01 Triniti Triniti advised the OECD on a study of sustainable water services in Estonia. N/A Estonia

09/08 Cobalt Cobalt advised Nordea on the sale of its last remaining 11.6% stake in Luminor to a consortium led by private equity funds 
managed by Blackstone.

N/A Estonia

09/12 Cobalt Cobalt advised PRFoods on the sale of its Swedish business to Vattudalens Fisk. N/A Estonia

09/13 Ellex (Raidla) Ellex advised Tradehouse on its acquisition of Scandinavian Brands. N/A Estonia

09/15 Jansson Munger McKinley 
& Kirby; Pohla & Hallmagi

Pohla & Hallmagi advised Deck Marine Systems on an agreement with Fairbanks Morse Defense with the aim to expand the 
capabilities of FMD to serve unmanned marine vehicles. Jansson Munger McKinley & Kirby reportedly advised FMD.

N/A Estonia

09/19 Cobalt; TGS Baltic; Ellex 
(Raidla)

Cobalt advised Karma Ventures on its investment in employee relocation management start-up Jobbatical. TGS Baltic advised 
Inventure on leading the EUR 11.6 million investment round. Ellex advised Jobbatical.

EUR 11.6 
million

Estonia

09/19 Arvisto & Partners; TGS 
Baltic

TGS Baltic advised Ordi majority shareholder Sulev Sisask on the sale of his company shares to Klick Eesti. Arvisto & Partners 
advised the buyer.

N/A Estonia

09/20 Ellex Ellex advised Toi Toi & Dixi Handels und Verwaltungs on the acquisition of portable toilet rental company Kemmerling. N/A Estonia

09/29 Tark; TGS Baltic TGS Baltic advised early-stage venture capital firm Creandum on participating in the EUR 12 million Series A round for AI-
powered customer service platform Klaus. Tark advised Klaus.

N/A Estonia

10/01 AB Loor; TGS Baltic TGS Baltic advised NFT.VC on making an investment into food-tech start-up Aio Tech, advised by AB Loor. N/A Estonia

10/03 PwC Legal PwC Legal advised Arbonics on launching a technology-based platform for carbon systems and ecosystems that aims to 
simplify and facilitate the functioning of the voluntary carbon market.

N/A Estonia

10/05 Cobalt Cobalt advised 3Commas on its USD 37 million Series B funding round led by Target Global and including Alameda Research, 
Jump Capital, and Dmitry Tokarev.

USD 37 
million

Estonia

10/11 Sorainen Sorainen advised Estonian ready-mix concrete producer Betoonimeister on the sale of a majority stake to German building 
materials group Schwenk.

N/A Estonia

10/11 TGS Baltic TGS Baltic successfully represented KredEx before Estonia’s Supreme Court in a dispute regarding COVID-19 pandemic-
related extraordinary loans.

N/A Estonia

10/12 Sorainen Sorainen advised Hobevara on its acquisition of a 90% stake in Shnelli Arimaja from Arealis Holding. N/A Estonia

10/17 Sorainen Sorainen advised Riigi Kinnisvara on a public procurement procedure for the purchase of electricity produced from renewable 
sources.

N/A Estonia
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10/19 Clifford Chance; Ellex; 
Freshfields; Sorainen

Sorainen, working with Clifford Chance, advised joint lead managers Citibank, Goldman Sachs, and Societe Generale on the 
EUR 1 billion issuance of ten-year government bonds by the Republic of Estonia. Ellex and, reportedly, Freshfields advised the 
Republic of Estonia.

EUR 1 billion Estonia

10/21 Sorainen Sorainen, working with the UK's Lee & Thompson, advised Head Gear Films on the financing of the Burial movie in Estonia, 
including securing eligibility for the local film cash-rebate scheme.

N/A Estonia

10/25 Cobalt; Ellex (Raidla) Cobalt advised the BaltCap Private Equity Fund III on the acquisition of Rahva Raamat. Ellex advised Rahva Raamat. N/A Estonia

10/26 Cobalt Cobalt advised venture capital fund Change Ventures on leading a EUR 2 million seed round into Estonia-based green tech 
start-up Cloud Factory.

EUR 2 million Estonia

10/27 Cobalt Cobalt advised the Nordic Secondary Fund II on investing in Estonian start-up Eurora Solutions. N/A Estonia

10/27 Cobalt Cobalt advised Northzone on its investment in technology start-up Katana. New investors Northzone and Lightrock and 
existing investors Atomico and 42CAP participated in the USD 35 million series B round.

N/A Estonia

11/07 Sorainen Sorainen provided pro bono advice to circular economy start-up FudLoop on the administrative law and compliance aspects of 
its daily operations.

N/A Estonia

11/09 Sorainen Sorainen advised Estonian energy research start-up Efenco on raising EUR 1 million to develop a carbon-neutral combustion 
solution for fossil fuels.

EUR 1 million Estonia

11/14 Cobalt Cobalt advised Levinum on the establishment of the fine wine investment fund WineFortune. N/A Estonia

11/16 Sorainen Sorainen advised Estonia-based health tech start-up Cara Health on its EUR 100,000 pre-seed financing round. EUR 100,000 Estonia

11/21 Cobalt Cobalt advised SmartCap on the launch of its Greentech Investment Program focusing on investments in green technology 
companies.

N/A Estonia

11/23 Sorainen Sorainen advised the Better Fund on obtaining an activity license from Estonia’s financial supervision and resolution authority. N/A Estonia

11/24 Cobalt; Hedman Cobalt advised Rubylight on its investment in clothing buy-and-sell platform Yaga. Hedman (formerly Hedman Partners) 
advised Yaga on its EUR 2.2 million financing round.

EUR 2.2 
million

Estonia

11/28 Sorainen Sorainen provided pro bono legal support to Filaret on drafting contracts for its cigarette butt waste upcycling program. N/A Estonia

11/30 Sorainen Sorainen advised Livonia Partners on its sale of the majority stake in Fenestra to Trigon Capital. N/A Estonia

11/30 Cobalt; Tark; Cobalt advised Change Ventures on leading the USD 2 million pre-seed financing round for influencer marketing software start-
up Modash. Tark advised Modash and its founders on the round.

USD 2 million Estonia

12/01 Cobalt Cobalt advised Neo Performance Materials – the parent company of NPM Silmet OU – on establishing a sintered rare-earth 
magnet manufacturing facility in Estonia.

N/A Estonia

12/06 Cobalt Cobalt advised district heating network company VKG Soojus on its sale to Gren. N/A Estonia

12/15 Walless Walless advised ClaraEst and Triin Raamat on the sale of recruitment and employment companies CVO Recruitment and 
Simplika to the Gi Group Holding.

N/A Estonia

12/15 Cobalt Cobalt advised 3VC on leading a USD 20 million investment round in AI-powered negotiation platform Pactum. USD 20 
million

Estonia

12/16 Sorainen Sorainen advised waste management company Ragn-Sells on divesting its shareholding in Torma landfill operator Amestop. N/A Estonia

12/19 Cobalt Cobalt advised South Africa's Bidcorp on its acquisition of a majority stake in Fruit Xpress. N/A Estonia

12/19 Cobalt; KPMG Legal Cobalt advised Mirova Energy Transition 5 on signing an agreement with Evecon to develop solar plants in the Laaneranna, 
Pohja-Sakala, and Jarva municipalities in Estonia. KPMG Law Estonia advised Evecon.

N/A Estonia

12/21 Pohla & Hallmagi Pohla & Hallmagi has successfully represented Paikesekodu Teenused before the Tallinn Circuit Court against a bankruptcy 
petition and an enforcement claim filed by Liikva Paikesemaja.

N/A Estonia

01/19 Cobalt; Sorainen Sorainen advised Stockmann on the sale of its Tallinn and Riga department store properties to Viru Keemia Grupp. Cobalt 
advised VKG.

N/A Estonia; Latvia

01/20 Njord; Yanis Zacests Njord advised Bronx Wood on the EUR 2.7 million acquisition of Latvian agricultural company SIA Pilgaard. Yanis Zacests advised 
the seller.

EUR 2.7 
million

Estonia; Latvia

02/16 LinkLaw; Sorainen Sorainen advised Tomra on its implementation of a packaging deposit system in Latvia, following a tender procedure. 
Reportedly, LinkLaw advised Tomra on Estonian law matters.

N/A Estonia; Latvia

08/19 Walless Walless advised sales and distribution holding JNG Investments on its acquisition of wholesaler Balt-Hellin. N/A Estonia; Latvia

09/06 Cobalt Cobalt advised FN-Serviss on a cross-border merger of its group of companies in which the company's Estonian subsidiary was 
acquired by its Latvian parent company.

N/A Estonia; Latvia

01/07 TGS Baltic TGS Baltic advised business-to-business distributor of business essentials OptiGroup on its sale to the FSN Capital VI fund. N/A Estonia; 
Latvia; 
Lithuania

01/19 Cobalt; TGS Baltic TGS Baltic advised Pax8 on its acquisition of cloud services and software distributor TVG. Cobalt advised TVG's shareholders 
on the sale.

N/A Estonia; 
Latvia; 
Lithuania

02/11 Cobalt; Sorainen Sorainen advised Luminor Bank on its acquisition of a 99% stake in Maksekeskus (MKK). Cobalt advised MKK shareholders 
Inbank, Omniva, Olsson & Nielsen Nordic, and Art Lukas, the company's CEO.

N/A Estonia; 
Latvia; 
Lithuania

07/07 Cobalt; Sorainen Sorainen advised IK Partners and the Renta Group on the acquisition of the Uprent Group. Cobalt advised the seller. N/A Estonia; 
Latvia; 
Lithuania

07/11 Cobalt Cobalt advised vehicle parts distributor Meko on its EUR 122 million acquisition of spare parts and services provider Koivunen. EUR 122 
million

Estonia; 
Latvia; 
Lithuania

09/21 Sorainen Sorainen advised Estonia's Fontes Palgakonsultatsioonid on its acquisition of the remuneration system development and 
remuneration survey business in Latvia and Lithuania from Fontes Vadibas Konsultacijas.

N/A Estonia; 
Latvia; 
Lithuania

09/28 Ellex Ellex advised Bigbank on its EUR 20 million issuance of subordinated bonds. EUR 20 
million

Estonia; 
Latvia; 
Lithuania
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10/31 Cobalt; Ellex (Raidla) Cobalt advised LHV Asset Management and LHV pension funds on their financing for the share buyout of the Dimedium Group. 
Ellex advised Dimedium.

N/A Estonia; 
Latvia; 
Lithuania

12/15 Sorainen Sorainen advised PR and communications firm Rud Pedersen Group on its acquisition of the Meta Advisory Group. N/A Estonia; 
Latvia; 
Lithuania

12/20 Cobalt; DLA Piper; Ellex 
(Klavins); Ellex (Raidla); 
Ellex (Valiunas)

Cobalt, working with DLA Piper, advised the HKScan corporation on the sale of its Baltic subsidiaries to the Maag Grupp. Ellex 
advised the buyer.

EUR 90 
million

Estonia; 
Latvia; 
Lithuania

10/25 Ellex; Linklaters; Sorainen Sorainen advised Sunly on raising approximately EUR 200 million to expand its renewable energy portfolio in the Baltics and 
Poland. The fundraising included existing shareholders and new investor Mirova. Ellex and Linklaters advised Mirova on the 
investment.

EUR 200 
million

Estonia; 
Latvia; Poland

02/16 Cobalt; TGS Baltic TGS Baltic advised BaltCap on the sale of a 95% stake in BPT Real Estate to Newsec. Cobalt reportedly advised Newsec. N/A Estonia; 
Lithuania

04/27 Cobalt; Walless Cobalt advised Avena Nordic Grain on the sale of its Estonian and Lithuanian grain trade businesses to the Scandagra Group. 
Walless advised Scandagra.

N/A Estonia; 
Lithuania

12/22 Cobalt Cobalt advised Helmes on its acquisition of Lithuanian software developer TeleSoftas. N/A Estonia; 
Lithuania

05/11 Cobalt; Mintz; Orrick 
Herrington & Sutcliffe; 
Stratulat Albulescu

Stratulat Albulescu advised Al start-up Druid on its USD 15 million series A financing round led by Karma Ventures and Hoxton 
Ventures. Cobalt advised Karma Ventures. Orrick Herrington & Sutcliffe reportedly advised Druid as well. Hoxton was reportedly 
advised by Mintz, Levin, Cohn, Ferris, Glovsky and Popeo.

USD 15 
million

Estonia; 
Romania

01/11 Drakopoulos; Squire 
Patton Boggs

Drakopoulos, working alongside Squire Patton Boggs, advised Lloyds Register on the acquisition of the Greek branch of Green 
Steam Holdings.

N/A Greece

01/13 Zepos & Yannopoulos Zepos & Yannopoulos advised Islalink Holdings on the development of the Ionian submarine fiber optic system in Greece. N/A Greece

01/17 Kyriakides Georgopoulos Kyriakides Georgopoulos advised Evo Payments on the acquisition of a 51% stake in the merchant acquiring business spin-off 
from the National Bank of Greece.

N/A Greece

01/26 KLC; Potamitis Vekris The KLC Law Firm advised National Energy Holdings on its EUR 60 million bond loan program with Piraeus Bank. PotamitisVekris 
reportedly advised the lender.

EUR 60 
million

Greece

02/07 Koutalidis; Skadden, Arps, 
Slate, Meagher & Flom

Koutalidis, working with Skadden, Arps, Slate, Meagher & Flom, advised Cohn Robbins Holdings on the NYSE public listing of 
Allwyn Entertainment.

N/A Greece

02/10 Dagretzakis Law Office; 
Drakopoulos

Drakopoulos advised Softone Technologies on the full acquisition of Regate. Dagretzakis Law office advised the seller. EUR 1.15 
million

Greece

02/21 Davis Polk & Wardwell; 
Freshfields; Karatzas & 
Partners; Koutalidis

The Koutalidis law firm, working with Davis Polk & Wardwell, advised Viva Wallet's shareholders on the sale of a 49% stake in the 
company to JP Morgan. Karatzas & Partners and Freshfields Bruckhaus Deringer advised the buyer.

N/A Greece

02/25 Lambadarios Law Firm The Lambadarios law firm advised Brook Lane Capital on establishing a new joint venture with Lamda Development for the 
development of a mixed-use tower in the Hellinikon business district in Athens.

N/A Greece

03/02 Drakopoulos Drakopoulos advised Mediterranean Gas – licensed by the Regulatory Authority for Energy to develop a EUR 360 million 
floating storage and regasification unit in the port area of Volos – on matters including commercial, corporate structure, and 
shareholding issues, as well as regulatory, licensing, and financing.

EUR 360 
million

Greece

03/03 Alexiou-Kosmopoulos AKL advised Alpha Bank as the lender, mandated lead arranger, facility agent, and hedging counterparty and Alpha Bank Cyprus 
as the accounts bank and security agent on an up to EUR 82 million term loan facility for the Cyprus Tourism Development 
Company.

N/A Greece

03/14 Koutalidis; Potamitis 
Vekris

The Koutalidis law firm advised GMR Airports on its up to EUR 60.5 million common secured bond loan issuance, subscribed for 
by the National Bank of Greece. Potamitis Vekris reportedly advised the National Bank of Greece.

EUR 60.5 
million

Greece

04/01 Akin Gump; Lambadarios 
Law Firm; Papapolitis & 
Papapolitis

The Lambadarios law firm, working with Akin Gump, advised Piraeus Bank on the carve-out and EUR 300 million sale of its 
merchant acquiring business unit to Euronet Worldwide and on their long-term sales and distribution partnership. Papapolitis 
& Papapolitis advised Euronet.

EUR 300 
million

Greece

04/11 KLC The KLC Law Firm advised Teva on the divestment of its Greek manufacturing site to PharmaPath. N/A Greece

04/19 Kyriakides Georgopoulos Kyriakides Georgopoulos advised the Artemis Strategic Investment Corporation on its USD 1 billion merger with Novibet. N/A Greece

04/28 Kyriakides Georgopoulos Kyriakides Georgopoulos advised Siemens Energy and Siemens Gas and Power Holding on the corporate restructuring of 
Siemens' Greek energy business.

N/A Greece

05/13 Watson Farley & Williams; 
White & Case

White & Case advised Energean Oil & Gas on a loan from the Black Sea Trade Development Bank, supported by a guarantee and 
subordinated loan from the Greek State. Watson Farley Williams reportedly advised the BSTDB.

N/A Greece

05/16 Clifford Chance; 
Dimitrakopoulou and 
Partners; Karatzas & 
Partners; KLC; Koutalidis; 
Lambadarios Law Firm; 
Potamitis Vekris; Zepos & 
Yannopoulos

The Lambadarios law firm advised the Hellenic Republic Asset Development Fund on the first stage of the new concession 
tender for the Attiki Odos motorway.

N/A Greece

05/18 Souriadakis Tsibris Souriadakis Tsibris advised Goldman Sachs on establishing a branch in Athens. N/A Greece

05/20 Baker Mckenzie; Bernitsas Bernitsas Law, working with Baker McKenzie, advised Gastrade on the EUR 280 million financing and development of the 
Alexandroupolis independent natural gas system project.

EUR 280 
million

Greece

06/01 Lambadarios Law Firm Lambadarios advised the Athens Water Supply and Sewerage Company (Eydap) on an international tender procedure for the 
award of a five-year services agreement regarding the operation and maintenance of the Psyttalia Wastewater Treatment Plant.

N/A Greece

06/14 Drakopoulos; Potamitis 
Vekris

Drakopoulos advised the founding shareholders of Livewise on the sale of 80% of the company’s shares to a Cypriot SPV, wholly 
owned by Invel. Potamitis Vekris advised the buyer.

EUR 2.4 
million

Greece

06/22 Kyriakides Georgopoulos Kyriakides Georgopoulos advised Danone SA and Numil Hellas SA on their corporate restructuring, with Numil Hellas absorbing 
Danone's business in Greece.

N/A Greece

06/30 Alexiou-Kosmopoulos; 
Drakopoulos

Drakopoulos advised a group of Israeli and Austrian investors and their developer on the sale of a series of assets held by 5 SPVs 
to Prodea Investments. AKL advised the buyer.

EUR 16.3 
million

Greece
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07/18 Drakopoulos; Papapolitis 
& Papapolitis

Drakopoulos advised Softone Technologies on the acquisition of a majority stake in CosmoOne Hellas, held by the Hellenic 
Telecommunications Organization and Cosmote Mobile Telecommunications. Papapolitis & Papapolitis advised the sellers.

EUR 2 million Greece

07/28 Bernitsas; Zepos & 
Yannopoulos

Bernitsas Law advised Hoist Finance on the acquisition of a portfolio of unsecured non-performing loans with a total gross book 
value of approximately EUR 400 million from Alpha Bank. Zepos & Yannopoulos advised Alpha Bank.

N/A Greece

08/10 Lambadarios Law Firm; 
Norton Rose Fulbright

The Lambadarios law firm advised Hellenic Petroleum on its EUR 90 million acquisition of a 55.2-megawatt portfolio of 
operating wind farms in Mani from the Copelouzos Group and International Constructional. Norton Rose Fulbright reportedly 
advised the sellers.

EUR 90 
million

Greece

08/18 Koutalidis Koutalidis advised MGE Hellenic Investments on its sale of McArthurGlen Hellas to Lamda Olympia Village. N/A Greece

09/01 Kyriakides Georgopoulos; 
Papapolitis & Papapolitis

Kyriakides Georgopoulos advised the German Mercedes-Benz Group on the sale of Greek subsidiary Mercedes-Benz Hellas to 
the Swiss Emil Frey Group. Papapolitis & Papapolitis reportedly advised the buyer.

N/A Greece

09/05 Bernitsas; Norton Rose 
Fulbright

Norton Rose Fulbright advised the National Bank of Greece on the EUR 450 million financing of a floating storage and 
regasification terminal off the coast of Alexandroupolis. Bernitsas Law advised Gastrade.

EUR 450 
million

Greece

09/06 Kyriakides Georgopoulos; 
Sarantitis

Kyriakides Georgopoulos advised CC Beverages Holdings II on its EUR 45 million acquisition of Three Cents from SICC Holding 
Limited. Sarantitis advised Ideal Holdings, of which SICC Holding Limited is a wholly-owned subsidiary.

EUR 45 
million

Greece

09/07 Koutalidis Koutalidis advised a syndicate of Greek banks on the refinancing of the existing indebtedness of Athens International Airport. N/A Greece

09/09 Koutalidis Koutalidis advised Eurobank, the National Bank of Greece, and Piraeus Bank on the financing for the Hellenic Electricity 
Distribution Network Operator through the issuance of a bond loan up to an overall amount of EUR 660 million.

EUR 660 
million

Greece

09/14 Karatzas & Partners; 
Lambadarios Law Firm

Lambadarios advised the Hellenic Republic Asset Development Fund and Hellenic Petroleum on the sale of Depa Infrastructure 
to Italgas for EUR 733 million.

EUR 733 
million

Greece

09/26 Drakopoulos; Koutalidis Drakopoulos advised the Mellon Group on the acquisition from Processing Services SIA Greece of a BPO business unit. 
Koutalidis advised the seller.

Ν/Α Greece

09/26 Kyriakides Georgopoulos Kyriakides Georgopoulos advised the Quest Group on its acquisition of G.E. Dimitriou through a court-ratified rehabilitation 
agreement contemplating a EUR 5 million participation of Athex-listed Quest Holdings in a share capital increase of the target 
company.

N/A Greece

10/04 Bernitsas; Kirkland & Ellis; 
Linklaters

Bernitsas Law, working with Linklaters, advised GIC on a strategic partnership with the Sani/Ikos Group. Kirkland & Ellis 
reportedly advised the Sani/Ikos Group.

N/A Greece

10/11 Watson Farley & Williams; 
Zepos & Yannopoulos

Zepos & Yannopoulos advised Club Med SAS on the EUR 70 million sale and leaseback transaction for the Gregolimano Village 
resort on Evia with Hova Hospitality, acting on behalf of Primonial REIM France. Watson Farley & Williams advised Hova.

EUR 70 
million

Greece

10/14 Kyriakides Georgopoulos Kyriakides Georgopoulos advised LDA Capital on its EUR 20 million investment in Proodeftiki ATE. EUR 20 
million

Greece

10/17 Zepos & Yannopoulos Zepos & Yannopoulos advised the Schur Flexibles Group on its successful financial restructuring. N/A Greece

10/21 Zepos & Yannopoulos Zepos & Yannopoulos advised Piraeus Bank on entering into a strategic partnership with Resolute Asset Management Group 
subsidiary Resolute Hellas for the management of the bank's real estate portfolio.

N/A Greece

11/20 Drakopoulos Drakopoulos advised Softone Technologies on the acquisition of a 28.18% stake in CosmoOne Hellas Market Site. EUR 0.9 
million

Greece

11/21 Zepos & Yannopoulos Zepos & Yannopoulos advised Westfort Capital Limited on the sale and financing restructuring of two hotels located in Rhodes 
and Crete.

N/A Greece

11/23 Bernitsas Bernitsas Law advised Helleniq Energy Holdings on the EUR 33.5 million joint financing of its subsidiary Hellenic Petroleum 
Digital by Alpha Bank and the Recovery and Resilience Fund.

EUR 33.5 
million

Greece

11/24 Zepos & Yannopoulos Zepos & Yannopoulos advised V-Group’s energy branch, Green, on the execution of a non-vertical long-term power purchase 
agreement with Heron Energy for the sale of energy generated from a 9-megawatt solar plant over a 12-year term.

N/A Greece

11/28 White & Case; Zepos & 
Yannopoulos

Zepos & Yannopoulos, working with White & Case, advised Intrum and Intrum Hellas on the securitization transaction involving 
Piraeus Bank's Sunrise III non-performing loan portfolio with a total gross book value of EUR 500 million.

N/A Greece

11/30 Allen & Overy; Bernitsas Bernitsas Law, working with Allen & Overy, advised Piraeus Bank on its EUR 350 million issuance of senior preferred bonds and 
on their listing on the Luxembourg Stock Exchange’s Euro MTF market.

EUR 350 
million

Greece

11/30 KLC The KLC Law Firm advised Taiped on its sale of a property in Nea Iraklitsa Kavala to Iraklitsa A.E. for EUR 91 million. EUR 91 
million

Greece

12/05 Bracewell; Lambadarios 
Law Firm

The Lambadarios Law Firm, working with Bracewell, advised Fotowatio Renewable Ventures on its acquisition of the majority 
stake in a 600-megawatt battery storage platform in Greece.

N/A Greece

12/07 Kyriakides Georgopoulos Kyriakides Georgopoulos advised a Korkia-funded partnership – including local developers GH Energy and AA Sunshine – on 
the acquisition and development of a photovoltaic project pipeline in mainland Greece and Crete with a targeted total capacity 
of 1 gigawatt.

N/A Greece

12/09 Kyriakides Georgopoulos Kyriakides Georgopoulos advised Frigoglass on an up to EUR 55 million interim financing from the holders of the existing senior 
secured notes due 2025, with the funding to be used for debt and capital restructuring.

N/A Greece

12/09 Zepos & Yannopoulos Zepos & Yannopoulos, working with Gide Loyrette Nouel, advised France's Le Collectionist on its acquisition of local luxury 
accommodation operator The Greek Villas.

N/A Greece

12/12 Bahas Gramatidis & 
Partners

Bahas Gramatidis & Partners advised the Hellenic Republic Asset Development Fund on the launch of a Greek Ministry of 
Development & Investment project titled New Industrial Parks.

EUR 100 
million

Greece

12/15 Reed Smith; Watson Farley 
& Williams

Reed Smith advised Alpha Bank on the EUR 32 million financing for a 27-megawatt onshore wind project developed by Valorem 
subsidiary Anatoliko Askio-Magoula of Greece. Watson Farley & Williams reportedly advised Valorem.

EUR 32 
million

Greece

12/15 Koutalidis Koutalidis advised Matthew Gregory Kaminski and Mikhail Gregory Kaminski on the acquisition of 90% of the share capital and 
voting rights in Greek Superleague football club Panetolikos FC from shareholder Fotios Kostoulas.

N/A Greece

12/15 Taylor Wessing; Zepos & 
Yannopoulos

Zepos & Yannopoulos, working with the German offices of Taylor Wessing, advised Triathlon Holding on the sale of 51% of its 
share capital to the Sunlight Group.

N/A Greece

12/22 Bracewell; Karatzas & 
Partners; Lambadarios 
Law Firm; Liberopoulos; 
Milbank

Lambadarios advised lead arrangers National Bank of Greece and Piraeus Bank on a EUR 680 million project financing facility for 
the Eldorado Gold Corporation towards the development of the Skouries project in Northern Greece. Liberopoulos and Milbank 
reportedly also advised the banks. Karatzas & Partners and Texas-based Bracewell reportedly advised Eldorado Gold.

EUR 680 
million

Greece

12/30 Drakopoulos Drakopoulos advised Mellon Technologies on the full acquisition of Piraeus Support Services, a spin-off of Piraeus Bank. EUR 1.85 
million

Greece
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05/27 Karanovic & Partners; 
Motika Law Office

Karanovic & Partners advised C&C Varvias Holding on the pre-emption right-based acquisition of shares from minority 
shareholders in EKI Transfers d.o.o. Motika Law Office advised the sellers.

N/A Greece; 
Montenergo; 
Serbia

02/11 Arendt & Medernach; 
Freshfields; Kromann 
Reumert; Kyriakides 
Georgopoulos; Matheson; 
Soltysinski Kawecki & 
Szlezak; Vinge; Wardynski 
& Partners; Wiersholm 
Law Firm

Soltysinski Kawecki & Szlezak and Wardynski & Partners, working with Freshfields Bruckhaus Deringer, advised JP Morgan on 
Polish law-related aspects of the consolidation of its existing EU credit institutions into one legal entity, JP Morgan SE (JPMSE). 
Kyriakides Georgopoulos, Matheson, Arendt & Medernach, Kromann Reumert, Wiersholm Law Firm, and Vinge reportedly also 
advised JPM.

N/A Greece; 
Poland

02/04 Barnea Jaffa Lande & Co; 
BPV Grigorescu Stefanica; 
Chrysostomides; Clifford 
Chance; Elvinger Hoss; 
Eversheds Sutherland; 
GLNS; Kyriakides 
Georgopoulos; Noerr; 
Rutan & Tucker; Seewald; 
Zepos & Yannopoulos

Kyriakides Georgopoulos advised Mantis on the sale of its subsidiary Mantis Informatics to FSN Capital Partners portfolio 
company Ecovium Holding. Zepos & Yannopoulos and BPV Grigorescu Stefanica, working with GLNS, advised FSN Capital. 
Eversheds Sutherland advised Oldenburgische Landesbank on the refinancing of Ecovium and financing for the acquisition, with 
Clifford Chance advising the lenders as well. Noerr reportedly advised Mantis on German law, while Seewald, Rutan & Tucker, 
Barnea Jaffa Lande, Chrysostomides, and Elvinger Hoss reportedly advised FSN Capital in Poland, the US, Israel, Cyprus, and 
Luxembourg, respectively.

N/A Greece; 
Romania

11/23 Koutalidis; White & Case Koutalidis, working alongside White & Case’s London office, advised Wren House Infrastructure on its USD 88 million acquisition 
of equity stakes in Turkish EV charging station company Zorlu Enerji and its Dutch subsidiary, ZES NV.

USD 88 
million

Greece; 
Turkey

01/06 Noerr Noerr advised industrial real estate company Panattoni on its acquisition of real estate plots in Hungary. N/A Hungary

01/06 CMS; Lakatos, Koves & 
Partners

Lakatos, Koves & Partners advised Horizon Development on the sale of the commercial part of its Szervita Square Building to 
Union Investment. CMS advised the buyer.

N/A Hungary

01/10 Bird & Bird; CMS CMS advised Germany's Commerzbank on the sale of Hungarian subsidiary Commerzbank Zrt to Erste Bank Hungary. Bird & 
Bird reportedly advised Erste.

N/A Hungary

01/21 DLA Piper DLA Piper advised Indian technology company HCL Technologies on its acquisition of Budapest-based Starschema, a provider 
of data engineering services.

N/A Hungary

01/28 DLA Piper; Szecsenyi & 
Partners

Szecsenyi & Partners advised Wing on the sale of four office buildings to SkyGreen Buildings. DLA Piper advised SkyGreen. N/A Hungary

01/28 Cerha Hempel; 
Schoenherr

Schoenherr advised Germany-based e-mobility company Tier Mobility on its new office lease agreement in the K6 office 
building in Budapest. Cerha Hempel advised the landlord.

N/A Hungary

02/03 Clifford Chance; Dentons; 
Ogier

Dentons advised a syndicate of underwriters including BNP Paribas and JP Morgan on the second Wizz Air EUR 500 million 
issuance of 1% fixed-rate guaranteed notes due 2026. Reportedly, Clifford Chance and Ogier advised Wizz Air on the matter.

EUR 500 
million

Hungary

02/07 Dentons; DLA Piper Dentons advised the CPI Property Group on the sale of the Airport City Logistic Park to Wing. DLA Piper advised the buyer. N/A Hungary

02/08 Orban-Perlaki Law Firm; 
Schoenherr

Schoenherr advised Fressnapf Hungary on its agreement to lease 1,700 square meters of office space in the Millennium 
Gardens building from TriGranit. Orban & Perlaki reportedly advised TriGranit.

N/A Hungary

02/09 Dentons; Schoenherr Schoenherr advised Solus Advanced Materials' subsidiary Volta Energy Solutions Hungary on a USD 28 million loan from the 
EBRD for the construction of a copper foil factory. Dentons advised the EBRD.

USD 28 
million

Hungary

02/23 Kinstellar; RSM Legal 
Szucs & Partners

Kinstellar advised MVM CEEnergy on a joint venture with Aspect for the exploration and exploitation of hydrocarbons and the 
participation in a large gas/condensate discovery in Hungary. RSM Legal Szucs & Partners advised Aspect.

N/A Hungary

02/24 Noerr Noerr advised BBA Capitalpartners on the establishment of a Hungarian joint venture company with Mertcontrol. N/A Hungary

03/14 Baker Mckenzie; VJT & 
Partners

VJT & Partners advised WTS Klient on its sale of a majority stake in Klient Holding to ARX Equity Partners. Baker McKenzie 
advised the buyer.

N/A Hungary

03/24 Schoenherr Schoenherr advised Solus Advanced Materials subsidiary Volta Energy Solutions Hungary on its acquisition of a 120,000 
square-meter land plot from Ipari Projekt Hungaria. Solo practitioner Miklos Miszkuly reportedly advised the seller.

N/A Hungary

04/15 D'Ornano Partners; DLA 
Piper; Szecskay

DLA Piper advised Indotek on its acquisition of a 47% stake in Auchan Holdings. Szecskay and, reportedly, D'Ornano Partners 
advised Auchan.

N/A Hungary

04/20 Bird & Bird; CMS Bird & Bird advised the Hungarian subsidiary of electronics manufacturer Flex on its HUF 100 billion primary offering of bonds. 
CMS advised lead arranger Raiffeisen.

HUF 100 
billion

Hungary

04/22 Kapolyi; Oppenheim The Kapolyi Law Firm advised ReMat on its sale to the Mol Group. Oppenheim reportedly advised the buyer. N/A Hungary

04/25 Erdos | Katona; Taylor 
Wessing

Taylor Wessing advised Berenberg on commencing its cooperation with Greencells for the development of the Szugy solar park 
in Hungary. Erdos Katona reportedly advised Greencells.

N/A Hungary

04/28 Taylor Wessing; Wilson 
Sonsini Goodrich & Rosati

Taylor Wessing advised Seon on its recent USD 94 million series B funding round led by Silicon Valley-based IVP and including 
existing investors Creandum and PortfoLion. Reportedly, Wilson Sonsini Goodrich & Rosati advised Seon as well.

USD 94 
million

Hungary

05/31 DLA Piper; Lakatos, Koves 
& Partners

Lakatos Koves and Partners, working alongside Clifford Chance's Munich office, advised Egeria Capital Behar on the acquisition 
of Isoplus. DLA Piper reportedly advised the sellers.

N/A Hungary

06/01 Gardos Mosonyi Tomori; 
VJT & Partners

VJT & Partners advised Navitasoft and its owner on the three-round HUF 1.2 billion capital investment by the Blue Planet 
Climate Protection Fund. Gardos Mosonyi Tomori reportedly advised the fund.

HUF 1.2 
billion

Hungary

06/02 Lakatos, Koves & Partners Lakatos Koves and Partners advised GLP on its long-term lease agreement with online retailer Alza.hu for a 22,000 square-
meter warehouse within the Sziget Logistics Centre in Hungary.

N/A Hungary

07/14 Dentons; Kinstellar Dentons advised Raiffeisen Bank on a USD 200 million five-year syndicated green loan facility for Volta Energy Solutions 
Hungary. Kinstellar advised the borrower.

USD 200 
million

Hungary

08/18 Moore Legal Kovacs Moore Legal Hungary advised Alpac Capital on its EUR 2 million investment in TC2. EUR 2 million Hungary

09/22 Ban, S. Szabo & Partners Ban, S. Szabo, Rausch & Partners advised Focus Ventures and Hiventures on their investment in Continest Technologies. N/A Hungary

09/30 Moore Legal Kovacs; 
Szabo Kelemen & Partners 
Andersen Attorneys

Andersen Legal advised Solar Markt on a long-term strategic agreement with investor Hiventures. Moore Legal Kovacs advised 
Hiventures.

HUF 4.5 
billion

Hungary

10/20 Baker Mckenzie; Dentons Dentons advised Groupama Gan REIM on its acquisition of the Freedom Palace in Budapest. Baker McKenzie advised La Societe 
Generale Immobiliere on the sale.

N/A Hungary
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10/21 Ban, S. Szabo, Rausch & 
Partners

Ban, S. Szabo, Rausch & Partners advised E.ON Hungaria on the merger of trading companies Elmu-Emasz Energiaszolgaltato 
and Elmu-Emasz Energy Supplier into E.ON Energy Solutions.

N/A Hungary

10/26 Lakatos, Koves & Partners; 
Stevens & Bolton

Lakatos Koves & Partners, working with Stevens & Bolton, advised the Zenitech group on the acquisition of Autsoft. N/A Hungary

10/27 Lakatos, Koves & Partners Lakatos Koves & Partners advised the Japan-based Toyo Ink Group on its market entry and operation of its new battery 
component plant in Hungary.

HUF 7 billion Hungary

11/15 Dentons; Lakatos, Koves 
& Partners; RSM Legal 
Szucs & Partners

Dentons advised OTP Bank as lender and agent on financing oil companies operating in Hungary. Lakatos Koves & Partners and 
RSM Legal Szucs & Partners advised the borrowers.

N/A Hungary

11/21 Dentons; Kinstellar Kinstellar advised S Immo on its EUR 238.3 million acquisition of Budapest office properties and a land plot from the CPI 
Property Group. Dentons advised the seller.

EUR 238.3 
million

Hungary

11/28 Jalsovszky; Peremiczki 
and Turi

Jalsovszky advised Zambo Vagyonkezelo on the pre-exit restructuring and the sale of Tuzallotechnika to Alba Industrial Holding. 
Peremiczki & Turi advised the buyer.

N/A Hungary

11/30 Baker McKenzie; Bird & 
Bird; Dentons; Noerr; VGG 
Associes

Baker McKenzie advised the Szechenyi Funds and Lead Ventures on the sale of their shares in aiMotive to Stellantis in a 
transaction that saw Stellantis acquire aiMotive. Dentons Budapest and Frankfurt advised the Founder and CEO Laszlo Kishonti 
and a multiplicity of angel and institutional investors in aiMotive. VGG Associes, Noerr, and Bird & Bird advised Stellantis.

N/A Hungary

12/05 CMS; Dentons Dentons advised Belgium-based real estate developer Codic on the development of the Green Court multifunctional project in 
Budapest and on its EUR 77 million sale to Groupama Gan REIM. CMS reportedly advised Groupama.

EUR 77 
million

Hungary

12/16 Schoenherr Schoenherr advised IT, consultancy, and recruitment company IDBC Hungary on securing its new headquarters in the Duna 
Tower through a lease agreement with GTC.

N/A Hungary

01/12 Moskwa Jarmul Haladyj i 
Wspolnicy; Wardynski & 
Partners

Moskwa Jarmul Haladyj advised the GI Group on the sale of its quota in Hungarian subsidiary ProHuman, the repayment of 
the banking consortium Ð BNP Paribas, PKO BP, Millennium, and Santander Ð and the completion of the court restructuring 
arrangement. Wardynski advised the banks.

PLN 147.5 
million

Hungary; 
Poland

01/21 CMS; Noerr Noerr advised the Normeston Group on the sale of 79 Lukoil-branded service stations in Hungary to MOL, the country's largest 
oil and gas company. CMS advised MOL on the acquisition.

N/A Hungary; 
Poland

01/31 CMS; Rymarz Zdort CMS advised Hungarian company Rossi Biofuel on its acquisition of Lotos Biopaliwa. Rymarz Zdort advised Grupa Lotos on the 
sale.

N/A Hungary; 
Poland

02/02 CMS; Rymarz Zdort CMS advised the MOL Group on its acquisition of Lotos Paliwa with assets including 417 petrol stations in Poland. Rymarz Zdort 
advised the Lotos Group on the sale.

USD 610 
million

Hungary; 
Poland

02/15 B2RLaw; Gabriela Krauze B2RLaw advised B+N Referencia on its acquisition of Inwemer. Reportedly, the Gabriela Krauze law firm advised the shareholders 
of Inwemer.

N/A Hungary; 
Poland

05/06 Clifford Chance; Lakatos, 
Koves & Partners; Penteris

Clifford Chance advised Norsk Hydro on its tender offer for the purchase of Alumetal. Penteris advised Alumetal. Lakatos Koves 
and Partners reportedly advised Norsk Hydro on Hungarian law-related matters.

N/A Hungary; 
Poland

12/09 Clifford Chance; Lakatos, 
Koves & Partners

Clifford Chance advised Waterland Private Equity portfolio company United Petfood on its acquisition of Cargill's production 
facilities in Krzepice, Poland, and Karcag, Hungary. Lakatos Koves and Partners advised the buyer on Hungarian law-related 
matters.

N/A Hungary; 
Poland; 
Romania

09/05 PeliPartners PeliPartners advised Global Trade Center on the sale of Bucharest's Cascade Office Building to Hungarian Crown Holding Kft. N/A Hungary; 
Romania

11/18 Allen & Overy; RTPR Radu Taracila Padurari Retevoescu and Allen & Overy successfully represented Romania's Zenith Media Communications before 
the CJEU in a dispute regarding the calculation of competition infringement-related fines.

N/A Hungary; 
Romania

01/21 BDK Advokati; Dentons; 
Lakatos, Koves & Partners; 
Zavisin Semiz & Partneri

Lakatos, Koves & Partners and BDK Advokati advised Indotek on its acquisition of 11 office buildings and five business parks in 
Belgrade from GTC for EUR 267.6 million. Dentons and Zavisin Semiz i Partneri advised GTC.

EUR 267.6 
million

Hungary; 
Serbia

04/07 Kinstellar; Zdravkovic & 
Partners

Kinstellar advised the MVM Group on its acquisition of 33.4% stakes in Energotehnika Juzna Backa and Elektromontaza Kraljevo 
from the Maneks Group. Zdravkovic & Partners advised Maneks.

GBP 25.23 
million

Hungary; 
Serbia

12/23 BDK Advokati; Lakatos, 
Koves & Partners; PwC 
Legal

BDK Advokati and Lakatos Koves & Partners advised Integrator on its acquisition of Manpower’s human resources and 
workforce business in Hungary from the Manpower Group. PwC Legal Hungarian affiliate Reti Varszegi & Partners and Italy's 
PwC TLS reportedly advised the seller.

N/A Hungary; 
Serbia

12/22 Kinstellar; White & Case Kinstellar advised OTP Bank on its acquisition of Uzbekistan’s Ipoteka Bank. The White & Case London and Tashkent offices 
reportedly advised the seller.

N/A Hungary; 
Serbia; 
Ukraine

04/19 Dentons; Reed Smith Dentons advised Minit and its shareholders on its sale to Microsoft. Reed Smith advised the buyer. N/A Hungary; 
Slovakia

02/09 Kavcic Bracun & Partners; 
Selih & Partners

Selih & Partners advised Denmark-based ISS on the divestment of its Slovenian subsidiary to B+N Referencia. Kavcic, Bracun & 
Partners advised the buyers.

N/A Hungary; 
Slovenia

08/04 CMS CMS assisted OTP Bank and its group members with the analysis of consequences of EU sanctions and their potential exit from 
the Russian market.

N/A Hungary; 
Ukraine

01/10 Ellex (Klavins); TGS Baltic TGS Baltic advised Tet on its acquisition of shares in Telia Latvija. Ellex advised the sellers. EUR 10.75 
million

Latvia

02/17 Walless Walless advised Depo DIY on the sale of the building housing its Depo outlet in Riga to the Summus Capital group through a 
share transaction.

N/A Latvia

03/01 Sorainen Sorainen advised Helve on the drafting of the service agreement for an accelerator program in Latvia. N/A Latvia

03/07 Sorainen Sorainen advised RB Rail on setting the qualification requirements for tenderers in the procurement of large track sleepers and 
also defended RB Rail in a public procurement dispute before the Procurement Monitoring Bureau of Latvia.

N/A Latvia

03/23 Ellex (Klavins) Ellex successfully defended the Domina shopping mall in Riga and Valleta shopping mall in Valmiera before the Latvian 
Constitutional Court against a claim brought by SIA Jysk Linnen'n Furniture.

N/A Latvia

03/29 Cobalt; Delphi; Sorainen Cobalt advised the Baltic Green Fund on its acquisition of a 7,000-hectare forest area from Isnaudas Forest Holding's Latvian 
subsidiaries. Sorainen reportedly advised the seller. Delphi reportedly advised Baltic Green on the Swedish law-related aspects 
of the transaction.

N/A Latvia

04/22 Cobalt; Sorainen Cobalt advised Hili Properties on its EUR 20 million acquisition of the holding company of the Riga shopping center from the 
Lords LB Baltic Fund III. Sorainen advised the seller.

EUR 20 
million

Latvia

05/04 Walless Walless advised Lumi Capital on its acquisition of the Indi Business Center in Riga. N/A Latvia
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05/05 Ellex Ellex advised the coordinating committee of ED&F Man Group's senior creditors in refinancing and extending the group's 
financial debt, with the transaction taking place simultaneously in over 30 jurisdictions.

N/A Latvia

05/17 Triniti Triniti advised Enersense on the exercise of its call option to increase its shareholding in the local Latvian affiliate Empower. N/A Latvia

05/18 Cobalt Cobalt advised Latvenergo AS on its issuance of EUR 100 million five-year green bonds with a fixed annual interest rate and a 
yield to maturity of 2.42%.

EUR 100 
million

Latvia

06/07 Cobalt Cobalt successfully represented Eolus Vind subsidiary Pienava Wind before Latvia's Administrative Regional Court in a dispute 
against the Tukums Municipality for the approval of the construction of a 22-turbine wind farm.

N/A Latvia

06/10 Cobalt Cobalt advised real estate developer VPH on the development of a shopping complex on the site of the former Riga Dairy 
Factory, in the center of Riga, with a total investment of up to EUR 40 million.

EUR 40 
million

Latvia

06/13 Sorainen; TGS Baltic TGS Baltic advised Remg Trade, Executo, and Future Farm on the sale of Selp to the Taaleri Group and Lords LB Asset 
Management. Sorainen reportedly advised the buyers.

N/A Latvia

06/17 Cobalt Cobalt successfully represented Food Union group company Rigas Piena Kombinats in a court dispute against a former 
employee regarding the invalidation of the termination notice and the recovery of unpaid wages.

N/A Latvia

06/17 Sorainen Sorainen's Latvian office successfully represented Sia Prolux in challenging the negotiation procedure for the ÒDelivery and 
installation of kitchen equipment at the Jelgava state municipality educational institution Jelgava Technology Secondary 
SchoolÓ at Meiju Road 9, Jelgava, organized by the Jelgava city municipality and held at the Procurement Monitoring Bureau.

N/A Latvia

06/22 Skrastins & Dzenis Skrastins & Dzenis successfully represented the insolvent PNB Banka in five arbitration proceedings at the London Court of 
International Arbitration, with the bank's claims against its shareholders amounting to about EUR 50 million.

EUR 50 
million

Latvia

07/06 TGS Baltic TGS Baltic advised BlackSheep Ventures on its planned EUR 2 million investment into geospatial advertising platform developer 
Roibox.

EUR 2 million Latvia

07/06 Cobalt Cobalt advised Hepsor on its EUR 3.6 million acquisition of the 30,624 square-meter Ganibu Dambis 17A commercial property 
in Riga from unidentified sellers.

EUR 3.6 
million

Latvia

07/14 Cobalt; Garrigues Cobalt advised the BaltCap Latvia Venture Capital Fund and other shareholders on their sale of Vendon to Azkoyen. Garrigues 
reportedly advised the buyer.

N/A Latvia

07/15 Ellex (Klavins); Sorainen Ellex Klavins advised GoCardless on its acquisition of Nordigen. Sorainen advised Nordigen. N/A Latvia

07/18 TGS Baltic TGS Baltic advised the City Development Company on its sale of four real estate properties in Riga to Estmak Capital group 
company Riga Properties 3.

EUR 6.5 
million

Latvia

07/22 Sorainen Sorainen represented Primekss in a composite concrete flooring-related patent dispute. N/A Latvia

07/25 Sorainen Sorainen advised Ipas Indexo on the development and implementation of a share option plan for the management and 
employees of the company.

N/A Latvia

07/29 Cobalt Cobalt successfully ensured the dismissal of bodily harm charges filed against Latvian journalist Olga Dragileva. N/A Latvia

08/01 Cobalt Cobalt advised plywood producer Latvijas Finieris on the investment project for the expansion of its RSEZ SIA Verems 
production facility in the Rezekne district.

EUR 67 
million

Latvia

08/08 Cobalt; Eversheds 
Sutherland

Cobalt advised Coffee Address Holding on its EUR 5 million unsecured bond issuance. Eversheds Sutherland Bitans advised on 
collateral agent matters and undertook collateral agent functions for the term of the bonds. Signet Bank was the arranger of 
the issuance.

EUR 5 million Latvia

08/10 Sorainen Sorainen provided pro bono legal assistance to Aswell on setting up the terms and conditions for the corporate application 
users.

N/A Latvia

08/17 Sorainen Sorainen provided pro bono legal assistance to the Papardes Zieds association on launching its new website. N/A Latvia

08/31 Sorainen Sorainen advised PrivatBank on transferring its client portfolio and part of its assets and liabilities to Industra Bank. N/A Latvia

09/09 Lupp + Partner; Sorainen Sorainen advised Pet Baltija on its acquisition of Tesil Fibres. Reportedly, German firm Lupp + Partner advised Tesil Fibres on 
the sale.

N/A Latvia

09/12 Sorainen; TGS Baltic TGS Baltic advised the shareholders of wind and solar energy project development company CVE on the sale of 100% of its 
shares to Ignitis Renewables. Sorainen advised Ignitis.

N/A Latvia

09/16 Cobalt Cobalt successfully represented Martins Jansons before the European Court of Human Rights in a case regarding his arbitrary 
eviction during a legal dispute over apartment tenancy.

N/A Latvia

09/27 Cobalt Cobalt successfully represented Latvian news magazine Ir before Latvia’s Supreme Court in defamation proceedings. N/A Latvia

09/29 Ellex Ellex provided pro bono legal services for the production of the 2022 documentary film Sisters in Longing, directed by Elita 
Klavina.

N/A Latvia

10/05 Cobalt Cobalt successfully represented the Baltic Center for Investigative Journalism Re:Baltica in a defamation dispute related to its 
2019 article “Mega-donor to pro-Russian party benefits from Magnitsky and Azerbaijani laundromats.”

N/A Latvia

10/05 Sorainen Sorainen advised Gren Latvija on its acquisition of Bioeninvest. Solo practitioner Justine Haka reportedly advised the sellers. N/A Latvia

10/10 Ellex; Sorainen Sorainen advised Mantinga on its acquisition of Fresh Food Production from Orkla Latvija. Ellex advised the seller. N/A Latvia

10/18 Ellex; Storm Legal; Vilgerts Ellex advised the Draugiem Group on its EUR 1.14 million investment into Prime Prometics. Vilgerts and Storm Legal advised 
Prime Prometics.

EUR 1.14 
million

Latvia

10/18 Cobalt Cobalt advised energy infrastructure contractor Enersense SIA on the formation of a joint venture with Siemens Energy Global. EUR 114 
million

Latvia

11/09 Cobalt Cobalt successfully represented biogas power plants Ziedi JP, AD Biogazes Stacija, Bio Future, Gas Stream, Conatus 
Bioenergy, International Investments, Agro Lecava, RZS Energo, and Macibu un Petijumu Staimnieciba Vecauce before Latvia’s 
Constitutional Court in a dispute related to specific requirements for the efficient use of thermal energy under mandatory 
procurement.

N/A Latvia

11/11 Allen & Overy; Clifford 
Chance; Cobalt

Cobalt, working with Clifford Chance, advised joint lead managers Citi, Deutsche Bank, Erste Group, and Nomura on the EUR 
850 million issuance of 4-year eurobonds by the Republic of Latvia. Allen & Overy reportedly advised the Republic of Latvia.

EUR 850 
million

Latvia

11/23 BDO Law; Cobalt Cobalt advised BaltCap Latvia Venture Capital Fund and funds managed by Imprimatur Capital, together with other 
shareholders, on the sale of Blue Bridge Technologies to Everfield. BDO Law advised Everfield.

N/A Latvia

11/30 Bech-Bruun; Cobalt Cobalt, working with Bech-Bruun, advised Danone company Nutricia on its intra-group restructuring by incorporating Danone 
SIA into Nutricia SIA.

N/A Latvia

12/07 Cobalt Cobalt advised the BaltCap Private Equity Fund III – acting through its subsidiary Adoro – on acquiring the assets of Dzives 
Abece.

N/A Latvia
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03/11 TGS Baltic TGS Baltic advised the INVL Baltic Sea Growth Fund on its acquisition of cosmetics producer B2Y. N/A Latvia; 
Lithuania

04/18 Motieka & Audzevicius; 
Sorainen; Walless

Sorainen advised the Titanium Baltic Real Estate fund on acquiring Kesko Senukai's stores in Vilnius, Lithuania, and Daugavpils, 
Latvia. Motieka & Audzevicius and Walless advised the sellers.

EUR 20 
million

Latvia; 
Lithuania

07/07 Cobalt Cobalt successfully represented AirBaltic and the Riga International Airport before the Supreme Court of Lithuania against 
antitrust claims brought by bankrupt carrier FlyLAL.

N/A Latvia; 
Lithuania

12/06 Sorainen Sorainen provided pro bono legal advice to the Entrepreneurs for Peace foundation on repairing all the explosion-damaged 
windows at the Ukrainian Society of the Deaf educational and manufacturing company in Chernihiv and preparing the building 
for the winter.

N/A Latvia; Ukraine

01/17 TGS Baltic; Walless Walless advised Vilniaus Baldai on its EUR 6 million issuance of six-year bonds. TGS Baltic advised the State Aid Fund for 
Business on purchasing all the bonds.

EUR 6 million Lithuania

01/19 Bird & Bird; Magnusson; 
Sorainen

Sorainen advised Nosto on its acquisition of Lithuanian e-commerce startup SearchNode. Magnusson advised the seller. Bird 
& Bird reportedly also advised Nosto.

N/A Lithuania

01/20 Sorainen; Linklaters Sorainen, working Linklaters, carried out a study on the development of a sustainable finance action plan in Lithuania, 
commissioned by the Lithuanian Ministry of Finance.

N/A Lithuania

01/21 Aliant Tarvainyte Vilys; 
Ellex (Valiunas)

Ellex advised Japanese venture capital fund Mistletoe on its investment in Lithuanian startup Bee Loop. Aliant Tarvainyte Vilys 
reportedly advised Bee Loop.

EUR 150,000 Lithuania

01/25 Ellex (Valiunas) Ellex advised Lords LB Asset Management-owned company Vilniaus Miesto Projektai on its EUR 8 million bond issuance. EUR 8 million Lithuania

01/25 TGS Baltic TGS Baltic advised medical clinic chain InMedica on the acquisition of Saulius Viksraitis' Plastic Surgery Center in Kaunas. N/A Lithuania

01/26 Apex Legal; Sorainen Sorainen advised the shareholders of the Dojus Group on investing in Walk15, which attracted EUR 268,500 in its financing 
round. Apex Legal reportedly advised Walk15.

EUR 268,500 Lithuania

01/27 TGS Baltic TGS Baltic advised Myriad Capital on obtaining a category B financial brokerage company license from the Bank of Lithuania. N/A Lithuania

02/01 Cobalt; Sorainen Cobalt advised Western Union on the sale of its B2B payments and foreign exchange solutions division, including the full sale 
Convera Lithuania, to Convera. Sorainen advised the buyer.

N/A Lithuania

02/04 Adon Legal Adon Legal advised Lithuanian real estate developer Galio Group on a EUR 26 million loan from Citadele Bank. EUR 26 
million

Lithuania

02/23 TGS Baltic TGS Baltic advised Green Genius on the acquisition of an 85-megawatt wind farm in Lithuania. N/A Lithuania

03/18 Sorainen Sorainen advised asset management group Invalda INVL's subsidiary INVL Life on obtaining a license to conduct life insurance 
activities in Lithuania.

N/A Lithuania

04/01 Ellex (Valiunas); SPC Legal SPC Legal advised the Panevezys free economic zone on concluding an investment agreement with Arginta Engineering. Ellex 
advised the investor.

N/A Lithuania

04/05 TGS Baltic TGS Baltic advised Maxima Grupe on structuring its Commercial Paper Program and a EUR 35 million issuance of notes under 
the program.

EUR 35 
million

Lithuania

04/11 TGS Baltic TGS Baltic successfully represented ten former Ryanair employees in an unlawful dismissal dispute before a Lithuanian court 
of first instance.

N/A Lithuania

04/12 Walless Walless advised the Vilnius City Municipality on the National Stadium tender procedure, concession agreement, related 
procurement disputes, and on clearing the state aid scheme for the project with the European Commission.

N/A Lithuania

04/13 Cobalt; TGS Baltic TGS Baltic advised InMedica and its shareholders INVL Baltic Sea Growth Fund and Litgaja on the merger with the MediCA 
Group. Cobalt advised MediCA.

N/A Lithuania

04/18 TGS Baltic TGS Baltic provided pro bono assistance to the Vilnius Jesuit High School in establishing a school-based untouchable capital 
sponsorship fund.

N/A Lithuania

04/25 TGS Baltic TGS Baltic successfully represented Klaipedos Nafta before the Siauliai Regional Court in a dispute regarding the award of 
company shares to its employees.

N/A Lithuania

04/26 Walless Walless advised the Taupa credit union on its seven-year subordinated bond issuance. N/A Lithuania

04/27 Motieka & Audzevicius; 
TGS Baltic

Motieka & Audzevicius assisted AAA Capital with obtaining merger clearance from the Lithuanian Competition Council for its 
acquisition of Medicinos Bankas. TGS Baltic advised Medicinos Bankas and sellers Konstantinas Karosas and Western Petroleum 
Limited on the merger clearance process.

N/A Lithuania

04/28 TGS Baltic TGS Baltic advised I Asset Management on obtaining an alternative investment fund manager license under the Alternative 
Investment Funds Managers Directive, to operate throughout the EU.

N/A Lithuania

05/02 Sorainen; TGS Baltic Sorainen advised Siauliu Bankas on establishing the SB Modernisation Fund for renovating apartment buildings and signing 
loan agreements worth EUR 275 million with investors. TGS Baltic advised the European Investment Bank on granting a EUR 90 
million loan Ð together with the Government of Lithuania Ð to Siauliu Bankas for the new fund.

EUR 275 
million

Lithuania

05/05 Cobalt; Sorainen Sorainen advised the Lords LB Baltic Fund III on the share-deal sale of a shopping center in Klaipeda to the Union RE Core Fund 
I. Cobalt advised the buyer.

N/A Lithuania

05/09 Triniti Triniti advised logistics technology startup GoRamp on receiving a EUR 1.5 million investment. EUR 1.5 
million

Lithuania

05/10 Motieka & Audzevicius Motieka & Audzevicius successfully represented Natura Furniture in a dispute against GE Power in ICC construction arbitration 
and Swedish arbitral award annulment proceedings.

EUR 4 million Lithuania

05/10 Sorainen Sorainen Helps Raydiant Establish Office in Lithuania. N/A Lithuania

05/12 Cobalt; Sorainen Cobalt advised Lithuanian financial technology start-up Kevin on raising USD 65 million in a Series A funding round. Sorainen 
advised investor Global PayTech Ventures.

USD 65 
million

Lithuania

05/18 Cobalt; Walless Cobalt advised Holdco A on the full sale of the Alna Business Group to Digital Mind. Walless advised the buyer. N/A Lithuania

06/02 Ellex (Valiunas); Sorainen Sorainen advised Eveko Investicija on a built-to-suit lease agreement for the logistics terminal in Kaunas with Itella Logistics. 
Ellex advised Itella Logistics.

N/A Lithuania

06/03 Ellex (Valiunas) Ellex advised a Lords LB Asset Management subsidiary SPV on a EUR 23 million bond issuance. EUR 23 
million

Lithuania

06/09 Dentons; Freshfields; 
Sorainen; TGS Baltic

Dentons and TGS Baltic advised the Republic of Lithuania on the EUR 650 million issuance of 2.125% notes due 2032, pursuant 
to the country's Euro Medium Term Note Program. Sorainen advised underwriters Barclays and BNP Paribas. Reportedly, 
Freshfields Bruckhaus Deringer advised the underwriters as well.

EUR 650 
million

Lithuania
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06/10 Freshfields; Sorainen Sorainen, working with Freshfields Bruckhaus Deringer, advised Capitalica Asset Management fund Capitalica Baltic Real Estate 
Fund I on its EUR 3 million bond issuance.

EUR 3 million Lithuania

06/13 Sorainen Sorainen advised the INVL Baltic Sea Growth Fund on its acquisition of the Nemunas and Egles Sanatorija treatment centers 
in Lithuania.

N/A Lithuania

06/15 TGS Baltic TGS Baltic advised Lithuanian state-owned energy transmission and exchange group Epso-G on its EUR 75 million issuance of 
five-year sustainability-linked bonds.

EUR 75 
million

Lithuania

06/20 Sorainen Sorainen successfully represented basketball club Zalgiris in a case against the Lithuanian Competition Council before the 
Vilnius Regional Administrative Court.

N/A Lithuania

06/28 Fieldfisher; Motieka & 
Audzevicius; Osborne 
Clarke

Motieka & Audzevicius, working with Osborne Clarke, advised the Orion Private Equity Debt Fund I on the EUR 7 million 
acquisition of secured mezzanine bonds issued by Austrian real estate developer Soini Asset to finance its real estate projects 
in Germany. Fieldfisher reportedly advised Soini Asset.

EUR 7 million Lithuania

07/01 Sorainen Sorainen advised fashion retail platform Farfetch on its acquisition of augmented reality startup Wannaby. The transaction 
closed in April 2022.

N/A Lithuania

07/04 Motieka & Audzevicius Motieka & Audzevicius successfully defended Veolia's Lithuanian partner ICOR Group and other Lithuanian respondents before 
Court of Appeal, from a EUR 240 million claim filed by the Republic of Lithuania.

EUR 240 
million

Lithuania

07/06 TGS Baltic TGS Baltic advised Valstybes Investicinis Kapitalas on a EUR 25 million note issuance. Luminor Bank was the sole manager and 
bookrunner.

EUR 25 
million

Lithuania

07/14 Walless Walless provided legal support to Reverest Asset Management on receiving the authorization to operate as a management 
company for collective investment undertakings for informed investors from the Bank of Lithuania.

N/A Lithuania

07/15 Sorainen Sorainen advised Lords LB-managed Atsinaujinancios Energetikos Investicijos on a second four-year green bond issuance. 
Luminor Bank was the main distributor of the EUR 10 million issuance.

EUR 10 
million

Lithuania

07/21 Cobalt; Ellex; TGS Baltic Cobalt advised Norwegian technology company Kongsberg Defense & Aerospace on the acquisition of the Lithuanian small 
satellite manufacturer NanoAvionics. TGS Baltic advised NanoAvionics founders Vytenis Buzas and Linas Sargautis who, 
together with AST & Science, sold NanoAvionics. Ellex advised AST & Science.

N/A Lithuania

07/22 Cobalt; Triniti Cobalt advised Bewi on its acquisition of the Lithuanian insulation company UAB Baltijos Polistirenas. Triniti advised the sellers. N/A Lithuania

07/25 Cobalt; Motieka & 
Audzevicius

Cobalt advised Asgaard Oriens on its investment in a vertical farm in Lithuania co-developed by the Leafood Group. Motieka 
and Audzevicius advised the Leafood Group.

N/A Lithuania

07/25 Cobalt; Mayer Brown; 
Sorainen

Cobalt, working with Mayer Brown, advised Aurelius on the acquisition of McKesson UK. Sorainen advised the seller. N/A Lithuania

07/26 Averus Averus advised American fund X5 TG Acquisition Co on its acquisition of a Lithuanian IT company. N/A Lithuania

07/26 Cobalt; Walless Cobalt advised Practica Capital on its investment in a wellness and rehabilitation center in Druskininkai operated by UAB Upa 
MCT. Walless advised UAB Upa MCT.

N/A Lithuania

07/29 Deloitte Legal; JBLaw; 
NautaDutilh

Deloitte Legal advised Quadrum Capital on its acquisition of The IT Channel Company from NPM Investments XIII via its 
subsidiary DTNQ. Reportedly, JBLaw advised DTNQ. Nautadutilh reportedly advised NPM Capital.

N/A Lithuania

08/02 BNT Attorneys BNT Attorneys in CEE advised Aros Marine on the insolvency proceedings of Germany's MV Werften group. N/A Lithuania

08/04 Fort; Walless Fort Legal advised Eften Capital on the acquisition of the Talino real estate project from Rewo. Walless advised the seller. N/A Lithuania

08/05 Gernandt & Danielsson; 
Hengeler Mueller; Noerr; 
Roschier

Noerr advised Rebelle as the target company of a public takeover offer made by Lithuania's Vinted. Gernandt & Danielsson 
reportedly also advised Rebelle. Roschier and Hengeler Mueller reportedly advised Vinted.

N/A Lithuania

08/15 Cobalt Cobalt advised Braitin on its acquisition of the Prie Vilneles project in Markuciai from developer Realco. N/A Lithuania

08/15 Motieka & Audzevicius; 
Noor

Motieka & Audzevicius advised Orbio World on the acquisition of Neorus from Ingrida Cerniauskaite. Noor advised the seller. N/A Lithuania

08/26 Walless Walless advised LitCapital on its investment in the peer-to-peer sharing platform Sena.lt (Horizontal Media). N/A Lithuania

09/01 Baker McKenzie; Cobalt Cobalt advised Kantar TNS on the sale of an 80% stake in UAB TNS LT. Baker McKenzie advised the buyer. N/A Lithuania

09/02 Motieka & Audzevicius Motieka & Audzevicius advised the Linas Agro Group on its sale of assets in Russia and Belarus to undisclosed buyers and exit 
from the Russian market.

EUR 7.5 
million

Lithuania

09/06 Cobalt Cobalt advised Trophy Games Development on its acquisition of Piu-Piu. N/A Lithuania

09/14 Sorainen Sorainen advised the Vilnius Coding School on the acquisition of Baltijos Kompiuteriu Akademija from its founders. N/A Lithuania

09/26 Norton Rose Fulbright; 
Orrick Herrington & 
Sutcliffe; Sorainen

Sorainen, working with Norton Rose Fulbright, advised Oxlylabs on its acquisition of the Webshare Software Company. Orrick 
Herrington & Sutcliffe reportedly advised the seller.

N/A Lithuania

10/17 Cobalt; Noor Cobalt advised British venture capital fund Piton Capital on investing in Lithuanian car parts trading start-up Ovoko. Noor 
reportedly advised Ovoko on the investment.

N/A Lithuania

10/26 Cobalt; Sorainen Sorainen and Cobalt successfully represented buyer UAB Mezon and seller Lietuvos Radijo ir Televizijos Centras, respectively, 
before the Supreme Administrative Court of Lithuania in a dispute against Telia Lietuva over the transfer of frequencies 
together with the sold Mezon business.

N/A Lithuania

11/03 Deloitte Legal Deloitte Legal advised Van Oord Dredging and Marine Contractors on its successful bid in a tender for a capital dredging works 
project in Klaipeda Port.

EUR 45 
million

Lithuania

11/08 Dentons; Sorainen; TGS 
Baltic

Sorainen advised Deutsche Bank and JP Morgan on the Republic of Lithuania’s EUR 1.2 billion international capital markets bond 
issuance. TGS Baltic and, reportedly, Dentons advised the Republic of Lithuania.

EUR 1.2 
billion

Lithuania

11/08 Motieka & Audzevicius Motieka & Audzevicius successfully represented Kauno Energija before Lithuania’s Supreme Administrative Court in a dispute 
with the State Energy Regulatory Council.

N/A Lithuania

11/11 Glimstedt; Sorainen Sorainen advised the Green Landscaping Group on its acquisition of Stebule from Stanislovas Tamulevicius. Glimstedt 
reportedly advised Tamulevicius on the sale.

N/A Lithuania

11/14 Cobalt; Ellex (Valiunas); 
Freshfields; Schjodt; 
Wiersholm Law Firm

Cobalt, working with Wiersholm, advised Visma on the sale of its Custom Solutions business to CVC Capital Partners. Ellex, 
working with Schjodt and Freshfields, advised the buyer.

N/A Lithuania

11/15 Ellex; Sorainen; Walless Sorainen advised Litilit on its series A investment round. Ellex advised Taiwania Capital on its EUR 3.5 million investment. 
Walless advised existing investor Iron Wolf Capital on a further EUR 200,000 participation.

EUR 3.7 
million

Lithuania
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11/18 TGS Baltic TGS Baltic assisted Orion Wealth in obtaining a financial brokerage firm category C license in Lithuania. N/A Lithuania

11/29 Sorainen Sorainen advised Invalda INVL on the EUR 40.2 million merger agreement with Siauliu Bankas for the merger of both companies' 
retail businesses.

EUR 40.2 
million

Lithuania

11/30 Sorainen Sorainen advised Pon.Bike on its agreement with YIT Lietuva for the construction of a manufacturing facility in the Kedainiai 
Free Economic Zone.

N/A Lithuania

12/01 Cobalt Cobalt represented BaltCap in the transactions for the partnership project of the Siauliai County Chief Police Commissioner's 
Office.

N/A Lithuania

12/02 Cobalt; Ellex (Valiunas) Cobalt advised Taba Invest on the development project for a 3.3-hectare area on the left bank of the river Nemunas in Kaunas 
through a joint venture with the SBA Group. Ellex advised the SBA Group.

N/A Lithuania

12/05 Sorainen; TGS Baltic Sorainen advised Laba7 on a EUR 640,000 investment from the Coinvest Capital fund in cooperation with 44 members of the 
Lithuanian Business Angel Network LitBAN community. TGS Baltic advised Coinvest Capital.

EUR 640,000 Lithuania

12/07 Sorainen; TGS Baltic Sorainen advised the Luminor Bank on Siauliu Bankas’ EUR 85 million issuance of restricted senior preferred notes. TGS Baltic 
advised Siauliu Bankas.

EUR 85 
million

Lithuania

12/07 Cobalt Cobalt successfully represented security services company UAB Grifs before a first-instance court and the Lithuanian Court of 
Appeal in a dispute regarding the company's alleged failure to properly perform its obligations toward a client.

N/A Lithuania

12/15 Cobalt; Sorainen Sorainen advised Encavis on its acquisition of a 69.3-megawatt onshore wind farm in Lithuania. Cobalt advised E Energija on 
the sale.

N/A Lithuania

12/22 Motieka & Audzevicius; 
Sorainen

Sorainen advised Tewox on the acquisition of the Dragunai shopping center in Klaipeda from Zabolis Partners. Motieka & 
Aduzevicius advised the sellers.

N/A Lithuania

12/22 Roedl & Partner; Sorainen Sorainen advised Ignitis Group subsidiary Ignitis Renewables on its acquisition of an onshore wind farm in the Plunge region, 
Lithuania. Roedl & Partner advised the developer's shareholders on the sale of the development company.

N/A Lithuania

02/10 KM Partners Komorowska 
Michaliszyn; Sorainen; 
Walless; WKB Wiercinski 
Kwiecinski Baehr

Wiercinski Kwiecinski Baehr and Sorainen advised Innova Capital Group's Innova 6 fund on its investment in three dental 
services companies: DPC, Pomorska Inicjatywa Medyczna, and Medicadent Stomatologia. Walless advised DPC's founder 
Simonas Bankauskas. KM Partners Komorowska Michaliszyn reportedly advised PIM and Medicadent.

N/A Lithuania; 
Poland

04/05 Ellex (Valiunas); White 
& Case

White & Case and Ellex advised Polenergia on an investment agreement with Green Genius to develop offshore wind energy 
projects in Lithuania.

N/A Lithuania; 
Poland

04/19 Deloitte Legal; TGS Baltic TGS Baltic advised the Auga Group and its main shareholder on delisting the company's shares from the regulated market of 
the Warsaw Stock Exchange and the related mandatory tender offer. Reportedly, Deloitte Legal advised the Auga Group as well.

N/A Lithuania; 
Poland

05/01 Cobalt; Deloitte Legal Cobalt advised INIKTI on the acquisition of a 49% stake in Vejo Elektriniu Statyba. Deloitte Legal advised the seller. N/A Lithuania; 
Poland

05/02 Ellex (Valiunas); Gessel; 
Motieka & Audzevicius

Motieka & Audzevicius advised the sellers on the EUR 84 million sale of Lithuanian startup MailerLite to Polish technology 
company Vercom. Gessel and Ellex advised the buyer.

EUR 84 
million

Lithuania; 
Poland

08/22 TGS Baltic TGS Baltic successfully represented Vilnius CHP in front of the Stockholm Chamber of Commerce arbitral tribunal on a contract 
termination dispute with Polish boiler maker Rafako.

N/A Lithuania; 
Poland

10/24 DLA Piper; Sorainen Sorainen advised the INVL Baltic Sea Growth Fund on its investment in LuxVet through INVL portfolio company MiniVet. DLA 
Piper’s Luxembourg office reportedly advised the INVL Baltic Sea Growth Fund as well.

N/A Lithuania; 
Poland

12/01 BBA Fjeldco; Ellex 
(Valiunas); Haavind; 
Thommessen Law Firm; 
Wardynski & Partners

Ellex and Wardynski & Partners, working with Thommessen, advised Hampidjan on its acquisition of the Morenot Group from 
FSN Capital Partners. Norway's Haavind and Iceland's BBA Fjeldco advised FSN Capital.

N/A Lithuania; 
Poland

08/18 Motieka & Audzevicius; 
RTPR; TGS Baltic

Radu Taracila Padurari Retevoescu and TGS Baltic advised GreenGroup on its acquisition of Lithuanian recycling company Ecso. 
Motieka & Audzevicius advised Ecso's founder and minority shareholder.

N/A Lithuania; 
Romania

05/09 Clifford Chance; Filip & 
Company; Linklaters

Clifford Chance advised the Green Group on a EUR 127 million financing from a syndicate of banks. Filip & Company advised the 
lenders. Linklaters reportedly advised the lenders as well.

EUR 127 
million

Lithuania; 
Romania; 
Slovakia

01/21 Ellex (Valiunas); Jankovic 
Popovic Mitic

Ellex, working with Jankovic Popovic Mitic, successfully represented the interests of Alita before the Court of Appeals of 
Lithuania.

N/A Lithuania; 
Serbia

01/20 Cobzac & Partners Cobzac & Partners successfully represented the interests of CB Eximbank JSC before the Supreme Court of Justice of the 
Republic of Moldova in a dispute with Avicomagro.

USD 1.45 
million

Moldova

11/14 Dolea & Co Dolea & Co successfully represented Gribnaya Strana in the recognition and enforcement procedures of an arbitral award 
before the Chisinau Court of Appeal.

N/A Moldova

04/14 Efrim Rosca & Associates; 
Popovici Nitu Stoica & 
Asociatii; Zlate & Partners

Popovici Nitu Stoica & Asociatii and Efrim Rosca & Asociatii advised Bico Industries on its acquisition of the Terra Impex Group. 
Zlate & Partners reportedly advised the seller, Mihai Vaida.

N/A Moldova; 
Romania

01/28 NSTLAW NSTLAW advised the EBRD on preparing a business re-organisation assessment for Montenegro. N/A Montenegro

03/08 CMS; Karanovic & Partners Karanovic & Partners advised BIG Shopping Centers on the EUR 95 million acquisition of Delta City Mall from Hystead Limited. 
CMS advised the seller.

EUR 95 
million

Montenegro

08/09 Vukovic & Partners Vukovic & Partners advised ODM Collections on obtaining a purchase of receivables work license from the Central Bank of 
Montenegro

N/A Montenegro

09/13 PLK Advokati; Schoenherr PLK Advokati advised Montenegrin media companies Daily Press and Televizija Vijesti on the sale of a 51% stake to United 
Media. Schoenherr reportedly advised United Media.

N/A Montenegro

09/30 Harrisons Harrisons advised the EBRD on its EUR 4 million senior unsecured loan to Lovcen Bank Podgorica under the Financial 
Intermediaries Framework. 

EUR 4 million Montenegro

11/10 Komnenic Komnenic & Associates advised BIG Shopping Centers special purpose vehicle City Mall DOO on its acquisition of the Podgorica 
City Mall shopping center.

N/A Montenegro

11/10 Komnenic Komnenic & Associates advised Sunny Estates on the acquisition of the former Hotel Galeb location in Ulcinj from the Roksped 
Group.

N/A Montenegro

11/14 Komnenic; Schoenherr Komnenic & Associates advised KrolBay DOO Podgorica in the development of Phase II of the five-star hotel located in Boka Bay 
to be operated by Hyatt. Schoenherr reportedly advised Hyatt.

N/A Montenegro
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01/01 Bird & Bird; Karanovic & 
Partners

Karanovic & Partners and Bird & Bird advised OTP Bank on merger control in Serbia and Montenegro concerning OTP Bank’s 
acquisitions of Slovenia's Nova KBM and Albania's Alpha Bank.

N/A Montenegro; 
Serbia

11/22 CMS CMS advised UGT Renewables on the cooperation agreement with the Electric Power Utility of Montenegro for the joint 
development of a large-scale solar energy project in the country.

N/A Montenegro; 
Serbia

05/10 ODI Law ODI Law successfully represented Tirana-based A&A Group in a EUR 1 million claim based on unpaid loans against marijuana 
producer F&M 2017 doo.

EUR 1 million North 
Macedonia

05/11 ODI Law ODI Law successfully represented the LSG Building Solutions construction company in a EUR 215,000 claim against the City of 
Skopje arising out of a public procurement contract for performing construction works for the reconstruction of the Pelagonija 
building on the Skopje central square.

EUR 215,000 North 
Macedonia

06/28 Allen & Overy; Baker 
Mckenzie; Camilleri 
Preziosi; Hannes 
Snellman; Herzog Fox 
& Neeman; Latham & 
Watkins; ODI Law

ODI Law advised NeoGames on the acquisition of Aspire Global through a recommended public offer. Reportedly, Latham 
& Watkins, Herzog Fox & Neeman, Hannes Snellman, Allen & Overy, and Camilleri Preziosi advised NeoGames as well. Baker 
McKenzie reportedly advised Aspire Global.

N/A North 
Macedonia

06/29 ODI Law ODI Law advised REDI Development on a EUR 1 million term loan to microcredit foundation Horizonti Skopje. Dentons 
Luxembourg reportedly advised REDI as well.

EUR 1 million North 
Macedonia

08/15 ODI Law ODI Law advised Cine Grand on its long-term lease agreement with the East Gate Mall for a 3,000 square-meter space for 
operating a cinema within the mall in Skopje. Reportedly, solo practitioner Zekir Zekiri advised the lessor.

N/A North 
Macedonia

08/25 ODI Law ODI Law advised Makedonski Telekom on the collective bargaining negotiations with two representative trade unions. N/A North 
Macedonia

12/23 Bdk Advokati; Four Legal; 
Nestor Nestor Diculescu 
Kingston Petersen; 
Polenak Law Firm

BDK Advokati advised Sandberg Capital on its EUR 20 million investment in Quantox. Nestor Nestor Diculescu Kingston 
Petersen and Polenak reportedly advised Sandberg as well. Four Legal reportedly advised Quantox.

EUR 20 
million

North 
Macedonia; 
Romania; 
Serbia; 
Slovakia

01/03 Linklaters Linklaters advised KKCG Group company Vestinlog on the sale of its Polish industrial portfolio to Jet Investment's subsidiary, 
Jet Industrial Properties Poland.

N/A Poland

01/04 Domanski Zakrzewski 
Palinka; Greenberg Traurig

Greenberg Traurig advised the People Can Fly Group on its PLN 20 million acquisition of a 50.01% controlling stake in Incuvo 
from Estonia's Blite Fund. Domanski Zakrzewski Palinka advised the seller.

PLN 20 
million

Poland

01/05 Greenberg Traurig Greenberg Traurig advised the Polsat Plus Group on Cyfrowy Polsat's planned acquisition of ZE PAK green assets: 67% of PAK-
Polska Czysta Energia's share capital and approximately 66.94% of Port Praski's share capital.

PLN 1.68 
billion

Poland

01/05 CMS; DLA Piper DLA Piper advised Cloudflight on the acquisition of Polish e-commerce services provider Divante. CMS advised Divante's 
shareholders, including majority investor OEX and founders Tomasz Karwatka and Piotr Karwatka.

PLN 175 
million

Poland

01/06 Baker Mckenzie; DLA 
Piper

DLA Piper advised the shareholders of Droma - Sunshade Experts on the sale of 74% of its shares to Hunter Douglas. Baker 
McKenzie advised the buyer.

N/A Poland

01/07 Allen & Overy; Linklaters; 
Rymarz Zdort

Allen & Overy and Rymarz Zdort advised the sponsor and shareholder of Polcom Modular on concluding a partial scheme of 
arrangement with a consortium of lenders through Polish-law court restructuring proceedings. Linklaters advised the lenders.

N/A Poland

01/10 Baker Mckenzie Baker McKenzie advised PKN Orlen on a EUR 180 million long-term financing deal with the European Investment Bank. EUR 180 
million

Poland

01/10 Oles, Rodzynkiewicz, Rysz, 
Sarkowicz; Rymarz Zdort

Rymarz Zdort advised Pluralis on the acquisition of 40% of the shares in Polish media company Gremi Media from KCI. Oles, 
Rodzynkiewicz, Rysz, Sarkowicz reportedly advised KCI.

N/A Poland

01/10 DWF; WKB Wiercinski 
Kwiecinski Baehr

DWF advised Fortaco on the acquisition of a paintshop from Alucrom. Wiercinski, Kwiecinski, Baehr advised Alucrom. N/A Poland

01/10 Linklaters; Rymarz Zdort Linklaters advised CBRE Investment Management on its acquisition of the 211,803-square-meter Nexus logistics portfolio in 
Poland from European Logistics Investment. Rymarz Zdort advised ELI.

N/A Poland

01/10 Hogan Lovells Hogan Lovells advised German investment company Gutenberg Capital on the preliminary agreement for the acquisition of 
Power Park Opole from EPP.

N/A Poland

01/10 Dentons Dentons advised the EBRD, DNB Bank, and Denmark's EKF export credit agency on a PLN 350 million financing granted to DIF 
Capital Partners' Polish subsidiaries.

PLN 350 
million

Poland

01/11 WKB Wiercinski Kwiecinski 
Baehr

Wiercinski Kwiecinski Baehr advised Poczta Polska on obtaining the European Commission's approval for PLN 215 million in 
state aid.

PLN 215 
million

Poland

01/11 Hogan Lovells Hogan Lovells advised BBI Development and the Archdiocese of Warsaw on the investment agreement concerning the Roma 
Tower development project in Warsaw.

PLN 468.2 
million

Poland

01/11 Allen & Overy; Clifford 
Chance

Allen & Overy advised Grupa Tauron on a PLN 500 million loan granted by the Erste Group. Clifford Chance advised Erste. PLN 500 
million

Poland

01/12 Allen & Overy; Greenberg 
Traurig; Noerr

Noerr advised Tag Immobilien on the acquisition of Polish residential property developer Robyg from Bricks Acquisitions 
Limited and the related EUR 750 million bridging loan. Greenberg Traurig advised the seller. Allen & Overy reportedly advised 
the lenders.

EUR 750 
million

Poland

01/12 Allen & Overy; Dentons Allen & Overy advised 7R on the sale of the 7R Park Krakow IX logistics building to Generali Real Estate. Dentons advised the 
buyer.

N/A Poland

01/12 Hogan Lovells Hogan Lovells advised arrangers Credit Agricole Corporate & Investment Bank and StormHarbour Securities on the 
securitization of a portfolio of lease receivables worth PLN 2.2 billion, originated by Europejski Fundusz Leasingowy.

PLN 1.7 
billion

Poland

01/13 Clifford Chance Clifford Chance represented Abener Energia in a six-year dispute and its EUR 92.8 million settlement with Poland's 
Elektrocieplownia Stalowa Wola power plant.

EUR 92.8 
million

Poland

01/13 MFW Fialek MFW Fialek advised Innova Capital portfolio company Bielenda Kosmetyki Naturalne on the acquisition of She Cosmetic Lab. N/A Poland

01/14 Dentons; DLA Piper DLA Piper advised Stena Real Estate on its EUR 128 million acquisition of office buildings in Wroclaw and Krakow from Skanska. 
Dentons advised the seller.

EUR 128 
million

Poland

01/14 B2RLaw B2RLaw advised Keyloop on corporate and employment matters related to its entry into the Polish market and the lease of its 
first office in Warsaw.

N/A Poland
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01/14 Allen & Overy; Kim & 
Chang; Norton Rose 
Fulbright

Norton Rose Fulbright, working with South Korea's Kim & Chang, advised Play on a PLN 464 million financing from Banco 
Santander in the form of an export finance facility backed by the Korean Export Credit Agency. Allen & Overy advised the lender.

PLN 464 
million

Poland

01/17 Rymarz Zdort; Weil, 
Gotshal & Manges

Rymarz Zdort, working with Weil Gotshal & Manges in London, advised the Globe Trade Center on its EUR 123 million issuance 
of series O bearer shares through an accelerated book-building process.

EUR 123 
million

Poland

01/17 Dentons; Greenberg 
Traurig

Greenberg Traurig advised Hansainvest Real Assets on the EUR 285 million acquisition of Warsaw's Generation Park Y from 
Skanska. Dentons advised the seller.

EUR 285 
million

Poland

01/18 Clifford Chance; Taylor 
Wessing

Taylor Wessing advised PHN Property Management on a seven-year loan agreement with Bank Pekao to refinance the 
acquisition of the Regent Warsaw Hotel. Clifford Chance advised Bank Pekao.

N/A Poland

01/18 Deloitte Legal; Eversheds 
Sutherland

Eversheds Sutherland advised investors SilverTree Equity Partners and Perwyn on the acquisition of the Salesmanago platform 
and its Krakow-headquartered developer Benhauer from 3TS Capital and others. Deloitte Legal advised Benhauer on the sale.

N/A Poland

01/19 Dentons; Gide Loyrette 
Nouel

Gide advised MNK Partners on the acquisition of the Point 44 building, in Piaseczno, from Real Management and Liberty 
Investments. Dentons advised the sellers.

N/A Poland

01/20 Studnicki, Pleszka, 
Cwiakalski, Gorski

SPCG successfully represented Talia before the Court of Appeal in Gdansk in a long-term agreement termination dispute with 
Polska Energia-Pierwsza Kompania Handlowa.

N/A Poland

01/20 Allen & Overy; Rymarz 
Zdort; SMM Legal

Allen & Overy advised Aramco on its expansion in Poland and Central and Eastern Europe with a number of acquisitions from 
Polish oil refiner and fuel retailer PKN Orlen following its planned merger with Grupa Lotos. SMM Legal advised PKN Orlen and 
Rymarz Zdort advised Grupa Lotos.

N/A Poland

01/21 Dubinski Jelenski Masiarz 
And Partners; Rymarz 
Zdort

Rymarz Zdort advised HigoSense on its EUR 5 million Series A funding round led by Cogito Capital Partners with the participation 
of existing early-stage investors. Dubinski Jelenski Masiarz and Partners reportedly advised Cogito.

EUR 5 million Poland

01/21 Wardynski & Partners; 
White & Case

White & Case advised GLP on leasing a facility in the Lodz East logistics park to Castorama. Wardynski & Partners advised 
Castorama.

N/A Poland

01/21 MFW Fialek MFW Fialek advised Music & More on the sale of a minority stake in the company to an undisclosed Luxembourg-based fund. N/A Poland

01/21 CMS CMS advised Fundusz Inwestycji Infrastrukturalnych-Kapitalowy FIZAN on the sale of shares in Nowe Jaworzno Grupa Tauron to 
Tauron Polska Energia for more than PLN 1 billion.

PLN 1 billion Poland

01/21 Allen & Overy; Clifford 
Chance

Clifford Chance advised facility agent, security agent, account bank, mandated lead arranger, original lender, and hedge 
counterparty Santander Bank Polska, mandated lead arranger and original lender CaixaBank Oddzial w Polsce and hedge 
counterparty CaixaBank on the PLN 152 million facilities agreement for the financing of a portfolio of wind farms belonging to 
Elawan Energy. Allen & Overy reportedly advised Elawan.

PLN 152 
million

Poland

01/27 Andersen; Clifford 
Chance; CSW Wieckowska 
i Partnerzy; Greenberg 
Traurig; KDCP Kancelaria 
Doradztwa Celnego i 
Podatkowego Rutkowski i 
Wspolnicy

Andersen, Greenberg Traurig, KDCP Rutkowski i Wspolnicy, and CSW Wieckowska i Partnerzy advised the Unimot Group on its 
initiated acquisition of the fuel storage business and bitumen business from the Lotos Group, as part of the PKN Orlen-Lotos 
merger process. Clifford Chance advised a consortium of banks on financing the deal.

N/A Poland

01/27 Dentons Dentons advised PKO Bank Polski on providing financing to the VSB Group for the construction of the Baranow-Rychtal onshore 
wind farm in Poland.

N/A Poland

01/28 Allen & Overy; Baker 
Mckenzie

Allen & Overy advised Echo Investment on the EUR 56 million sale of three office buildings within its mixed-use Fuzja 
revitalization project in Lodz to German investment manager KGAL Group. Baker McKenzie reportedly advised KGAL.

EUR 56 
million

Poland

01/28 Allen & Overy Allen & Overy advised Cordiant Digital Infrastructure Limited on its acquisition of Emitel from Alinda Capital Partners. N/A Poland

01/31 B2RLaw; CMS; Dentons B2RLaw advised the Focus Estate Fund on the acquisition of Turawa Park shopping center from Abrdn. Dentons advised BNP 
Paribas Bank Polska on financing the acquisition. CMS advised the seller.

N/A Poland

02/01 Greenberg Traurig; 
Rymarz Zdort; Weil 
Gotshal & Manges

Greenberg Traurig advised global coordinator Dom Maklerski Banku Handlowego on the PLN 138 million sale of 6% of Ten 
Square Games' shares, through an accelerated book-building process. Rymarz Zdort, working with Weil Gotshal & Manges, 
advised Ten Square Games shareholders and founders Maciej Popowicz and Arkadiusz Pernal on their sale.

PLN 138 
million

Poland

02/02 Allen & Overy; B2RLaw B2RLaw advised South Africa-based Fortress REIT on its agreement with Polish industrial developer MDC2 for the development 
of the MDC2 Park Lodz South warehouse project, including the acquisition of land for the project. Allen & Overy reportedly 
advised MDC2.

N/A Poland

02/03 Crido Legal; LSW 
Lesnodorski Slusarek & 
Partners

Crido advised Akredo on its acquisition of the Loando Group from Tymon Zastrzezynski and Maciej Suwik. LSW Lesnodorski 
Slusarek & Partners advised the sellers.

N/A Poland

02/03 B2RLaw; Kondracki Celej B2RLaw advised SaaS Labs on its acquisition of CallPage. Kondracki Celej advised the shareholders of CallPage. N/A Poland

02/03 Rymarz Zdort; Soltysinski 
Kawecki & Szlezak; TGS 
Baltic

Rymarz Zdort advised Alseva Group's seller Anna Zagrajek on the sale of shares in the group to Sunly and the subsequent 
acquisition of a shareholding in Sunly. Soltysinski Kawecki Szlezak and TGS Baltic advised Sunly.

N/A Poland

02/04 DLA Piper; NGL Legal NGL Legal advised PGE Energia Odnawialna on the acquisition of shares in companies developing photovoltaic projects from 
Krzysztof Guzowski. DLA Piper advised the seller.

N/A Poland

02/04 Clifford Chance; Wolf 
Theiss

Clifford Chance advised R.Power on a power purchase agreement for a 300-megawatt solar plant portfolio in Poland with Axpo 
Polska. Wolf Theiss advised Axpo.

N/A Poland

02/04 Kancelaria Kurek Wojcik; 
Linklaters

Linklaters advised CBRE Investment Management on the acquisition of the D building of the 7R Park Beskid I logistics center 
from 7R. Kancelaria Kurek, Wojcik i Partnerzy reportedly advised 7R.

N/A Poland

02/04 Allen & Overy; Dentons Dentons advised Banco Santander, Santander Bank Polska, the EIB, CaixaBank, and Denmark«s EKF Export Credit Agency on a 
PLN 674 million financing to EDP Renewables subsidiaries. Allen & Overy reportedly advised EDPR.

PLN 674 
million

Poland

02/07 Act (BSWW); Dentons Act BSWW advised Strabag Real Estate on its acquisition of the Galeria Plaza building from Peakside Group company CP-Plaza. 
Dentons advised the seller.

N/A Poland

02/09 Taylor Wessing Taylor Wessing advised BioMaxima on the transfer of the company's listing from NewConnect to the main trading floor of the 
Warsaw Stock Exchange.

N/A Poland

02/10 Allen & Overy Allen & Overy advised FLE GmbH on the financing for its acquisition of the Mokotow Plaza office building in Warsaw and the 
Rockwell Automation facility in Katowice. The financing was provided by Erste Group Bank.

N/A Poland
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02/10 Deloitte Legal; Norton 
Rose Fulbright

Norton Rose Fulbright advised a club of banks including Bank Pekao, Erste Group Bank, ING Bank Slaski, PKO Bank Polski, and 
Santander Bank Polska on a PLN 864 million financing for R.Power Group's solar power plant portfolio. Deloitte Legal reportedly 
advised R.Power.

PLN 864 
million

Poland

02/11 Allen & Overy; Baker 
Mckenzie; Dentons

Allen & Overy advised Solida Capital on its EUR 40 million acquisition of the West 4 Business Hub I office building from Echo 
Investment. Dentons and Baker McKenzie advised the seller.

EUR 40 
million

Poland

02/11 DLA Piper; White & Case DLA Piper advised SoftwareONE Holding on the acquisition of Predica. White & Case advised the seller. N/A Poland

02/14 Glowacki i Wspolnicy; 
Norton Rose Fulbright

Norton Rose Fulbright advised Swiss fund manager Susi Partners on the establishment of a renewable energy platform in 
Poland, in collaboration with local energy service provider Luneos. Glowacki i Wspolnicy reportedly advised Luneos.

N/A Poland

02/14 PwC Legal; WKB 
Wiercinski Kwiecinski 
Baehr

WKB Wiercinski Kwiecinski Baehr advised Avia Capital Fund onÊtheÊacquisition ofÊtheÊmajority of shares inÊPro-Project. PwC 
Legal reportedly advised the sellers.

N/A Poland

02/15 DWF DWF successfully represented Centrum Krokus and Centrum Serenada in a EUR 30 million ICC arbitration. EUR 30 
million

Poland

02/16 Deloitte Legal; Greenberg 
Traurig

Deloitte Legal advised Panattoni and other sellers on their EUR 160 million sale of the Swiebodzin warehousing facility to an 
undisclosed Korean investor. Greenberg Traurig advised the buyer.

EUR 160 
million

Poland

02/17 Baker Mckenzie Baker McKenzie successfully represented Minova Ekochem before the Warsaw Court of Appeal in an anti-competitive practices 
dispute with the President of the Office of Competition and Consumer Protection (OCCP).

N/A Poland

02/18 Dentons; KPMG Legal Dentons advised Epam Systems on its acquisition of Enginiety. KPMG Legal reportedly advised Enginiety's founders on their 
sale of the company.

N/A Poland

02/18 CDZ; Grabalski, Kempinski 
i Wspolnicy; Wolf Theiss

CDZ Chajec & Partners and Wolf Theiss advised Centerscape Investments Poland on the acquisition of two retail parks from 
Hunter REIM. Grabalski, Kempinski i Wspolnicy reportedly advised the seller.

N/A Poland

02/21 B2RLaw B2RLaw advised Skanska Residential Development Poland on the acquisition of a mixed-use project in Krakow. N/A Poland

02/22 Dentons; Hogan Lovells; 
MDDP Olkiewicz and 
Partners

Hogan Lovells and Dentons advised Patrizia on its sale of a three-building office portfolio in Warsaw to Vienna Insurance Group 
company VIG Fund. MDDP Olkiewicz and Partners advised VIG Fund.

N/A Poland

02/22 Eversheds Sutherland Eversheds Sutherland successfully represented Altrad-Mostostal before the President of the Office of Competition and 
Consumer Protection regarding payment gridlocks.

N/A Poland

02/22 B2RLaw; Dentons; 
Kondracki Celej

B2RLaw advised Meta Ventures on its portfolio company Car Scanner's USD 2 million investment round. The round was led by 
FFVC Tech & Gaming, with the participation of the FundingBox Deep Tech Fund, Pomerangels, and Techstars, with Kondracki 
Celej advising the new and existing investors. Dentons' Canadian office reportedly advised Car Scanner.

USD 2 million Poland

02/23 Moskwa Jarmul Haladyj i 
Wspolnicy

Moskwa Jarmul Haladyj advised GI International on the tender offer bid for all shares of the GI Poland Group. N/A Poland

02/23 CMS; Rymarz Zdort Rymarz Zdort advised Electrum on establishing a joint venture with Nofar Europe to identify and develop opportunities for 
renewable energy in Poland.

N/A Poland

02/24 Gide Loyrette Nouel Gide Loyrette Nouel advised KGHM Polska Miedz on negotiating a contract with US-based supplier NuScale Power for the 
implementation of SMR-class small modular reactor technology.

N/A Poland

02/28 Baker Mckenzie Baker McKenzie advised GVM Care & Research on its acquisition of the majority stake in the New Medical Techniques Specialist 
Hospital of the Holy Family.

N/A Poland

02/28 Baker Mckenzie Baker McKenzie advised Tencent on its minority investment in Exit Plan Games. N/A Poland

03/01 Eversheds Sutherland; 
Konieczny Wierzbicki

KWKR Konieczny Wierzbicki advised Knacks's owners on their sale of a majority stake in the company to RightBridge Ventures. 
Eversheds Sutherland advised the buyer.

N/A Poland

03/01 Dentons; Dubinski 
Jelenski Masiarz and 
Partners

Dentons advised eSky's founders and the Syntaxis Capital fund on their PLN 158 million sale of a 55% stake in eSky to an MCI 
Capital fund. Dubinski Jelenski Masiarz and Partners advised the buyer.

PLN 158 
million

Poland

03/02 Greenberg Traurig Greenberg Traurig advised Partners Group on its acquisition of a logistics portfolio in Warsaw together with Peakside Capital 
Advisors from the Cromwell Property Group.

N/A Poland

03/03 White & Case White & Case advised Polenergia on its over PLN 1 billion public offering of AA series shares. PLN 1 billion Poland

03/04 Rymarz Zdort Rymarz Zdort advised the Amos Luzon Development and Energy Group on the squeeze-out of the minority shares in Ronson 
Development.

N/A Poland

03/08 Gide Loyrette Nouel Gide advised KGHM Polska Miedz on the sale of a 45% equity stake in the Sierra Gorda joint venture by Japanese corporation 
Sumitomo to the Australian mining group South32.

N/A Poland

03/08 Cytowski & Partners; 
Latham & Watkins; 
Wardynski & Partners

Cytowski & Partners advised the founders of Swing Development on its sale to Hippo. Reportedly, Latham & Watkins and 
Wardynski & Partners advised Hippo.

N/A Poland

03/11 Greenberg Traurig Greenberg Traurig advised the Dom Development Group on its PLN 209.5 million acquisition of Buma Group's residential 
portfolio from Giovanni Fundusz Inwestycyjny Zamkniety.

PLN 209.5 
million

Poland

03/15 Greenberg Traurig; 
Hengeler Mueller; 
Soltysinski Kawecki & 
Szlezak

Greenberg Traurig advised ZE PAK on forming a partnership with Orsted and on related antitrust proceedings before the Office 
of Competition and Consumer Protection of Poland. Hengeler Mueller and Soltysinski Kawecki & Szlezak advised Orsted.

N/A Poland

03/15 Konieczny Wierzbicki KWKR Konieczny Wierzbicki advised WP2 Investments on its PLN 4 million co-investment with Smok Ventures into Polish 
fintech company Self Learning Solutions.

PLN 4 million Poland

03/16 Kochanski & Partners Kochanski & Partners advised the shareholders of Hemp Juice on the sale of their company to Hemply Balance Holding. N/A Poland

03/17 CMS; DWF CMS advised Sonnedix Power Holdings on the acquisition of solar project developer Sun Power Energy. DWF advised Sun Power 
Energy.

N/A Poland

03/18 CMS; DWF DWF advised a company from the Europejskie Centrum Inwestycyjne Group on the sale of the NC3 office building in Warsaw to 
MNK Partners through a share deal. CMS reportedly advised the buyers.

N/A Poland

03/21 Baker McKenzie; Dentons; 
Rymarz Zdort

Dentons and Rymarz Zdort advised Ghelamco on the sale of the office and commercial component of The Warsaw Hub complex 
to Google Poland. Baker McKenzie advised Google.

EUR 583 
million

Poland

03/22 Rymarz Zdort Rymarz Zdort advised Bank BPH on an outsourcing agreement for servicing a portfolio of mortgage receivables and the 
provision of IT services with IBM Polska Business Services.

N/A Poland
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03/25 Crido Legal; DZP 
Domanski Zakrzewski 
Palinka

Crido advised shareholders of Alfa Brokers on the sale of a majority stake to Renomia. Domanski Zakrzewski Palinka advised 
the buyer.

N/A Poland

03/29 CMS; Dentons; Rymarz 
Zdort

CMS advised AFI Europe on the acquisition of a 70% stake in the Towarowa 22 project from EPP and the related joint-
development agreements with Echo Investment. Dentons advised EPP. Rymarz Zdort advised Echo Investment.

N/A Poland

03/31 Bird & Bird; SMM Legal SMM Legal advised PKN Orlen on merger clearance proceedings before the President of the Office of Competition and 
Consumer Protection related to its merger with PGNiG. Bird & Bird advised PGNiG on competition law aspects of the planned 
merger.

N/A Poland

04/01 Clifford Chance; DLA Piper Clifford Chance advised Total Specific Solutions on concluding an investment agreement with Sygnity and the subsequent 
tender offer for the purchase of Sygnity's shares. DLA Piper advised Sygnity and its shareholders.

N/A Poland

04/01 Clifford Chance; 
Kancelaria Kurek Wojcik

Clifford Chance advised Sibelco on a tender offer for the purchase of all shares in Krynicki Recykling. Kancelaria Kurek Wojcik i 
Partnerzy advised Krynicki Recykling.

N/A Poland

04/05 Balicki Czekanski 
Gryglewski Lewczuk; Paul 
Hastings

Balicki Czekanski Gryglewski Lewczuk advised the sellers on the sale of Omeko Papier to Harbour Investment. Paul Hastings 
reportedly advised the buyer.

N/A Poland

04/11 CMS; SSW Pragmatic 
Solutions

CMS advised the Recaro Group on its acquisition of a majority stake in the Grodzisk-based Fabryka Wyposazenia Wagonow 
Growag. SSW Pragmatic Solutions advised Growag's shareholders.

N/A Poland

04/13 Clifford Chance Clifford Chance advised mBank on the synthetic securitization transaction for an PLN 8.9 billion portfolio of corporate loans. 
UniCredit Bank was the arranger and placement agent for the transaction.

N/A Poland

04/13 B2RLaw; Fieldfisher B2RLaw advised Billtrust on its acquisition of Order2Cash. Reportedly, Fieldfisher advised Billtrust as well. N/A Poland

04/13 Domanski Zakrzewski 
Palinka; Moskwa Jarmul 
Haladyj i Wspolnicy

Moskwa Jarmul Haladyj advised MW Trade on the acquisition of its own shares under a tender offer announced by MWT and 
shareholder Beyondream Investments Limited. Domanski Zakrzewski Palinka advised Getin Holding on selling its shares.

N/A Poland

04/14 Clifford Chance; Rymarz 
Zdort

Rymarz Zdort advised a consortium of banks including Bank Slaski, Bank Polska Kasa Opieki, and BNP Paribas Bank Polska on 
their PLN 428 million financing for Famur Group's photovoltaic portfolio. Clifford Chance advised the borrowers.

PLN 428 
million

Poland

04/15 Greenberg Traurig Greenberg Traurig advised Capital Park on the acquisition of two plots of land in Gdansk, with a total area of 1.3 hectares, 
situated at the confluence of the Motlawa river and the Martwa Wisla from ECO-Classic.

N/A Poland

04/18 Clifford Chance; Norton 
Rose Fulbright

Norton Rose Fulbright advised Benefit Systems on a PLN 205 million long-term financing granted by the EBRD and Santander 
Bank Polska for debt refinancing and investment purposes. Clifford Chance advised the banks.

PLN 205 
million

Poland

04/21 Norton Rose Fulbright; 
Soltysinski Kawecki & 
Szlezak

Norton Rose Fulbright advised Panattoni Europe on a long-term lease agreement for a built-to-suit facility that is being 
constructed in Bydgoszcz for Zalando. Soltysinski Kawecki & Szlezak reportedly advised Zalando.

N/A Poland

04/22 Wierzbowski & Partners Wierzbowski & Partners advised Skotan on its public offering and listing on the Warsaw Stock Exchange of Series D shares. N/A Poland

04/22 Wierzbowski & Partners Wierzbowski & Partners advised the owner of Nasz Lekarz Przychodnie Medyczne on the sale of its shares to Medicover. N/A Poland

04/25 Greenberg Traurig Greenberg Traurig advised Israeli payroll and human resources software company Papaya Global on its acquisition of London-
headquartered Azimo.

N/A Poland

04/26 Wierzbowski & Partners Wierzbowski & Partners advised Polskie Gornictwo Naftowe i Gazownictwo on its sale of shares in Geovita to Polski Holding 
Hotelowy.

N/A Poland

04/27 Mfw Fialek _MFW Fialek advised PZU Zdrowie company Bonus-Diagnosta on its acquisition of an unidentified healthcare company 
specializing in diagnostic imaging._

N/A Poland

04/29 Dentons; Gras i Wspolnicy Dentons advised Heimstaden Bostad on the acquisition of four blocks of flats in Warsaw from Dantex. Gras i Wspolnicy advised 
Dantex.

N/A Poland

04/29 BCGL; Deloitte Legal; 
LC Legal

BCGL advised Rokoko Partners on its acquisition of Szklo Company and transaction financing, refinancing the existing debt, and 
providing working capital to the target from Bank Pekao. LC Legal advised the sellers. Deloitte Legal advised the financing bank.

N/A Poland

04/29 B2RLaw B2RLaw advised South Africa-based Fortress Reit Limited on a logistics and warehousing property acquisition in the Silesia 
region of Poland.

N/A Poland

04/29 Norton Rose Fulbright Norton Rose Fulbright advised DLE Poland on its purchase of a land plot in Warsaw. N/A Poland

04/29 Misiewicz, Mosek i 
Partnerzy; PwC Legal

PwC Legal advised Benefit Systems on its acquisition of 75% of the shares and agreement on the optional acquisition of 25% of 
shares in Lunching.pl. Misiewicz Mosek i Partnerzy reportedly advised the unidentified sellers.

N/A Poland

05/02 Clifford Chance; 
Greenberg Traurig

Clifford Chance advised ING Bank Slaski and its subsidiaries on the negotiations of a new lease agreement for office space in 
the Plac Unii building, where the bank increased the space it had been leasing since 2013. Greenberg Traurig advised the lessor, 
Invesco.

N/A Poland

05/03 De Brauw Blackstone 
Westbroek; Soltysinski 
Kawecki & Szlezak

Soltysinski Kawecki & Szlezak advised the NN Group on the acquisition of MetLife's businesses in Poland. De Brauw Blackstone 
Westbroek reportedly advised the NN Group as well. CMS and Rokas advised the seller in Poland and Greece, respectively.

N/A Poland

05/04 Cliffe Dekker Hofmeyr; 
Dentons; Ensafrica

Dentons advised Redefine Properties and EPP on the establishment of two joint ventures to manage a portfolio of 22 retail and 
three office properties in Poland: Horse JV and Community Properties JV. South African law firms ENSAfrica and Cliffe Dekker 
Hofmeyr reportedly advised Redefine and EPP on the Community Properties deal as well.

N/A Poland

05/06 Allen & Overy Allen & Overy advised Garbe on the sale and leaseback transaction for a built-to-suit logistics facility in Wroclaw. N/A Poland

05/10 Clifford Chance Polish Clifford Chance lawyers advised on antitrust filings for the restructuring of China XD Group Xidian and related subsidiaries 
of the State Grid Corporation.

N/A Poland

05/11 Dentons; Greenberg 
Traurig

Greenberg Traurig advised Eastnine on its EUR 121 million acquisition of the Nowy Rynek D office property from Skanska. 
Dentons advised the seller.

EUR 121 
million

Poland

05/12 Crido Legal; Kondracki 
Celej; KPM Legal; Think 
Legal

Crido advised PortfoLionon on its participation in a EUR 7 million seed round investment in Mindgram. Reportedly, Think Legal 
advised Mindgram's founders, Kondracki Celej advised lead investor Credo Ventures, and KPM Legal advised Market One 
Capital.

EUR 7 million Poland

05/12 White & Case White & Case advised PKN Orlen on establishing and launching the Orlen VC fund and on its first investment in Emerald 
Technology Ventures' Industrial Fund.

N/A Poland

05/12 Rymarz Zdort Rymarz Zdort advised global coordinator PKO Bank Polski Oddzial Biuro Maklerskie on the PLN 3.2 billion issuance of series E 
shares by PGE Polska Grupa Energetyczna.

PLN 3.2 
billion

Poland
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05/13 Brzozowska & Barwinska; 
Linklaters

Linklaters advised BNP Paribas Bank Polska on granting a EUR 21.5 million sustainability-linked loan to Velvet Care. Brzozowska 
& Barwinska advised the borrower.

EUR 21.5 
million

Poland

05/13 Greenberg Traurig; Noerr Greenberg Traurig advised the IFA Group on its sale to Aequita. Noerr Germany advised Aequita. N/A Poland

05/16 Norton Rose Fulbright Norton Rose Fulbright advised Panattoni Europe on the construction of a Polish logistics center for Hermes Fulfilment. N/A Poland

05/16 Al Sharif Law; B2RLaw; 
Kinstellar (Gen Temizer 
Ozer); Rajah & Tann

B2RLaw advised Partners for Growth on its USD 25 million venture debt financing for Opontia. Kinstellar Turkey affiliate Gen 
Temizer Ozer advised Partners for Growth on Turkish law matters, with Rajah & Tann and Al Sharif Law advising the fund in 
Singapore and Saudi Arabia, respectively.

USD 25 
million

Poland

05/17 Wardynski & Partners; 
WKB Wiercinski Kwiecinski 
Baehr

Wiercinski Kwiecinski Baehr advised Blirt's shareholders on the sale of a 96% stake to Qiagen. Wardynski & Partners advised 
Qiagen on the acquisition.

N/A Poland

05/18 DPPA Legal; DWF DWF advised IWG plc on the lease agreement for 1,450 square meters of office space in the Okraglak building in Poznan. DPPA 
Legal Grzonek Swidnicki advised the landlords.

N/A Poland

05/19 Linklaters; White & Case White & Case advised the CTP Group on its recent acquisition of a Polish logistics project portfolio from 7R. Linklaters advised 
7R on the sale.

N/A Poland

05/20 Greenberg Traurig Greenberg Traurig advised Panattoni on the acquisition of an undeveloped plot in Magnice, near Wroclaw. N/A Poland

05/23 Grabalski, Kempinski i 
Wspolnicy; Sobczynscy i 
Partnerzy

Sobczynscy i Partnerzy advisesd the Avallon MBO Fund on the sale of its stake in Ceko to the Polmek Group. Grabalski Kempinski 
i Wspolnicy reportedly advised the Polmek Group.

N/A Poland

05/24 DWF DWF advised Orlen Capital Group's special purpose vehicle CCGT Grudziadz on the execution of engineering, procurement, and 
construction and long-term service agreement contracts for a gas power plant with a consortium of Siemens and Mytilineos.

N/A Poland

05/24 Allen & Overy; Decisive 
Worldwide Szmigiel 
Papros Gregorczyk

Allen & Overy advised Bank Pekao on its lease of office space in Warsaw from HB Reavis. Decisive Szmigiel Papros Gregorczyk 
advised the lessor.

N/A Poland

05/25 Eversheds Sutherland Eversheds Sutherland advised investment advisor Sequoia Investment Management on a EUR 38.5 million agreement between 
the Sequoia Economic Infrastructure Income Fund and Green Genius aimed at financing the construction of a 66-megawatt 
portfolio of photovoltaic plants in Poland.

EUR 38.5 
million

Poland

05/25 Balicki Czekanski 
Gryglewski Lewczuk; 
Marszalek & Partnerzy

Balicki Czekanski Gryglewski Lewczuk advised Symfonia on its acquisition of a majority stake in HRtec. Marszalek & Partnerzy 
reportedly advised the unidentified sellers.

N/A Poland

05/26 Linklaters Linklaters advised Investika Realitni Fond and Bud Holdings on their acquisition of the Tensor Office Park office complex in 
Gdynia from EuroEast, represented by Greenstone Asset Management.

N/A Poland

05/26 SSW Pragmatic Solutions SSW Pragmatic Solutions advised Chinese conglomerate Meide Group on its acquisition of Poland's Odlewnia Zawiercie. N/A Poland

05/26 Clifford Chance; SMM 
Legal; Sobczynscy i 
Partnerzy

Clifford Chance advised Highlander Partners on the PLN 65 million sale of its portfolio company Rotometal to its current CEO 
Grzegorz Dolbniak. Sobczynscy i Partnerzy advised Rotometal minority shareholders Joachim Setnik and Barbara Setnik. SMM 
Legal advised Dolbniak on the management buyout.

PLN 65 
million

Poland

05/26 Clifford Chance; White 
& Case

Clifford Chance advised mBank on the PLN 75 million issuance of two series of green bonds by R.Power. White & Case reportedly 
advised R.Power.

PLN 75 
million

Poland

05/27 Dentons; Norton Rose 
Fulbright

Dentons advised the EBRD, PKO Bank Polski, and Bank Pekao on their PLN 763 million financing to Goldbeck Solar and Respect 
Energy for the construction of a 286-megawatt photovoltaic farm in Poland. Norton Rose Fulbright advised developer Goldbeck 
Solar.

PLN 763 
million

Poland

05/31 Gessel Gessel represented MS Galleon AG in proceedings before the President of the Office of Competition and Consumer Protection 
on granting consent to a concentration consisting in it taking control over Rafako SA and its subsidiaries.

N/A Poland

06/01 Allen & Overy; DLA Piper Allen & Overy advised ING Bank Slaski on providing financing for Stena Real Estate's acquisition of two office buildings in Krakow 
and Wroclaw.

N/A Poland

06/01 Baker Mckenzie; CMS CMS advised Medicover on its acquisition of McFit Polska from the RSG Group. Baker McKenzie advised the seller. N/A Poland

06/02 JDP JDP Drapala & Partners advised Boehringer Ingelheim on establishing a shared services center in Wroclaw. N/A Poland

06/02 Baker Tilly; SSW Pragmatic 
Solutions

Baker Tilly Legal Poland advised the shareholders of Sempire on the sale of a 60% stake in the company to Shoper. SSW 
Pragmatic Solutions advised Shoper on the acquisition.

N/A Poland

06/02 Gessel Gessel advised Luneos Green Energy on its acquisition of an unidentified 19-megawatt photovoltaic farm project. N/A Poland

06/02 Sobczynscy i Partnerzy Sobczynscy i Partnerzy advised the shareholders and founders on their sale of Izolbet and Izolbex to Holcim Group company 
Lafarge.

N/A Poland

06/06 DWF; DZP Domanski 
Zakrzewski Palinka

DWF advised the V-ridium Power Group on an agreement with T-Mobile Polska for the supply of renewable energy for 15 years. 
Domanski Zakrzewski Palinka reportedly advised T-Mobile.

N/A Poland

06/08 Allen & Overy; WKB 
Wiercinski Kwiecinski 
Baehr

Wiercinski Kwiecinski Baehr advised Ingka Investments on the EUR 190 million acquisition of a 63-megawatt onshore wind farm 
and a 29-megawatt photovoltaic farm from OX2. Allen & Overy advised OX2 on the sale.

EUR 190 
million

Poland

06/09 Al Tamimi & Company; 
Baker Hostetler; Baker 
Mckenzie; Benvalor; 
Loyens & Loeff; Malecki 
Legal; Soltysinski Kawecki 
& Szlezak

Malecki Legal and Soltysinski Kawecki & Szlezak advised Brand New Galaxy on its sale to Stagwell. Baker McKenzie advised 
Stagwell on the acquisition. Reportedly, Loyens & Loeff, Benvalor, Al Tamimi & Company, and Baker Hostetler advised Brand 
New Galaxy as well.

N/A Poland

06/10 B2RLaw; Druces; 
Eversheds Sutherland; 
White & Case

B2RLaw, working with Eversheds Sutherland's London office, advised Johnson Matthey on the GBP 50 million sale of its battery 
materials business to the EV Metals Group. Reportedly, Druces and White & Case advised EV Metals.

GBP 50 
million

Poland

06/10 Sadkowski i Wspolnicy Sadkowski i Wspolnicy successfully represented the interests of the Metropolitan Transport Authority in Katowice before the 
District Court in Warsaw in a public procurement dispute. The result of the case allowed the MTA to complete a PLN 1 billion 
public transport services tender procedure.

PLN 1 billion Poland

06/13 Clifford Chance; CMS Clifford Chance advised Hillwood Polska on the financing for the construction of a logistics park in Sycow provided by BNP 
Paribas Bank Polska. CMS advised BNP Paribas.

N/A Poland

06/15 Baker Mckenzie; 
Setterwalls

Baker McKenzie advised AGIC Capital on its acquisition of a majority stake in Grafotronic and its subsidiaries. Setterwalls 
advised Grafotronic's shareholders.

N/A Poland
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06/15 DWF; Myszor Zielinski 
Adwokaci

DWF advised Zeitgeist Asset Management on its acquisition of a development project comprising four residential buildings in 
Gdansk-Oliwa. Myszor Zielinski Adwokaci reportedly advised the sellers.

N/A Poland

06/15 Rymarz Zdort; White & 
Case

Rymarz Zdort advised Polish energy company Enea on its PLN 750 million issuance of Series D shares. White & Case advised 
global coordinator and joint bookrunner Pekao Investment Banking and joint bookrunner Pekao Biuro Maklerskie on the 
issuance.

PLN 750 
million

Poland

06/16 White & Case White & Case advised Poland's Grupa Pracuj on its approximately EUR 118 million acquisition of Germany-based Softgarden 
eRecruiting.

EUR 118 
million

Poland

06/16 SSW Pragmatic Solutions SSW Pragmatic Solutions advised Polish private equity firm Spire Capital Partners on the acquisition of a controlling stake 
in_Thulium.

N/A Poland

06/17 Dentons; Greenberg 
Traurig

Greenberg Traurig advised Invesco Real Estate on the sale of a logistics park in the vicinity of the Gdansk international airport to 
EQT Exeter. Dentons advised the buyer.

N/A Poland

06/20 Greenberg Traurig; Jonak i 
Partnerzy

Greenberg Traurig advised Rentokil Initial's Polish subsidiary on its acquisition of Polish disinfection, disinsectization, and 
deratization services provider Vaco. Jonak i Partnerzy advised the sellers.

N/A Poland

06/22 Norton Rose Fulbright Norton Rose Fulbright advised PGE Polska Grupa Energetyczna subsidiary PGE Energia Odnawialna on its recent renewable 
energy sector acquisition of three onshore wind farms in Poland with a total capacity of 84.2 megawatts Ð Scieki, Jozwin, and 
Radzyn.

N/A Poland

06/23 CMS; Norton Rose 
Fulbright

Norton Rose Fulbright advised mBank on its financing for the construction of the 40-megawatt Pozarowo PV portfolio in Poland, 
sponsored by Afcon Renewable Energy. CMS advised Afcon.

N/A Poland

06/24 Domanski Zakrzewski 
Palinka; Greenberg Traurig

Greenberg Traurig advised HDI International and the Meiji Yasuda Life Insurance Company on the acquisition of the remaining 
shares in Towarzystwo Ubezpieczen Europa from Getin Holding and the Getin Noble Bank. Domanski Zakrzewski Palinka 
reportedly advised the sellers.

N/A Poland

06/24 Greenberg Traurig; WKB 
Wiercinski Kwiecinski 
Baehr

Greenberg Traurig advised ZE PAK Group company PAK-Polska Czysta Energia on the acquisition of the Great Wind project from 
Neo Investments company Neo Energy Group. Wiercinski Kwiecinski Baehr advised the seller.

N/A Poland

06/27 Allen & Overy; Clifford 
Chance

Clifford Chance advised a consortium of lenders including DNB Bank, PZU, and Santander Bank Polska on a facilities agreement 
with DIF Capital Partners-owned SPVs for the construction and operation of a 108-megawatt wind portfolio consisting of four 
wind farms. Allen & Overy advised DIF Capital Partners.

N/A Poland

06/28 FPS Fritze Wicke Seelig; 
Freshfields; Moalem 
Weitemeyer; Paul 
Hastings; Soltysinski 
Kawecki & Szlezak; Vinge

Soltysinski Kawecki & Szlezak, working with Freshfields Bruckhaus Deringer, advised Xior Student Housing on the Polish leg of 
its EUR 939 million acquisition of 5,341 residential units from the Basecamp Group and European Student Housing Funds I and 
II. Paul Hastings advised Basecamp. Denmark's Moalem Weitemeyer and Sweden's Vinge reportedly advised Xior as well, while 
Germany's FPS Fritze Wicke Seelig reportedly advised Basecamp.

EUR 939 
million

Poland

06/29 Kondracki Celej; SSW 
Pragmatic Solutions; WKB 
Wiercinski Kwiecinski 
Baehr

Wiercinski Kwiecinski Baehr advised the Avallon MBO Fund on its acquisition of a majority stake in Globema, together with the 
company's managers. Kondracki Celej advised Globema's shareholders. SSW Pragmatic Solutions advised Bank Polska Kasa 
Opieki on financing the acquisition.

N/A Poland

06/30 B2RLaw; Compliance 
Partners; Goodwin Procter

B2RLaw and Goodwin Procter advised growth equity investors Kennet Partners and Digital+ Partners on their EUR 28 million 
equity investment in Polish eStoreMedia. Compliance Partners advised eStoreMedia.

EUR 28 
million

Poland

06/30 Anwaltsgemeinschaft 
Stuttgart; Binder 
Groesswang; Grub 
Brugger; Homburger; 
Noerr

Noerr advised the Aurelius Group on its acquisition of dental distributors Dental Bauer and Pluradent. Binder Groesswang and 
Homburger reportedly advised Aurelius. Anwaltsgemeinschaft Stuttgart reportedly advised Dental Bauer, with Grub Brugger 
reportedly advising Pluradent.

N/A Poland

06/30 Slaughter and May; 
Sullivan & Cromwell; WKB 
Wiercinski Kwiecinski 
Baehr

Wiercinski Kwiecinski Baehr, working with Slaughter and May, advised Schneider Electric on the disposal of its Eurotherm 
business unit to the Watlow Electric Manufacturing Company. Reportedly, Sullivan & Cromwell advised Watlow.

N/A Poland

07/04 Adacta; Chiomenti Studio 
Legale; Fredrikson & 
Byron; Perez-Llorca; WKB 
Wiercinski Kwiecinski 
Baehr; Wolf Theiss

Wiercinski Kwiecinski Baehr and Wolf Theiss, working with Fredrikson & Byron, advised Odyssey Investment Partners and its 
portfolio company PIP Global Holdings on the acquisition of Industrial Starter and its local subsidiaries in Europe. Perez-Llorca 
and Chiomenti Studio Legale reportedly also advised the buyer. Adacta reportedly advised the seller.

N/A Poland

07/04 DLA Piper; Partners You 
Trust

Partners-You-Trust advised a consortium of investors led by FF Venture Capital and RKKVC on their investment in ReSpo.Vision. 
DLA Piper advised the founders of ReSpo.Vision on the seed round.

N/A Poland

07/05 Clifford Chance; WKB 
Wiercinski Kwiecinski 
Baehr

Wiercinski Kwiecinski Baehr advised Energix on a PLN 288 million financing from the EBRD and mBank for the construction of a 
56-megawatt wind farm in Poland. Clifford Chance advised the lenders.

PLN 288 
million

Poland

07/07 Baker; Greenberg Traurig Greenberg Traurig and Baker McKenzie advised Echo Investment on the sale of the MidPoint 71 office building in Wroclaw to the 
Trigea Real Estate Fund.

EUR 100 
million

Poland

07/08 Chajec; Partners You Trust Partners-You-Trust advised the founders of the Marketlab Group on the investment from a Value Quest-managed private equity 
fund. CDZ Chajec & Partners reportedly advised Value Quest.

N/A Poland

07/08 Linklaters Linklaters advised InfraVia Capital Partners on the PLN 1.775 billion acquisition of a 50% stake in Play Group subsidiary 
FiberForce.

PLN 1.775 
billion

Poland

07/08 Clifford Chance Clifford Chance advised the Getin Noble Bank on the synthetic securitization of its housing communities portfolio worth over 
PLN 500 million.

PLN 500 
million

Poland

07/11 DB77 Tax & Legal; 
Moskwa Jarmul Haladyj i 
Wspolnicy; Partners You 
Trust

Partners-You-Trust advised EEC Magenta on its investment in robot platform DBR77. Moskwa Jarmul Haladyj reportedly 
advised investor Level2Ventures. DB77 Tax & Legal reportedly advised DBR77's founders.

N/A Poland

07/12 Allen & Overy; White & 
Case

White & Case advised joint lead managers Banco Santander, Erste Group Bank, Landesbank Baden-Wuerttemberg, PKO BP, 
and UniCredit Bank on PKO Bank Hipoteczny's EUR 500 million issuance of mortgage-covered bonds. Reportedly, Allen & Overy 
advised PKO Bank Hipoteczny.

EUR 500 
million

Poland

07/13 B2RLaw; Kondracki Celej Kondracki Celej advised Credo Ventures and 500 Startups on participating in a EUR 3.4 million investment round in the Village 
Network. B2RLaw advised the Village Network.

EUR 3.4 
million

Poland
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07/14 Deloitte Legal; WKB 
Wiercinski Kwiecinski 
Baehr

Wiercinski Kwiecinski Baehr advised PKO and mBank on a financing for Electrum Concreo in the form of bilateral multi-product 
lines. Deloitte Legal reportedly advised Electrum Concreo.

N/A Poland

07/15 Domanski Zakrzewski 
Palinka; NGL Legal

NGL Legal advised PZU S.A. on the full acquisition of asset management company TFI Energia from PGE Polska Energetyczna. 
Domanski Zakrzewski Palinka advised the seller.

N/A Poland

07/15 Wardynski & Partners Wardynski & Partners advised Bergs Timber on the acquisition of Pinus from company owners and founders Jerzy and Mariusz 
Smolarczyk.

N/A Poland

07/15 JDP __JDP Drapala & Partners advised the Dutch SanoRice Group on its investment in a new production plant in Nowa Sol, Poland. N/A Poland

07/18 Dentons; Rymarz Zdort Rymarz Zdort advised the Play Group on its acquisition of a 92.5% stake in Redge Technologies from Custodia Capital. Dentons 
reportedly advised Custodia.

N/A Poland

07/18 Ostrowski and Partners; 
Sobczynscy i Partnerzy

Sobczynscy i Partnerzy advised Pozdental on the sale of the enterprise to Tar Heel Capital's Dentity Group and on establishing 
corporate governance in Pozdental. Ostrowski i Wspolnicy advised the buyer.

N/A Poland

07/19 Gide Loyrette Nouel; 
Philippi Prietocarrizosa 
Ferrero DU & Uria

Gide Loyrette Nouel's Warsaw office advised subsidiaries of KGHM International on the sale of their shares in Sociedad 
Contractual Minera Franke Ð which owns the Franke mine in Chile Ð to Minera Las Cenizas. Philippi Prietocarrizosa Ferrero DU & 
Uria reportedly advised the buyer.

N/A Poland

07/20 Clifford Chance; KKMP; 
Soltysinski Kawecki & 
Szlezak

Soltysinski Kawecki & Szlezak advised the Alternus Energy Group on its PLN 750 million acquisition of a 184-megawatt 
photovoltaic farm portfolio from Famur Group company Projekt Solartechnik. Clifford Chance and, reportedly, KKMP advised 
the seller.

PLN 750 
million

Poland

07/21 Clifford Chance; Linklaters Clifford Chance advised BNP Paribas Bank Polska and Santander Bank Polska on the financing for Pad Res group's photovoltaic 
farm in Genowefa. Linklaters advised the Pad Res group.

N/A Poland

07/22 Greenberg Traurig; 
Linklaters

Linklaters advised the Garbe Industrial Real Estate fund Garbe Logistics Real Estate Fund Plus III on its EUR 650 million 
acquisition of a logistics properties portfolio. Greenberg Traurig advised the seller.

EUR 650 
million

Poland

07/22 Soltysinski Kawecki & 
Szlezak; Wardynski & 
Partners

Wardynski & Partners advised the Lars Larsen Group on Polish aspects of the sale of Garia and its subsidiary Melex to Club Car. 
Soltysinski Kawecki & Szlezak advised Club Car.

N/A Poland

07/22 Partners You Trust; Think 
Legal

Partners You Trust advised EEC Magenta on a PLN 10 million investment in SmokeD. Think Legal Kopinski i Wspolnicy advised 
SmokeD.

PLN 10 
million

Poland

07/25 Linklaters; Norton Rose 
Fulbright

Norton Rose Fulbright advised a consortium of banks that included Powszechna Kasa Oszczednosci Bank Polski, Bank Polska 
Kasa Opieki, CaixaBank, Bank Handlowy w Warszawie, Erste Group Bank AG, Industrial and Commercial Bank of China, 
Santander Bank Polska, and China Construction Bank on the PLN 4 billion sustainability-linked financing for Tauron Polska 
Energia. Linklaters advised Tauron Polska Energia.

PLN 4 billion Poland

07/25 Gessel Gessel advised Cavatina Holding on its PLN 60 million public offering of P2022B and P2022C series bonds. PLN 60 
million

Poland

07/26 Krzysztof Rozko i 
Wspolnicy; Roedl & 
Partner; Soltysinski 
Kawecki & Szlezak

Soltysinski Kawecki & Szlezak advised AniCura on its partnership with Legwet Calodobowa Klinika Weterynaryjna. Krzysztof 
Rozko i Wspolnicy advised Legwet. Roedl & Partner reportedly also advised AniCura.

N/A Poland

07/27 Answer Wojciechowski i 
Partnerzy; WKB Wiercinski 
Kwiecinski Baehr

Wiercinski Kwiecinski Baehr advised Polskie ePlatnosci on the acquisition of a majority stake in Team4U. Answer Wojciechowski 
i Partnerzy advised the seller.

N/A Poland

07/28 Clifford Chance; 
Greenberg Traurig

Greenberg Traurig advised the Polsat Plus Group on the joint venture agreement between its affiliates and HB Reavis and the 
EUR 24.3 million sale of 50% stakes in Port Praski City II and Port Praski Medical Center to HB Reavis. Clifford Chance advised 
HB Reavis.

EUR 24.3 
million

Poland

07/28 Moskwa Jarmul Haladyj i 
Wspolnicy

Moskwa Jarmul Haladyj advised the owners of Klonex-VCS on the sale of the company to the ETC Group. N/A Poland

07/29 Deloitte Legal; Norton 
Rose Fulbright

Norton Rose Fulbright advised a consortium of banks including Santander Bank Polska and Bank Ochrony Srodowiska on a 
financing for Bakalland. Deloitte Legal reportedly advised Bakalland.

N/A Poland

07/29 Wardynski & Partners Wardynski & Partners represented an OKO.Press journalist before the Supreme Administrative Court of Poland in a case 
concerning press access to a session of parliament.

N/A Poland

08/01 MFW Fialek MFW Fialek advised Develia on forming a joint venture with corporate venture-builder company The Heart to develop a flat 
rental management platform. Solo practitioner Jakub Koziol advised The Heart.

N/A Poland

08/01 SSW Pragmatic Solutions; 
Viroux and Partners

SSW Pragmatic Solutions advised Kom-Eko subsidiary Eko-Azbest on the acquisition of an asbestos landfill site from Srodowisko 
i Innowacje Ð Skladowisko, previously spun off from Srodowisko i Innowacje. Reportedly, Viroux and Partners advised the sellers.

N/A Poland

08/02 Gessel Gessel helped Synthos Green Energy obtain regulatory clearance from the President of the Office of Competition and 
Consumer Protection for the establishment of the Nuclear Energy International LLC joint venture with GE-Hitachi.

N/A Poland

08/02 Deloitte Legal; Greenberg 
Traurig

Greenberg Traurig advised the Stock Spirits Group on the acquisition of Polmos Bielsko-Biala. Deloitte Legal advised Polmos 
Bielsko-Biala.

N/A Poland

08/03 Taylor Wessing Taylor Wessing advised the MLP Group on a public bond offering and listing on the Catalyst alternative trading system. Pekao 
Investment Banking was the issuing agent.

N/A Poland

08/08 Rymarz Zdort Rymarz Zdort advised Bank Millennium on the consolidation of its brokerage business into the capital group and represented 
the bank before the Polish Financial Supervision Authority for the extension of its brokerage license.

N/A Poland

08/08 Greenberg Traurig Greenberg Traurig advised JV partners 7R, MFC Real Estate, and DIL Polska Baumanagement on the sale of the 7R City Flex 
Warsaw Airport I logistics complex to Macquarie Asset Management.

N/A Poland

08/08 DWF; Linklaters Linklaters advised Iberdrola on acquiring a 98-megawatt portfolio of wind and solar projects in Poland from Augusta Energy. 
DWF advised Augusta Energy, a joint venture between GreenVolt subsidiary V-ridium Power Group and KGAL.

N/A Poland

08/10 DWF DWF advised Zeitgeist Asset Management on its acquisition of the Raclawicka 48 co-living project in Krakow. N/A Poland

08/11 Deloitte Legal; Wardynski 
& Partners

Wardynski & Partners advised Bio-Rad Laboratories on its acquisition of Curiosity Diagnostics from Scope Fluidics for a total 
consideration of up to USD 170 million in upfront and future milestone payments. Deloitte Legal advised Scope Fluidics on the 
sale.

USD 170 
million

Poland

08/12 Deloitte Legal Deloitte Legal advised ZPUE and its main shareholder Koronea on the tender offer for 100% of ZPUE's shares, with mBank as 
the broker.

N/A Poland



73

FEBRUARY 20232022 TABLE OF DEALS

CEE LEGAL MATTERS

Date 
Covered

Firms Involved Deal/Litigation Deal Value Country

08/15 Brockhuis Jurczak Prusak 
Sroka Nilsson; Dentons

Dentons advised Nord/LB Norddeutsche Landesbank on its EUR 53 million financing for developer European Energy. Brockhuis 
Jurczak Prusak Sroka Nilsson advised the borrower.

EUR 53 
million

Poland

08/15 Gorazda, Swistun, 
Watroba i Partnerzy; 
Konieczny Wierzbicki

Konieczny Wierzbicki i Partnerzy advised Van der Vorm Vastgoed on its acquisition of 128 apartment units in Krakow from Quelle 
Loqum. Gorazda Swistun Watroba i Partnerzy reportedly advised the seller.

N/A Poland

08/15 JDP; Norton Rose 
Fulbright; Orth Kluth

JDP Drapala & Partners, working with Orth Kluth, advised BestSecret on the lease agreement for a new warehouse and office 
building to be delivered by Panattoni. Norton Rose Fulbright advised Panattoni.

N/A Poland

08/17 Goodwin Procter; 
Penteris; Wardynsky & 
Partners

Goodwin Procter and Wardynski & Partners advised Nordic private equity fund Monte Rosa Capital on the full acquisition of HL 
Manufacturing by ODLO International AG. Penteris advised the counterparty.

N/A Poland

08/17 DLA Piper DLA Piper advised Galileo on its acquisition of a minority stake in Pagra and the related partnership agreement. N/A Poland

08/17 Gessel Gessel advised the Lode Group on its investment in PW Partner through Lode's subsidiary PCO Serwis. N/A Poland

08/26 SSK&W; WKB Wiercinski 
Kwiecinski Baehr

Wiercinski Kwiecinski Baehr advised the Avia Capital Fund I on its acquisition of a majority stake in Hadatap. SSK&W Stoklosa Syp 
& Partners advised Hadatap and its shareholders.

N/A Poland

08/29 Brockhuis Jurczak Prusak 
Sroka Nilsson

Brockhuis Jurczak Prusak Sroka Nilsson advised the founders of No Fluff Jobs on the sale of the majority stake in the company 
to Ringier Axel Springer Polska.

N/A Poland

08/30 Clifford Chance; CMS Clifford Chance advised Hillwood Polska on the EUR 26.3 million financing for the construction of a logistics park in Zgierz 
provided by Bank Millennium. CMS advised the bank.

EUR 26.3 
million

Poland

09/02 Gessel Gessel advised DataWalk on a public offering of series P shares. PLN 38 
million

Poland

09/05 Gessel; SSW Pragmatic 
Solutions

Gessel advised Bioceltix on its non-prospective public offering, preparation for a debut on the Warsaw Stock Exchange 
regulated market, and transfer of stock quotes from the alternative trading system NewConnect to the regulated market. SSW 
Pragmatic Solutions reportedly also advised Bioceltix.

N/A Poland

09/09 Gide Loyrette Nouel; 
Wardynski & Partners

Gide Loyrette Nouel advised Frey on its acquisition of Park Handlowy Matarnia in Gdansk from Ingka Centres for EUR 105 million. 
Wardynski & Partners advised Ingka Centres.

EUR 105 
million

Poland

09/09 Balicki Czekanski 
Gryglewski Lewczuk

Balicki Czekanski Gryglewski Lewczuk advised Bank Pekao on a PLN 60 million financing granted for the acquisition of the Altus 
Palace Hotel in Warsaw.

PLN 60 
million

Poland

09/13 MFW Fialek; Sobczynscy i 
Partnerzy

MFW Fialek advised Tar Heel Capital on its acquisition of a majority stake in SmakMak. Sobczynscy i Partnerzy advised SmakMak. N/A Poland

09/14 Taylor Wessing; Wolf 
Theiss

Taylor Wessing advised PKO Bank Polski on the financing of a warehouse project being developed in Pabianice by Panattoni. Wolf 
Theiss advised Panattoni.

EUR 48 
million; PLN 
40 million;

Poland

09/14 Balicki Czekanski 
Gryglewski Lewczuk; MFW 
Fialek; Modzelewska & 
Pasnik

MFW Fialek advised Tutore Poland on its merger with ProfiLingua. Balicki Czekanski Gryglewski Lewczuk advised Wydawnictwa 
Szkolne i Pedagogiczne on the demerger of ProfiLingua, with Modzelewska & Pasnik advising WSiP on competition proceedings.

N/A Poland

09/15 Gessel Gessel advised Caspar Asset Management on the preparation for its debut on the Warsaw Stock Exchange regulated market 
and the transfer of stock quotes from the NewConnect alternative trading system to the regulated market.

N/A Poland

09/15 Kallan; Schulte & Trapp; 
WKB Wiercinski Kwiecinski 
Baehr

Wiercinski Kwiecinski Baehr advised Ringfeder Power Transmission on the acquisition of the industrial brake business of 
Tueschen & Zimmermann, including its Polish subsidiary. Kallan reportedly advised Ringfeder as well. Schulte & Trapp reportedly 
advised the sellers.

N/A Poland

09/16 Dentons; Gide Loyrette 
Nouel

Dentons advised the International Chemical Investors Group on its acquisition of the compounds business of the Benvic Group. 
Gide Loyrette Nouel advised the PVC Europe Group on the sale.

N/A Poland

09/19 Clifford Chance; Dentons Clifford Chance advised Prologis on its EUR 1.585 billion acquisition of Crossbay's urban logistics portfolio from Crossbay and 
Mark. Dentons advised the sellers.

EUR 1.585 
billion

Poland

09/19 Greenberg Traurig; WKB 
Wiercinski Kwiecinski 
Baehr

WKB Wiercinski, Kwiecinski, Baehr advised the Neo Energy Group on the sale of 100% of its shares in Eviva Lebork to PAK-Polska 
Czysta Energia, of the Polsat Group. Greenberg Traurig advised PAK-Polska Czysta Energia.

N/A Poland

09/19 DLA Piper; Greenberg 
Traurig

Greenberg Traurig advised the Trigea Real Estate Fund on its acquisition of a logistics park near Poland's Tricity. DLA Piper 
reportedly advised the seller.

N/A Poland

09/19 Kunert, Koszuszko, Sanak; 
SSW Pragmatic Solutions; 
Taylor Wessing; Wardynski 
& Partners

Wardynski & Partners advised Ingka Centers on the sale of the Centrum Franowo shopping center in Poznan to Opal CF. 
SSW Pragmatic Solutions advised mBank on financing the deal. Taylor Wessing advised Opal CF on the financing. KKS Legal 
reportedly advised Opal CF on the acquisition transaction.

N/A Poland

09/20 Domanski Zakrzewski 
Palinka; MFW Fialek

MFW Fialek advised Tutore Poland on its acquisition of a 51% stake in LangMedia. Domanski, Zakrzewski, Palinka advised the 
sellers, Podobneo.

N/A Poland

09/21 MFW Fialek; NGL Legal MFW Fialek advised Orkla on the acquisition of shares in the Da Grasso pizzeria chain. NGL Legal advised sellers Karolina 
Rozwandowicz and Magdalena Pirog.

N/A Poland

09/22 Norton Rose Fulbright Norton Rose Fulbright advised Panattoni Europe on the construction of a Tychy production facility for Hager. N/A Poland

09/22 Balicki Czekanski 
Gryglewski Lewczuk; 
Cassels Brock & 
Blackwell; Deloitte Legal; 
Kieszkowska Rutkowska 
Kolasinski

Balicki Czekanski Gryglewski Lewczuk and KRK Kieszkowska Rutkowska Kolasinski, working with Cassels Brock & Blackwell, 
advised Ramm Pharma on the acquisition of HemPoland from The Green Organic Dutchman Holdings. Deloitte Legal advised 
the seller.

N/A Poland

09/22 Gessel; Kochanski & 
Partners

Kochanski & Partners advised Klima Energy on leading a PLN 70 million investment round into SunRoof. Gessel advised SunRoof. PLN 70 
million

Poland

09/23 SSK&W SSK&W Stoklosa Syp & Wspolnicy advised CofounderZone and several business angels on their latest investment in Mentorist. N/A Poland

09/23 Dentons; Gorzelnik 
Nentwig Ziebinski

Gorzelnik Nentwig Ziebinski advised Equinor Group company Wento on its sale of a 28-megawatt solar photovoltaics portfolio 
to Modus Asset Management. Dentons advised the buyer.

N/A Poland

09/26 Gessel; Kondracki Celej Gessel advised BNP Paribas Bank Polska on its capital investment in Autenti. Kondracki Celej reportedly advised Autenti. N/A Poland
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09/26 CMS; Dentons CMS advised the Saint-Gobain Group on the conclusion of a 15-year virtual power purchase agreement for the acquisition of 
renewable energy from Tion Renewables' onshore wind farms in Poland. Dentons advised Tion Renewables.

N/A Poland

09/28 DWF; Hogan Lovells DWF advised NKT consortium's Tele-Fonika Kable and DEME on a reservation contract for the design, supply, and installation 
of the inter-array, offshore, and onshore export cables for the Baltic Power offshore wind farm. Reportedly, Hogan Lovells’ 
German office advised Baltic Power.

N/A Poland

09/28 PwC Legal; WKB 
Wiercinski Kwiecinski 
Baehr

WKB Wiercinski Kwiecinski Baehr advised the shareholders of Health Labs Care on its sale to Medvic, a company from the USP 
Group. PwC Legal advised the USP Group on the acquisition.

N/A Poland

09/29 Rymarz Zdort Rymarz Zdort advised Polskie Gornictwo Naftowe i Gazownictwo on a number of gas sales agreements with Equinor for natural 
gas from the Norwegian continental shelf to be delivered to Poland via the Baltic Pipe gas pipeline, through Denmark.

N/A Poland

09/30 B2RLaw B2RLaw became the official legal advisor and partner to the Polish Paddle Tennis Federation. N/A Poland

10/04 Nikiel Wojcik Noworyta Nikiel Wojcik Noworyta advised the SaarGummi Group on the development of its first factory in Poland. N/A Poland

10/05 Kochanski & Partners Kochanski & Partners advised Polish gas transmission pipeline operator Gaz-System on the construction and related 
agreements for the Baltic Pipe project with Danish operator Energinet.

N/A Poland

10/05 Deloitte Legal; Rymarz 
Zdort

Rymarz Zdort advised the Inelo Group on the acquisition of a majority stake in FireTMS. Deloitte Legal advised the FireTMS 
shareholders.

N/A Poland

10/06 Crido Legal Crido Legal advised Saker on its joint venture with the BTS Group’s Slovak and Polish companies to build an electric vehicle 
battery recycling plant in Poland.

N/A Poland

10/06 Gorzelnik Nentwig 
Ziebinski

Gorzelnik Nentwig Ziebinski advised Mostostal Warszawa on its successful bid, as part of a consortium, in the tender organized 
by PGE Energia Odnawialna for the approximately PLN 1.12 billion modernization of the Porabka-Zar pumped storage power 
plant.

PLN 1.12 
billion

Poland

10/07 Greenberg Traurig Greenberg Traurig advised Ekstraklasa on the sale of media rights for the 2023/2024 through 2026/2027 seasons of the Polish 
premier football league to TV broadcaster Canal+ Polska.

N/A Poland

10/07 Norton Rose Fulbright; 
Oles, Rysz, Sarkowicz

Norton Rose Fulbright advised Bank Polska Kasa Opieki on its financing for MP Inwestors. Oles, Rysz, Sarkowicz advised the 
borrower.

N/A Poland

10/10 SSK&W SSK&W Stoklosa Syp & Wspolnicy advised venture capital funds Satus VC and CofounderZone and several business angels on 
their co-investment in food waste prevention platform Foodsi.

N/A Poland

10/10 Dentons; Greenberg 
Traurig

Greenberg Traurig advised Generali Real Estate on the acquisition of undeveloped plots located in Skawina, near Krakow, and 
the development management agreement with MDC2. Dentons advised MDC2.

N/A Poland

10/11 Soltysinski Kawecki & 
Szlezak

Soltysinski Kawecki & Szlezak advised Ignitis Renewables on its acquisition of the Silesia 2 wind farm with a capacity of up to 
137 megawatts.

N/A Poland

10/11 Baker Mckenzie; CMS Baker McKenzie advised Pelion Group subsidiary Polska Grupa Farmaceutyczna on the establishment of its bond issuance 
program and a PLN 130 million issuance of secured bonds. CMS advised organizer, underwriter, and offering agent Haitong 
Bank on the issuance.

PLN 130 
million

Poland

10/12 Baker Mckenzie; Clifford 
Chance

Clifford Chance advised Giza Polish Ventures on its sale of a majority stake in Audioteka to Grupa Wirtualna Polska. Baker 
McKenzie advised the buyer.

N/A Poland

10/12 Gessel; Moskwa Jarmul 
Haladyj i Wspolnicy

Gessel advised Eco Classic on the acquisition of shares in I am Poznan from Lebanon-based Sakr Holding. Moskwa Jarmul 
Haladyj advised Sakr Holding on the sale.

N/A Poland

10/13 Gessel; NGL Legal Gessel advised Zielona-Energia.com Partners Michal Klimczyk and Lukasz Fonfara on the sale of shares in Zielona-Energia.com 
Logistics to EDP Energia Polska. NGL Legal advised the buyer.

N/A Poland

10/13 DLA Piper; Norton Rose 
Fulbright

Norton Rose Fulbright advised the Accolade Group on its land acquisition and development of two logistics parks in Poland – one 
in Zielona Gora and one in Pila – from Panattoni Europe. DLA Piper reportedly advised Panattoni Europe.

N/A Poland

10/13 Kochanski & Partners; 
KPMG Legal

Kochanski & Partners advised Savills on its acquisition of Knight Frank’s commercial property and asset management team. 
KPMG reportedly advised the seller.

N/A Poland

10/13 White & Case White & Case advised mBank on updating the up to PLN 1 billion bond issue program of Dino Polska and a bond issuance under 
this program of up to PLN 170 million.

PLN 170 
million

Poland

10/14 White & Case White & Case advised South Korean companies Hanwha Defense and Korea Aerospace Industries on two Polish defense 
contracts with the Ministry of National Defense of Poland, for the supply of K9 self-propelled howitzers and FA-50 aircraft, 
respectively.

N/A Poland

10/14 Clifford Chance; WKB 
Wiercinski Kwiecinski 
Baehr; Wolf Theiss

Wolf Theiss advised Axpo Polska on two wind power purchase agreements with the Energix Group. Clifford Chance and WKB 
Wiercinski, Kwiecinski, Baehr advised the Energix Group.

N/A Poland

10/14 Ergy; Norton Rose 
Fulbright

Norton Rose Fulbright advised Bank Ochrony Srodowiska, Powszechna Kasa Oszczednosci Bank Polski, and Bank Polska Kasa 
Opieki on the PLN 120 million financing increase for the 68-megawatt Lancut wind farm located in Poland and operated by 
Lewandpol Lancut. Ergy advised Lewandpol Lancut.

PLN 120 
million

Poland

10/17 Clifford Chance; Think 
Legal

Clifford Chance advised Whitepress on the acquisition of Senuto. Think Legal reportedly advised the sellers. N/A Poland

10/17 Gessel; Soltysinski 
Kawecki & Szlezak

Gessel advised Lentex on the sale of its subsidiary Lentex Wyladziny to Mohawk Group-owned Unilin for EUR 20 million. 
Soltysinski Kawecki & Slezak advised Unilin on the acquisition.

N/A Poland

10/17 Greenberg Traurig; Norton 
Rose Fulbright

Norton Rose Fulbright advised Bank Gospodarstwa Krajowego on the financing of the construction of the 17.5-megawatt 
Kazimierz Biskupi wind farm in Poland for ZE PAK. Greenberg Traurig advised ZE PAK.

N/A Poland

10/18 CMS; Norton Rose 
Fulbright

Norton Rose Fulbright advised PKO Bank Polski on financing the construction of the 113-megawatt Milkowice solar farm 
sponsored by Spanish investor Q-Energy. CMS advised Q-Energy.

N/A Poland

10/19 MFW Fialek MFW Fialek advised the Polish Development Fund on the sale of all its shares in PPP Venture to a closed-end investment fund. N/A Poland

10/20 Act (BSWW); JDP JDP Drapala & Partners advised facility management company Apleona on its acquisition of Poland's FM Solutions. Act BSWW 
advised the owners of FM Solutions on the sale.

N/A Poland

10/20 Gessel Gessel advised the Lux Med Group on its acquisition of the Mediss Dental Clinic in Gdansk. N/A Poland

10/20 Rymarz Zdort Rymarz Zdort advised Poland's Bank Guarantee Fund on the resolution process of the Getin Noble Bank. PLN 10.34 
billion

Poland

10/21 Gessel; Greenberg Traurig Gessel advised Asist and its founder Rafal Cwiklinski on the sale of a stake in the company to the PIB Agency. Greenberg Traurig 
advised the buyers.

N/A Poland
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10/24 Kubas Kos Galkowski; 
Schoenherr

Kubas Kos Galkowski advised IMS Budownictwo on the sale of office building B in the Zablocie Business Park complex in Krakow 
to the Uniqa Group. Schoenherr reportedly advised Uniqa.

N/A Poland

10/27 Baker Mckenzie; CMS Baker McKenzie advised Equilis and Acteeum joint venture Ace 6 on its EUR 40 million sale of the Galeria Andrychow shopping 
center to BIG Shopping Centers. CMS advised the buyer.

EUR 40 
million

Poland

10/27 B2RLaw B2RLaw advised Vestas on the establishment of a factory for offshore wind turbines in Szczecin. N/A Poland

10/31 Rymarz Zdort; White & 
Case

White & Case advised Eurowag subsidiary WAG Payment Solutions on its full acquisition of Grupa Inelo from Innova Capital, 
European Telematics Holding, and others. Rymarz Zdort advised the sellers.

N/A Poland

10/31 Allen & Overy; Clifford 
Chance; Linklaters; 
Norton Rose Fulbright

Norton Rose Fulbright advised Gaz-System's senior lenders on the arrangements for Gaz-System's new PLN 1 billion 
subordinated loan from the Polish Development Fund. Allen & Overy advised Gaz-System. Clifford Chance advised the 
European Investment Bank. Linklaters reportedly advised the Polish Development Fund.

PLN 1 billion Poland

10/31 Gessel Gessel advised Medicalgorithmics on its approximately PLN 220 million sale of a 49.99% stake in the company to investor 
Biofund.

PLN 220 
million

Poland

11/01 CMS CMS advised Volkswagen Financial Services on a PLN 410 million bond issuance under an updated bond program with a new 
total maximum of PLN 5 billion.

PLN 410 
million

Poland

11/07 Clifford Chance; MFW 
Fialek

Clifford Chance advised Hillwood Polska on a joint venture agreement with Develia for the development of a Malin logistics 
center. MFW Fialek advised Develia.

N/A Poland

11/07 B2RLaw; BDB Pitmans B2RLaw, working alongside BDB Pitmans, advised Westcoast on Polish aspects of its merger with Komsa. N/A Poland

11/07 SSK&W Stoklosa Syp & 
Wspolnicy

SSK&W Stoklosa Syp & Wspolnicy advised CofounderZone and business angels including Mateusz Bodio and Bartosz Hojka on 
investing in Carein.

N/A Poland

11/08 B2RLaw; CMS; King & 
Wood Mallesons; Norton 
Rose Fulbright

CMS advised a company from the SINO-CEEF group on the construction and sale of a 51-megawatt photovoltaic power 
plant portfolio in Poland to a consortium of two Chinese investors. B2RLaw, working with King & Wood Mallesons, advised 
the unidentified buyers on their acquisition. Norton Rose Fulbright advised the Bank of China (Luxembourg) Poland Branch on 
financing the acquisition.

N/A Poland

11/08 Rymarz Zdort Rymarz Zdort advised PKO Bank Polski on the accelerated book-building transaction concerning the sale of shares in Polski 
Koncern Naftowy Orlen to domestic and foreign investors.

PLN 715 
million

Poland

11/09 Wardynski & Partners Wardynski & Partners advised Dar Al-Handasah Consultants on winning bid for the contract to serve as the master civil engineer 
in the Solidarity Transport Hub planning process.

PLN 412.7 
million

Poland

11/11 Crido Legal Crido Legal advised Amplifon on its full acquisition of a medical products company to expand its portfolio and market share in 
Poland.

N/A Poland

11/11 MFW Fialek MFW Fialek advised Milestone Real Estate on its acquisition of shares in the project companies that own the development 
projects of BlueRock in Poland.

N/A Poland

11/15 B2RLaw; SSW Pragmatic 
Solutions

B2RLaw advised Auxilius Pharma and its founders on receiving investments from venture capital investors CofounderZone 
Corporate Angel Fund ASI and Augebit together with several business angels and existing investors. SSW Pragmatic Solutions 
advised CofounderZone.

N/A Poland

11/15 Jakub Kapica; SSK&W 
Stoklosa Syp & Wspolnicy

SSK&W advised the investors in the Open Innovation by YNM-led investment round in Intelliseq. The Jakub Kapica law firm 
advised Intelliseq on the round.

N/A Poland

11/16 Accura; Plesner 
Advokatpartnerselskab; 
Rymarz Zdort Maruta

Rymarz Zdort, working with Plesner Advokatpartnerselskab, advised Equinor on its acquisition of BeGreen. Denmark-based 
Accura advised the sellers.

N/A Poland

11/17 Clifford Chance; 
Konieczny Wierzbicki & 
Partners

Clifford Chance advised Catella Residential Investment Management on its EUR 60 million sale of residential and student 
housing properties in Warsaw and Krakow. Konieczny Wierzbicki & Partners advised Dutch buyer Van der Vorm Vastgoed on the 
acquisition of the Trio project in Krakow.

EUR 60 
million

Poland

11/18 SSW Pragmatic Solutions SSW Pragmatic Solutions helped Cloud Technologies obtain prospectus approval from the Polish Financial Supervision 
Authority regarding the transfer of the company's share listing from NewConnect to the main market of the Warsaw Stock 
Exchange.

N/A Poland

11/21 Baker Mckenzie; 
Greenberg Traurig

Greenberg Traurig advised Value4Capital’s Poland Plus Fund on its sale of Kom-Eko to a CEE Equity Partners fund. Baker 
McKenzie advised the buyer.

N/A Poland

11/22 B2RLaw B2RLaw advised Dentametr and its founders on the company's pre-seed financing round. N/A Poland

11/22 Ellex (Valiunas); Gide 
Loyrette Nouel; Kwasnicki, 
Wrobel & Partners; Rymarz 
Zdort Maruta; SMM Legal; 
SSW Pragmatic Solutions; 
White & Case

SSW Pragmatic Solutions and Rymarz Zdort advised PGNiG on its merger with PKN Orlen. Gide Loyrette Nouel and Ellex advised 
PKN Orlen. Kwasnicki Wrobel & Partnerzy advised both companies' general shareholders' meetings and represented Orlen 
for the registration of the merger. White & Case advised joint lead manager Citigroup Global Markets Europe and SMM Legal 
advised Orlen on WSE-related matters.

N/A Poland

11/23 B2RLaw; Linklaters Linklaters advised Investika Realitni Fond and Bud Holdings on their acquisition of Luzycka Plus and the A, B, C, and D buildings 
of the Luzycka Office Park in Gdynia. B2RLaw advised the sellers.

N/A Poland

11/23 Dentons; Norton Rose 
Fulbright

Norton Rose Fulbright advised Panattoni on the construction of an 87,300 square-meter built-to-suit facility for Tedi and 
subsequent sale of the asset to Tedi affiliate HH Immo. Dentons advised Tedi on the acquisition.

N/A Poland

11/23 Bird & Bird; SSW Pragmatic 
Solutions

SSW Pragmatic Solutions advised Waimea Holding on the sale of the logistics and production centre North-West Logistic Park 
2 in Szczecin to an Exeter Group company. Reportedly, Bird & Bird advised Exeter.

N/A Poland

11/24 Krynicki Dajczer Kaminski 
Herominski

Krynicki Dajczer Kaminski Herominski represented MS-EKO before the National Appeal Chamber and the District Court in 
Warsaw as one of the contractors challenging a single-source procurement organized by the City of Warsaw.

PLN 970 
million

Poland

11/24 Linklaters; White & Case White & Case advised the State Treasury of the Republic of Poland, represented by the Minister of Finance, on the issuance of a 
USD 3 billion dual-tranche Securities and Exchange Commission-registered transaction consisting of USD 1.5 billion five-year 
and USD 1.5 billion ten-year bonds. Linklaters advised lead managers BNP Paribas, Deutsche Bank, Goldman Sachs Bank Europe 
SE, Santander, and Societe Generale.

USD 3 billion Poland

11/29 Clifford Chance; Rymarz 
Zdort Maruta

Rymarz Zdort advised VH Invest on its sale of Vortex Energy to the Vitol Group. Clifford Chance advised the buyer. N/A Poland

11/30 MFW Fialek MFW Fialek advised the shareholders of Grupa Nowy Szpital Holding on the sale of the company to PHPL, part of the Penta 
Hospitals International group.

N/A Poland

11/30 Taylor Wessing Taylor Wessing advised Towarzystwo Funduszy Inwestycyjnych PZU on the intra-group merger with Towarzystwo Funduszy 
Inwestycyjnych Energia.

N/A Poland
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11/30 Brzozowska & Barwinska; 
Deloitte Legal

Deloitte Legal advised LKN Wealth Capital Investors on the sale of its stake in Media Pop to Grupa Wirtualna Polska. Brzozowska 
& Barwinska reportedly advised Grupa Wirtualna Polska.

N/A Poland

11/30 Soltysinski Kawecki & 
Szlezak

Soltysinski Kawecki & Szlezak advised Sea/ by Maritech company Maritech Holdings Limited on its acquisition of Setapp. Lukasz 
Lenartowicz reportedly advised the seller.

N/A Poland

11/30 Gessel Gessel advised Cavatina Holding on its PLN 16.5 million public offering of series P2022D bonds. PLN 16.5 
million

Poland

12/01 Clifford Chance Clifford Chance advised Baltic Hub on the expansion and refinancing of its existing debt and the construction of the third deep-
water sea container terminal in Gdansk.

EUR 863.5 
million

Poland

12/01 Soltysinski Kawecki & 
Szlezak

Soltysinski Kawecki & Szlezak advised Altiplano on the construction agreement for a 137-megawatt wind farm with a consortium 
of ONDE and P&Q.

PLN 200 
million

Poland

12/02 SSW Pragmatic Solutions SSW Pragmatic Solutions advised the Photon Energy Group on the increase of its stake in Lerta from 24.27% to 56.75% through 
an acquisition from PGE Ventures, Newberg, and the ASI Valuetech Seed Fund for approximately EUR 6.9 million.

EUR 6.9 
million

Poland

12/06 DLA Piper DLA Piper advised DHL on the sale of a real estate portfolio including ten sites across Poland and five other European markets. N/A Poland

12/07 SSK&W SSK&W advised CofounderZone, business angels, and Ciech Ventures on their investment in coffee waste processing company 
Ecobean. Sole practitioner Marta Malasiewicz reportedly advised Ecobean.

N/A Poland

12/07 SSW Pragmatic Solutions SSW Pragmatic Solutions advised Jeronimo Martins on a long-term power purchase agreement with GoldenPeaks Capital. N/A Poland

12/08 Clifford Chance; CMS Clifford Chance advised Hillwood Polska on a EUR 54.4 million financing from Bank Pekao for the construction of a logistics park 
in Lodz Chocianowice. CMS reportedly advised the lender.

EUR 54.4 
million

Poland

12/08 Eversheds Sutherland; 
Path Law Hatylak Kielian 
and Partners

Eversheds Sutherland advised EWMAJ on the sale of assets used for FMCG retail – forming a chain of more than a dozen shops 
– to Stokrotka. Path Law Hatylak Kielian and Partners reportedly advised Stokrotka.

N/A Poland

12/09 Baker Mckenzie Baker McKenzie advised the Polindus-Laktopol Capital Group on its acquisition of a production plant in Bielsk Podlaski from 
the bankruptcy trustee of the Bielmlek Dairy Cooperative. Sole practitioner Kazimierz Mordaszewski reportedly advised the 
bankruptcy trustee.

N/A Poland

12/12 Ponikowski Rzepka; 
Soltysinski Kawecki & 
Szlezak

Soltysinski Kawecki & Szlezak advised Darling Ingredients on its EUR 110 million acquisition of Miropasz. Ponikowski Rzepka 
reportedly advised the sellers.

EUR 110 
million

Poland

12/12 Cytowski & Partners; DLA 
Piper

DLA Piper advised education technology company Promethean on its acquisition of Explain Everything. Cytowski & Partners 
advised Explain Everything.

N/A Poland

12/13 MFW Fialek; WKB 
Wiercinski Kwiecinski 
Baehr

MFW Fialek advised ForMeds' founders on the sale of their shares to Novastone Capital Advisors. WKB Lawyers advised the 
buyer.

N/A Poland

12/13 Rudnicki Partners; 
Soltysinski Kawecki & 
Szlezak

Soltysinski Kawecki & Szlezak advised ArabyAds on its acquisition of influencer marketing platform IndaHash. Rudnicki Partners 
reportedly advised the sellers.

N/A Poland

12/15 JGA Ginckaj, Morawiec, 
Olszewski, Stankiewicz

JGA Ginckaj, Morawiec, Olszewski, Stankiewicz advised private medical operator Scanmed on its full acquisition of Ars Medical. N/A Poland

12/15 Alto; Rymarz Zdort Maruta Rymarz Zdort advised telecom infrastructure operator Cellnex Poland on its full acquisition of Remer. Alto advised Remer. N/A Poland

12/15 Everberg; Gessel Gessel advised the management board of Suwary and its former shareholders – Wentworth Tech and Savtec – on the sale of a 
65% stake in Suwary to Plast-Box for PLN 100 million. Everberg reportedly advised Plast-Box.

PLN 100 
million

Poland

12/15 Gessel; Moskwa Jarmul 
Haladyj I Wspolnicy

Gessel advised furniture and decorations online store Selsey on its PLN 33 million sale of a 44,5% stake in the company to 
Wirtualna Polska Media. Moskwa Jarmul Haladyj advised the Wirtualna Polska Holding member company.

PLN 33 
million

Poland

12/15 Clifford Chance; Deloitte 
Legal; Greenberg Traurig

Clifford Chance advised Bank Pekao on its over PLN 500 million financing for the acquisition and redevelopment of three 
logistics centers by separate special purpose vehicles. Reportedly, Greenberg Traurig advised the sellers and Deloitte Legal 
advised the buyers on the acquisition transaction. On the financing transaction, Greenberg Traurig reportedly advised the 
buyers on receiving the financing.

PLN 500 
million

Poland

12/19 CMS; DLA Piper; Rymarz 
Zdort Maruta; SSK&W

Rymarz Zdort advised Nethone shareholder II Aria AIFM on its sale of a minority stake in Nethone to Advent International. DLA 
Piper advised Nethone on the sale that saw Advent International become its new majority investor, with Nethone set to join 
Advent's MangoPay Group. SSK&W advised another Nethone investor – Atmos Ventures – on its exit. CMS reportedly advised 
Advent International.

N/A Poland

12/20 Wozniak Legal Wozniak Legal has successfully represented the owners of the Bernardynska 9 tenement house in Lublin against claims from a 
Polish party regarding adverse possession in relation to a 50% share of this building.

N/A Poland

12/21 DWF DWF advised Polish state-owned company Polskie Elektrownie Jadrowe on its cooperation agreement with the Westinghouse 
Electric Company in the course of implementing the Polish Nuclear Power Program.

N/A Poland

12/22 Konieczny Wierzbicki KWKR Konieczny Wierzbicki and Partners advised Ailleron on its agreement with ING Bank Slaski and the National Cloud 
Operator to implement a LiveBank Cloud solution for the bank's online customer communications.

N/A Poland

12/22 Balicki Czekanski 
Gryglewski Lewczuk; 
Gorazda Swistun 
Watroba & Partners; Skjb 
Szybkowski Kuzma Jelen 
Brzoza-Ostrowska

Balicki, Czekanski, Gryglewski, Lewczuk advised Medicover on its acquisition of Smart Platinium from Verdano. Reportedly, 
SKJB Szybkowski Kuzma Jelen Brzoza-Ostrowska advised Medicover as well while the seller was advised by Gorazda, Swistun, 
Watroba.

N/A Poland

12/22 Andersen; JDP; Pomorski 
Tax Legal Finance; 
Rapisardi Intellectual 
Property

JDP advised the Laumann Group on its acquisition of Ponzio Polska. Andersen and, reportedly, Pomorski Tax Legal Finance and 
Rapisardi Intellectual Property advised the Ponizio Group.

N/A Poland

12/22 Greenberg Traurig Greenberg Traurig advised Wing Group and Griffin Capital Partners on their joint acquisition of a 60% stake in Bauwert. N/A Poland

12/22 Allen & Overy; Greenberg 
Traurig; Linklaters; 
Simpson Thacher & 
Bartlett

Greenberg Traurig and Simpson Thacher & Bartlett advised advised Blackstone company Multi Veste 339 BV on its EUR 250 
million sale of the Forum Gdansk shopping center to NEPI Rockcastle. Linklaters advised the buyer. Allen & Overy advised the 
existing lenders (Pekao and Unicredit) which were being repaid on the transaction closing.

EUR 250 
million

Poland

12/22 SSW Pragmatic Solutions SSW Pragmatic Solutions has supported Movie Games in obtaining prospectus approval from the Polish Financial Supervision 
Authority regarding the transfer of its listing from the alternative NewConnect market to the main market of the Warsaw Stock 
Exchange.

N/A Poland
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12/22 Czabanski & Galuszynski; 
Dentons

Czabanski & Galuszynski advised the Focus Estate Fund on its acquisition of the Atrium Mosty shopping center in Plock from the 
Atrium Group. Dentons advised Atrium.

N/A Poland

12/22 DLA Piper; Gessel Gessel advised Enterprise Investors managed Polish Enterprise Fund VIII on its acquisition of a 40% stake in Bisar. DLA Piper 
advised Bisar's founders on the sale.

N/A Poland

12/23 Greenberg Traurig Greenberg Traurig advised CBRE Investment Management on the acquisition of 24 logistics assets in Europe from Hillwood 
Investment Properties.

N/A Poland

12/23 SSW Pragmatic Solutions SSW Pragmatic Solutions advised Letbek on the lease of an 8,400 square-meter production hall in Komorniki, near Poznan, 
from SEGRO.

N/A Poland

12/23 Balicki Czekanski 
Gryglewski Lewczuk; 
Lewczuk Lyszczarek I 
Wspolnicy

Balicki Czekanski Gryglewski Lewczuk advised Adamed on a minority investment in Apeiron Synthesis as part of a PLN 21 million 
round that also included Aper Ventures and Orlen VC. Lewczuk Lyszczarek i Wspolnicy advised Apeiron Synthesis.

PLN 21 
million

Poland

12/23 Act Legal (BSWW) Act BSWW advised Develia on its public placement of bonds worth PLN 15.4 million. PLN 15.4 
million

Poland

12/23 Baker Mckenzie; 
Greenberg Traurig

Greenberg Traurig advised the Polsat Plus Group on its PLN 2.67 billion issuance of sustainability-linked bonds according to the 
ICMA standard. Baker McKenzie advised the banks.

PLN 2.67 
billion

Poland

12/23 Greloch Jaworski Stanis 
Adwokaci; Konieczny 
Wierzbicki

KWKR Konieczny Wierzbicki and Partners advised Galinvest on the sale of a Zaczarowane Kolo residential property in Krakow to 
Aurec Capital company Livup. Greloch Jaworski Stanis Adwokaci advised the buyer.

N/A Poland

12/23 DLA Piper; Schoenherr DLA Piper advised the shareholders of OptiBuy on its sale to the WNS group. Schoenherr advised WNS Holdings on the 
acquisition.

N/A Poland

12/23 Crido Legal; White & Case White & Case advised GLP on its acquisition of a logistics center in Bierun from SPM. Crido Legal reportedly advised the seller. N/A Poland

12/30 Forton Legal; Jones Day; 
NGL Legal

NGL Legal advised on the acquisition of a low-density polyethylene production, sale, and marketing business from the joint 
venture between PKN Orlen and LyondellBasell Industries. Jones Day and Forton Legal advised the sellers.

N/A Poland

12/30 Forton Legal; Jones Day; 
NGL Legal

NGL Legal advised Orlen Laboratorium on the acquisition of the laboratory activity business of Basell Orlen Polyolefins. Jones 
Day and Forton Legal advised the seller.

N/A Poland

01/19 SSK&W; Stratulat 
Albulescu

Stratulat Albulescu advised XVision on a EUR 1 million seed funding round led by bValue. SSK&W Stoklosa Syp & Wspolnicy 
advised bValue.

EUR 1 million Poland; 
Romania

07/25 Filip & Company; Maruta 
Wachta; Masiota; MVVP; 
Nestor Nestor Diculescu 
Kingston Petersen; 
SRG Stock Rafaseder 
Gruszkiewicz; SSW 
Pragmatic Solutions

SSW Pragmatic Solutions advised the Avallon MBO PE Fund on the full disposal of its stake in Novo Tech to Isosport 
Verbundbauteile Gesellschaft of the Constantia Industries group. Masiota and Nestor Nestor Diculescu Kingston Petersen 
advised the buyers. Filip & Company and MVVP reportedly also advised Avallon. SRG Stock Rafaseder Gruszkiewicz and Maruta 
Wachta reportedly also advised the buyers.

N/A Poland; 
Romania

08/11 Karanovic & Partners; 
Mcdermott Will & 
Emery; Skadden, Arps, 
Slate, Meagher & Flom; 
Wardynski & Partners

Karanovic & Partners and Wardynski & Partners, working with McDermott Will & Emery, advised Hidden Harbor Capital Partners 
on its acquisition of Dayco. Skadden, Arps, Slate, Meagher & Flom advised the seller.

N/A Poland; Serbia

10/06 CMS; Zivkovic Samardzic Zivkovic Samardzic advised the Arriva Group on the divestment of its Arriva Litas business in Serbia to Mutares. CMS advised 
Mutares on its acquisition of the Danish, Polish, and Serbian business activities of the Arriva Group.

N/A Poland; Serbia

10/17 CMS; Dentons Dentons advised Vetroelektrane Balkana on a EUR 205 million refinancing of the 158-megawatt Cibuk wind farm located in 
Mramorak, Serbia. CMS advised the lenders.

EUR 205 
million

Poland; Serbia

04/12 Bojanovic & Partners; 
Jadek & Pensa; Kavcic, 
Bracun & Partners; Prica & 
Partners; Rymarz Zdort

Rymarz Zdort, Jadek & Pensa, and Prica & Partners advised Innova Capital on its EUR 164 million sale of Trimo to Recticel. Kavcic, 
Bracun & Partners and Bojanovic & Partners advised the buyer.

EUR 164 
million

Poland; 
Slovenia; 
Serbia

07/11 Linklaters; Paksoy Linklaters and Paksoy advised the Qatar Investment Authority on the acquisition of an approximately 20% interest in the 
D.ream International fine dining group from parent company Dogus Group, a Turkish conglomerate.

N/A Poland; Turkey

04/30 B2RLaw B2RLaw advised private equity fund Francisco Partners on the potential relocation of a number of Ukrainian portfolio companies 
due to (at that time) tensions with Russia, focusing on requirements for relocating employees, their families, and domestic 
animals, as well as the legalization of work and residence in Poland.

N/A Poland; 
Ukraine

05/04 Rymarz Zdort Rymarz Zdort provided pro bono legal advice to the Save the Children International Foundation on the establishment and 
registration of its Polish operations.

N/A Poland; 
Ukraine

07/26 CMS CMS advised Bank Gospodarstwa Krajowego and KUKE S.A. on dealing with the consequences of martial law and damages 
inflicted during the war in respect to the Nikolsky shopping mall in Kharkiv and the Retroville shopping mall and office center in 
Kyiv, both of which were financed by BGK and insured by KUKE.

N/A Poland; 
Ukraine

07/28 Konieczny Wierzbicki Konieczny Wierzbicki & Partners advised on the establishment of the Light and Love Home in Poland and the acquisition of a 
hostel to support Ukrainian refugees.

N/A Poland; 
Ukraine

11/08 CMS CMS advised Bank Gospodarstwa Krajowego on a EUR 600 million bond issuance related to providing support to Ukraine. EUR 600 
million

Poland; 
Ukraine

01/03 Deloitte Legal (Reff & 
Associates); Dentons; 
Tuca Zbarcea & Asociatii

Tuca Zbarcea & Asociatii advised Banca Transilvania on a EUR 49.5 million syndicated loan to the African Industries Group 
financing the acquisition of Thames Farming Enterprises. Dentons advised AIG on financing and the English law-governed 
acquisition. Deloitte Legal's Reff & Associates advised AIG on the acquisition transaction.

EUR 49.5 
million

Romania

01/03 Act Legal (Botezatu 
Estrade); BPV Grigorescu 
Stefanica; Dentons

BPV Grigorescu Stefanica advised Austrian-based property group Supernova on the acquisition of six Romanian shopping 
centers from Cora. Act Legal Botezatu Estrade Partners advised Cora's parent companies, the Louis Delhaize and Galimmo 
groups. Dentons advised the banks financing the transaction.

N/A Romania

01/05 RTPR; Tuca Zbarcea & 
Asociatii

Radu Taracila Padurari Retevoescu advised Meridiam on its acquisition of a shareholding stake in Netcity Telecom from E-Infra. 
Tuca Zbarcea & Asociatii advised the seller.

N/A Romania

01/14 Hengeler Mueller; MCF; 
Wolf Theiss

Wolf Theiss, working alongside Hengeler Mueller, advised the Waterland Private Equity Fund VIII on Romanian aspects of 
the acquisition of a majority stake in the Duvenbeck Group from Thomas Duvenbeck Holding GmbH, Thomas Duvenbeck 
Immobilien Beteiligungs GmbH, and Thomas Duvenbeck. MCF advised the seller.

N/A Romania
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01/17 Albota Law Firm; Popovici 
Nitu Stoica & Asociatii

The Albota Law Firm advised Atenor on its EUR 50 million sale of the Dacia One Project to Paval Holding. Popovici Nitu Stoica & 
Asociatii advised the buyer.

EUR 50 
million

Romania

01/17 LDDP Leaua Damcali Deaconu Paunescu, working with Geneva-based Lalive, successfully represented Romania in international 
arbitration proceedings against claims amounting to RON 9 billion.

RON 9 billion Romania

01/18 Deloitte Legal (Reff & 
Associates); RTPR

Radu Taracila Padurari Retevoescu advised Adidana's founder Adrian Ionescu on the sale of the company to RDF. Deloitte Legal's 
Reff & Associates reportedly advised RDF.

N/A Romania

01/18 Nagy & Associates; Sirbu 
& Vornicu Law

Sirbu & Vornicu Law advised the Kesz Group on its acquisition of a 16,000 square-meter plot in Bucharest from Radox founder 
Cornel Rosu. Nagy & Associates reportedly also advised Kesz.

N/A Romania

01/19 Berechet Rusu Hirit; 
Vlasceanu, Nyerges & 
Partners

Vlasceanu, Nyerges & Partners advised Shikun & Binui Energy on the acquisition of a 67.5-megawatt photovoltaic park in 
Romania from Monsson. Berechet Rusu Hirit advised Monsson.

N/A Romania

01/19 Deloitte Legal (Reff & 
Associates)

Deloitte Legal's Reff & Associates advised real estate developer Speedwell on its acquisition of a nine-hectare plot located on 
the Griro platform, in Bucharest.

N/A Romania

01/20 Zamfirescu Racoti Vasile & 
Partners

Zamfirescu Racoti Vasile & Partners advised private equity and private credit investment firm CEECAT Capital on the takeover 
procedure of a majority stake in Modulo Decorative Solutions based in Cluj, Romania, from Valhall and Mihai Gavris.

N/A Romania

01/20 Nestor Nestor Diculescu 
Kingston Petersen

NNDKP advised Tech Mahindra on the acquisition of the Allyis group. USD 125 
million

Romania

01/21 Popovici Nitu Stoica & 
Asociatii

Popovici, Nitu, Stoica & Associates advised Ameropa Grains on its acquisition of the Mirosi/Caldararu agricultural base, including 
warehouses, silos, dwellings, and offices, from Agricover Group's Net Farming.

N/A Romania

01/21 Grecu & Associates Grecu & Asociatii advised Romania-Insider.com on Marius Istrate's investment in the media company. N/A Romania

01/24 PwC Legal (D&B David 
and Baias)

PwC affiliated law firm D&B David and Baias advised French group Piriou on its acquisition of Romania's ATG Naval Shipyard in 
Giurgiu from investors Teodor Apostol and Adrian Patriche.

N/A Romania

01/25 Niculeasa Law Firm The Niculeasa Law Firm successfully represented Laminorul Braila in a VAT adjustment case before the Romanian High Court 
of Cassation and Justice (ICCJ).

N/A Romania

01/25 Vertis Legal Vertis Legal successfully represented Romanian basketball titleholder U-Banca Transilvania Cluj-Napoca and players Giordan 
Watson and Patrick Richard in a dispute with the Romanian Basketball Federation (FRB) over the team's right to field two 
naturalized athletes.

N/A Romania

01/26 Tuca Zbarcea & Asociatii Tuca Zbarcea & Asociatii advised the AYA Properties Fund on its acquisition of Record Park Offices from Speedwell and Baltisse 
for EUR 35 million.

EUR 35 
million

Romania

01/27 Vlasceanu, Nyerges & 
Partners

Vlasceanu, Nyerges & Partners advised Axxess Capital's Partners Horia Manda and Valentin Tabus on their EUR 550,000 
investment in educational technology start-up Brio.

EUR 550,000 Romania

01/27 Kinstellar; Popovici Nitu 
Stoica & Asociatii

Popovici Nitu Stoica & Asociatii advised Ameropa on its acquisition of 30% stakes in agribusiness companies Promat Comimpex 
and Agroind Cauaceu in Romania. Kinstellar advised the sellers.

N/A Romania

01/27 Herzog Fox & Neeman; 
Simion & Baciu; Wiggin

Simion & Baciu, working with Wiggin in the UK, advised Broadway Gaming subsidiary Saphalata Holdings on its USD 50 million 
acquisition of the bingo business from 888 Holdings. Israel's Herzog Fox & Neeman advised the seller.

USD 50 
million

Romania

02/04 Filip & Company; PwC 
Legal (D&B David and 
Baias)

Filip & Company advised the Tiriac Group on the sale of Tiriac Leasing to Banca Transilvania. PwC affiliated law firm D&B David 
and Baias advised Banca Transilvania.

N/A Romania

02/07 Noerr Noerr advised Stada Arzneimittel Group subsidiary Stada Romania on its EUR 48.3 million investment in Aries Industrial Park 
in Turda.

EUR 48.3 
million

Romania

02/07 Filip & Company; RTPR RTPR advised Autonom Services on the acquisition of Tiriac Group's operational leasing business, Premium Leasing. Filip & 
Company advised the Tiriac Group.

N/A Romania

02/07 Nestor Nestor Diculescu 
Kingston Petersen; 
Revnic, Cristian si Asociatii

Nestor Nestor Diculescu Kingston Petersen advised Medicover on its acquisition of Polaris Medical in Cluj-Napoca from the 
Socea family. Revnic, Cristian si Asociatii advised the sellers.

N/A Romania

02/07 EY Legal (Bancila, Diaconu 
si Asociatii); Popovici Nitu 
Stoica & Asociatii

Popovici Nitu Stoica si Asociatii advised Hexagon Retail Properties on the acquisition of the Ferrosan plant from GSK. Bancila, 
Diaconu si Asociatii advised the seller.

N/A Romania

02/07 BPV Grigorescu Stefanica; 
RTPR

Radu Taracila Padurari Retevoescu advised Sarmis Capital on its acquisition of a 55% stake in Smart ID Dynamics. BPV 
Grigorescu Stefanica advised the shareholders of Smart ID.

N/A Romania

02/10 Moldovan & Partners; Tuca 
Zbarcea & Asociatii

Tuca Zbarcea & Asociatii advised Revetas Capital on its disposal of the Vitantis Shopping Center to Praktiker Real Estate 
Romania. Moldovan & Partners reportedly advised Praktiker.

N/A Romania

02/11 BPV Grigorescu Stefanica; 
CEE Attorneys

CEE Attorneys/Boanta, Gidei si Asociatii advised existing investor Sparking Capital on KFactory's new financing round. BPV 
Grigorescu Stefanica advised KFactory and its founders.

EUR 600,000 Romania

02/11 Wolf Theiss Wolf Theiss advised German wind turbine manufacturer Enercon on the sale of its Romanian subsidiary Ecoenergia operating a 
15-turbine 34.5-megawatt wind farm to Premier Energy.

N/A Romania

02/11 Badiu & Matei; EY Legal 
(Bancila, Diaconu si 
Asociatii)

EY associated firm Bancila, Diaconu si Asociatii advised Roca Industry on its acquisition of a 70% stake in Eco Euro Doors from 
the Casvean family. Badiu & Matei reportedly advised the sellers.

N/A Romania

02/11 Filip & Company; 
Linklaters

Filip & Company, working with Linklaters, advised the Ministry of Public Finance of Romania on a USD 2.4 billion two-tranche 
bond issuance and the early redemption and partial switch of three series of state bonds denominated in USD.

USD 2.4 
billion

Romania

02/14 Popovici Nitu Stoica & 
Asociatii

Popovici Nitu Stoica & Asociatii advised Romanian football player Gheorghe Hagi on various IP rights assignment and use 
partnerships and assisted in the negotiation with various TV producers for the rights to creating a lifetime documentary on 
Hagi's life.

N/A Romania

02/14 Popovici Nitu Stoica & 
Asociatii

Popovici Nitu Stoica & Asociatii successfully represented the interests of Fondul Proprietatea in court by securing a suspension 
of a RON 4 billion uneven share capital increase of the Bucharest Airports National Company.

N/A Romania

02/15 Popovici Nitu Stoica & 
Asociatii

Popovici Nitu Stoica & Asociatii advised Redport Capital and Mobexpert on the acquisition of a 44,000 square-meter land plot 
near Petrom City in Bucharest from OMV Petrom.

N/A Romania

02/21 Eversheds Sutherland; 
Nestor Nestor Diculescu 
Kingston Petersen

Eversheds Sutherland advised Nepi Rockcastle on the acquisition of 17 hectares of land in Galati, Romania, for a mixed-use real 
estate project. Nestor Nestor Diculescu Kingston Petersen reportedly advised the unidentified sellers.

N/A Romania
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02/23 Musat & Asociatii Musat & Asociatii, working with Baker McKenzie, advised Sika on Romanian aspects of its EUR 5.2 billion acquisition of Master 
Builders Construction Chemicals from Lone Star Funds.

EUR 5.2 
billion

Romania

03/07 Nestor Nestor Diculescu 
Kingston Petersen; RTPR

Radu Taracila Padurari Retevoescu advised the LKE Group on the acquisition of majority stakes in Someg and Transcarpatica. 
Nestor Nestor Diculescu Kingston Petersen advised Transcarpatica on the sale and the preceding asset restructuring 
procedure.

N/A Romania

03/10 Popescu & Asociatii Popescu & Asociatii successfully represented The Romanian Academy in court in an expropriation dispute with the Mogosoaia 
Local Council.

N/A Romania

03/11 Eversheds Sutherland; 
Gunderson Dettmer; 
Murphy & Brawley; 
Stratulat Albulescu

Stratulat Albulescu advised the founders of Metagame Studios on their exit to Fortis Games. Reportedly, Murphy & Brawley also 
advised the sellers, with Gunderson Dettmer and Eversheds Sutherland advising the buyers.

N/A Romania

03/15 Hamilton Locke; Ijdelea & 
Associates; Tuca Zbarcea 
& Asociatii

Ijdelea & Associates advised the Splend Group on a project financing transaction of over EUR 25 million with US-based Partners 
for Growth VI. Tuca Zbarcea & Asociatii and, reportedly, Australia-based Hamilton Locke advised Partners for Growth.

EUR 25 
million

Romania

03/22 PeliPartners PeliPartners advised the Anchor Grup on receiving an EUR 80 million loan from Banca Transilvania. EUR 80 
million

Romania

03/25 Buzescu Ca Buzescu Ca advised Kautex Textron on leasing an office and plant building from Colbus. N/A Romania

03/25 DLA Piper; Vlasceanu, 
Nyerges & Partners

DLA Piper advised the PNE Group on the sale of a solar project in Romania to Econergy. Vlasceanu, Nyerges & Partners advised 
the buyer.

N/A Romania

03/25 Nestor Nestor Diculescu 
Kingston Petersen; Tuca 
Zbarcea & Asociatii

Tuca Zbarcea & Asociatii advised a club of local banks led by arranger, facility agent, and security agent OTP Bank Romania on 
a RON 431 million syndicated facility agreement for the financing of the Aaylex One group. Nestor Nestor Diculescu Kingston 
Petersen advised Aaylex One.

RON 431 
million

Romania

03/31 Deloitte Legal (Reff & 
Associates)

Deloitte Legal affiliated firm Reff & Associates provided both sell-side and buy-side assistance on Elrond Network's acquisition 
of Twispay.

N/A Romania

04/06 Nestor Nestor Diculescu 
Kingston Petersen

Nestor Nestor Diculescu Kingston Petersen successfully represented Societatea Nationala a Apelor Minerale in a mining royalty 
dispute before the High Court of Cassation and Justice of Romania.

N/A Romania

04/11 Filip & Company; Latham 
& Watkins; Linklaters; 
Michael Kyprianou & Co; 
Prolaw Abogados

Filip & Company advised the Tiriac Group on its sale of rights in and operations of the Mutua Madrid Open tennis tournament and 
the Acciona Open de Espana golf tournament to Endeavor Group's IMG UK. Linklaters, Prolaw Abogados, and Michael Kyprianou 
& Co reportedly advised the Tiriac Group as well. Latham & Watkins reportedly advised IMG UK and Endeavor.

N/A Romania

04/13 Dentons Dentons advised a consortium of banks consisting of Raiffeisen Bank, Alpha Bank Romania, Raiffeisen Bank International, and 
Alpha Bank on a EUR 125 million green loan facility for Prime Kapital's six commercial real estate assets.

EUR 125 
million

Romania

04/14 DLA Piper DLA Piper advised Publicis Groupe on the takeover of IT consultancy and software development company Tremend Software 
Consulting.

N/A Romania

04/14 Musat & Asociatii Musat & Asociatii advised Catted on the sale of logistics park Business Park Chitila and a further 45,000 square meters of land 
to real estate developer Globalworth.

N/A Romania

04/15 Popovici Nitu Stoica & 
Asociatii

Popovici Nitu Stoica & Asociatii advised Passavant Engineering on defending the result of the sectorial procurement procedure 
initiated by Aquatim Timisoara for the design and execution of the Bega Timisoara treatment plant.

EUR 17 
million

Romania

04/15 Dentons; Wolf Theiss Wolf Theiss advised Raiffeisen Bank on a EUR 325 million credit facility granted to SNGN Romgaz. Dentons advised Romgaz. EUR 325 
million

Romania

04/18 Constantinovici Law 
Office; Popovici Nitu 
Stoica & Asociatii

Popovici Nitu Stoica & Asociatii advised Auchan Romania on the EUR 125 million sale of Ford Plant to One United. Constantinovici 
Law Office advised the buyer.

EUR 125 
million

Romania

04/19 Popovici Nitu Stoica & 
Asociatii; RTPR

Radu Taracila Padurari Retevoescu advised Arobs Transilvania Software on its EUR 17.9 million acquisition of Enea Services 
Romania from the Swedish Enea group. Popovici Nitu Stoica & Asociatii advised the seller.

EUR 17.9 
million

Romania

04/19 CEE Attorneys CEE Attorneys/Boanta Gidei si Asociatii advised Holde Agri Invest on the acquisition of a 2,100-hectare farm in Dambovita 
county, Romania.

RON 10.25 
million

Romania

04/21 Zamfirescu Racoti Vasile & 
Partners

Zamfirescu Racoti Vasile & Partners successfully represented video-chat company Pro Studio owner Markus Ardelean in a tax 
evasion case.

N/A Romania

04/22 Kinstellar; PeliPartners Kinstellar advised S Immo AG on the acquisition of the EXPO Business Park from Portland Trust. Peli Partners reportedly advised 
Portland Trust.

N/A Romania

04/22 Tuca Zbarcea & Asociatii Tuca Zbarcea & Asociatii successfully represented WTE Wassertechnik before Romania's National Council for Solving 
Complaints and a court of appeal in several disputes related to awarding the works contracts for the Cluj-Salaj water pipeline.

RON 300 
million

Romania

04/25 Clifford Chance; KPMG 
Legal (Toncescu si 
Asociatii)

Clifford Chance advised Grupul Tei on the sale of a 30% stake in Farmacia Tei and Bebe Tei to Paval Holding. KPMG Legal 
Toncescu si Asociatii advised Paval Holding.

N/A Romania

04/27 RTPR; Stratulat Albulescu Stratulat Albulescu advised Resource Partners and World Class Romania's management on the sale of World Class to the African 
Industries Group. Radu Taracila Padurari Retevoescu advised AIG.

N/A Romania

04/29 DLA Piper; Kinstellar Kinstellar advised ATi Studios on the sale of language learning platform Mondly to British group Pearson. N/A Romania

04/29 BDO; Dentons Dentons advised the Xella Group on the sale of its precast concrete division to CHR group company Romcim. BDO Romania 
reportedly advised the buyer.

N/A Romania

05/04 Freshfields; Tuca Zbarcea 
& Asociatii

Tuca Zbarcea & Asociatii, working with Freshfields Bruckhaus Deringer, successfully represented the Romanian Rugby 
Federation before an independent panel appointed by World Rugby in proceedings regarding player eligibility rules for the 2022 
Rugby World Cup qualifiers.

N/A Romania

05/04 Ijdelea & Associates Ijdelea & Associates advised Black Sea Oil & Gas on the engineering, procurement, and construction contract for a 50-megawatt 
photovoltaic project with an unidentified contractor.

N/A Romania

05/09 Deloitte Legal (Reff & 
Associates)

Deloitte Legal's Romanian affiliate Reff & Associates advised Knauf Insulation on its acquisition of the Gecsat glass mineral wool 
factory located in Tarnaveni from Gecsat SA shareholders.

N/A Romania

05/09 Stratulat Albulescu Stratulat Albulescu advised Element Industrial on the lease of 16,000 square meters of warehouse space in Eli Park 3 to Ferro 
Romania.

N/A Romania
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05/09 Bondoc & Asociatii; 
Dentons

Bondoc si Asociatii advised the Bucharest Municipality on the private placement and admission to trading of 55,500 bonds 
with a total issuance nominal value of RON 555 million. The issuance was intermediated by a syndicate of BRD Groupe Societe 
Generale and Raiffeisen Bank. Dentons advised the banks.

RON 555 
million

Romania

05/10 Popescu & Asociatii Popescu & Asociatii successfully represented Sometra SA, part of Mytilineos Holdings, in court proceedings concerning the 
closure of one of the 68 landfills for which Romania has been sanctioned by the European Court of Justice, following several 
infringement proceedings opened against Romania.

N/A Romania

05/10 MPR Partners MPR Partners represented the Bacau Municipality in a dispute with CET SA over the Bacau district heating plant. N/A Romania

05/11 MPR Partners MPR Partners successfully represented insolvent electricity supplier Getica 95 Com in a dispute with three Auchan Group 
companies Ð Auchan Romania SA, Coresi Business Park SA, and CEEtrus Romania SRL.

EUR 6 million Romania

05/11 Filip & Company; Firon 
Bar-Nir

Filip & Company advised Medicover on its acquisition of the Laurus Medical network of clinics. Firon Bar-Nir advised the seller. N/A Romania

05/12 Dentons; Nestor Nestor 
Diculescu Kingston 
Petersen; Suciu Popa

Suciu Popa advised SNGN Romgaz on its acquisition of the ExxonMobil subsidiary that owns 50% of the rights and obligations 
for the Neptun Deep project in the Black Sea. Nestor Nestor Diculescu Kingston Petersen advised the seller. Dentons advised 
the buyer on English law matters.

N/A Romania

05/13 Musat & Asociatii Musat & Asociatii advised a syndicate of banks including Jefferies Finance LLC, JP Morgan, and Danske Bank on financing for the 
EUR 650 million acquisition of four B2B distribution companies by FSN Capital.

EUR 650 
million

Romania

05/13 Antico & Partners; Deloitte 
Legal (Reff & Associates)

Deloitte Legal's Reff & Associates advised Studium Green on the acquisition of a portfolio of 100 buildings and properties 
from Immobiliare Italo Romena, a subsidiary of the former Italian bank Veneto Banca. Antico & Partners reportedly advised 
Immobiliare Italo Romena.

N/A Romania

05/13 Stratulat Albulescu Stratulat Albulescu advised Catalyst Romania Fund II on its participation in the EUR 2 million equity funding round of EdTech 
platform Adservio.

N/A Romania

05/18 Deloitte Legal (Reff & 
Associates); Domokos 
Partners

Deloitte Romania's Reff & Associates advised Roca Industry on its EUR 14 million acquisition of Dial. Domokos Partners advised 
the seller.

EUR 14 
million

Romania

05/18 PwC Legal (D&B David si 
Baias); Wolf Theiss

Wolf Theiss advised German insurer ERGO Group (part of Munich RE Group) on the sale of its ERGO Asigurari operation in 
Romania to Signal Iduna Asigurare Reasigurare. D&B David si Baias advised the buyer.

N/A Romania

05/19 Nestor Nestor Diculescu 
Kingston Petersen; Wolf 
Theiss

Nestor Nestor Diculescu Kingston Petersen advised Marcos Provit on its EUR 8.5 million cross-border corporate bond issuance 
through a private placement under the coordination of CVI Dom Maklerski. Wolf Theiss advised CVI.

EUR 8.5 
million

Romania

05/24 Stratulat Albulescu Stratulat Albulescu advised both software developer Cyscale and VC fund GapMinder in a EUR 3 million seed funding round for 
Cyscale.

EUR 3 million Romania

05/27 Mitel & Partners; PwC 
Legal (D&B David and 
Baias)

PwC's Romanian affiliate D&B David and Baias advised the shareholders of Thagora Technology on the sale of their company to 
the Lear Corporation. Mitel & Partners advised Lear.

N/A Romania

05/30 Bonn Steichen and 
Partners; Stratulat 
Albulescu; White & Case

Stratulat Albulescu, working with Luxembourg-based Bonn Steichen and Partners, advised Machinations.io on a USD 3.3 million 
Series A round. White & Case's London office reportedly advised Hiro Capital, which led the round.

USD 3.3 
million

Romania

06/01 Musat & Asociatii Musat & Asociatii advised the Catted Group on the financing provided by Libra Internet Bank for the development of the Catted 
Family residential project.

N/A Romania

06/02 Zamfirescu Racoti Vasile & 
Partners

Zamfirescu Racoti Vasile & Partners provided pro bono legal assistance to 45 survivors and persons close to the victims of the 
Colectiv Club fire before the magistrates of the Bucharest Court of Appeal.

EUR 40 
million

Romania

06/08 RTPR Radu Taracila Padurari Retevoescu advised Chimopar on the EUR 25 million sale of a Bucharest plot of over 20 hectares, located 
on Theodor Pallady Boulevard.

EUR 25 
million

Romania

06/09 KPMG Legal (Toncescu si 
Asociatii); PwC Legal (D&B 
David and Baias)

PwC's Romanian affiliate D&B David and Baias advised Fiterman Pharma on the sale of its Uractiv product portfolio to Sun 
Pharma company Terapia. KPMG Legal affiliate Toncescu si Asociatii reportedly advised the buyer.

N/A Romania

06/09 BPV Grigorescu Stefanica; 
LC Legalproof

BPV Grigorescu Stefanica advised Sarmis Capital-backed Smart ID Dynamics on the acquisition of the Brasov-based integrated 
software solutions provider Spectrum. LC Legal Proof advised Spectrum.

N/A Romania

06/10 Suciu Popa Suciu Popa advised on the establishment of Enel Group's e-mobility arm in Romania under the Enel X Way brand. N/A Romania

06/13 Filip & Company; RTPR Filip & Company advised Banca Comerciala Romana on the sale of a part of its BCR Fleet Management operational leasing 
business to the Arval group. Radu Taracila Padurari Retevoescu advised the buyer.

N/A Romania

06/16 CMS; Herbert Smith 
Freehills; MPR Partners; 
Schoenherr

MPR Partners advised GreenVolt subsidiaries V-Ridium Solar 45 and V-Ridium Renewables on their EUR 83 million acquisition 
of a photovoltaic project from the Samsung C&T Corporation. Schoenherr and, reportedly, Herbert Smith Freehills advised the 
seller. CMS reportedly advised a consortium of banks on financing the acquisition.

EUR 83 
million

Romania

06/17 Dentons Dentons successfully represented Bibus Metal's Romanian subsidiary Bibus SRL in a customs dispute before the Ploiesti Court 
Appeal in Romania.

N/A Romania

06/20 Tuca Zbarcea & Asociatii Tuca Zbarcea & Asociatii advised Morgan Stanley Real Estate Investing on the EUR 10 million technical and aesthetic 
refurbishment and modernization process of the America House office building in Bucharest.

EUR 10 
million

Romania

06/20 Glodeanu & Associates Glodeanu & Partners advised INVL Asset Management's INVL Renewable Energy Fund I on the acquisition of two companies 
developing solar power plants in Romania with a capacity of 166 megawatts.

N/A Romania

06/20 Dentons; RTPR Radu Taracila Padurari Retevoescu advised the Engie Group on its sale of an 80% stake in Flashnet to the Lucy Group. Dentons 
advised the buyer.

N/A Romania

06/24 Ijdelea & Associates Ijdelea & Associates provided legal assistance to Black Sea Oil & Gas and its co-venture partners in obtaining the Upstream 
Pipeline Operating License for the Midia Gas Development Project (MDG) from the Romanian Energy Regulatory Authority 
(ANRE).

N/A Romania

06/30 Dentons; Ionescu & Sava Dentons advised Asseco Group company Asseco SEE on its acquisition of a majority stake in Bithat Solutions. Ionescu & Sava 
advised the seller.

N/A Romania

07/01 PeliPartners PeliPartners successfully represented the National Union of Insurance and Reinsurance Companies of Romania (UNSAR) before 
Romania's High Court of Cassation and Justice in a dispute against the Romanian competition authority.

N/A Romania

07/05 Stratulat Albulescu; The 
Law Chamber

Stratulat Albulescu advised the Indotek Group on its acquisition of the One Victoriei Center office building in Bucharest. The 
Law Chamber reportedly advised the Element Group on the sale.

N/A Romania
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07/07 Vlasceanu, Nyerges & 
Partners

Vlasceanu Nyerges & Partners advised Essensys Software on its merger with mReady. N/A Romania

07/13 Tuca Zbarcea & Asociatii Tuca Zbarcea & Asociatii advised Electrica on its EUR 600,000 acquisition of Green Energy Consultancy & Investments from 
shareholders Vlad-Mihai and Tudor-Nicolae Ungureanu.

EUR 600,000 Romania

07/13 Luther; Nestor Nestor 
Diculescu Kingston 
Petersen; Schoenherr; 
Taylor Wessing

Nestor Nestor Diculescu Kingston Petersen, working with Luther, advised Staffbase on its acquisition of the Romanian Dirico 
entity from 247Grad Labs. Schoenherr, working alongside Taylor Wessing's German office, advised the sellers.

N/A Romania

07/14 CEE Attorneys CEE Attorneys Boanta Gidei si Asociatii supported Sparking Capital in obtaining a self-managed alternative investment fund 
license registered with the Financial Supervisory Authority of Romania.

N/A Romania

07/19 Popovici Nitu Stoica & 
Asociatii

Popovici Nitu Stoica & Asociatii advised Encore Capital Trust on the first round of financing. N/A Romania

07/21 Popovici Nitu Stoica & 
Asociatii; Tudorache & 
Associates

Popovici Nitu Stoica & Asociatii advised Romanian Business Consult on its acquisition of SmartPay Software. Tudorache & 
Associates reportedly advised SmartPay Software.

N/A Romania

07/21 Antico & Partners; Filip 
& Company; Gianni & 
Origoni

Filip & Company advised the Holcim Group on the acquisition of General Beton Romania. Antico & Partners, working with Gianni 
& Origoni, advised the seller.

N/A Romania

07/27 Popovici Nitu Stoica & 
Asociatii

Popovici Nitu Stoica & Asociatii advised Meta Estate Trust on its IPO and listing of shares on the AeRO market of the Bucharest 
Stock Exchange. The IPO was brokered by the BRK Financial Group.

N/A Romania

07/28 Wolf Theiss; ZVD 
Attorneys

Wolf Theiss assisted Arobs Transilvania Software on the full acquisition of Romania’s Nordlogic Software and subsidiary Silver 
Bullet Software as well as Nordlogic USA. ZVD Attorneys advised the seller.

N/A Romania

07/29 Reed Smith; RTPR Radu Taracila Padurari Retevoescu, working with Reed Smith, advised the EBRD on a loan of up to EUR 12.5 million to Dona 
company Calihory Group.

EUR 12.5 
million

Romania

07/29 RTPR; Wolf Theiss Wolf Theiss advised the Sunman Group on its acquisition of Noriel Impex, Intertoy Zone, and Toys & Games Industry from 
Jonagold CEE Holding. Radu Taracila Padurari Retevoescu advised the sellers.

N/A Romania

08/05 Clifford Chance; Filip & 
Company; Freshfields

Filip & Company advised RCS & RDS and its Digi Spain Telecom subsidiary on a EUR 128 million five-year term loan for 
investment purposes. Reportedly, Freshfields' offices in Spain and the Netherlands advised RCS & RDS as well. Clifford Chance 
reportedly advised the financing banks, with Spain's Banco Santander acting as agent.

EUR 128 
million

Romania

08/05 Tuca Zbarcea & Asociatii Tuca Zbarcea & Asociatii advised Mol Romania on the development, authorization, and opening of two new service stations on 
the A2 Motorway.

N/A Romania

08/05 Zamfirescu Racoti Vasile & 
Partners

Zamfirescu Racoti Vasile & Partners advised Ana Hotels on a hotel management agreement with international group IHG Hotels 
& Resorts for the operation of the Athenee Palace hotel under the InterContinental Hotels & Resorts brand starting from 2022.

N/A Romania

08/08 Nestor Nestor Diculescu 
Kingston Petersen; 
Popovici Nitu Stoica & 
Asociatii

Popovici Nitu Stoica & Asociatii advised the Ameropa Group on obtaining a EUR 347 million senior secured multicurrency 
revolving credit facility from a syndicate of banks including BCR, Raiffeisen, ING, and UniCredit. Nestor Nestor Diculescu 
Kingston Petersen advised the lenders.

EUR 347 
million

Romania

08/09 Bondoc & Asociatii; White 
& Case

Bondoc & Asociatii, working with White & Case, advised the Stabilus Group on a long-term EUR 450 million credit facilities 
financing.

EUR 450 
million

Romania

08/10 DWF; Nestor Nestor 
Diculescu Kingston 
Petersen; RTPR

Radu Taracila Padurari Retevoescu advised Aqua Carpatica founder Jean Valvis on the strategic agreement between the 
company and PepsiCo. Nestor Nestor Diculescu Kingston Petersen and DWF advised the buyer.

N/A Romania

08/12 Filip & Company Filip & Company advised Bucharest Stock Exchange-listed One United Properties on its share capital increase. N/A Romania

08/17 Filip & Company Filip & Company advised Alesonor Real Estate Development on obtaining a EUR 21 million financing from Banca Transilvania for 
the development of the Amber Forest project.

EUR 21 
million

Romania

08/17 Musat & Asociatii; Tuca 
Zbarcea & Asociatii

Tuca Zbarcea & Asociatii advised Speedwell on the EUR 60 million sale of a 75% stake in the Miro office building to Hili Properties. 
Musat & Asociatii advised the buyer.

EUR 60 
million

Romania

08/22 DLA Piper; RTPR Radu Taracila Padurari Retevoescu advised Catalyst Romania Fund II on the acquisition of a minority stake in Evolution Prest 
Systems, which owns the Evomag e-commerce website. DLA Piper advised the seller.

EUR 2 million Romania

08/24 BNT Attorneys; DLA 
Piper; Tiefenbacher 
Rechtsanwalte

DLA Piper advised 2Ride on its acquisition of Casco. BNT Gilescu Valeanu & Partners advised Casco's owner. Tiefenbacher 
reportedly also advised the seller.

N/A Romania

08/31 Nestor Nestor Diculescu 
Kingston Petersen

Nestor Nestor Diculescu Kingston Petersen advised the Beverage Producers Alliance in setting up a deposit return system for 
single-use primary packaging – RetuRO – and on its accreditation as the sole administrator of the Romanian system.

N/A Romania

09/02 EY Legal (Bancila, Diaconu 
si Asociatii); Stoica & 
Associates

EY-associated firm Bancila Diaconu si Asociatii advised the founders on the sale of the Get’s Bet Group to Emma Capital. Stoica 
& Asociatii advised the buyer.

N/A Romania

09/09 Aird & Berliss; Schoenherr; 
Wolf Theiss

Wolf Theiss, working with Aird & Berliss, advised Jade Power Trust on the sale of its portfolio of six renewable energy projects to 
Enery Power Holding. Schoenherr advised the buyer.

EUR 71 
million

Romania

09/09 PeliPartners PeliPartners advised WDP on the acquisition of the Arad Business Park logistics center. N/A Romania

09/14 Wolf Theiss Wolf Theiss advised a syndicate of Erste Group Bank, Banca Comerciala Romana, OTP Bank Nyrt, OTP Bank Romania, and 
Raiffeisenlandesbank Niederoesterreich-Wien on a EUR 410 million credit facility granted to the Iulius Group.

EUR 410 
million

Romania

09/19 Suciu Popa Suciu Popa successfully represented Iris-Aly Explorer in a dispute related to the concession of public property goods. N/A Romania

09/26 RTPR Radu Taracila Padurari Retevoescu advised the European Bank for Reconstruction and Development on its EUR 25 million loan 
granted to Banca Transilvania.

EUR 25 
million

Romania

09/29 PwC Legal (D&B David 
si Baias); Nestor Nestor 
Diculescu Kingston 
Petersen

Nestor Nestor Diculescu Kingston Petersen assisted OMV Petrom in establishing a joint venture with Complexul Energetic 
Oltenia, advised by D&B David si Baias.

N/A Romania

10/03 Zamfirescu Racoti Vasile & 
Partners

Zamfirescu Racoti Vasile & Partners successfully represented OMV Petrom in ICC arbitration proceedings regarding a dispute 
with a contractor.

N/A Romania
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10/04 Glodeanu & Associates Glodeanu & Partners advised the INVL Renewable Energy Fund I on its acquisition of a 102.7-megawatt portfolio of solar 
projects in Romania.

N/A Romania

10/05 CMS; RTPR Radu Taracila Padurari Retevoescu advised Qualitance founders Radu Constantinescu and Ioan Iacob on the sale of the company 
to Alten. CMS reportedly advised Alten on the acquisition.

N/A Romania

10/06 PwC Legal (D&B David and 
Baias); Wolf Theiss

Wolf Theiss advised Dacia Plant shareholders Calin Ioan Ianta and Radu Ionescu-Heroiu on the sale of a majority stake in the 
company to Ceres Pharma. PwC's Romanian affiliate D&B David and Baias advised Ceres Pharma.

N/A Romania

10/10 Filip & Company Filip & Company advised Alesonor Real Estate Development on its partnership with Pescariu Sports & Spa for the development 
of the sports center and leisure areas within Alesonor's Amber Forest project in Romania.

N/A Romania

10/10 RTPR; Schoenherr Radu Taracila Padurari Retevoescu advised Integral Venture Partners on its investment in Medima Health. Schoenherr 
reportedly advised Medima Health majority shareholder Morphosis Capital Fund I.

N/A Romania

10/11 Stoica & Associates Stoica & Asociatii successfully represented Aqua Carpatica before the Romanian High Court of Cassation and Justice in a 
trademark litigation dispute.

N/A Romania

10/12 Filip & Company Filip & Company advised Promateris shareholders Florin Pogonaru and Tudor Georgescu on the sale of a 24% stake in their 
company to Paval Holding.

N/A Romania

10/12 PwC Legal (D&B David 
and Baias)

PwC Legal Romanian affiliate D&B David and Baias advised DataArt on its acquisition of Lola Tech. N/A Romania

10/13 Cytowski & Partners; SLV 
Legal

Cytowski & Partners advised Earlybird Ventures in its EUR 4.5 million seed financing to Sessions. SLV Legal advised Sessions. EUR 4.5 
million

Romania

10/13 Filip & Company Filip & Company successfully represented Color Smart in securing, under a final court decision rendered in injunction 
proceedings, the deletion of an Internet post containing defamatory accusations by a competitor.

N/A Romania

10/14 Mitel & Partners; Popovici 
Nitu Stoica & Asociatii

Popovici Nitu Stoica & Asociatii advised Provita owners Ada and Ovidiu Palea on the sale of a 51% stake in the company to 
MedLife and the new shareholder agreement. Mitel & Partners advised MedLife on the acquisition.

N/A Romania

10/14 Filip & Company; Wolf 
Theiss

Wolf Theiss, working together with Goodwin Procter and Haynes Boone, advised Emona Capital on its USD 20 million minority 
investment in Amber Studio. Filip & Company advised Amber.

USD 20 
million

Romania

10/17 Popovici Nitu Stoica & 
Asociatii; Vlasceanu, 
Nyerges & Partners

Vlasceanu Nyerges & Partners advised Eurowind Energy on its acquisition of a 48-megawatt wind project in Pecineaga, Romania. 
Popovici Nitu Stoica & Asociatii advised the seller.

N/A Romania

10/20 Cooley; Stratulat 
Albulescu

Stratulat Albulescu advised GapMinder Venture Partners on its investment in OutThink. Cooley reportedly advised OutThink 
on its USD 10 million funding round.

N/A Romania

10/24 EY Legal (Bancila, Diaconu 
si Asociatii)

EY-associated firm Bancila, Diaconu and Asociatii advised the Revolut Bank on the launch of its first lending product in Romania. N/A Romania

10/24 Deloitte Legal (Reff & 
Associates); Tuca Zbarcea 
& Asociatii

Deloitte Legal affiliated firm Reff & Associates advised NEPI Rockcastle on its acquisition of Carrefour's stake in Ploiesti 
Shopping City. Tuca Zbarcea & Asociatii advised Carrefour.

N/A Romania

10/26 Filip & Company; Wolf 
Theiss

Wolf Theiss advised the Dr. Max Group on the acquisition of Gedeon Richter's pharma retail and wholesale operations in 
Romania. Filip & Company advised Gedeon Richter.

N/A Romania

10/26 Schoenherr; The Law 
Chamber

Schoenherr advised Eurobank Greece on the sale of the Eliade Tower office building in Bucharest to One United Properties in a 
share deal. The Law Chamber advised One United Properties on the acquisition.

N/A Romania

10/27 RTPR Radu Taracila Padurari Retevoescu advised Multimedia Est on its acquisition of the Hotnews group from Media Bit Software and 
Smile Media. Solo practitioner Oana Coroian reportedly advised the sellers.

N/A Romania

10/28 BPV Grigorescu Stefanica; 
Filip & Company

BPV Grigorescu Stefanica advised Innoship Technology, its shareholders, and investor Gapminder on an investment by Abris 
Capital Partners portfolio company Alsendo. Filip & Company advised Alsendo.

N/A Romania

11/01 Suciu Popa Suciu Popa successfully represented Strabag before the ICC International Court of Arbitration in three construction and 
infrastructure disputes with claims exceeding EUR 20 million in total.

EUR 20 
million

Romania

11/08 Pelipartners; Popovici Nitu 
Stoica & Asociatii

Popovici, Nitu, Stoica & Asociatii advised Paval Holding on its acquisition of U Center 1 from Forte Partners. PeliPartners advised 
Forte.

N/A Romania

11/10 Berechet Rusu Hirit; Biris 
Goran; Clifford Chance

Clifford Chance advised Rezolv Energy on the acquisition of a 1,044-megawatt solar plant in Arad County from the Monsson 
Group. Biris Goran and Berechet Rusu Hirit advised Monsson on the sale.

N/A Romania

11/11 SLV Legal; Stratulat 
Albulescu

SLV Legal advised Yarooms on its EUR 2 million seed round led by GapMinder VC. Stratulat Albulescu advised GapMinder. EUR 2 million Romania

11/11 Coman Mindru Popescu Coman Mindru Popescu successfully represented Chenda Filoteia against Romania's Ministry of Health, National Health 
Insurance House, and National Agency for Medicines and Medical Devices in a dispute over national health insurance coverage 
of the usage of Avastin for the glioblastoma therapeutic indication.

N/A Romania

11/11 AS Legal Advice; EY 
Legal (Bancila, Diaconu si 
Asociatii)

AS Legal Advice advised Golden Food Snacks on its acquisition of Derpan. EY-affiliated firm Bancila, Diaconu si Asociatii 
reportedly advised Golden Food Snacks on competition matters.

N/A Romania

11/16 Popescu & Asociatii Popescu & Asociatii successfully represented the interests of the City of Sinaia in a construction dispute. N/A Romania

11/24 O'Melveny & Myers; 
Stratulat Albulescu

Stratulat Albulescu advised Reorg on its acquisition of FinDox. O'Melveny & Myers reportedly advised FinDox. N/A Romania

11/29 Nestor Nestor Diculescu 
Kingston Petersen

Nestor Nestor Diculescu Kingston Petersen successfully represented Romanian electricity distributor ENEL E-Distributie 
Banat in a tax dispute regarding tax depreciation for transferred fixed assets.

N/A Romania

11/29 Tuca Zbarcea & Asociatii; 
Wolf Theiss

Wolf Theiss advised the founders of Fortech on its sale to Global Logic. Tuca Zbarcea & Asociatii advised Global Logic on the 
acquisition.

N/A Romania

11/30 KPMG Legal (Toncescu si 
Asociatii); Schoenherr

Schoenherr advised CA Immobilien Anlagen Aktiengesellschaft on the sale of a Bucharest seven-office-building portfolio to 
Paval Holding. KPMG Legal Toncescu si Asociatii advised Paval Holding.

N/A Romania

12/01 PwC Legal (D&B David and 
Baias); Tuca Zbarcea & 
Asociatii

Tuca Zbarcea & Asociatii advised Smithfield Group subsidiary Elit on its acquisition of Goodies Meat Production. PwC Legal 
Romanian affiliate D&B David si Baias advised the sellers.

N/A Romania

12/08 Advant Nctm; Dentons Dentons advised Italian footwear manufacturer MGM on its acquisition of the Rekord Group in Romania. Italy's Advant Nctm 
reportedly advised Clessidra Capital Credit and co-investors SIP, Smart Capital, and Brixia Finanziaria on supporting the 
acquisition.

N/A Romania
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12/09 Popovici Nitu Stoica & 
Asociatii

Popovici Nitu Stoica & Asociatii advised Electromontaj on the acquisition of Hidroconstructia and its ABC Asigurari Reasigurari, 
Hidroturism, and Hidroedil subsidiaries.

N/A Romania

12/09 Schoenherr Schoenherr advised the MET Group on its full acquisition of a solar photovoltaic project in Southern Romania currently in the 
late planning stages.

N/A Romania

12/12 Coman Mindru Popescu Coman Mindru Popescu Attorneys at Law successfully represented construction company Ave Tebia SRL before Constanta 
County Court in a matter regarding the opening of the general insolvency procedure for the company.

N/A Romania

12/15 Bird & Bird; Buzescu Ca; 
Fieldfisher; Stratulat 
Albulescu

Buzescu Ca, working with Fieldfisher, advised Travelport on the sale of shares in its subsidiary Hotelzon Romania to TripStax 
Technologies. Stratulat Albulescu, working with Bird & Bird, advised the buyer.

N/A Romania

12/15 CEE Attorneys CEE Attorneys Boanta Gidei si Asociatii advised Dataware Consulting on the sale of a 70% stake in the company to the Bittnet 
Group for approximately RON 18.6 million.

RON 18.6 
million

Romania

12/22 Dentons; Wolf Theiss Wolf Theiss advised AFI on a EUR 450 million credit facility for the purposes of refinancing its three shopping centers in Romania 
– AFI Cotroceni in Bucharest, AFI Ploiesti, and AFI Brasov. Dentons advised Erste Group Bank, BCR, Raiffeisen Bank International, 
Raiffeisen Bank Romania, and Alpha Bank Romania on the credit facility.

EUR 450 
million

Romania

12/22 Filip & Company; 
Linklaters

Filip & Company, working with Linklaters’ London office, advised Fondul Proprietatea on the sale of its entire shareholding in 
OMV Petrom for RON 764.1 million via an accelerated private placement.

RON 764.1 
million

Romania

12/22 Bulboaca & Asociatii Bulboaca & Asociatii has successfully represented insurance company Eazy Asigurari before Romania’s financial supervisory 
authority in obtaining its operating license.

N/A Romania

12/22 Mitel & Partners; Tuca 
Zbarcea & Asociatii

Tuca Zbarcea & Asociatii advised a banking syndicate on a new credit facility for MedLife, as part of the company's EUR 228 
million syndicated loan. Mitel & Partners advised MedLife on the loan.

EUR 50.7 
million

Romania

12/23 Cytowski & Partners Cytowski & Partners advised GoodLegal on a EUR 1.2 million pre-seed investment led by the Earlybird Digital East Fund. Cohen 
& Ostler reportedly advised Earlybird.

EUR 1.2 
million

Romania

12/23 Stratulat Albulescu; The 
Law Chamber

Stratulat Albulescu advised Keys REIM on its EUR 13.5 million sale of an unfinished building in Bucharest to One United 
Properties. The Law Chamber advised the buyer.

EUR 13.5 
million

Romania

12/23 Clifford Chance Clifford Chance Badea advised UniCredit Bank in Romania on its RON 488.5 million corporate bond issuance RON 488.5 
million

Romania

12/23 Bulboaca & Asociatii Bulboaca & Asociatii has supported Investimental in obtaining its financial investment services authorization from the Romanian 
Financial Supervisory Authority.

N/A Romania

12/23 Filip & Company; Popovici 
Nitu Stoica & Asociatii

Popovici Nitu Stoica & Asociatii advised Romanian Business Consult on its acquisition of Fullscreen Digital. Filip & Company 
reportedly advised the seller.

N/A Romania

04/19 CMS; Suciu Popa Suciu Popa advised the Ford Motor Company on the sale of its Craiova assembly plant in southern Romania to its partner Ford 
Otosan in Turkey. CMS advised Ford Otosan.

N/A Romania; 
Turkey

01/07 DLA Piper; Hogan Lovells DLA Piper advised Russian IT company Rubbles on its USD 6 million series B investment round. Hogan Lovells reportedly 
advised investor Elbrus Capital.

USD 6 million Russia

01/10 DLA Piper; Norton Rose 
Fulbright

DLA Piper advised the shareholders of Vochi on its sale to Pinterest. Norton Rose Fulbright reportedly advised the buyer. N/A Russia

01/10 Alrud; DLA Piper; 
Nektorov Saveliev & 
Partners

DLA Piper advised VimpelCom on the acquisition of IBS DataFort. Nektorov, Saveliev & Partners advised the seller. Alrud 
reportedly also advised VimpelCom.

N/A Russia

01/12 Allen & Overy; Egorov 
Puginsky Afanasiev & 
Partners; Freshfields

Allen & Overy advised Veon and VimpelCom on their RUB 70.65 billion sale of mobile network towers in Russia to Service-
Telecom. Egorov Puginsky Afanasiev & Partners supported Service-Telecom in obtaining FAS clearance for the transaction, 
while Freshfields Bruckhaus Deringer reportedly advised Service-Telecom.

RUB 70.65 
billion

Russia

01/17 Rybalkin, Gortsunyan & 
Partners

Rybalkin, Gortsunyan & Partners advised Beijing-headquartered urban mobility technology company Didi on expanding in the 
Russian market.

N/A Russia

01/17 DLA Piper; Linklaters DLA Piper is advising Russian coal mining company Raspadskaya on its demerger from steelmaker Evraz. Linklaters is advising 
Evraz.

N/A Russia

01/20 Alrud Alrud advised Gazprom Neft on the sale of a 50% equity stake in its subsidiary Meretoyakhaneftegaz to Lukoil within the 
establishment of a joint venture for the development of an oil and gas cluster in the Nadym-Pur-Taz region.

N/A Russia

01/20 DLA Piper; O2Consulting DLA Piper advised Breffi on a RUB 750 million investment from Elbrus Capital. O2 Consulting reportedly advised Elbrus Capital. RUB 750 
million

Russia

01/21 Baker Botts Baker Botts advised Russia's Sovcombank on its acquisition of the CIV Life insurance company from Talanx subsidiary HDI 
International.

N/A Russia

01/21 DLA Piper; Squire Patton 
Boggs

DLA Piper advised Taxiaggregator and its founder on the sale of the company to Qiwi. Squire Patton Boggs reportedly advised 
Qiwi.

N/A Russia

01/25 Bryan Cave Leighton 
Paisner; Centil; Providens

Bryan Cave Leighton Paisner advised Avito Jobs on its USD 1.2 million investment in HR Messenger. Centil reportedly advised 
Avito as well. ProVidens reportedly advised HR Messenger.

USD 1.2 
million

Russia

02/10 Bryan Cave Leighton 
Paisner; Herbert Smith 
Freehills

Bryan Cave Leighton Paisner advised a consortium including the Mubadala Investment Company and Sberbank Investments on 
its investment in IXcellerate. Herbert Smith Freehills advised the IXcellerate Group.

N/A Russia

02/11 Nektorov Saveliev & 
Partners

Nektorov, Saveliev & Partners represented the Zhefu Holding Group before the Amur Oblast Arbitration Court in a case related 
to the recognition and enforcement of a Beijing Arbitration Commission decision.

RUB 122 
million

Russia

02/14 Egorov Puginsky Afanasiev 
& Partners; Kromann 
Reumert

Egorov Puginsky Afanasiev & Partners, working with Kromann Reumert, advised A4 Agri and S.A. Christensen & Co on the sale 
of shares of SAC's Russian subsidiary to American dairy manufacturer BouMatic.

N/A Russia

02/14 Bryan Cave Leighton 
Paisner

Bryan Cave Leighton Paisner successfully defended the interests of VimpelCom in a first instance dispute regarding the 
recovery of antimonopoly damages.

N/A Russia

01/05 Bojovic Draskovic Popovic 
& Partners; NKO Partners

NKO Partners advised the Dr. Max Group on its acquisition of Serbian pharmacy chain Zlatni Lav. Bojovic Draskovic Popovic & 
Partners advised the seller.

N/A Serbia

01/05 Zivkovic Samardzic Zivkovic Samardzic advised Serbian Bookers on its partnership with OTA Sync. N/A Serbia

01/11 NKO Partners NKO Partners advised CTP on its acquisition of 5 hectares of land in Kragujevac from Forma Ideale intended for the expansion of 
CTPark Kragujevac, a logistics park occupied by Yanfeng Automotive Interiors.

N/A Serbia
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01/17 Karanovic & Partners Karanovic & Partners advised the Green for Growth Fund on extending its RSD 1.7 billion loan facility with UniCredit Bank Serbia. RSD 1.7 
billion

Serbia

01/18 Allen & Overy; Brigard 
Urrutia; Freshfields; 
Karanovic & Partners; 
Lenz & Staehelin; Levine 
Keszler; Mamo TCV; 
Morais Leitao

Karanovic & Partners, working with Freshfields Bruckhaus Deringer in Brussels, advised the Ardent Group on the Serbian aspects 
of its sale of Gaming1 to CVC Capital Partners Fund VIII. Allen & Overy advised CVC on its investment and related financing.

N/A Serbia

01/19 Harrisons Harrisons advised the EBRD on a EUR 5 million loan to the city of Belgrade for the implementation of energy efficiency measures 
in four public buildings.

EUR 5 million Serbia

01/24 Harrisons Harrisons advised the EBRD on a EUR 10 million loan to OTP Leasing Serbia. EUR 10 
million

Serbia

01/25 NSTLAW NSTLAW advised the Rustler Group and its Serbian affiliate Hauzmajstor and its local management on the corporate 
restructuring as a result of which management entered the ownership structure of Hauzmajstor.

N/A Serbia

01/28 Jankovic Popovic Mitic Jankovic Popovic Mitic advised BG Urban Lux on its EUR 1.3 million acquisition of the Ima Dana restaurant in Belgrade from the 
bankruptcy estate of BIP, the Belgrade Beer Industry.

EUR 1.3 
million

Serbia

02/01 Freshfields; Karanovic & 
Partners

Karanovic & Partners advised Continental AG on merger control in Serbia for its acquisition of the printing solutions business of 
Trelleborg. Freshfields advised Trelleborg.

N/A Serbia

02/02 Cvjeticanin & Partners Cvjeticanin & Partners advised Pirelli Tyre on the recognition and enforcement in Serbia of an arbitral decision of the Milano 
Arbitration Chamber.

EUR 115,000 Serbia

02/14 Harrisons Harrisons advised the EBRD on its provision of a EUR 20 million loan to Addiko Bank Beograd under the Financial Intermediaries 
Framework for SME on-lending in Serbia as well as on its subsequent amendments. 

EUR 20 
million

Serbia

03/07 Bojovic Draskovic Popovic 
& Partners; Jankovic 
Popovic Mitic

JPM Jankovic Popovic Mitic advised CD Holding Internationale on its acquisition of the remaining stake in Serbia's Emergo Sport 
from FitPass Limited in Ireland. Bojovic Draskovic Popovic & Partners advised the seller.

N/A Serbia

03/08 Prica & Partners Prica & Partners advised DM Drogerie Markt Srbija on the ÒUvek PovoljnoÓ marketing campaign in Serbia. N/A Serbia

03/28 NKO Partners NKO Partners advised the Dr. Max Group on its acquisition of the Vojvodina-based pharmacy chain Janja. N/A Serbia

04/01 Harrisons Harrisons advised the EBRD on a EUR 5 million senior unsecured loan to Intesa Leasing Beograd for on-lending to local SMEs. EUR 5 million Serbia

04/11 BDK Advokati; CMS; 
Jankovic Popovic Mitic; 
Pillsbury Winthrop Shaw 
Pittman

Jankovic Popovic Mitic, working with CMS in London, advised sellers Goran Kovacevic and the Seaf South Balkan Fund on the 
sale of Gomex to Ceecat Capital. BDK Advokati, working with Pillsbury Winthrop Shaw Pittman, advised Ceecat.

N/A Serbia

04/18 Dentons; Morgan Lewis Dentons advised lead arrangers UniCredit, UniCredit Bank Serbia, Erste Group Bank, Erste Bank, and Raiffeisen Bank International 
on a EUR 673.7 million term and revolving loan facility to Telekom Srbija. Morgan Lewis reportedly advised Telekom Srbija.

EUR 673.7 
million

Serbia

04/22 Mrakovic and Partners; 
NKO Partners

NKO advised CTP on an acquisition of land in Novi Banovci from 40 different individuals. Mrakovic and Partners, as well as solo 
practitioners Vojin Susa and Mirjana Vijatovic, advised the sellers.

N/A Serbia

05/01 Harrisons Harrisons advised the EBRD on a senior multicurrency loan to Unicredit Bank Serbia for on-lending to SMEs. EUR 100 
million

Serbia

05/09 Jankovic Popovic Mitic Jankovic Popovic Mitic successfully represented FCC Kikinda before a Serbian court of first instance in a criminal case 
concerning environmental charges.

N/A Serbia

05/24 PR Legal PR Legal advised Coca-Cola on its acquisition of the plant for bottling the Rosa Homolje natural mineral carbonated water in 
Neresnica, Serbia.

N/A Serbia

05/27 Cvjeticanin & Partners Cvjeticanin & Partners advised the Korea Trade-Investment Promotion Agency on its implementation of Serbian labor law 
regarding collective and individual legal acts.

N/A Serbia

06/02 Markovic Vukotic Jovkovic; 
Naumovic & Partners

Markovic Vukotic Jovkovic advised the Fashion Company on its acquisition of a 60% stake in Movem. Naumovic and Partners 
advised the sellers.

N/A Serbia

06/03 Markovic Vukotic Jovkovic Markovic Vukotic Jovkovic advised IKEA on the construction and opening of a retail park in Belgrade, next to an existing IKEA 
store.

EUR 50 
million

Serbia

06/06 Zivkovic Samardzic Zivkovic Samardzic advised Catalyst Romania and 3TS Capital Partners on the Serbian aspects of their investment in Hunch. EUR 4 million Serbia

06/08 NKO Partners NKO Partners advised the Dr. Max Group on another pharmacy chain acquisition in Serbia Ð that of Belgrade-based K-Pharma. N/A Serbia

06/15 Isailovic & Partners; 
Karanovic & Partners

Karanovic & Partners advised CE Power Industries and Unique Business Development on the sale of Hipol Acquisition Zrenjanin 
and Hipol Odzaci to MIG Systems 2014 Novi Sad and Privredno Drustvo Lana Zemun. Isailovic & Partners advised the buyers.

N/A Serbia

06/16 Harrisons Harrisons advised the EBRD on its RSD 1.2 billion loan to Serbian commercial bank 3Bank for on-lending to eligible sub-
borrowers.

RSD 1.2 
billion

Serbia

06/17 Harrisons Harrisons advised the EBRD on a EUR 30 million loan facility to ProCredit Bank in Serbia. EUR 30 
million

Serbia

06/20 Harrisons Harrisons advised the EBRD on a EUR 15 million loan to UniCredit Leasing Serbia for on-lending to small and medium-sized 
enterprises in the country.

EUR 15 
million

Serbia

06/21 Harrisons Harrisons advised the EBRD on a senior unsecured loan amounting to EUR 8 million for on-lending to eligible women-led small 
and medium-sized enterprises.

EUR 8 million Serbia

06/24 CMS The Walt Disney Company and Disney DTC EM Limited appointed Petrikic & Partneri in cooperation with CMS Reich-Rohrwig 
Hainz as their Serbian Data Protection Representative.

N/A Serbia

06/30 Zivkovic Samardzic Zivkovic Samardzic advised OTA Sync on its latest investment round with the TS Ventures Fund, the DSI Business Angel Group, 
and Startup Wise Guys.

N/A Serbia

07/05 NSTLaw NSTLaw advised both Lotika Mokra Gora and TMB Diamond Vocar Pancevo on their partnership for the production of organic 
food and beverages.

N/A Serbia

07/06 Harrisons; MBM 
Commercial; Norgren 
Legal

Harrisons, working with Norgren Legal, advised Claret Capital Partners on its EUR 12.25 million investment in Devtech. MBM 
Commercial reportedly advised Devtech.

EUR 12.25 
million

Serbia

07/07 NKO Partners NKO advised CTP on its acquisition of land in Kac, the suburb of Novi Sad, intended for industrial development. N/A Serbia
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07/14 BDK Advokati; Drazic 
Beatovic & Stojic

BDK Advokati advised Epam Systems on the acquisition of IP assets and takeover and integration of employees of Serbian IT 
company Vivify Ideas. Drazic Beatovic & Stojic reportedly advised sellers Goran Prijic, Nedeljko Damnjanovic, and Milos Janjic.

N/A Serbia

07/19 BDK Advokati; Freshfields; 
Krogerus

Freshfields Bruckhaus Deringer and BDK Advokati advised One Equity Partners on its acquisition of the Fortaco Group from 
Nordic investor Capman. Reportedly, Krogerus advised One Equity Partners in Finland.

N/A Serbia

07/21 NSTLaw NSTLaw represented Molson Coors Group members Apatinska Pivara and Trebjesa on obtaining a competition exemption for a 
distribution agreement of Guinness beer.

N/A Serbia

07/25 Schoenherr Schoenherr advised Banca Intesa Beograd on providing a EUR 26 million loan to Israeli Big Group company Minel Kotlogradnja 
Real Estate.

EUR 26 
million

Serbia

08/01 Gecic Law; NKO Partners Gecic Law advised the Kinross Gold Corporation on a EUR 10 million option agreement with Mundoro. NKO Partners advised 
the seller.

EUR 10 
million

Serbia

08/02 CMS; Andric Law Office CMS advised the EBRD on its EUR 10.8 million loan to Stax Technologies. Andric Law Office advised the borrower. EUR 10.8 
million

Serbia

08/03 Zivkovic Samardzic Zivkovic Samardzic advised Serbia's commercial broadcasters Prva, B92, and Play Radio on obtaining national broadcasting 
licenses from Serbia's regulatory authority for electronic media.

N/A Serbia

08/04 NKO Partners NKO Partners advised CTP on yet another acquisition of land in Novi Sad, this time from the City of Novi Sad itself. N/A Serbia

08/12 Cvjeticanin & Partners Cvjeticanin & Partners advised Lenovo on the implementation of GDPR rules for its OhrabreNA educational program in Serbia. N/A Serbia

08/18 Karanovic & Partners Karanovic & Partners advised the Green for Growth Fund on extending a EUR 10 million loan facility to UniCredit Bank Serbia. EUR 10 
million

Serbia

08/23 BDK Advokati; Kirkland 
& Ellis

BDK Advokati, working with Kirkland & Ellis, advised Francisco Partners on its acquisition of SAP Litmos from SAP. N/A Serbia

08/25 Karanovic & Partners Karanovic & Partners assisted on immigration approval for about 120 Jetbrains employees and their family members relocating 
to Serbia.

N/A Serbia

09/02 NKO Partners; Stanivuk & 
Manasijevski

NKO advised CTP on the acquisition of Levante Logistics from the Kenzai Group. Stanivuk & Manasijevski advised the seller. N/A Serbia

09/08 Bojovic Draskovic Popovic 
& Partners

Bojovic Draskovic Popovic & Partners advised Pactera EDGE on starting its operations in Serbia. N/A Serbia

09/23 Advant Beiten; Poellath; 
Radovanovic Stojanovic & 
Partners

Radovanovic, Stojanovic & Partners, working with Advant Beiten, advised the shareholders of Hedwell Group Germany on the 
sale of the Hedwell Group to SAP Fioneer. Reportedly, Germany's Poellath advised SAP Fioneer.

N/A Serbia

09/23 Zivkovic Samardzic Zivkovic Samardzic advised both companies on the Titan Cementara Kosjeric merger with its affiliate Stari Silo Company. N/A Serbia

09/27 Harrisons Harrisons advised the EBRD on its EUR 15 million loan to Erste Bank Novi Sad under EBRD’s Sustainable Reboot SME Program. EUR 15 
million

Serbia

10/01 Gecic Law; Jones Day; 
Sidley Austin

Gecic Law and Sidley Austin advised global crop trading business Viterra on the USD 1.125 billion acquisition of US grain trader 
Gavilon from Japan's Marubeni in a stock purchase agreement. Jones Day advised the seller.

USD 1.125 
billion

Serbia

10/11 NKO Partners; Subotic-
Homen & Partners

NKO Partners advised the Dr. Max Group on its acquisition of two pharmacy chains in Serbia: Pancevo-based AU Kod Suncanog 
Sata and Veliko Gradiste-based AU Selic. Reportedly, Subotic-Homen & Partners and solo practitioner Slobodan Miljkovic 
advised the sellers.

N/A Serbia

10/20 Harrisons Harrisons advised the EBRD on a EUR 25 million loan to the MK Group. EUR 25 
million

Serbia

10/20 NKO Partners; SOG NKO Partners advised CTP on its acquisition of almost 33 hectares of land in Simanovci, near Belgrade, from EBP Development. 
The SOG Law Firm advised EBP Development.

N/A Serbia

10/21 BDK Advokati; N Law 
Office

BDK Advokati advised Hodler Asset Management on the acquisition of a 45% stake in Superior Foods. The N Law Office 
reportedly advised Milica Gacic on the sale.

N/A Serbia

10/24 Harrisons Harrisons advised the EBRD on a EUR 25 million loan to OTP Bank Serbia for on-lending to small and medium-sized enterprises. EUR 25 
million

Serbia

10/26 Bojovic Draskovic Popovic 
& Partners

Bojovic Draskovic Popovic & Partners advised CWP Global on three new renewable energy projects in Serbia with 680 megawatts 
in total electricity generation capacity.

N/A Serbia

10/28 Andrejic & Partners Andrejic & Partners advised Eyemaxx Real Estate and Eyemaxx International Holding & Consulting on the wind-up procedures 
for their Serbian subsidiaries Log Center, Bega ING, and Logmaxx.

N/A Serbia

11/04 Harrisons Harrisons advised the EBRD on its EUR 15 million loan to Banca Intesa Beograd. EUR 15 
million

Serbia

11/21 Baker Mckenzie; Bryan 
Cave Leighton Paisner; 
Karanovic & Partners

Karanovic & Partners, working alongside Baker McKenzie, advised Colt Technology Services on its acquisition of Lumen 
Technologies’ Europe, Middle East, and Africa business for USD 1.8 billion. Bryan Cave Leighton Paisner reportedly advised 
Lumen Technologies.

USD 1.8 
billion

Serbia

12/07 NKO Partners NKO Partners advised the Dr. Max Group on its acquisition of the Sveti Sava pharmacy chain. Sole practitioners Biserka 
Crnoglavac and Mihajlo Micic reportedly advised the sellers.

N/A Serbia

12/08 BDK Advokati BDK Advokati advised MediGroup on its acquisition of Konzilijum. Sole practitioner Djordje Ivanisevic reportedly advised the 
seller.

N/A Serbia

12/19 Markovic Vukotic Jovkovic; 
NKO Partners

NKO Partners advised Emmezeta on its acquisition of ES Logisticke Nekretnine from BIG Shopping Centers. Markovic Vukotic 
Jovkovic advised the seller.

N/A Serbia

12/21 Harrisons Harrisons advised the EBRD on a EUR 15 million loan to Erste Bank Novi Sad. EUR 15 
million

Serbia

12/22 Bojovic Draskovic Popovic 
& Partners

Bojovic Draskovic Popovic & Partners advised graphene nanotube manufacturer OCSiAl on starting its business operations in 
Serbia.

N/A Serbia

12/22 Zivkovic Samardzic Zivkovic Samardzic has been appointed the Republic of Equatorial Guinea's legal advisor for the negotiation and conclusion of 
commercial agreements with Serbian companies and for the country's business operations in Serbia.

N/A Serbia

12/22 Karanovic & Partners; 
Manic Gojic

Karanovic & Partners advised Switzerland's GlobalGlass on its acquisition of Srpska Fabrika Stakla. The Manic Gojic Law Office 
advised SFS's insolvency administrator on the sale.

N/A Serbia

12/23 Harrisons Harrisons advised the EBRD on a EUR 12 million loan to the Autonomous Province of Vojvodina. EUR 12 
million

Serbia
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12/23 BDK Advokati; Gernandt & 
Danielsson

BDK Advokati, working with Gernandt & Danielsson, advised Catena Media on the sale of its AskGamblers business and 
associated casino brands to the Gaming Innovation Group for EUR 45 million.

EUR 45 
million

Serbia

12/27 Baker Botts; Harrisons Harrisons and Baker Botts advised the IFC on a EUR 50 million loan to AIK Banka A.D. EUR 50 
million

Serbia

12/30 Bojanovic & Partners; 
Vukovic & Partners

Vukovic & Partners advised LynxCap Investment on the EUR 38.25 million acquisition of a portfolio of receivables and real estate 
in Serbia and Croatia from the Serbian subsidiary of Nova Ljubljanska Banka. Bojanovic & Partners advised the seller.

EUR 38.25 
million

Serbia

06/27 CMS; Luther; Ulcar 
& Partnerji; Zivkovic 
Samardzic

Ulcar & Partners and Zivkovic Samardzic advised the TCH Industrial Group on the sale of Cimos and its subsidiaries to Mutares. 
CMS and, reportedly, Luther advised the buyer.

N/A Serbia; 
Slovenia

07/07 ODI Law; Selih & Partners ODI Law advised Gorenjska Banka and SKB Banka on a cross-border syndicated project financing and debt refinancing for the 
Don Don Group. Selih & Partnerji advised Don Don.

N/A Serbia; 
Slovenia

12/12 Karanovic & Partners; 
Mrakovic Markovic & 
Partners

Karanovic & Partners advised the Duomed Group on its acquisition of Mar Medica Ltd. Mrakovic Markovic & Partners advised 
Marko Rackovic on the sale.

N/A Serbia; 
Slovenia

02/03 Dentons Dentons successfully represented nine members of a Slovak Romani community before the District Court Kosice II, on a pro 
bono basis, in a seven-year dispute regarding their forced eviction.

N/A Slovakia

02/21 Havel & Partners Havel & Partners advised Slovakia's Deposit Return System Administrator on the setup, implementation, and January 2022 
launch of the disposable beverage packaging deposit return system.

N/A Slovakia

02/22 Kinstellar; Law & Tech 
Slovakia; Osborne Clarke

Kinstellar and Osborne Clarke advised Applearn International on the acquisition of software and AI application development 
group YesElf Slovakia. Law & Tech Slovakia advised the seller.

N/A Slovakia

04/19 Kinstellar Kinstellar advised CPM International Telebusiness on the establishment of its new service center in Slovakia. N/A Slovakia

04/25 AG Legal; Dentons; 
Kinstellar; Majernik & 
Mihalikova

Kinstellar advised NN Group on the acquisition of a majority share in Finportal from Arca Investment and Rudolf Adam. Majernik 
& Mihalikova advised Rudolf Adam. Dentons advised Arca Investment and AG Legal advised Finportal.

N/A Slovakia

05/19 Taylor Wessing Taylor Wessing represented Slovakia's President Zuzana Caputova in a libel dispute with Member of Parliament Lubos Blaha. N/A Slovakia

06/10 NautaDutilh; Wilmerhale; 
Wolf Theiss

Wolf Theiss, working alongside NautaDutilh and lead counsel WilmerHale, advised Lookout on the acquisition of SaferPass. N/A Slovakia

06/24 Clifford Chance; Krnac, 
Koncok & Partners; Taylor 
Wessing

Clifford Chance advised Atrium European Real Estate on its divestment of the Optima shopping center in Kosice to the joint 
venture of two Slovak shopping center investors for EUR 118 million. Taylor Wessing and, reportedly, Krnac Koncok & Partners 
advised the buyers.

EUR 118 
million

Slovakia

08/01 Taylor Wessing Taylor Wessing advised Slovakia's GA Drilling on an EUR 8 million investment from US-based Nabors Industries. EUR 8 million Slovakia

08/29 Nedelka Kubac Advokati Nedelka Kubac Advokati advised Slovenska sporitelna, VUB, Tatra Banka, CSOB, and 365.bank on receiving European 
Commission approval for a joint venture between the five banks.

N/A Slovakia

09/01 Havel & Partners Havel & Partners advised Slovenska Posta on a four-year investigation and administrative proceedings concluded with imposing 
commitments and no fine.

N/A Slovakia

09/13 Dentons Dentons provided pro bono legal representation to whistleblower Maria Koranova, an employee of a state-funded organization 
founded by Slovakia’s Ministry of Health.

N/A Slovakia

10/17 BBH; Dentons Dentons advised a club of banks led by Tatra Banka and including UniCredit Bank Czech Republic and Slovakia, Slovenska 
Sporitelna, and Ceskoslovenska Obchodni Banka on a EUR 160 million ESG-linked syndicated loan to MH Teplarensky Holding. 
BBH reportedly advised the borrower.

EUR 160 
million

Slovakia

10/22 Kinstellar; Skubla & 
Partneri

Kinstellar advised a VUB Bank-led syndicate including Slovenska Sporitelna, CSOB, and HYPO-Bank Burgenland on a EUR 100 
million club loan facility for refinancing and further investment in Bratislava’s Bory Mall, developed by Penta Real Estate. Skubla 
& Partneri advised the borrower.

EUR 100 
million

Slovakia

11/04 BVK Partners; Kinstellar; 
Linklaters; Majernik & 
Mihalikova

Majernik & Mihalikova, working with BVK Partners, advised KME on the financing of its acquisition of Aurubis' flat-rolled products 
business. Linklaters and Kinstellar reportedly advised the lenders.

N/A Slovakia

11/11 Dentons Dentons successfully represented Mariano Ruiz and his husband Jakub Sanko, on a pro bono basis, before the Regional Court 
in Zilina in residency proceedings.

N/A Slovakia

11/14 Kinstellar; Wise 3 Kinstellar advised Powerful Medical on its EUR 6.2 million seed funding round from investors including Arieli Capital, Venture To 
Future Fund, CB ESPRI Impact One, BPD partners, and several angel investors. Wise3 advised CB ESPRI Impact One.

EUR 6.2 
million

Slovakia

11/16 Kinstellar; Skubla & 
Partneri

Kinstellar advised a syndicate of banks led by VUB Banka on their EUR 100 million loan facility for refinancing and investment in 
Bratislava's Bory Mall. Skubla & Partneri advised Penta Real Estate on receiving the loan.

EUR 100 
million

Slovakia

12/21 CMS; Allen & Overy CMS advised Deutsche Beteiligungs subsidiary Karl Eugen Fischer on the acquisition of Konstrukta-TireTech. Allen & Overy 
advised the seller.

N/A Slovakia

01/07 CMS CMS advised Slovakia's Nafta International on the buyout of its joint venture partner Cub Energy to become the sole owner of 
the Ukrainian company holding a license for the exploration and production of hydrocarbons near Uzhhorod.

N/A Slovakia; 
Ukraine

02/02 Karanovic & Partners 
(Ketler & Partners); Rojs, 
Peljhan, Prelesnik & 
Partners

Ketler & Partners, a member of Karanovic, advised Invera Equity Partners on its acquisition of a 58.2% stake in Marles Hise 
Maribor. Rojs, Peljhan, Prelesnik & Partners advised Marles.

N/A Slovenia

02/21 Herbst Kinsky; Ignition 
Law; Jerovsek Malis; 
Karanovic & Partners 
(Ketler & Partners); Lexia; 
Novak Law

Ketler & Partners, a member of Karanovic, advised KraftPal Group on its EUR 122.9 million equity investment from Pasaca 
Capital. Reportedly, UK-based Ignition Law, Austria-based Herbst Kinsky, and Finland-based Lexia advised KraftPal Group as 
well, with Novak Law Firm and Jerovsek Malis advising minority owners.

EUR 122.9 
million

Slovenia

03/09 Allen & Overy; Dentons; 
Karmen Rebesco

Karmen Rebesco advised mandated lead arranger Nova Ljubljanska Banka on a EUR 230 million syndicated loan to members of 
the SIJ Group. Reportedly, Allen & Overy advised NLB as well and Dentons advised SIJ.

EUR 230 
million

Slovenia

03/30 Boels Zanders; Delissen 
Martens; Fabiani, Petrovic, 
Jeraj, Rejc Attorneys at 
Law; Selih & Partners; 
Zaman and Partners

Selih & Partners, working alongside Dutch Delissen Martens, advised Ingersoll Rand on its EUR 27 million acquisition of 
Houdstermaatschappij Jorc. Fabiani, Petrovic, Jeraj, Rejc Attorneys-at-Law, working alongside Dutch Boels Zanders, advised 
Jorc while Law Office Zaman and Partners represented its Slovenian management.

EUR 27 
million

Slovenia
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04/04 Fabiani, Petrovic, Jeraj, 
Rejc Attorneys at Law; 
Karanovic & Partners 
(Ketler & Partners); 
Latham & Watkins

Fabiani, Petrovic, Jeraj, Rejc Attorneys-at-Law advised the Pipistrel Group on its sale to Textron. Ketler & Partners, a member 
of Karanovic, advised Textron. Solo practitioner Matija Premrl reportedly advised the Pipistrel Group as well, with Latham & 
Watkins reportedly advising Textron.

N/A Slovenia

04/13 Jadek & Pensa; Karanovic 
& Partners (Ketler & 
Partners); Rojs, Peljhan, 
Prelesnik & Partners; 
Simon Gabrijelcic Law 
Firm; Slaughter and May

Ketler & Partners, Slaughter & May, and Rojs Peljhan Prelesnik & Partners advised HPS Investment Partners, Integral Venture 
Partners, LCN Partners, and ECM Partners on the EUR 51 million sale of Merkur Trgovina to Alfi PE. Simon Gabrijelcic Law Firm 
advised the buyer. Jadek & Pensa advised the target.

EUR 51 
million

Slovenia

05/09 Karanovic & Partners; Selih 
& Partners

Selih & Partners advised LOG One in obtaining financing for the development of a production facility incuding warehousing, 
offices, and a solar power plant near Slovenia's largest airport. Karanovic & Partners advised the lender.

N/A Slovenia

06/14 EY Law; ODI Law ODI Law advised Slovenian diagnostic system manufacturer Mesi on a strategic investment from Heine Optotechnik CEO 
Oliver Heine. EY Law Germany reportedly advised the investor.

N/A Slovenia

06/15 Karanovic & Partners 
(Ketler & Partners); ODI 
Law

ODI Law advised Slovenian real estate developer Eta Invest on refinancing its financial debt owed to Elements Capital 
Management with a new loan obtained from a commercial bank. Ketler & Partners, a member of Karanovic, advised ECM.

N/A Slovenia

06/17 Selih & Partners Selih & Partners advised Iskra ISD on the acquisition of its previously rented production facility. Sole practitioner Gorazd Buda 
advised the seller.

N/A Slovenia

07/01 Senica & Partners Senica & Partners negotiated the EUR 12 million acquisition of real estate for developing a shopping center and 26 tourist 
apartments for Heba Investicije.

EUR 12 
million

Slovenia

07/01 Senica & Partners Senica & Partners negotiated the acquisition of real estate for developing a business-residential building for Rai Investicije. N/A Slovenia

07/28 ODI Law ODI Law advised Holding Slovenske Elektrarne on a EUR 350 million cross-border syndicated debt refinancing. EUR 350 
million

Slovenia

09/14 Cukrov; Fatur Menard Fatur Menard represented the European Commission in an action for annulment filed by SZ-Tovorni Promet regarding a 
Commission Implementing decision. Cukrov represented SZ-Tovorni.

N/A Slovenia

10/21 Senica & Partners Senica & Partners advised Dutch Demir Halk Bank on a collateral package to secure a loan to a Slovenian company. Sole 
practitioner Bostjan Kavsek advised the debtor.

N/A Slovenia

10/31 Gleiss Lutz; Linklaters; 
Schoenherr; Selih & 
Partners

Linklaters and Selih & Partners assisted McKesson Europe with the EUR 881 million sale of a group of companies including 
Slovenian wholesale/distribution subsidiary Kemofarmacija to the Phoenix Group. Gleiss Lutz and Schoenherr advised the 
buyer.

EUR 881 
million

Slovenia

11/10 Senica & Partners Senica & Partners negotiated a project development loan for the construction of logistics centers in Slovenia for GO Asset 
Development GmbH.

N/A Slovenia

11/30 Noerr; Selih & Partners Noerr advised Embvest Ltd on the sale of the iSystem Group. The ultimate purchasers were funds advised by FSN Capital 
through their portfolio company Tasking. Selih & Partners advised on the sale of Slovenian subsidiary iSystem Labs.

N/A Slovenia

12/01 Senica & Partners Senica & Partners advised Bolnisnica Postojna on obtaining a licence to carry out assisted reproductive technology procedures. N/A Slovenia

12/01 Senica & Partners Senica & Partners advised Slovenske Zeleznice and its subsidiaries on the implementation of the transfer pricing system. N/A Slovenia

12/07 Iuuri Legal; Senica Senica & Partners advised the Viessmann Group on its acquisition of a minority stake in Nomnio. Iuuri Legal advised the sellers. N/A Slovenia

12/15 Karanovic & Partners 
(Ketler & Partners)

Ketler & Partners, a member of Karanovic, advised Axel Johnson International on its acquisition of Tinex. N/A Slovenia

12/30 Senica & Partners; 
Karanovic & Partners

Senica & Partners advised KTP and VR Equitypartner on the acquisition of K2 PAK. Karanovic & Partners advised the seller. N/A Slovenia

12/31 Evers Soerjatin; Senica & 
Partners

Senica & Partners and Evers Soerjatin advised Atel Europe BV – minority shareholders whose only asset is a 100% stake in Akton 
Slovenia – against majority shareholders on the invalidity of resolutions on the establishment of a supervisory board in Akton.

N/A Slovenia

01/03 BTS & Partners BTS & Partners advised Eczacibasi Momentum on its USD 12 million Series A Round investment in RS Research. USD 12 
million

Turkey

01/06 Cakmak; Tunc Firat Dereli Cakmak advised Turcas Petrol on the sale of its Kuyucak geothermal power plant to Albioma. Tunc Firat Dereli advised the buyer. N/A Turkey

01/10 BTS & Partners; Gokce; 
Turunc

Turunc advised Logo Ventures and Tech One on their investment into Evreka. Gokce advised Evreka on the investment round. 
BTS & Partners advised the Technology Development Foundation of Turkey on its investment.

USD 2.2 
million

Turkey

01/11 Caliskan Okkan Toker; 
Kolcuoglu Demirkan 
Kocakli

Kolcuoglu Demirkan Kocakli advised Mediterra Capital on its USD 14 million exit from flour producer Soke Degirmencilik to 
strategic buyer Ulusoy Un. Caliskan Okkan Toker advised the buyer.

USD 14 
million

Turkey

01/13 Akol Law Firm; Cakmak Cakmak advised Plaskolite on the sale of its shares in joint-venture PIA Akrilik to JV partner Sirius Plastik. Akol Law advised 
Sirius Plastik.

N/A Turkey

01/20 Paksoy Paksoy advised Global Founders Capital on its USD 1 million investment in Avane Cloud Kitchens. Solo practitioner Mustafa 
Goluoglu reportedly advised Cloud Kitchens.

USD 1 million Turkey

01/21 Arikan Law Firm; Paksoy Paksoy advised Global Founders Capital on leading a USD 2 million seed funding round for Norma. The Arikan Law Firm 
reportedly advised Norma.

USD 2 million Turkey

01/21 Kinstellar; Kinstellar (Gen 
Temizer Ozer); Paksoy

Paksoy advised Global Founders Capital on its USD 600,000 investment in Beije. Kinstellar Turkey affiliate firm Gen Temizer 
Ozer advised Beije.

USD 600,000 Turkey

01/24 Baker Mckenzie; Baker 
Mckenzie (Esin Attorney 
Partnership)

Baker McKenzie and its Turkish affiliated firm Esin Attorney Partnership advised ING Bank, ING-DiBa, and SACE on a EUR 50 
million SACE Push Facility for the Izmir Metropolitan Municipality.

EUR 50 
million

Turkey

02/01 Goodwin Procter; 
Kinstellar (Gen Temizer 
Ozer); Orrick Herrington 
& Sutcliffe

Kinstellar and its Turkish affiliated firm Gen & Temizer Ozer advised Turkish developer Dream Games on a USD 255 million 
Series C investment round, led by Index Ventures. Orrick, Herrington & Sutcliffe reportedly advised Dream Games on English 
law. Goodwin Procter reportedly advised Index.

USD 255 
million

Turkey

02/04 Allen & Overy; Paksoy Paksoy advised Coca-Cola Icecek on a USD 500 million seven-year issuance of 144A/RegS bonds at a fixed coupon rate of 
4.50%. Joint book runners HSBC Bank, JP Morgan Securities, and Merrill Lynch International were reportedly advised by Allen 
& Overy.

USD 500 
million

Turkey
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02/08 BTS & Partners; Kolcuoglu 
Demirkan Kocakli

BTS & Partners advised Arisan Kimya's shareholders on the sale of the company to Vinmar International. Kolcuoglu Demirkan 
Kocakli advised the buyer.

N/A Turkey

02/15 Kolcuoglu Demirkan 
Kocakli; Ozbek Attorney 
Partnership

Kolcuoglu Demirkan Kocakli advised Mediterra Capital on its acquisition of a minority stake in software company Zerodensity 
from Virtual Reality Sarl (a Mediterra Capital SPV) through a share acquisition and capital increase subscription. Ozbek Attorney 
Partnership advised the seller.

N/A Turkey

02/15 Gide Loyrette Nouel 
(Ozdirekcan Dundar 
Senocak)

Gide's Turkish affiliated firm Ozdirekcan Dundar Senocak advised Schindler Turkeli on the acquisition of OM Elektrik Makina. N/A Turkey

02/15 BTS & Partners; White 
& Case

BTS & Partners advised Revo Capital on co-leading an USD 11 million seed round for Midas, alongside Spark Capital and Earlybird 
Venture Capital, with the participation of Nigel Morris. White & Case reportedly advised Midas.

USD 11 
million

Turkey

02/15 BTS & Partners; Kolcuoglu 
Demirkan Kocakli

Kolcuoglu Demirkan Kocakli advised Vinmar subsidiary Veser Kimyevi Maddeler on its USD 23 million acquisition of specialty 
chemicals companies Arisan Kimya and Transol Arisan. BTS & Partners advised the seller.

USD 23 
million

Turkey

03/01 Akol Law Firm; Simpson 
Thacher & Bartlett; 
De Brauw Blackstone 
Westbroek

The Akol Law Firm, working alongside Simpson Thacher & Bartlett, assisted Blackstone with the full sale of Multi Corporation BV 
to Sembo Investments BV. De Brauw Blackstone Westbroek advised the buyer.

N/A Turkey

03/09 Akol Law Firm Akol Law advised DAP Real Estate Development and Garanti BBVA Securities on DAP Yapi's initial public offering on the Borsa 
Istanbul Market.

N/A Turkey

03/10 Turunc Turunc advised Bogazici Ventures on its investment in hyper-casual game developer NDG Studio. N/A Turkey

03/14 Arnold & Porter; Clifford 
Chance; Clifford 
Chance (Ciftci Attorney 
Partnership); Paksoy

Paksoy, working with Arnold & Porter, advised the Republic of Turkey on its Rule 144A / RegulationS USD 3 billion issuance of 
lease certificates (Sukuk). The Ciftci Attorney Partnership and Clifford Chance advised joint lead managers Citibank, the Dubai 
Islamic Bank, HSBC, and Kuwait Finance House.

USD 3 billion Turkey

03/21 Bech Bruun; DLA Piper; 
Mayer Brown; Paksoy

Paksoy, working with Mayer Brown, advised Gexpro Services on the acquisition of Resolux. Bech-Bruun reportedly advised 
Gexpro Services. DLA Piper reportedly advised Resolux.

N/A Turkey

03/21 Turunc Turunc advised Bogazici Ventures on its investment in Producter. N/A Turkey

03/24 BTS & Partners; Latham & 
Watkins

BTS & Partners advised Revel Games on its USD 4.5 million fundraising from Garena as the lead investor. Latham & Watkins' 
London office reportedly advised Garena.

USD 4.5 
million

Turkey

03/28 Aksan Hukuk Burosu; 
KECO Legal

KECO Legal and Aksan Hukuk Burosu advised Jetlexa and its founders on its USD 200,000 seed investment round. USD 200,000 Turkey

03/30 Akol Law Firm Firm; YYU 
Legal

The Akol Law Firm advised Dogan Holding on its acquisition of a 40% stake in telecommunications equipment manufacturer 
Karel for TRY 728.8 million. YYU Legal advised the seller.

TRY 728.8 
million

Turkey

03/31 Akol Law Firm; Gedik & 
Eraksoy

The Akol Law Firm advised the Turkiye Wealth Fund on its acquisition of a 55% stake in Turk Telekomunikasyon from LYY 
Telekomunikasyon for USD 1.65 billion. Gedik & Eraksoy advised the seller.

USD 1.65 
billion

Turkey

03/31 Moral, Kinikoglu, 
Pamukkale, Kokenek

Moral, Kinikoglu, Pamukkale, Kokenek advised both sides on the USD 5 million acquisition of Solis Traktor by Yanmar Turkey 
Makine (both controlled by Yanmar Europe) together with all assets and liabilities, through the facilitated merger method.

USD 5 million Turkey

04/06 Kolcuoglu Demirkan 
Kocakli; Pekin & Pekin

Kolcuoglu Demirkan Kocakli advised private equity fund Turkven on its acquisition of a minority stake in the Alterna Gida healthy 
snack manufacturer through a Luxembourg SPV. Pekin & Pekin advised the seller.

N/A Turkey

04/13 Clifford Chance; Clifford 
Chance (Ciftci Attorney 
Partnership); White & 
Case; White & Case (GKC 
Partners)

Clifford Chance and its Turkish associated firm Ciftci Attorney Partnership advised the joint venture of airport operators TAV 
Airports Holding and Fraport on a EUR 1.255 billion bridge financing towards the renewal of operational rights for Antalya Airport 
in Turkey. White & Case and its Turkish associated firm GKC Partners advised the financing banks.

EUR 1.25 
billion

Turkey

04/18 Baker Mckenzie (Esin 
Attorney Partnership); 
Clifford Chance (Ciftci 
Attorney Partnership)

Baker McKenzie Turkish affiliated firm Esin Attorney Partnership advised Limak Investment on the sale of Ulug Enerji to the Actis 
Long Life Infrastructure Fund. Clifford Chance Turkish affiliated firm Ciftci Attorney Partnership advised Actis.

N/A Turkey

04/19 KPMG (KP Law); PAE Law 
Office

KP Law advised Schottel on its acquisition of a majority stake in Elkon from Vera Capital. Pelister Atayilmaz Enkur advised the 
sellers.

N/A Turkey

04/29 Akol Law Firm, Soylemez & 
Sanal Law Firm

The Akol Law Firm advised Haci Omer Sabanci Holding on its full acquisition of Turkish digital marketing company Sem Internet 
Reklam Hizmetleri ve Danismanlik for USD 14.8 million. The Soylemez & Sanal Law Firm advised the seller.

USD 14.8 
million

Turkey

05/02 Dentons (BASEAK) Dentons' Turkish affiliate Balcioglu Selcuk Ardiyok Keki Attorney Partnership advised Layer as well as the investors on Layer's 
latest investment round.

N/A Turkey

05/04 Consulturk; Gide Loyrette 
Nouel (Ozdirekcan Dundar 
Senocak)

Consulturk advised Dalsan Alci on its joint venture with Saint-Gobain Rigips in Turkey. Gide's Turkish affiliate Ozdirekcan Dundar 
Senocak reportedly advised Saint Gobain.

N/A Turkey

05/04 Ozbek Attorney 
Partnership; Turunc

Turunc advised Bogazici Ventures on leading a USD 500,000 investment round into Kavaken. Ozbek Attorney Partnership 
advised Kavaken.

USD 500,000 Turkey

05/13 Moroglu Arseven; Turunc Turunc advised Wellbees on its recent 212 VC-led funding round. Moroglu Arseven advised 212 VC. N/A Turkey

05/13 Dentons (BASEAK) Dentons' Turkish affiliate Balcioglu Selcuk Ardiyok Keki Attorney Partnership advised on Suwen Tekstil's TRY 425.5 million IPO. TRY 425.5 
million

Turkey

05/17 KECO Legal; Okyay KECO Legal advised RubiBrands on its USD 3.3 million acquisition of a majority stake in Smyrna group companies. Okyay adviser 
the sellers.

USD 3.3 
million

Turkey

05/23 Cukur & Partners; Moral, 
Kinikoglu, Pamukkale, 
Kokenek

Moral, Kinikoglu, Pamukkale, Kokenek advised Taxim Capital on its investment in Yilpar. Cukur & Partners advised Yilpar and its 
shareholders.

N/A Turkey

05/24 Baker McKenzie; KECO 
Legal; Orrick Herrington & 
Sutcliffe

KECO Legal, together with Orrick Herrington & Sutcliffe and Baker Mckenzie, advised RubiBrands and its founders on a USD 23 
million seed investment round.

USD 23 
million

Turkey

05/26 Aydemir Consultancy 
Legal

Aydemir Consultancy advised Fillo Lojistik on its collective labor agreement negotiations with Turkey's Nakliyat-Is trade union 
and their subsequent agreement.

N/A Turkey

05/27 KECO Legal KECO Legal advised Cypher Games and its founders on its USD 3.2 million seed investment round. USD 3.2 
million

Turkey
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05/30 Turunc Turunc advised Istanbul-based Ege Kimya San. ve Tic. A.S. on a collaboration agreement with France-based Amber Energy for 
designing, building, and operating a cathode active material precursor pilot plant in Sakarya, Turkey.

N/A Turkey

06/01 Aydemir Consultancy 
Legal

Aydemir Consultancy advised Oppo on its collective labor agreement negotiations with the Turk Metal Union. N/A Turkey

06/03 Kolcuoglu Demirkan 
Kocakli; Taboglu Attorneys 
at Law

Kolcuoglu Demirkan Kocakli advised Mediterra Capital on its acquisition of packaging tapes and films manufacturer Elba Bant 
Sanayii Ticaret. Taboglu Attorneys at Law advised the seller.

N/A Turkey

06/06 Aksan; Gemicioglu; Turunc Turunc advised Bogazici Ventures on its participation in a USD 2 million investment round in Craftgate together with AK Portfoy 
and APY Ventures. The Gemicioglu law office advised Craftgate and, reportedly, the Aksan law firm advised APY Ventures.

USD 2 million Turkey

06/09 Akol Law Firm, BTS & 
Partners; Kolcuoglu 
Demirkan Kocakli

Kolcuoglu Demirkan Kocakli advised licensed e-money payment solutions provider Turk Elektronik Para and Turk Finansman on 
a share subscription by institutional investors EBRD, CEECAT Capital, Alpha Associates, and Revo Capital. The Akol Law Firm 
advised CEECAT and the EBRD, while BTS & Partners advised Alpha and Revo.

N/A Turkey

06/14 Goksu Law; Kolcuoglu 
Demirkan Kocakli

Kolcuoglu Demirkan Kocakli advised German insurance VHV Group on the acquisition of the Turkish Dubai Sigorta insurance 
company. Goksu Law advised the seller.

USD 27 
million

Turkey

06/20 Celepci; KECO Legal; 
Schoenherr

KECO Legal advised RubiBrands on its USD 3.1 million acquisition of the Eat Well brand and related assets from ADN 
International. Celepci and Schoenherr advised the seller.

USD 3.1 
million

Turkey

07/06 Cerrahoglu Law Firm; 
Kucukdag Law Firm

The Cerrahoglu Law Firm advised Geze International GmbH on the acquisiton of the remaining shares in joint venture Edora 
from its current JV shareholders. The Kucukdag Law Firm advised the sellers.

N/A Turkey

07/19 Allen & Overy (Gedik 
Eraksoy); Baker 
Mckenzie (Esin Attorney 
Partnership); DLA Piper; 
YC Law

Esin Attorney Partnership and Baker McKenzie advised the board, principal shareholders, and equity investor Invus on the sale 
of Airties to Providence Equity Partners. Gedik & Eraksoy and Allen & Overy advised the buyer. YC Law and DLA Piper reportedly 
also advised the seller.

N/A Turkey

07/27 Moroglu Arseven; Paksoy Paksoy advised Fedrigoni on its acquisition of Unifol from Birol Cakir and Erkut Cilvez. Moroglu Arseven advised the sellers. N/A Turkey

08/03 Moral, Kinikoglu, 
Pamukkale, Kokenek; 
Unal/Ozkan Law Firm

Moral, Kinikoglu, Pamukkale, Kokenek advised Norm Holding on the acquisition of a 43% stake in food export company Nordes 
Gida. The Unal/Ozkan Law Firm advised the seller.

N/A Turkey

08/03 Guleryuz & Partners; PwC 
Legal

Guleryuz Partners advised Haver Farma Ilac on its full acquisition of MS Pharma SARL's Turkish subsidiary, MS Pharma Ilac. PwC 
Legal reportedly advised the seller.

N/A Turkey

08/04 Paksoy; Yonet Attorneys 
at Law

Paksoy advised OLX Group's Letgo Otoplus on its acquisition of a 25% stake in Pilot Garage from its founders, the Emre family. 
Yonet Attorneys at Law advised the sellers.

N/A Turkey

08/10 Dentons (BASEAK); KECO 
Legal; Kinstellar (Gen & 
Temizer Ozer)

KECO Legal, Gen & Temizer Ozer, and BASEAK advised Agave Games and its founders on its USD 6.9 million seed investment 
round.

USD 6.9 
million

Turkey

08/15 KECO Legal KECO Legal advised vegan food and beverage company Inoment and its founders on its USD 800,000 pre-seed investment 
round.

USD 800,000 Turkey

08/16 Erdem & Erdem Erdem & Erdem advised the Acibadem Healthcare Group on its acquisition of the Private Orthopedia Hospital in Adana. N/A Turkey

08/18 Norton Rose Fulbright; 
Norton Rose Fulbright 
(Pekin Bayar Mizrahi); 
White & Case (GKC 
Partners)

Norton Rose Fulbright and its Turkish affiliate Pekin Bayar Mizrahi advised the International Holding Company on its AED 1.8 
billion acquisition of a 50% stake in Kalyon Enerji, via IHC subsidiary International Energy Holding. White & Case's Turkish 
affiliate GKC Partners advised Kalyon.

AED 1.8 
billion

Turkey

08/18 Kinstellar (Gen Temizer 
Ozer); Turunc

Turunc advised Bogazici Ventures on participating in a USD 700,000 investment round into Enhencer. Kinstellar Turkish affiliate 
Gen Temizer Ozer advised Diffusion Capital Partners on leading the round.

USD 700,000 Turkey

08/23 Abcoo; Pelister Atayilmaz 
Enkur; Schindhelm (GEMS 
Legal)

The Pelister Atayilmaz Enkur law office and Abcoo advised the Egeli Egesan Group and its shareholders on the sale of a 75% 
stake in the group to Tyrolit. GEMS Legal Schindhelm advised the buyer.

N/A Turkey

08/29 Cakmak Cakmak Attorney Partnership advised Re-Pie Asset Management Company on its subscription of shares in Procenne. N/A Turkey

09/01 Clifford Chance; Clifford 
Chance (Ciftci Attorney 
Partnership); Ergun Law 
Firm; White & Case; White 
& Case (GKC Partners)

Clifford Chance advised the lenders on the EUR 155 million financing of the Kutahya Integrated Health Campus project design, 
construction, operation, and maintenance under the public-private partnership model. Ergun Law Firm and White & Case's 
Turkish affiliate GKC Partners advised sponsor Guris Construction and Engineering.

EUR 155 
million

Turkey

09/14 Cerrahoglu Law Firm; 
Renda Law Firm

The Cerrahoglu Law Firm advised Polimeks Enerji on the sale of its shares in a wind power energy company. The Renda Law Firm 
advised the buyer.

N/A Turkey

09/15 Norton Rose Fulbright 
(Pekin Bayar Mizrahi)

Norton Rose Fulbright Turkish affiliate Pekin Bayar Mizrahi advised Res Participations and Res Anatolia Holding on the sale of 
Galatya Enerji Uretim to Berges Elektrik Uretim.

N/A Turkey

09/20 Taylor Wessing Taylor Wessing advised VavaCars on its USD 37 million series C funding round. USD 37 
million

Turkey

09/21 NSN Law Firm; Paksoy Paksoy advised Lesjofors on its acquisition of all shares in Telform. The NSN law firm advised the seller. N/A Turkey

09/22 Gide Loyrette Nouel 
(Ozdirekcan Dundar 
Senocak)

Gide's Turkish affiliate Ozdirekcan Dundar Senocak advised Serafin Group-backed Night Train Media on its acquisition of Korean 
media group CJ ENM’s majority stake in Eccho Rights.

N/A Turkey

09/23 Paksoy Paksoy advised the European Bank for Reconstruction and Development on a EUR 50 million loan to Yapi Kredi Leasing. EUR 50 
million

Turkey

09/26 Schindhelm (GEMS Legal) GEMS Legal Schindhelm advised TUV Austria Holding's subsidiary TUV Austria Turk on its acquisition of a 51% stake in the Mavi 
Akademi Group.

N/A Turkey

09/27 Gungor Law; Keco Legal; 
Urer Law

Keco Legal advised Getmobil on its TRY 27 million seed funding round with a valuation of TRY 180 million. Urer Law advised the 
investors. Gungor Law reportedly advised Getmobil as well.

TRY 27 
million

Turkey

09/28 Bener Law Office; Moral, 
Kinikoglu, Pamukkale, 
Kokenek

Moral, Kinikoglu, Pamukkale, Kokenek advised Softline Holding on its acquisition of 80% of shares in Makronet Bilgi Teknolojileri 
from Gucly Tugay. Bener advised the seller.

N/A Turkey

10/06 KECO Legal KECO Legal advised Rival and its founders on its USD 650,000 investment round. USD 650,000 Turkey
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10/07 Caliskan Okkan Toker Caliskan Okkan Toker advised Esas Private Equity on its EUR 11 million investment in Oplog. EUR 11 
million

Turkey

10/10 Dentons (BASEAK); 
Osborne Clarke

Dentons’ Turkish affiliate Balcioglu Selcuk Ardiyok Keki Attorney Partnership advised Armut and its shareholders on the merger 
with ProntoPro. Osborne Clarke's Milan office reportedly advised ProntoPro.

N/A Turkey

10/14 Paksoy Paksoy advised packaging and paper company Mondi Corrugated BV on the merger of its Borsa Istanbul-listed company Mondi 
Olmuksan into Mondi Tire Kutsan, a company belonging to the same group.

N/A Turkey

10/17 Arikan Law Firm; Paksoy Paksoy advised Sensient on its acquisition of Endemix from Baris Bilen. Arikan Hukuk Burosu reportedly advised the sellers. N/A Turkey

10/18 Clifford Chance Clifford Chance advised the Development and Investment Bank of Turkey on its EUR 100 million sustainable bond issuance with 
Agence Francaise de Developpement.

EUR 100 
million

Turkey

10/19 Dentons (BASEAK); KECO 
Legal; Thompson Legal 
Advisory Services

The Kumkumoglu Ergun Cin Ozdogan Attorney Partnership advised Turkish casual mobile game developer Cypher Games on its 
USD 3.2 million pre-seed financing round. Dentons Turkish affiliate Balcioglu Selcuk Ardiyok Keki Attorney Partnership advised 
500 Global on its investment. Thompson Legal Advisory Services reportedly advised Play Ventures on leading the round.

USD 3.2 
million

Turkey

10/20 KECO Legal KECO Legal advised Leo Drive and its founders on Tier IV’s USD 900,000 investment round. USD 900,000 Turkey

10/20 SCH Legal; Turunc Turunc advised Bogazici Ventures on its investment in Perculus. SCH-Legal reportedly advised Perculus. N/A Turkey

10/21 Morgan Lewis; Paksoy; 
White & Case; White & 
Case (GKC Partners)

White & Case and Turkish affiliate GKC Partners advised Enerjisa Enerji Uretim on a USD 102 million export credit agency-
backed commercial green financing provided by the HSBC Group. Paksoy and, reportedly, Morgan Lewis advised HSBC.

USD 102 
million

Turkey

10/24 Dentons (BASEAK); 
Fladgate; Orrick 
Herrington & Sutcliffe

Dentons Turkish affiliate Balcioglu Selcuk Ardiyok Keki Attorney Partnership advised Magic Games on its USD 5 million seed 
stage investment round, led by Makers Fund. Reportedly, Orrick advised Magic Games as well, and Fladgate LLP advised Makers 
Fund.

USD 5 million Turkey

10/25 Baker Mckenzie; Baker 
Mckenzie (Esin Attorney 
Partnership); Kinstellar; 
Kinstellar (Gen Temizer 
Ozer)

Kinstellar and its Turkish affiliate firm Gen Temizer Ozer advised Unifonic on the acquisition of Sestek. Esin Attorney Partnership 
advised the seller.

N/A Turkey

10/25 Bezen & Partners Bezen & Partners advised the Asian Infrastructure Investment Bank on its USD 50 million loan to Akbank financial leasing 
subsidiary Aklease.

N/A Turkey

10/26 BTS & Partners; Dentons 
(BASEAK); Gokce; 
Kolcuoglu Demirkan 
Kocakli; Nazali Legal

Dentons Turkish affiliate Balcioglu Selcuk Ardiyok Keki Attorney Partnership advised Sabanici Ventures and Turkiye 
Development Fund’s TKYB Sermaye Fonu on their investment in Figopara. Nazali advised L2G Ventures on leading the USD 
11 million round. The Gokce Attorney Partnership advised Figopara. Kolcuoglu Demirkan Kocakli advised Logo Yazilim on its 
investment. Reportedly, BTS & Partners advised Eczacibasi on participating in the round.

USD 11 
million

Turkey

10/28 Dentons; Dentons 
(BASEAK); Ffooks 
Gokulsing; Satis Partners

Dentons and Turkish affiliate Balcioglu Selcuk Ardiyok Keki Attorney Partnership advised Dutch Development Finance 
Corporation's venture capital program FMO Ventures on a EUR 5.5 million subscription for convertible notes and redeemable 
shares in SolarX. Satis Partners reportedly advised FMO in Mali, Burkina Faso, and Senegal. Ffooks Gokulsing reportedly advised 
SolarX.

EUR 5.5 
million

Turkey

11/02 Aksan; Caliskan Okkan 
Toker

The Aksan Law Firm advised Livzym Biotechnologies on its latest investment round. Caliskan Okkan Toker advised the Turkey 
Development Fund on its investment.

N/A Turkey

11/04 Dentons (BASEAK) Dentons Turkish affiliate Balcioglu Selcuk Ardiyok Keki Attorney Partnership advised Qnbeyond Ventures on its investment in 
FirstBatch.

N/A Turkey

11/08 Bezen & Partners Bezen & Partners advised the EBRD on its EUR 75 million loan to the Istanbul Metropolitan Municipality for the construction of 
the Goztepe-Atasehir-Umraniye metro line in Istanbul.

EUR 75 
million

Turkey

11/11 Ilker & Colak Ilker & Colak advised the Yildizlar Group on its collaboration with Enercon for the high-volume capacity extension project for 
the Gulpinar Wind Farm.

N/A Turkey

11/14 Akol Law Firm; Surmen 
Law Firm

Akol Law advised Paket Mutfak on its USD 3 million seed investment round from Nokta Yatirim, Kadri Samsunlu, and Ersan 
Ozturk, alongside existing investors. The Surmen Law Firm reportedly advised Nokta Yatirim.

USD 3 million Turkey

11/16 Akol Law Firm; Baker 
Mckenzie (Esin Attorney 
Partnership); Moral, 
Kinikoglu, Pamukkale, 
Kokenek

Akol Law advised EIS Eczacibasi Ilac on its USD 135 million acquisition of Gensenta from the Amgen Group. Baker McKenzie 
Turkish affiliate Esin Attorney Partnership advised the seller. Moral, Kinikoglu, Pamukkale, Kokenek advised the Eczacibasi Group 
on an USD 85 million financing for the acquisition.

USD 135 
million

Turkey

11/18 Dentons (BASEAK) Dentons Turkish affiliate Balcioglu Selcuk Ardiyok Keki Attorney Partnership advised APY Ventures on its investment in Sorwe. N/A Turkey

11/22 Moral, Kinikoglu, 
Pamukkale, Kokenek

Moral, Kinikoglu, Pamukkale, Kokenek acted as the target legal advisor for Twin Science Robotics UK Limited – the holding 
company of Twin Yazilim Muhendislik, a provider of new generation digital education – and assisted Twin UK on the GBP 2,74 
million cash injection through advance subscription agreements entitling holders to purchase Seed Preferred Shares at a 30% 
discount. 

GBP 2.74 
million

Turkey

11/28 Baker Mckenzie (Esin 
Attorney Partnership); 
Dentons (BASEAK)

Dentons Turkish affiliate Balcioglu Selcuk Ardiyok Keki Attorney Partnership advised Ace Games on a USD 25 million investment 
from Playtika. Baker McKenzie Turkish affiliate Esin Attorney Partnership reportedly advised Playtika.

USD 25 
million

Turkey

11/30 Paksoy Paksoy advised the General Directorate of Mint and Stamp Printing House of the Ministry of Treasury and Finance of Turkey on 
a gold certificate issuance and listing on the Borsa Istanbul Commodity Market.

N/A Turkey

12/01 Dentons (BASEAK) Dentons Turkish affiliate Balcioglu Selcuk Ardiyok Keki Attorney Partnership advised Sabanci Ventures on its investment in 
SCW.AI.

N/A Turkey

12/02 Latham & Watkins; Paksoy Paksoy, working with Latham & Watkins, advised Imerys on the sale of its high-temperature solutions business to Platinum 
Equity, at an enterprise value of approximately EUR 930 million.

N/A Turkey

12/07 Paksoy Paksoy advised BAE Systems on the sale of its 49% stake in joint-venture company Nurol BAE Systems to Turkey's Nurol 
Holding.

N/A Turkey

12/08 Heuking Kuhn Luer Wojtek Heuking Kuhn Luer Wojtek advised Turkish duty-free operator Setur on the award procedure to operate the duty-free and duty-
paid areas at Cologne Bonn Airport.

N/A Turkey

12/15 King & Spalding; Lexist 
Law Firm

Lexist, working with King & Spalding, successfully represented the Republic of Turkey Savings Deposit Insurance Fund in ICSID 
arbitration proceedings against claims by a company related to the outlawed FETO organization.

N/A Turkey

12/15 Greenberg Traurig; White 
& Case; White & Case 
(GKC Partners)

White & Case and its Turkish affiliate GKC Partners advised MNG Havayollari Ve Tasimacilik on its entry into a definitive 
agreement to become a publicly traded company through a business combination with Golden Falcon Acquisition Corp. for a 
pro-forma enterprise value of USD 676 million. Greenberg Traurig advised Golden Falcon.

N/A Turkey



91

FEBRUARY 20232022 TABLE OF DEALS

CEE LEGAL MATTERS

Date 
Covered

Firms Involved Deal/Litigation Deal Value Country

12/15 Freshfields; Goodwin 
Procter; Mcdermott Will & 
Emery; Orrick Herrington 
& Sutcliffe; Ploum; White 
& Case

White & Case advised Gorillas on its USD 1.2 billion sale to Getir. The Netherlands' Ploum reportedly also advised Gorillas. 
Freshfields Bruckhaus Deringer reportedly advised Getir. Goodwin Procter, Orrick Herrington & Sutcliffe, and McDermott Will & 
Emery reportedly advised some of the investors.

USD 1.2 
billion

Turkey

12/22 Aksan Aksan advised APY Ventures on its investment in Roketfy. N/A Turkey

01/01 Kinstellar Kinstellar advised Turkish pharmaceutical company Nobel Ilac on Ukrainian competition law issues, regulation on vertical 
concerted actions, and antitrust compliance for commercial practices and distribution of pharmaceuticals in Ukraine.

N/A Turkey; 
Ukraine

01/20 Dentons; Dentons 
(BASEAK)

Dentons and BASEAK assisted Volkswagen in obtaining antitrust and merger control clearances for a joint venture with Italian 
energy supplier Enel X.

N/A Turkey; 
Ukraine

01/01 Avellum; Linklaters; White 
& Case

Avellum and Linklaters advised Metinvest BV on consent solicitation for changing the restricted payments covenant in 
eurobond transaction documents. White & Case advised the solicitation agents.

N/A Ukraine

01/05 Asters Asters successfully represented Oschadbank before the Kyiv Commercial Court in a USD 25 million dispute with Cypriot 
company Opalcore.

USD 25 
million

Ukraine

01/11 Asters; Bird & Bird Asters advised the EBRD on a EUR 15 million secured loan to Ukraine's Zelena Dolyna agricultural complex. Bird & Bird reportedly 
advised the EBRD on English law-related matters.

EUR 15 
million

Ukraine

01/13 Sayenko Kharenko Sayenko Kharenko advised the EBRD on a EUR 10 million synthetic loan in local currency to Bank Lviv. EUR 10 
million

Ukraine

01/14 Sayenko Kharenko Sayenko Kharenko, working with an international Allen & Overy team, advised Avenga on the acquisition of the Perfectial Group. N/A Ukraine

01/14 Sayenko Kharenko Sayenko Kharenko successfully represented Ultra Play and Kronospan UA in an anti-dumping investigation related to imports 
of Belarusian plywood into Ukraine.

N/A Ukraine

01/17 Vasil Kisil & Partners Vasil Kisil & Partners advised OCEA on contracting the Nibulon Shipbuilding and Repair Yard for the construction of five OCEA 
FPB 98 MKI fast patrol boats.

N/A Ukraine

01/19 CMS CMS advised Air Products on the establishment of a joint venture with ArcelorMittal for the construction of a new air separation 
unit at the ArcelorMittal Kryvyi Rih steel plant in Ukraine. CMS also advised the JV on securing a long-term loan of up to USD 81 
million from the EBRD for the unit's design, construction, and operation.

USD 81 
million

Ukraine

01/20 Asters; Slaughter and May Asters, working with Slaughter and May, advised Arawak Energy Ukraine, a member of the Vitol group, on the sale of a 50% stake 
in Geo-Alliance Oil-Gas Public Limited to gas producer Geo Alliance Group Limited.

N/A Ukraine

01/21 Bird & Bird; Sayenko 
Kharenko

Sayenko Kharenko, working with Bird & Bird in Italy, successfully represented Sistema Prosecco before the Supreme Court of 
Ukraine in an unfair competition case over a Ukrainian wine producer using Prosecco branding for its wines.

N/A Ukraine

01/24 Arzinger Arzinger advised Siriusproject Lviv on the refinancing of shopping and entertainment mall King Cross Leopolis in Lviv. N/A Ukraine

01/31 Sayenko Kharenko Sayenko Kharenko advised Elementum Energy Limited on its acquisition of a majority stake in Lymanska Vitroelektrostantsiia 
from Ukraine Power Resources.

N/A Ukraine

02/08 Aramis; Integrites Integrites, working with Aramis, advised the InVivo Group on obtaining merger clearance in Ukraine and Kazakhstan for its EUR 
2.2 billion acquisition of the Soufflet Group.

N/A Ukraine

02/09 Arzinger Arzinger successfully defended the interests of Roust Ukraine in a labor dispute with a former employee. N/A Ukraine

02/09 Peterka & Partners Peterka & Partners successfully represented France's Bureau National Interprofessionnel du Cognac (BNIC) in registering the 
French 'Cognac' geographical indication in the Ukrainian Customs Register of Intellectual Property Rights.

N/A Ukraine

02/11 Esquires Attorneys At Law Esquires successfully represented Limagrain Ukraine in a tax dispute before the Kyiv Sixth Appeal Administrative Court. N/A Ukraine

02/14 Avellum Avellum advised both Q Partners and UPD Holdings Limited on obtaining merger control clearance for Q Partners' acquisition of 
a 55% stake in UPD from the Antimonopoly Committee of Ukraine.

N/A Ukraine

02/14 CMS CMS advised the PrimoCollect Group on obtaining the National Bank of Ukraine's approval for its acquisition of a significant 
stake in the Tiger Finance non-banking financial company.

N/A Ukraine

02/14 Vasil Kisil & Partners Vasil Kisil & Partners advised youth entrepreneurship educator Junior Achievement Europe on the establishment of its 
institutional presence in Ukraine through a specialized NGO called Junior Achievement Ukraine.

N/A Ukraine

02/15 Arzinger Arzinger successfully represented the interests of Shell in a labor dispute. N/A Ukraine

02/17 Redcliffe Partners Redcliffe Partners successfully represented the Nordic Investment Bank before the Supreme Court of Ukraine in a USD 59 
million suretyship claim case.

USD 59 
million

Ukraine

02/23 Sayenko Kharenko Sayenko Kharenko advised the European Fund for Southeast Europe on providing a EUR 20 million equivalent loan to Credit 
Agricole Bank in Ukraine.

EUR 20 
million

Ukraine

02/23 Sayenko Kharenko Sayenko Kharenko advised the International Finance Corporation on an approximately USD 11 million loan to Bank Alliance in 
Ukraine for the financing of SMEs, with a focus on agriculture.

USD 10.7 
million

Ukraine

02/24 Clifford Chance; Redcliffe 
Partners

Redcliffe Partners, working with Clifford Chance in London, advised the EBRD on providing Raiffeisen Bank Ukraine with an 
unfunded guarantee of up to EUR 75 million in local currency linked to the bank's domestic sovereign bond portfolio.

EUR 75 
million

Ukraine

02/25 Avellum; Integrites Avellum and Integrites advised General _ommerce on obtaining merger control clearance from the Ukrainian Antimonopoly 
Committee for the acquisition and privatization of the First Kyiv Machine-Building Plant (Bilshovyk Plant).

N/A Ukraine

03/01 Avellum Avellum advised MHP on its consent solicitation for the postponement of the coupon repayment under MHP bonds targeting 
the company's 6.25% notes due 2029 (USD 350 million), 7.75% notes due 2024 (USD 500 million), and 6.95% notes due 2026 
(USD 550 million).

USD 1.4 
billion

Ukraine

04/01 Avellum; White & Case Avellum and White & Case advised the Ministry of Finance of Ukraine on an up to EUR 150 million loan from Kreditanstalt fur 
Wiederaufbau to finance the general purposes of the State Budget of Ukraine.

EUR 150 
million

Ukraine

04/28 Avellum; Sayenko 
Kharenko

Sayenko Kharenko advised the French Development Agency on a EUR 300 million credit facility agreement to service Ukraine's 
financial, economic, and humanitarian needs. Avellum advised the Ministry of Finance of Ukraine on the loan.

EUR 300 
million

Ukraine

05/01 Avellum; Latham & 
Watkins

Avellum and Latham & Watkins advised DTEK on the consent solicitation aiming to change the terms and condition of its notes 
and introduce and additional Ukrainian guarantor.

EUR 325 
million

Ukraine

05/05 Asters Asters successfully represented PrivatBank before the Central Commercial Court of Appeal in a UAH 152 million dispute 
regarding the ownership rights over its Dnipro head-office building.

UAH 152 
million

Ukraine

05/06 Avellum Avellum advised Kernel Holding on the sale of several of its farming entities to a company controlled by Andrii Verevskyi. USD 210 
million

Ukraine
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05/13 Avellum; Borden Ladner 
Gervais; Sayenko 
Kharenko

Avellum advised the Ministry of Finance of Ukraine on a CAD 500 million 10-year loan from Canada. Sayenko Kharenko and 
Borden Ladner Gervais reportedly advised the lender.

CAD 500 
million

Ukraine

05/20 Integrites Integrites advised Wartsila's France-based Special Applications division on the bidding process and the agreement with 
Energoatom for the procurement of replacements for the safety backup of the nuclear power plant worth over EUR 2 million.

EUR 2 million Ukraine

05/24 Redcliffe Partners Redcliffe Partners advised the EBRD on providing risk-sharing instruments to ProCredit Bank, OTP Bank, and OTP Leasing in 
Ukraine in a food security guarantee program worth up to EUR 30 million.

EUR 30 
million

Ukraine

05/26 Baker Mckenzie; Integrites Baker McKenzie and Integrites contributed to the completion of the European Commission questionnaire regarding Ukraine's 
application for European Union membership. Baker McKenzie contributed to the completion of Parts I and II of the questionnaire. 
__Integrites worked pro bono to contribute to the submission of the Ukrainian Government's response.

N/A Ukraine

05/30 CMS CMS advised FAS Energy on the acquisition of a solar power plant being developed in the Kyiv region, with an expected capacity 
of 112 megawatts, from an unidentified Ukrainian developer.

N/A Ukraine

06/01 Avellum; White & Case Avellum and White & Case advised the Ministry of Finance of Ukraine on a JPY 78 billion (USD 570 million) 30-year credit 
facility from Japan International Cooperation Agency's lender to finance priority expenditures primarily supporting the most 
unprotected population of Ukraine.

USD 570 
million

Ukraine

06/15 Sayenko Kharenko Sayenko Kharenko successfully represented the inventors of the Krovospas hemostatic agent in an intellectual property 
dispute against the Teteriv Production Association.

N/A Ukraine

06/21 Kinstellar Kinstellar announced it is providing pro bono legal advice to public charity organization Soborna Ukraine on implementing its 
programs across the country.

N/A Ukraine

06/28 Redcliffe Partners; 
Simmons & Simmons

Redcliffe Partners, working with Simmons & Simmons, advised the EBRD on a EUR 24 million short-term unsecured loan to 
Ukrainian poultry and grain producer MHP.

EUR 24 
million

Ukraine

06/28 CMS CMS RRH Kyiv supported Fresenius Medical Care Ukraine in winning a landmark case before the Supreme Court as well as 
several similar cases.

N/A Ukraine

06/29 Asters; Quinn Emanuel 
Urquhart & Sullivan

Asters, working pro bono with Quinn Emanuel Urquhart & Sullivan, advised the Ministry of Justice of Ukraine on the inter-state 
proceedings being brought by Ukraine against the Russian Federation before the European Court of Human Rights.

N/A Ukraine

07/19 Avellum; Lexence Avellum advised the seller on the sale of the Pep Group to Locaria. Lexence reportedly advised the buyer. N/A Ukraine

07/27 KPD Consulting KPD Consulting provided legal support to Porsche Ukraine in criminal proceedings seeking the return of automobiles stolen 
during the occupation of the Kyiv region.

N/A Ukraine

08/03 Asters Asters successfully defended the interests of PrivatBank before the Supreme Court in a case relating to the bank's 
nationalization.

N/A Ukraine

08/08 Asters Asters advised Olson Family Trust Director Chuck Olson prior to and during his visit to Ukraine on the implementation of the first 
phase of the trust's humanitarian mission.

N/A Ukraine

08/22 DLA Piper; Kinstellar; 
Sayenko Kharenko

Kinstellar and DLA Piper advised telecommunications operator Kyivstar on its acquisition of a controlling stake in digital 
healthcare company Helsi. Sayenko Kharenko advised Helsi's shareholders and management.

N/A Ukraine

08/22 Avellum; Latham & 
Watkins; Sayenko 
Kharenko; Weil, Gotshal & 
Manges; White & Case

Avellum, working with White & Case, advised the Ministry of Finance of Ukraine on the restructuring of Ukraine’s sovereign debt. 
Sayenko Kharenko, working with Latham & Watkins, advised JP Morgan in its role as solicitation agent. Weil Gotshal & Manges 
advised some of the GDP-warrant and bondholders.

USD 22.5 
billion

Ukraine

09/01 Avellum; Sayenko 
Kharenko; White & Case

Avellum and White & Case advised the Ministry of Finance of Ukraine on extending a EUR 200 million 15-year loan from the Italian 
Republic and a CAD 450 million 10-year loan from Canada. Sayenko Kharenko advised the Government of Canada.

EUR 200 
million; CAD 
450 million

Ukraine

09/01 Asters Asters successfully represented Power Construction Corporation of China and Powerchina Huadong Engineering Corporation 
in challenging security measures granted by the Kyiv Court of Appeal in assistance to arbitration proceedings pending before 
the Dubai International Arbitration Center against the Fursy Energy Group and FAS Energy.

N/A Ukraine

09/05 Avellum; White & Case Avellum, working with White & Case, advised the Ministry of Finance of Ukraine, National Power Company Ukrenergo, and the 
State Road Agency of Ukraine Ukravtodor on consent solicitations for extending external debts.

N/A Ukraine

09/09 Avellum; Jenner & Block Avellum and Jenner & Block advised the Managing Partners of the American University Kyiv on its launch in Ukraine. N/A Ukraine

09/28 Everlegal Everlegal announced its cooperation with the Danish Refugee Council to implement an online legal support platform aimed at 
helping Ukrainians around the world.

N/A Ukraine

10/06 Integrites Integrites successfully represented Epiroc in a safeguard investigation in Ukraine regarding the company's imports of three-
cone drill bits into the country.

N/A Ukraine

10/06 Avellum Avellum advised all parties involved in Roosh's acquisition of a minority stake in Neurons Lab. N/A Ukraine

10/10 Asters; Quinn Emanuel 
Urquhart & Sullivan

Asters, working with Quinn Emanuel Urquhart & Sullivan, successfully represented the interests of PrivatBank in two parallel 
arbitration proceedings before the London Court of International Arbitration regarding the enforcement of eurobonds issued 
in 2010 and 2013.

N/A Ukraine

11/03 Integrites Integrites provided pro bono advice to the urban community of Truskavets, Ukraine, regarding temporary accommodation for 
internally displaced persons.

N/A Ukraine

11/04 Baker Mckenzie Baker McKenzie advised the IFC on channeling EU funds up to EUR 25 million in grants across Ukrainian cities to help renovate 
municipal buildings for internally displaced people, create jobs, and drive economic recovery.

EUR 25 
million

Ukraine

11/10 Ilyashev & Partners Ilyashev & Partners successfully represented the interests of PVC profile manufacturers Viknaland, Mayado, Open Teck, and 
Miroplast in a Ukrainian imports investigation.

N/A Ukraine

11/15 Ilyashev & Partners Ilyashev & Partners successfully represented the interests of Ukrainian glass-producer association Glass of Ukraine and its 
members in securing the introduction of provisional anti-dumping duty on imports to Ukraine of glass containers originating 
from the Republic of Belarus.

N/A Ukraine

11/17 Beer Advocaten; 
Kinstellar; Legaltree

Kinstellar, working alongside Legaltree and Beer Advocaten, advised on Ukrainian law matters in the Malaysia Airlines Flight 17 
Trial considered by the Hague District Court at the request of the so-called Joint Legal Team acting for the relatives of victims 
of the MH17 downing. The court delivered a guilty verdict to the suspects and awarded over EUR 16 million in moral damages 
to 306 relatives of the victims.

EUR 16 
million

Ukraine

11/18 Integrites Integrites successfully represented the interests of the Gradoliya Oil Extraction Plant in two stages of a tax dispute against the 
Main Directorate of the State Tax Services in the Kirovohrad region, Ukraine.

UAH 24.8 
million

Ukraine

12/21 Baker Mckenzie The Kyiv office of Baker McKenzie advised the International Finance Corporation on channeling up to EUR 25 million in EU funds 
to help Ukrainian homeowners' associations restore war-damaged residential buildings.

EUR 25 
million

Ukraine
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