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THE BUZZ
In The Buzz we check in on experts on the legal industry across CEE for updates about developments of significance. Because 
the interviews are carried out and published on the CEE Legal Matters website on a rolling basis, we’ve marked the dates on 
which the interviews were originally published.

After a few years of  political 
struggle, Bulgaria seems to 

be on a good path, with 
interesting legislative up-
dates on the horizon and 
promising M&A activity 
levels, spurred primar-
ily by strong activity in 

the energy and IT sectors, 
according to KDBM Law 

Founding Partner Dimitar 
Kaldamukov.

“It’s been a challenging period,” Kaldamukov begins, alluding 
to the political turmoil Bulgaria experienced in the past sever-
al years. “However, the formation of  a coalition between the 
two biggest parties, both pro-liberal and pro-EU, has brought 
much-needed stability – this political and legal reinforcement 
has significantly boosted investor confidence.”

Building on these confidence levels, Kaldamukov reports a 
surge in foreign investments. “Last year was pivotal,” he says. 
“The influx of  investments coincided with the EU Resilience 
and Recovery Plan, injecting billions of  euros into our econo-
my.” According to him, this is also partly because of  Bulgaria’s 
transition from a coal-based to a renewable energy economy. 
“We hit record levels in renewable energy, with a significant 
portion of  our energy now coming from renewable sources.” 

Consequently, he reports that Bulgaria is “rapidly advancing 
towards a renewable energy market.”

Focusing on IT, Kaldamukov says that Bulgaria has “long been 
a regional IT hub, but the market has recently become over-
saturated. The influx of  Ukrainian specialists has introduced 
more competition, leading to a cooling down of  the software 
labor market,” he explains. Having these two sectors in mind, 
Kaldamukov reports this is precisely where most M&A activity 
has taken place. “We anticipate more M&A in software, par-
ticularly in outsourcing, and further development in renewable 
energy installations.”

Turning his attention to recent legislative matters of  note, 
Kaldamukov focuses on the recent entry of  the country into 
the Schengen area. “This is a significant milestone yet still a 
complex issue,” he says. “While it’s a political and legal success, 
it has sparked debate. The majority of  Bulgarians travel by car, 
and Schengen checks will primarily affect road travel,” he ex-
plains. “Regardless, it’s a step forward for Bulgaria.”

Additionally, Kaldamukov reports that he expects an immi-
nent “implementation of  the EU FDI regulations. This will 
introduce a new regime for investments above a certain thresh-
old, significantly impacting the market.” He also adds that “an-
ti-money laundering laws are becoming stricter, getting fully in 
line with EU rules, complicating foreign investment and com-
pany registration processes.” 

Bulgaria’s Solid Start: A Buzz Interview with Dimitar Kaldamukov of KBDM Law

By Andrija Djonovic (January 18, 2024)

Last year was pivotal. The influx of investments coincided with the EU Resilience and Recovery Plan, 
injecting billions of euros into our economy. We hit record levels in renewable energy, with a significant 
portion of our energy now coming from renewable sources.



The main areas af-
fected are the foreign 
direct investments 
framework, compe-
tition, taxation, and 
consumer protection. 
Each of these areas 
has seen substantial 
amendments for the 
legal environment in 
Romania.

Over this winter season, Romania has seen substantial legal changes to various as-
pects of  its wider legal framework – from FDI and competition to consumer pro-
tection and taxation – according to Nestor Nestor Diculescu Kingston Petersen 
Partner Alina Radu.

“The winter months have been particularly active in terms of  legal changes,” 
Radu begins. “The main areas affected are the foreign direct investments frame-
work, competition, taxation, and consumer protection. Each of  these areas has 
seen substantial amendments for the legal environment in Romania,” she outlines.

To begin with, Radu elaborates that the “European regulation on the screening of  
FDIs in the union has been a significant driver starting from 2022. Recently, Roma-
nia amended its legislation to require all foreign investments above EUR 2 million 
to undergo screening,” she reports. Somewhat surprisingly, she notes that “this in-
cludes investments from both EU and non-EU entities. Additionally, there’s a new 
screening tax of  EUR 10,000, refundable if  the notification wasn’t necessary – it’s 
a considerable change, including in the merger control aspect of  competition law.”

Moving on, Radu delves into the changes to the competition law framework. “In 
competition law, the major modification concerns the attorney-client privilege. Pre-
viously applied by default, it now requires clients to justify the privileged character of  
their correspondence with attorneys,” she explains. “This change is currently a topic 
of  debate and may face constitutional court scrutiny.”

Moreover, Radu reports significant changes to the taxation framework, especially 
concerning fiscal legislation. “Businesses with a turnover higher than EUR 50 mil-
lion must now pay the greater between 16% of  their profit or 1% of  their turnover 
in tax. Another crucial development is the implementation of  electronic invoicing, 
requiring all invoices to be issued and stored in a centralized system monitored by tax 
authorities,” she says. “This move, while technologically advanced, poses challenges 
for businesses in terms of  compliance and potential blockages in the system,” she 
opines.

When it comes to consumer protection legislation, Radu reports that the “imple-
mentation of  the Directive 2020/1828 for the protection of  collective consumer 
interests is particularly noteworthy.” It enables certain qualified entities to file legal 
actions on behalf  of  consumers against abusive practices in various industries. “This 
year, we expect to see the formation of  these entities, which will significantly impact 
how consumer rights are defended,” she says.

Finally, she touches upon renewable energy as one of  the hottest sectors in Romania 
right now. “Renewable energy is becoming increasingly important in Romania. We’re 
seeing a lot of  investor interest in this sector, as well as banks’ interest in financing 
renewable energy projects,” she reports. “It’s an area ripe for development and will 
likely see substantial activity this year,” Radu concludes with optimism. 

Legislation Elves Busy in Romania: 
A Buzz Interview with Alina Radu of NNDKP Romania

By Andrija Djonovic (January 19, 2024)
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While the legal landscape in 
North Macedonia might be 

somewhat stagnant – due 
to 2024 being an election 
year – there are still chal-
lenging complexities to 
the judicial reforms on 
the table, as well as strug-

gles with consistency and 
knowledge, according to Po-

lenak Law Firm Partner Tanja 
Polenak.

“It’s an election year in North Macedonia and things are pretty 
static,” Polenak begins. “North Macedonia continues to face 
significant challenges in the rule of  law. Despite numerous 
laws passed to align with European standards, there’s a gap in 
their proper enforcement and implementation,” she explains.

Polenak reports there have been certain developments in the 
judicial system that caused some ripples. “There are issues 
in the operation of  the Judicial Council, and there is a need 
to oppose any external influence in the justice system, as as-
sessed by the European Commission’s latest Report. We faced 
controversial amendments to the Criminal Code that affected 
the prosecution of  high-profile cases, which is a concern.” In 
addition, there has been movement towards overall judicial 
transparency with court decisions now being published online. 
“Publishing court decisions online, though not a source of  law 
per se, is a positive step towards transparency. However, our 
work remains complicated due to a lack of  consistency and 
predictability in the rulings,” she posits.

Overall, the North Macedonian legal system still seems to be 

having some issues with the uncertainty it causes, both for the 
public and for the business sector. “The prevailing uncertainty 
undermines the credibility of  the judicial system among the 
population,” Polenak stresses. “The Chambers of  Commerce 
are vocal in their criticism of  the status quo, and demand 
strengthening the rule of  law to improve the business envi-
ronment and willingness of  potential clients to engage in due 
process.” The state of  affairs is not made any easier with a no-
ticeable decline in well-trained lawyers. “We’re facing a short-
age of  skilled lawyers, partly due to diminishing law school 
quality. Additionally, young people are less inclined to pursue 
legal careers,” she continues. “Many young lawyers are leaving 
the market for better opportunities elsewhere, some even tak-
ing a job in other professions.”

Taking stock of  foreign investments in the country, however, 
Polenak sees an opportunity. “Foreign investors bring a more 
structured approach, positively impacting the legal processes 
within companies,” she says. “Their presence has been edu-
cational for in-house lawyers, improving legal services when 
compared to the past.” 

Finally, focusing on specific areas of  the legislative landscape, 
Polenak reports that “employment law, particularly regarding 
foreigners, is quite challenging. While neighboring countries 
simplify procedures, North Macedonia lags behind.” Accord-
ing to her, “the new labor legislation draft aims to clarify exist-
ing ambiguities, but there are concerns about its effectiveness.” 
Ultimately, Polenak feels there is a “pressing need for judicial 
reform, better alignment between institutions, and enhanced 
training.” Still, she concludes on an optimistic note, saying that 
she feels that “North Macedonia’s potential EU accession will 
revitalize the legal profession and make it more appealing.” 

North Macedonia’s Road to the EU Is Paved with Legislation: 
A Buzz Interview with Tanja Polenak of the Polenak Law Firm

Andrija Djonovic (January 22, 2024)

The prevailing uncertainty undermines the credibility 
of the judicial system among the population. The 
Chambers of Commerce are vocal in their criticism of the 
status quo, and demand strengthening the rule of law 
to improve the business environment and willingness 
of potential clients to engage in due process.
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With Hungary’s economic 
and legal outlook plugged 

into global uncertain-
ties and no shortage 
of  those, two market 
sectors still stand out 
in terms of  potential 

– energy and agricul-
ture – according to HP 

Legal Partner Laszlo Ha-
jdu, who, looking at the fun-

damentals, shares an optimistic 
view of  the country’s future.

“The global economic landscape this year seems to be pre-
dominantly influenced by three major factors: the ongo-
ing war in Ukraine, tensions in the Middle East, and the 
upcoming US elections,” Hajdu begins. “These events are 
pivotal and their developments are crucial to monitor as 
they hold significant sway over the global economy, and, 
consequently, our country.”

Focusing on Hungary, Hajdu says that he is “quite optimis-
tic” about its market. “Specifically, two sectors show great 
potential – energy and agriculture. There’s a positive mo-
mentum in the energy sector, particularly with the introduc-
tion of  important legislation aimed at boosting renewables 
like wind projects and energy storage projects,” he explains. 
“This shift is largely a strategic move to reduce our depend-
ency on Russian energy.” Moreover, he is of  the view that 
“this is a positive direction and reflects the government’s 
proactive approach to diversifying energy sources.” Addi-

tionally, he says that, in the agriculture sector, “there are 
several promising green-field development projects in the 
pipeline, which indicates a healthy level of  activity in this 
sector.”

In terms of  the Hungarian M&A mid-market, Hajdu does 
not expect significant growth in the number of  transactions 
compared to 2023, because yield expectations are still too 
high. Therefore, he says, “there is a notable trend of  Hun-
garian businesses expanding abroad.”

Hajdu then reports that the banking and finance sector in 
Hungary is closely aligning itself  with the developments in 
the energy and agriculture sectors. “There are already sev-
eral financing deals in the pipeline,” he says. “The direction 
looks promising, especially with the government’s support. 
The national bank’s decisions on interest rates will also play 
a crucial role in enhancing lending activity.”

Hajdu also highlights a particular legislative movement: 
“One notable aspect is the introduction of  government 
pre-emption rights on certain transactions,” he says. “This 
has been viewed differently by market players; some see it 
as a major obstacle, while others don’t perceive it as a signif-
icant hindrance,” he explains.

Ultimately, Hajdu adds that he expects the “legal sector in 
Hungary is likely to remain stable, similar to last year. De-
spite macroeconomic challenges, this year could be a pe-
riod of  consolidation. The struggles of  last year are likely 
to stabilize, which should be beneficial for the legal market 
overall.” 

2024 May Be More of the Same, but Hungary Is Ready for It: 
A Buzz Interview with Laszlo Hajdu of HP Legal

Andrija Djonovic (January 26, 2024)

Two sectors show great potential – energy and agriculture. There’s a positive momentum in the 
energy sector, particularly with the introduction of important legislation aimed at boosting renewables 
like wind projects and energy storage projects. This shift is largely a strategic move to reduce our 
dependency on Russian energy.



FEBRUARY 2024 LEGAL MATTERS

CEE LEGAL MATTERS8

������ � ����

C

M

Y

CM

MY

CY

CMY

K



FEBRUARY 2024THE BUZZ

CEE LEGAL MATTERS 9

Albania breaks new ground in its energy and financial sectors as it moves towards renewable en-
ergy and market liberalization, while significant changes are afoot in payment services and tax 
law, according to Tashko Pustina Partner Alban Shanaj, all of  which point squarely toward 
a coming period of  dynamic growth and opportunity.

“We’re witnessing an important milestone in Albania’s energy landscape,” Shanaj begins. 
“The Albanian Ministry of  Infrastructure and Energy has recently awarded capacity to 
three bidders, totaling 222.48 megawatts for the country’s first onshore wind power plants. 
In addition, the Albanian Government has launched a new renewable energy auction aiming 
to construct 300 megawatts of  PV power plants. Combined with the previous two PV auc-
tions, these recent developments mark a departure from our traditional reliance on hydropower 
and align with the country’s 2030 renewable energy targets set out by the Energy Community,” he 
explains. “Supported by the EBRD, these projects, totaling overall more than 760 megawatts, are 
reshaping our energy production.”

Shanaj reports that the country is “undergoing a significant liberalization process of  the whole-
sale and retail market, shifting towards a market-based power sector. A pivotal moment was the 
successful ‘go live’ of  the day ahead by the Albanian Power Exchange (ALPEX).” Furthermore, 
he says that, “from January 2024, over 2104 businesses connected to the 20-kilovolt distribution 
grid have begun transitioning to the liberalized market. We’re assisting some of  them in finding 
solutions for their electricity needs, both short and long-term,” he adds.

Shifting gears to finance, Shanaj says that the “payment services sector has undergone transform-
ative changes. The Parliament oversaw a law on payment services in 2020, based on the PSD2, 
aiming to liberalize the payment services market and provide simpler solutions for customers. 
This law, in force since 2021, has been completed by regulations adopted by the Bank of  Alba-
nia.” According to him, “a key regulation coming into effect this January focuses on enhancing 
strong customer authentication and adopting a fully open and secure communication standard 
which opens up exciting opportunities for both tech companies and traditional banks in open 
banking and payment services.”

In addition, Shanaj reports that the taxation framework has also undergone an overhaul. “A 
crucial law has recently entered into force, as of  January 2024, tackling income tax, significantly 
altering how businesses and professions are taxed.” This law impacts both the business income 
and employment income tax. “One of  the notable changes is the different taxable income for in-
dividuals based on their income sources: employment income or business,” Shanaj explains. “This 
law also introduces a qualification as employment income for income generated by self-employed 
persons if  such income derives 80% from one customer or 90% from up to two customers, 
respectively. In addition, the new law also introduces a special regime for small businesses, with 
a threshold of  around EUR 100,000 in annual income, offering them beneficial tax conditions.”

Finally, looking ahead, Shanaj expects a dynamic period in the immediate future. “There will be 
new opportunities, especially in energy sales, as we adapt to these market changes. Our role as le-
gal advisors is to navigate these evolving landscapes, ensuring that our clients are well-positioned 
to capitalize on these opportunities,” he stresses in conclusion. 

Albania Positions Itself for Growth: 
A Buzz Interview with Alban Shanaj of Tashko Pustina

By Andrija Djonovic (January 24, 2024)
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Serbia has been hard at work 
implementing extensive re-

visions to its immigration 
laws – merging the work 
and residency permits, 
for example – producing 
both timely results and 
temporary issues, accord-

ing to DNVG Attorneys 
Partner Damjan Despotovic.

“Starting February 1, Serbia has im-
plemented a completely revised procedure for granting res-
idency and work permits,” Despotovic begins. “This marks 
a move towards liberalizing immigration, albeit not radically. 
The changes are partly technical but significant in facilitating 
the process,” he says.

One of  the key novelties, Despotovic continues, is the “elimi-
nation of  separate work permits. Instead, we now have a joint 
permit that allows foreigners to both reside and work in Ser-
bia. This is a significant simplification, merging two processes 
into one,” he explains. “Additionally, this permit will now be 
issued electronically, which is a new approach for us.”

Considering such a new system, he reports there exists a “mix 
of  curiosity and anxiety about it – we’re transitioning to a com-
pletely different way of  working, and the authorities are cur-
rently in a bit of  disarray adapting to these changes.” The elec-
tronic application system isn’t fully set up yet, but Despotovic 
does feel that it promises greater efficiency. “For example, the 
processing time is expected to shrink from two months to just 
15 days,” he adds.

Additionally, Despotovic indicates that the permit’s longer va-
lidity – now valid for three years instead of  one – is a “very 
beneficial change, especially for those planning longer stays in 
Serbia. It reduces the bureaucratic hassle of  annual renewals, 
providing a more stable situation for immigrants.” Moreover, 
the “joint permit will now be a personalized ID with chips, 
enhancing security and functionality, and there is also a provi-
sion for temporary residency aimed at those who seek to stay 
in Serbia for reasons other than work, like family reunifica-
tion, students, real estate investors, and those investing in or 
establishing innovative technology companies in Serbia,” he 
outlines.

However, all is not smooth sailing – when it comes to regu-
lating digital nomads, the law is less clear cut. “The law hasn’t 
specifically addressed digital nomads – which is a growing seg-
ment in immigration inquiries. While they must apply for a 
joint permit as self-employed, the government now has the 
provision to create exceptional situations for foreigners to 
work on temporary residency, potentially accommodating dig-
ital nomads in the future,” Despotovic explains.

Finally, Despotovic also reports that it is expected that, starting 
on March 1, the “citizens of  North Macedonia and Albania 
can work in Serbia without needing a joint permit. This is a re-
sult of  multilateral treaties and signifies a major step in region-
al cooperation,” he says. Ultimately, this slew of  employment 
legislation updates is a good thing, Despotovic says, especially 
given the recent turmoil in the IT sector. “There were numer-
ous redundancies announced, particularly in the IT industry. 
This is a relevant issue for big companies and a frequent sub-
ject among lawyers and business professionals – it’s something 
we’re dealing with daily,” he notes in conclusion. 

Immigration Reimagined in Serbia: 
A Buzz Interview with Damjan Despotovic of DNVG

Andrija Djonovic (January 30, 2024)

[There exists a] mix of curiosity and anxiety about it 
– we’re transitioning to a completely different way of 
working, and the authorities are currently in a bit of 
disarray adapting to these changes. For example, the 
processing time is expected to shrink from two months 
to just 15 days.
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Marked by recent political 
shifts, impacted by global 

trends, and facing many 
legislative changes, Po-
land is seeing critical 
updates on taxation, 
energy, state compa-
nies’ leadership, the 

balance of  transactions, 
and renewed discussions 

on judicial reform, according 
to Crido Legal Managing Partner 

Jakub Ziolek.

“Last year marked a new chapter in Polish politics with a 
new government,” Ziolek begins. “This new government’s 
arrival is pivotal as we’re anticipating legislative proposals 
that will impact the legal sphere. For example, the Na-
tional System of  e-Invoices – which was supposed to be a 
mandatory system from July 1 this year, announced by the 
previous government for tax advisory purposes – is likely 
to be postponed, as per the new minister’s suggestion,” he 
explains.

Ziolek reports that “Poland has been witnessing significant 
trends in technology and ESG, especially in the real estate 
sector. These trends are global, but they manifest unique-
ly in Poland due to our specific legal and economic land-
scape,” he adds. “Energy transformation is a key area – the 
past eight years have seen stringent regulations around on-
shore wind farms. The new legislation could facilitate faster 
energy transformations and infrastructure development, 

significantly impacting the legal landscape,” he explains.

Beyond legislative changes, Ziolek shares that he feels Po-
land to be “at a critical juncture, particularly in strategic 
sectors like energy and mining. The upcoming election of  
the management board for Polish state treasury companies 
suggests significant shifts,” he opines. “This will entail re-
organization, restructuring, and potentially a strategic shift, 
leading to substantial legal work.”

In addition, he says that the real estate and M&A markets 
seem to be in a state of  flux. “Currently, the European Cen-
tral Bank’s high interest rates are impacting these markets 
and there’s a slowdown in core real estate and M&A trans-
actions. However, this has led to an increase in distressed 
asset deals, as businesses seek opportunistic investors for 
refinancing,” he adds. “We’re seeing the first examples of  
this trend, and I expect it to continue well into 2024.” Fol-
lowing up on these predictions, Ziolek adds that “if  the 
European Central Bank lowers interest rates, we may see 
a resurgence in core deals. This shift could revitalize the 
market significantly.”

Finally, he shares that there is considerable discussion about 
judicial reform in Poland. “This is a critical issue; to meet 
EU rule of  law requirements, we expect changes that could 
unlock EU funds, especially those suspended due to con-
cerns over judicial independence,” he says. “The new gov-
ernment will likely introduce legislation impacting civil and 
criminal procedures, which could bring about structural 
changes in the judiciary and affect legal practice,” Ziolek 
concludes. 

Poland’s 2024 Dance Card Already Full: 
A Buzz Interview with Jakub Ziolek of Crido

Andrija Djonovic (January 31, 2024)

This new government’s arrival is pivotal as we’re anticipating legislative proposals that will impact 
the legal sphere. For example, the National System of e-Invoices – which was supposed to be a 
mandatory system from July 1 this year, announced by the previous government for tax advisory 
purposes – is likely to be postponed, as per the new minister’s suggestion.
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THE CEELM INDEX: CLIENT MATTERS IN 2023
CEE Legal Matters reported on 1,529 client matters across Central and Eastern Europe in 2023. The CEELM Index offers a 
snapshot of the firms and lawyers that were involved in the largest number of matters reported, both within each jurisdiction 
and across CEE as a whole.

TOP 10 FIRMS: OVERALL CEE

Rank Firm
# of Reported 

Client Matters

1 Clifford Chance 95

2 Schoenherr 90

3 Dentons 82

4 CMS 72

5 Wolf Theiss 67

6 Cobalt 66

7 Kinstellar 50

8 White & Case 45

9 Allen & Overy 43

10 Sorainen 40

TOP 10 FIRMS: BULGARIA

Rank Firm
# of Reported 

Client Matters

1 Djingov, Gouginski, Kyutchukov & Velichkov 18

2 CMS 16

3 Boyanov & Co 13

4 Schoenherr 9

5 Tsvetkova Bebov & Partners (Eversheds Sutherland) 8

6 Wolf Theiss 7

7 White & Case 6

8
Clifford Chance; 
Kinstellar; 
Tokushev and Partners

5

TOP 10 FIRMS: CROATIA

Rank Firm
# of Reported 

Client Matters

1 Ilej & Partners 6

2 Kinstellar 5

Savoric & Partners 5

4 Karanovic & Partners 4

Mamic Peric Reberski Rimac 4

BDV Legal 4

Miskovic & Miskovic 4

8 Divjak, Topic, Bahtijarevic & Krka 3

Lovric Novokmet & Partners 3

Vukmir & Associates 3

TOP 10 FIRMS: AUSTRIA

Rank Firm
# of Reported 

Client Matters

1 Schoenherr 42

2 Wolf Theiss 30

3 Cerha Hempel 20

4 Binder Groesswang 17

5 Herbst Kinsky 13

6 E+H 9

Dorda 9

8 CMS 8

9 Brandl Talos 7

10
Linklaters; 
BPV Huegel; 
Freshfields

5
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TOP 10 FIRMS: CZECH REPUBLIC

Rank Firm
# of Reported 

Client Matters

1 Clifford Chance 29

2 Kocian Solc Balastik 23

3 Kinstellar 16

4 White & Case 13

Havel & Partners 13

6 Glatzova & Co 11

7 Dentons 10

JSK 10

9 Schoenherr 9

Allen & Overy 9

TOP 10 FIRMS: ESTONIA

Rank Firm
# of Reported 

Client Matters

1 Cobalt 32

2 Sorainen 16

Ellex 16

4 TGS Baltic 12

5 Pohla & Hallmagi 10

6 Triniti 6

7 Lextal 3

8 PwC Legal 2

Walless 2

TOP 10 FIRMS: GREECE

Rank Firm
# of Reported 

Client Matters

1 Zepos & Yannopoulos 15

Bernitsas 15

3 Koutalidis Law Firm 14

4 Kyriakides Georgopoulos 8

5 Papapolitis & Papapolitis 6

6 Reed Smith 4

KLC Law Firm 4

8 Drakopoulos 3

Karatzas and Partners 3

10
CMS; Norton Rose Fulbright; 
Souriadakis Tsibris; 
Calavros Law Firm

2

TOP 10 FIRMS: HUNGARY

Rank Firm
# of Reported 

Client Matters

1 Schoenherr 17

2 Lakatos, Koves & Partners 11

3 Kinstellar 9

4 CMS 6

5 Oppenheim 5

6 Cerha Hempel 4

Wolf Theiss 4

Baker McKenzie 4

9 DLA Piper 3

Noerr 3
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TOP 10 FIRMS: LITHUANIA

Rank Firm
# of Reported 

Client Matters

1 Sorainen 18

2 TGS Baltic 15

3 Cobalt 14

4 Ellex 13

5 Walless 10

6 Motieka 6

7 Adon Legal 5

8 Dentons 4

9 Triniti 3

10 Freshfields Bruckhaus Deringer 2

TOP 10 FIRMS: POLAND

Rank Firm
# of Reported 

Client Matters

1 Clifford Chance 40

2 Dentons 37

3 Greenberg Traurig 30

4 Gessel 29

5 Norton Rose Fulbright 26

6 CMS 24

7 Rymarz Zdort Maruta 23

8 White & Case 22

Allen Overy 22

10 DLA Piper 21

TOP 10 FIRMS: ROMANIA

Rank Firm
# of Reported 

Client Matters

1 Schoenherr 19

2 Clifford Chance 18

Filip & Company 18

4 RTPR 17

5 Dentons 13

Stratulat Albulescu 13

7 Wolf Theiss 11

8 CMS 10

Nestor Nestor Diculescu Kingston Petersen 10

10 Vlasceanu & Partners 9

TOP 10 FIRMS: SERBIA

Rank Firm
# of Reported 

Client Matters

1 NKO Partners 17

2 Karanovic & Partners 14

3 Schoenherr 11

4 BDK Advokati 8

5 Zivkovic Samardzic 7

6 Kinstellar 5

Harrisons 5

Radovanovic Stojanovic & Partners 5

Cvjeticanin & Partners 5

10 CMS 4

Deals and Cases:

 Full information available at: 
www.ceelegalmatters.com

 Period Covered: 
January 1, 2023 - December 31, 2023

CEE
Legal Matters

TOP 10 FIRMS: LATVIA

Rank Firm
# of Reported 

Client Matters

1 Cobalt 24

2 Ellex 13

3 TGS Baltic 8

Sorainen 8

5 Eversheds Sutherland 2

Lextal 2

Walless 2
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TOP 10 FIRMS: SLOVENIA

Rank Firm
# of Reported 

Client Matters

1 ODI Law Firm 4

Fatur & Menard 4

3  Karanovic & Partners (Ketler & Partners) 3

Schoenherr 3

5 Kinstellar 2

Wolf Theiss 2

CMS 2

TOP 10 FIRMS: SLOVAKIA

Rank Firm
# of Reported 

Client Matters

1 Kinstellar 6

2 Clifford Chance 5

Schoenherr 5

Dentons 5

Havel & Partners 5

6 Majernik & Mihalikova 4

7 Kocian Solc Balastik 3

8 PwC Legal 2

White & Case 2

DLA Piper 2

TOP 10 FIRMS: TURKIYE

Rank Firm
# of Reported 

Client Matters

1 Paksoy 23

2
Dentons (Balcioglu Selcuk Ardiyok Keki Attorney 
Partnership)

22

3 Aksan 21

4 Turunc 17

5 Baker McKenzie (Esin Attorney Partnership) 9

 Clifford Chance (Ciftci Attorney Partnership) 9

7 Egemenoglu 7

8 Kinstellar (Gen & Temizer Ozer) 6

9
Bagzibagli Erdem & Sahin; 
White & Case (GKC Partners)

5

TOP 10 FIRMS: UKRAINE

Rank Firm
# of Reported 

Client Matters

1 Sayenko Kharenko 19

2 Asters 11

3 Avellum 8

4 Ilyashev & Partners 6

5 CMS 5

Integrites 5

7 Everlegal 4

8 Freshfields Bruckhaus Deringer 3

Redcliffe Partners 3

10

Allen & Overy; 
Arzinger; 
Vasil Kisil & Partners; 
White & Case

2

OTHER MARKETS’ LEADERS

Country Firm
# of Reported 

Client Matters

Bosnia & Herzegovina Schoenherr 2

Kosovo RPHS Law 3

Moldova Schoenherr 2

Montenegro Komnenic & Partners 5

North Macedonia Karanovic & Partners 2

Did We Miss Something?

We’re not perfect; we admit it. If something slipped past us, 
and if your firm has a deal, hire, promotion, or other piece of 
news you think we should cover, let us know. Write to us at: 
press@ceelm.com
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TOP PARTNERS: OVERALL CEE

Rank Partner Firm
# of Reported 

Client Matters

1 Milos Felgr Clifford Chance 20

2 Alper Onar Aksan 19

3 Kerem Turunc Turunc 17

4 Djordje Nikolic NKO Partners 16

5 Tomasz Rogalski Norton Rose Fulbright 15

6 Esin Camlibel Turunc 13

7 Roxana Ionescu RTPR 12

Okan Arican
Balcioglu Selcuk Ardiyok Keki 
Attorney Partnership

12

Tytus Cytowski Cytowski & Partners 12

10 Andrzej Stosio Clifford Chance 11

Kostadin Sirleshtov CMS 11

Marcin Studniarek White & Case 11

13 Igor Lozenko Sayenko Kharenko 10

Yasemin Erden Turunc 10

15 Alina Stavaru RTPR 9

Krzysztof Marczuk Gessel 9

Loredana Vlasceanu Vlasceanu & Partners 9

Pawel Grzeskowiak Gide Loyrette Nouel 9

Tomas Dolezil JSK 9

20 Alexandru Birsan Filip & Company 8

Bartosz Smardzewski White & Case 8

Claus Schneider Wolf Theiss 8

Kristel Raidla-Talur Cobalt 8

Rafal Sienski Greenberg Traurig 8

Szymon Syp SSK&W 8

Toivo Viilup Pohla & Hallmagi 8

Vladimir Dasic BDK Advokati 8

Vlastimil Pihera Kocian Solc Balastik 8

CEELMDirect

Powered by:

www.ceelmdirect.com
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TOP PARTNERS: BY COUNTRY*

Country Partner (Firm)
# of Reported 

Client Matters

Austria
Claus Schneider (Wolf Theiss); 
Roman Rericha (Brandl Talos)

7

Bulgaria Kostadin Sirleshtov (CMS) 11

Croatia Pavo Miskovic (Miskovic & Miskovic) 4

Czech Republic Milos Felgr (Clifford Chance) 19

Estonia Kristel Raidla-Talur (Cobalt) 8

Greece Nikos Papachristopoulos (Bernitsas) 7

Hungary Laszlo Krupl (Schoenherr) 7

Latvia Edgars Lodzins (Cobalt) 7

Lithuania Mantas Petkevicius (Sorainen) 5

Montenegro Milos Komnenic (Komnenic & Partners) 4

Poland Tomasz Rogalski (Norton Rose Fulbright) 15

Romania Roxana Ionescu (RTPR) 12

Serbia Djordje Nikolic (NKO Partners) 16

Slovenia
Maja Menard (Fatur Menard); 
Primoz Mikolic (ODI Law)

3

Turkiye Alper Onar (Aksan) 19

Ukraine Igor Lozenko (Sayenko Kharenko) 10

* Countries where the leading partner(s) worked on less than three reported matters not included

Deals and Cases:

 Full information available at: 
www.ceelegalmatters.com

 Period Covered: 
January 1, 2023 - December 31, 2023

Did We Miss Something?

We’re not perfect; we admit it. If something slipped past us, 
and if your firm has a deal, hire, promotion, or other piece of 
news you think we should cover, let us know. Write to us at: 
press@ceelm.com

CEE
Legal Matters
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2023 CEE DEALS OF THE YEAR SUBMISSIONS
CEE Legal Matters received 376 submissions for the 22 Deals of the Year Awards for 2023. Based on all these submissions, a 
total of 211 deals are eligible for one or (in some cases) multiple awards this year. The list of nominated deals was not included 
for jurisdictions with 3 or less eligible submissions as those are automatically shortlisted and will be announced on February 
28.
 
The finalists for the 2023 Deals of the Year award in each country will be announced in March 2024, with the winners to be an-
nounced at the annual CEELM Deal of the Year Awards Banquet scheduled for April 25, 2024, in Warsaw. Save the date!
 
In the meantime, our thanks to everyone who submitted deals for consideration. We appreciate the time and effort you put 
into the process, and we – like you – are eager to see the results and celebrate the winners this spring in Warsaw. Good luck, 
one and all!

Country Name of Deal 
Signing 
Date

Closing 
Date

Firms Involved

Austria Bauer Media Group's 
Merger of OCP Business 
with Netrisk Group

16/09/2023 01/12/2023 Netrisk Group: Havel & Partners; Latham & Watkins; Szecskay; WKB Lawyers 
 
Bauer Media Group: Cobalt; Freshfields Bruckhaus Deringer; Oppenheim; Wardynski 
& Partners 

Austria Brookfield and Digital 
Bridge's Acquisition of GD 
Towers from Deutsche 
Telekom

14/07/2022 01/02/2023 Digital Bridge (buyer): Allen & Overy; Dorda; Morgan Lewis 
 
Brookfield (buyer): Dorda; Freshfields Bruckhaus Deringer; Weil, Gotshal & Manges 
 
Deutsche Telekom (seller): CMS; Cuatrecasas; Freshfields Bruckhaus Deringer; Gleiss 
Lutz; Noerr; Schoenherr 
 
GIP, KKR, and Stonepeak (bidding consortium): E+H; Latham and Watkins

Austria Cancom's Acquisition of 
K-Businesscom

25/03/2023 24/04/2023 Cancom (buyer): Dorda; Heuking Kuhn Luer Wojtek; Nestor Nestor Diculescu 
Kingston Petersen 
 
Aluk Privatstiftung, Invest Unternehmensbeteiligungs Aktiengesellschaft, Raiffeisen, 
Franz Semmernegg, and Jochen Borenich (sellers): Pistotnik & Krilyszyn; SCWP 
Schindhelm

Austria EFESO's Acquisition of 
Tsetinis

15/03/2023 28/04/2023 EFESO (buyer): Bird & Bird; Graf Patsch Taucher  
 
ZF Friedrichshafen AG (seller): KPMG Legal

Austria Eologix's Acquisition of 
Ping Services

07/06/2023 05/10/2023 Eologix (buyer): MinterEllison; Taylor Wessing 
 
Ping Services (seller): Crawford Legal; Benedikt Law Firm

Austria Harps Global's Acquisition 
of Semperit's Medical 
Division

16/12/2022 31/08/2023 Harps Global (buyer): Schoenherr 
 
Semperit (seller): Binder Groesswang

Austria Rhone Capital's Public 
Cash Offer for up to 29.9% 
of RHI Magnesita Share 
Capital

24/07/2023 14/12/2023 Rhone Capital (buyer): Schoenherr; Sullivan & Cromwell

Austria S IMMO AG's Acquisition 
of Twin Towers from 
IMMOFINANZ AG

11/07/2023 11/07/2023 S IMMO AG (buyer): Schoenherr 
 
IMMOFINANZ (seller): Deloitte Legal (Jank Weiler Operenyi)

Austria SkySpecs's Acquisition of 
i4SEE

15/05/2023 15/06/2023 SkySpecs (buyer): Taylor Wessing 
 
i4SEE (seller): In-house legal team

Austria Telekom Austria's Towers 
Business Demerger and 
Listing

13/07/2023 22/09/2023 Telekom Austria (issuer): CMS  
 
Citigroup (underwriter): Clifford Chance; Dorda
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Country Name of Deal 
Signing 
Date

Closing 
Date

Firms Involved

Austria Vetter Pharma's EUR 257 
Million Financing

24/03/2023 27/03/2023 Vetter Pharma (borrower): Taylor Wessing 
 
SEB (documentation agent, mandated lead arranger), Commerzbank (agent) and, 
Commerzbank, DZ Bank, LBBW, Helaba, and SEB (mandated lead arrangers) (lenders): 
White & Case

Bulgaria Astronergy's Acquisition 
of Karlovo and Novi Pazar 
Solar Projects

20/11/2023 21/12/2023 Astronergy (buyer): CMS 
 
Karlovo and Novi Pazar shareholder (sellers): Schoenherr

Bulgaria Bulstrad Life Vienna 
Insurance Group Bulgaria's 
Joint Venture for 
AmeriMed Medical Center 
Operation

31/03/2023 30/06/2023 Bulstrad Life Vienna Insurance Group Bulgaria (buyer): Schoenherr  
 
AmeriMed exiting shareholders (sellers): Sole practitioner Silvia Mincheva 
 
AmeriMed remaining shareholders (JV): Stanev & Partners 

Bulgaria Cineworld Group's 
Restructuring

31/07/2023 31/07/2023 Acasta Partners UK, AlbaCore Capital LLP (UK), Anchorage Capital Group, L.L.C (NY, 
US), Antara Capital LP (NY, US), Bain Capital Credit, LP (MA, US), Bardin Hill Investment 
Partners LP (NY, US), Benefit Street Partners L.L.C. (NY, US), Blackstone Alternative 
Credit Advisors LP (NY, US), Blantyre Capital Limited (UK), Caius Capital LLP (UK), 
Carlyle Investment Management LLC (DC, US), CIFC Asset Management LLC (NY, US), 
Credit Suisse Asset Management, LLC (NY, US), Cross Ocean Partners Management 
LP (CT, US), Cyrus Capital Partners, L.P. (NY, US), Eaton Vance Management (MA, NY), 
Fidelity Management & Research Company, LLC (MA, NY), First Eagle Alternative 
Credit, LLC (IL, NY), Hayfin Capital Management LLP (UK), Highbridge Capital 
Management, LLC (NY, US), HPS Investment Partners, LLC (NY, US), Invesco Senior 
Secured Management, Inc. (IL, US), J.P. Morgan Asset Management (UK) Limited, J.P. 
Morgan Securities PLC; JPMorgan Chase Bank, N.A. London Branch, Marathon Asset 
Management, LP (NY, US), Mariner Investment Group, LLC (NY, US), Nuveen Asset 
Management, LLC (NC, US), Octagon Credit Investors, LLC (NY, US), Sand Grove 
Capital Management LLP (UK), Sixth Street Partners, LLC (CA, US), Solus Alternative 
Asset Management LP (NJ, US), Sound Point Capital Management, LP (NY, US), 
System 2 Capital LLP (UK), Wellington Management Company LLP (MA, US), Whitebox 
Advisors LLC (MN, US) (lenders): Akin Gump Strauss Hauer & Feld; Andersen Tax & 
Legal Matyka; Arnold & Porter; CLS Cavojsky & Partners; Faegre Drinker Biddle & 
Reath Rutland & Partners; Kamburov & Partners; Lipa Meir & Co.; Pachulski Stang Ziehl 
& Jones; Senica & Partners; Szabo Kelemen & Partners Andersen Attorneys; Taxture 
Global; Tuca Zbarcea & Asociatii; Weil, Gotshal & Manges 
 
Cineworld (borrower): A&L Goodbody; Allen & Overy; CMS; De Brauw; Djingov 
Gouginski Kyutchukov & Velichkov; Havel & Partners; Herzog, Fox & Neeman; Jackson 
Walker; Kirkland & Ellis; Maples Teesdale; Mourant; Soltysinski Kawecki & Szlezak; 
Slaughter and May; Walkers 
 
Cineworld board: Ashurst; Kramer Levin Naftalis & Frankel

Bulgaria Eurobank Bulgaria's 
Acquisition of BNP Paribas 
Personal Finance Bulgaria

20/01/2023 02/06/2023 Eurobank Bulgaria (buyer): Deloitte Legal; Boyanov & Co

BNP Paribas Personal Finance (seller): Allen & Overy Shearman; Wolf Theiss

Bulgaria INStinct EAD's Insurance 
License

06/09/2022 06/09/2022 INStinct: Musseva & Ivanov Attorney Partnership; Tokushev & Partners

Bulgaria Moto Pfohe Group's EUR 
100 Million Financing

29/03/2023 31/07/2023 Moto Pfohe Group (borrower): In-house legal team 
 
ING Bank (bookrunning mandated lead arranger, agent): CMS

Bulgaria Rezolv Energy's Acquisition 
of 22-9 Megawatt Solar 
Plant from YGY Industries

31/01/2023 29/08/2023 Rezolv Energy (buyer): Boyanov & Co.; Cliford Chance 
 
YGY Industries (seller): CMS

Bulgaria RTP Global's Investment in 
Plan Delta

30/09/2022 03/01/2023 RTP Global (buyer): Tokushev & Partners 
 
Plan Delta (seller): Dimitrova Staykova & Partners

Bulgaria TAWAL's EUR 1.2 Billion 
Acquisition of United 
Group's CEE Tower Assets

20/04/2023 24/08/2023 TAWAL (buyer): Kinstellar; ODI Law 
 
United Group (seller): Bradvica, Maric, Wahl, Cesarec; Jadek and Pensa; Kambourov & 
Partners; Paul Weiss
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Country Name of Deal 
Signing 
Date

Closing 
Date

Firms Involved

Bulgaria Valantic's Acqusition of 
Aiopsgroup

28/02/2023 04/04/2023 Valantic (buyer): BDK Advokati; Boyanov & Co. Heuking Kuhn Luer Wojtek; Spectrum 
Legal  
 
Aiopsgroup (seller): Hogan Lovells; Hristov Partners; Legal Advisory Group

Croatia Bonavia Rijeka's Acquisition 
of Grand Hotel Bonavia 
from Plava Laguna

20/02/2023 20/02/2023 Bonavia Rijeka d.o.o. (buyer): Savoric & Partners 
 
Erste&Steiermarkische Bank d.d (financing): Glinska & Miskovic; M. Firon & Co.

Plava Laguna d.d. (seller): Divjak Topic Bahtijarevic & Krka

Croatia Croatia's EUR 1.85 Billion 
Bond Issuance

08/03/2023 08/03/2023 Republic of Croatia (issuer): No legal counsel 
 
Erste&Steiermarkische Bank, OTP banka, Privredna Banka Zagreb, Raiffeisen Bank, 
and Zagrebacka Banka (joint agents): Miskovic & Miskovic

Croatia LCN's Acquisition of 
Industrial Park SPV from 
Log Expert Development

23/05/2023 05/12/2023 LCN Capital Partners (buyer): Marohnic, Tomek & Gjoic; Pinsent Masons 
 
Log Expert Development (seller): Bardek, Lisac, Musec, Skoko 
 
Zagrebancka Banka (lender): Wolf Theiss

Croatia MYTY Group's Acquisition 
of 404 Group

20/12/2022 27/01/2023 MYTY Group (buyer): GORG Partnerschaft von Rechtsanwalten; Karanovic & Partners 
(Ilej & Partners); Walder Wyss 
 
404 Group Shareholders (sellers): Dominkovic & Osrecak

Croatia Pluralis' Acquisition of 
Minority Stake in Telegram 
Media Grupa

12/05/2023 07/07/2023 Pluralis B.V. and Media Development Investment Fund (investors): Karanovic & 
Partners (Ilej & Partners) 
 
Existing Telegram Media Grupa Shareholders (sellers): Batarelo, Dvojkovic i Vuchetich

Croatia Studenac's Acquisition of 
Five Retailors in Croatia

01/07/2023 01/12/2023 Studenac (buyer): Savoric & Partners 
 
SPAR Trgovina (seller): Petric & Kajic 
 
Tehno-Ron Maloprodaja, Formalis-Teh Maloprodaja, and LA-VOR Trade (sellers): Law 
Office Korotaj 
 
Cedekap Trgovina (seller): Planinic, Soljic and Partners 

Croatia TAWAL's EUR 1.2 Billion 
Acquisition of United 
Group's CEE Tower Assets

20/04/2023 24/08/2023 TAWAL (buyer): Kinstellar; ODI Law 
 
United Group (seller): Bradvica, Maric, Wahl, Cesarec; Jadek and Pensa; Kambourov & 
Partners; Paul Weiss

Croatia Volution Group's 
Acquisition of I-Vent

19/04/2023 22/06/2023 Volution Group (buyer): Karanovic & Partners (Ketler & Partners, member of 
Karanovic); 
Karanovic & Partners (Ilej & Partners) 
 
Milan Kuster (seller): Zagorc & Partners

Croatia Yildirim Group's Acquisition 
of Petrokemija from PPD 
and INA

10/11/2022 28/04/2023 Yildirim Group (buyer): CMS 
 
Prvo Plinarsko Drustvo (seller): Divjak Topic Bahtijarevic & Krka 
 
INA (seller): Tus & Grzic

Czech 
Republic

Archbishopric of Prague's 
Reorganization

01/02/2023 01/12/2023 Archbishopric of Prague: Eversheds Sutherland

Czech 
Republic

Bauer Media Group's 
Merger of OCP Business 
with Netrisk Group

16/09/2023 01/12/2023 Netrisk Group: Havel & Partners; Latham & Watkins; Szecskay; WKB Lawyers 
 
Bauer Media Group: Cobalt; Freshfields, Bruckhaus Deringer; Oppenheim, Wardynski 
& Partners 

Czech 
Republic

Benteler Group's EUR 2 
Billion Financing

01/08/2023 01/08/2023 J.P. Morgan SE, Morgan Stanley Europe SE, Goldman Sachs Bank Europe SE, 
Kommerzbank (initial purchasers, lenders): Kinstellar; Milbank; Wolf Theiss 
 
Benteler Group (issuer): White & Case

Czech 
Republic

BHM Group's Acquisition of 
Trencin Industrial Park from 
Nova Real Estate

12/10/2023 12/10/2023 BHM Group (buyer): Schoenherr  
 
NOVA Real Estate (seller): Kinstellar
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Country Name of Deal 
Signing 
Date

Closing 
Date

Firms Involved

Czech 
Republic

Carlyle's Acquisition of 
Meopta

27/05/2023 06/10/2023 Carlyle (buyer): White & Case 
 
Meopta and Rausnitz family (sellers): Dentons 
 
Ceska Sporitelna, Ceskoslovenska Obchodni Banka, and UniCredit Bank Czech 
Republic and Slovakia, Komercni Banka, Raiffeisenbank, and Raiffeisen Bank 
International (financing): Clifford Chance

Czech 
Republic

Carlyle's Acquisition of 
Tescan Orsay Holding

22/12/2022 31/01/2023 Carlyle (buyer): White & Case 
 
Tescan Orsay Holding (seller): Freeths; Honert; JSK 
 
Club of banks coordinated by Komercni Banka and Ceskoslovenska Obchodni Banka 
and including Citibank Europe, Ceska Sporitelna, and UniCredit Bank Czech Republic 
and Slovakia (financing): Clifford Chance

Czech 
Republic

CEPS's Acquisition of 
RWE's Gas Storage 
Business in the Czech 
Republic

23/08/2023 15/09/2023 CEPS (buyer): EY Law 
 
RWE Aktiengesellschaft (seller): PRK Partners

Czech 
Republic

Ceska Sporitelna's 
Acquisition of Sberbank 
CZ's Assets

16/12/2022 05/04/2023 Ceska Sporitelna (buyer): Skils 
 
Jirina Luzova (trustee, seller): Baker McKenzie; White & Case

Czech 
Republic

Cineworld Group's 
Restructuring

31/07/2023 31/07/2023 See Page 19

Czech 
Republic

Credit Agricole Consumer 
Finance and Stellantis's 
Acquisition of LeasePlan 
Operations in the Czech 
Republic from ALD 
Automotive

01/03/2023 01/08/2023 Credit Agricole Consumer Finance and Stellantis (buyers): Kinstellar; Linklaters

ALD Automotive (seller): Drivalii; Havel & Partners

Czech 
Republic

Creditas Group's 
Acquisition of InterGen

13/09/2022 15/01/2023 Creditas Group (buyer): bpv Braun Partners; Watson Farley & Williams 
 
InterGen (seller): Herbert Smith Freehills

Czech 
Republic

eureKING's Acquisition of 
SCT Cell Manufacturing 
from PPF Group

08/08/2023 08/08/2023 eureKing (buyer): Weinhold Legal 
 
PPF Group (seller): In-house legal team

Czech 
Republic

Farmak's Acquisitions in 
Czech Republic, Slovakia, 
and Ukraine from Novator

31/05/2023 30/06/2023 Farmak (buyer): Asters; Dentons 
 
Novator (seller): Siroky Zrzavecky

Czech 
Republic

Genesis Capital and Avallon 
MBO Fund's Acquisition of 
TES Vsetin

13/01/2023 14/02/2023 Genesis Capital and Avallon MBO Fund (buyers): JSK 
 
ARX Equity Partners (seller): CMS

Czech 
Republic

Genesis Capital’s 
Acquisition of AV Media 
Group

18/10/2023 22/11/2023 Genesis Capital (buyer): CK Legal; JSK 
 
AV Media Group (seller): Tarpan Partners

Czech 
Republic

J&T Agriculture and 
Ecology's Acquisition of 
Spearhead Companies

08/11/2022 09/01/2023 J&T Agriculture and Ecology (buyer): Kocian Solc Balastik; Travers Smith; ViaLegalis 
 
Accession Capital Partners (seller): Bird & Bird; CMS 
 
Komercn√≠ banka (lender): Clifford Chance 
 
ING Bank (existing senior creditor): Allen & Overy 

Czech 
Republic

Jet Investment Group's 
Acquisition of LIKOV Group 

11/11/2023 15/12/2023 Jet 3 SICAV (buyer): Kocian Solc Balastik 
 
LIKOV Group (seller): DRV Legal

Czech 
Republic

Kaprain Group's Prague 
Brownfield Site Acquisition 
from Enovis Corporation

31/07/2023 31/07/2023 Kaprain Group (buyer): BBH 
 
Enovis Corporation (seller): PRK Partners

Czech 
Republic

Lindab Group's Acquisition 
of Ventilace EU's Czech 
Ventilation Business

06/06/2023 01/09/2023 Lindab Group (buyer): Schoenherr 
 
Ventilace EU (seller): Evershed Sutherland; Moore Legal
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Country Name of Deal 
Signing 
Date

Closing 
Date

Firms Involved

Czech 
Republic

Metro's Joint Venture with 
MFresh/Kosik

06/01/2023 17/01/2023 Metro (buyer): Schoenherr 
 
Kosik Holding (seller): White & Case

Czech 
Republic

Piletilevi Group's 
Acquisition of GoOut

19/07/2023 19/07/2023 Piletilevi Group (buyer): Glatzova & Co 
 
GoOut (seller): PRK Partners

Czech 
Republic

Plan B Investments' 
Acquisition of Trei Real 
Estate Czech and Slovak 
Portfolio

14/02/2023 11/03/2023 Plan B Investments (buyer): Dentons; Havel & Partners 
 
Trei Real Estate (seller): Taylor Wessing 
  
UniCredit and Raiffeisenbank (lenders): Clifford Chance

Czech 
Republic

S IMMO AG's Acquisition 
of EUR 481 Million Property 
Portfolio from CPI Property 
Group

01/11/2023 01/11/2023 S IMMO AG (buyer): Kinstellar 
 
CPI Property Group (seller): In-house legal team

Czech 
Republic

Tapas Borek's Sand Mine in 
Czech Republic

20/10/2023 26/10/2023 Tapas Borek: Kocian Solc Balastik 
 
City of Brandys nad Labem: Broz Sedlaty; Dohnal & Bernard, Filip Vanek Attorneys

Czech 
Republic

WOOD & Company's 
Acquisition of Alphonse 
Mucha Collection

13/10/2023 13/10/2023 WOOD & Company Group (buyer): KLB Legal 
 
Richard Fuxa (seller): Faltz & Felgen; Havel & Partners 
 
AKP Nord Advisory (intermediary): Poncza Sramek  

Czech 
Republic

WOOD SPAC's Acquisition 
of Footshop

23/06/2023 31/07/2023 WOOD SPAC (buyer): Havel & Partners 
 
Footshop (seller): Valouch Servus 
 
Crowdberry (investor): Taubel Legal 

Estonia AS Maag Grupp's 
Acquisition of HKScan' 
Baltic Business

13/12/2022 31/08/2023 AS Maag Grupp (buyer): Ellex Raidla 
 
HKScan (seller): Cobalt; DLA Piper

Estonia Eesti Gaas's Acquisition of 
Gaso from Latvijas Gaze

19/04/2023 17/07/2023 Eesti Gaas (buyer): Ellex 
 
Latvijas Gaze (seller): KPMG Law

Estonia Hawesko Holding's 
Acquisition of 50% Holding 
in Dunker Group

05/10/2023 05/10/2023 Hawesko Holding (buyer): Oppenhoff; TGS Baltic 
 
Dunker Group (seller): Triniti

Estonia HellermannTyton's 
Acquisition of Hoehle from 
Lagrotte and Osauhing Net 
Systems Group

29/03/2023 03/04/2023 HellermannTyton (buyer): Cobalt 
 
Lagrotte and Osauhing Net Systems Group (sellers): Sorainen

Estonia Mirova Energy Transition 
5's Largest Solar Plant in 
the Baltics

07/12/2022 26/04/2023 Mriova Energy Transition 5 S.L.P. (investor): Cobalt 
 
Evecon OU (seller, developer): KPMG Law Estonia

Hungary 4iG and Corvinus's 
Acquisition of Vodafone 
Hungary

08/03/2023 31/03/2023 4iG (buyer): CMS 
 
Corvinus Nemzetkozi Befektetesi (buyer): PK Law Office 
 
Vodafone Group (seller): Lakatos Koves & Partners; Slaughter and May

Hungary Bauer Media Group's 
Merger of OCP Business 
with Netrisk Group

16/09/2023 01/12/2023 Netrisk Group: Havel & Partners; Latham & Watkins; Szecskay; WKB Lawyers 
 
Bauer Media Group: Cobalt; Freshfields, Bruckhaus Deringer; Oppenheim, Wardynski 
& Partners

Hungary Budapest Stock Exchange's 
Listing on Budapest Stock 
Exchange

07/06/2023 21/06/2023 Budapest Stock Exchange (issuer): Kinstellar

Hungary Cineworld Group's 
Restructuring

31/07/2023 31/07/2023 See Page 19
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Hungary Cofidis' Acquisition of 
Magyar Cetelem Bank 
from BNP Paribas Personal 
Finance Group

20/12/2021 30/06/2023 Cofidis (buyer): De Pardieu Brocas Maffei; Kinstellar 
 
BNP Paribas Personal Finance Group (seller): Allen & Overy; Wolf Theiss 

Hungary Diofa Fund Management's 
Acquisition of Gordius 
Private Equity from Indotek 
Investments

01/03/2023 22/03/2023 Diofa Fund Management (buyer): DLA Piper 
 
Indotek Investments (seller): BDK Advokati; Lakatos Koves & Partners

Hungary Erste Group's Acquisition 
of Erse Bank Hungary Stake 
from the State of Hungary 
and EBRD

07/12/2023 11/12/2023 Erste Group Bank AG (buyer): Allen & Overy; Addleshaw Goddard 
 
State of Hungary (Corvinus) (seller): PKP Partners 
 
EBRD (seller): Cerha Hempel; K&L Gates

Hungary Eximbank's Bond Issuance 04/05/2023 04/05/2023 Eximbank Hungary (issuer): Clifford Chance; Lakatos Koves & Partners 
 
ICBC, IMI – Intesa Sanpaolo and J.P. Morgan (joint lead managers): Kinstellar; Latham 
& Watkins

Hungary Extreme Digital Group's 
Acquisition of Hungarian 
Online Classifieds Business 
Portfolio from Adevinta

03/07/2023 30/09/2023 Extreme Digital Group (buyer): Wolf Theiss 
 
Adevinta (seller): In-house legal team

Hungary Ingatlan.com's Acquisition 
of Adevinta Classified 
Media Hungary from 
Adevinta

20/07/2023 14/09/2023 Ingatlan.com (buyer): DLA Piper 
 
Adevinta (seller): Nagy-Baranyi Law Office 
 
Erste Bank (financing for the deal): Backer McKenzie 
 
ED Group (equity financing for the deal): Wolf Theiss

Hungary Lumen Park's Szaszberek 
Financing

22/03/2023 19/04/2023 Callisto Solarpark (borrower): Wolf Theiss  
 
Unicredit Bank (lender): Dentons

Hungary MOL's Acquisition of OMV 
Slovenia

17/06/2021 30/06/2023 MOL (buyer): Baker McKenzie; Rojs, Peljhan, Prelesnik & Partners 
 
OMV (seller): Schoenherr

Hungary Orkla's Acquisition of Khell-
Food from Zoltan Kelenyi

16/12/2022 28/02/2023 Orkla (buyer): DLA Piper 
 
Zoltan Kelenyi (seller): Peremiczki & Turi

Hungary Orlen Unipetrol's 
Acquisition of MOL Fuel 
Stations in Hungary

12/01/2022 15/09/2023 Orlen Unipetrol (buyer): Baker McKenzie 
 
MOL (seller): CMS

Hungary OTP Bank's Acquisition of 
Ipoteka Bank

12/12/2022 12/06/2023 OTP Bank (buyer): Kinstellar 
 
Ipoteka Bank (seller): White & Case

Hungary Qvantum's Acquisition of 
Nyiregyhaza Production 
Plant from Electrolux

12/09/2023 15/09/2023 Qvantum (buyer): CMS 
 
Electrolux (seller): Kinstellar

Hungary Seadrill Group's 
Refinancing of Debt 
Facilities

08/08/2023 08/08/2023 Seadrill Limited (issuer): Advokatfirmaet Thommessen; Aluko & Oyebode; Arias, 
Febrega & Febrega; Baker Botts; Cescon, Barrieu, Flesch & Barreto Advogados; 
Conyers Dill & Pearman; Cozen O'Connor; Loyens & Loeff; Rajah & Tann; Slaughter and 
May; Szabo Kelemen and Partners Andersen Attorneys 
 
J.P. Morgan, Citigroup, Deutsche Bank Securities, DNB Markets ( joint book-running 
managers) and Barclays and BTIG (co-managers): Latham & Watkins

Hungary Rossmann's Built-to-Suit 
Logistics Center Project

29/11/2023 29/11/2023 OTP Real Estate Investment (project owner, buyer): Schoenherr 
 
Rossmann (seller, future tenant): PwC Legal 
 
Panattoni (developer): CMS

Hungary Shopper Park Plus Plc's 
EUR-Denominated IPO

20/11/2023 20/11/2024 Shopper Park Plus Plc. (issuer): Deloitte Legal; Humpfner & Associates 
 
OTP Bank and Concorde Securities (arrangers): Allen & Overy



FEBRUARY 2024 2023 DEALS OF THE YEAR

CEE LEGAL MATTERS24

Country Name of Deal 
Signing 
Date

Closing 
Date

Firms Involved

Hungary VIG's Acquisition of 
Additional Stake in VIG 
Magyarorszag from 
Corvinus

21/11/2023 30/11/2023 Vienna Insurance Group (buyer): Wolf Theiss 
 
Corvinus (seller): PK & Partners

Latvia Amber Beverage Group's 
EUR 30 Million Bond 
Issuance

21/04/2023 16/10/2023 Amber Beverage (issuer): Cobalt 
 
Signet Bank (arranger): Ellex

Latvia BaltCap's Acquisition of 
HansaMatrix

17/02/2023 01/06/2023 BaltCap Private Equity Fund III (buyer): Cobalt 
 
HansaMatrix (seller): in-house team

Latvia Clean Energy Infrastructure 
Fund's Acquisition of 
Evecon Solar Projects

22/06/2023 30/09/2023 Clean Energy Infrastructure Fund (buyer): TGS Baltic 
 
Evecon (seller): Sorainen

Latvia Eesti Gaas's Acquisition of 
Gaso from Latvijas Gaze

19/04/2023 17/07/2023 Eesti Gaas (buyer): Ellex 
 
Latvijas Gaze (seller): KPMG Law

Latvia Enefit Green's District 
Heating Market Exit in 
Estonia and Latvia

29/12/2023 29/12/2023 Warmeston (buyer): Cobalt 
 
Utilitas Eesti (buyer): Triniti 
 
Enefit Green (seller): TGS Baltic

Latvia Green Genius's Acquisition 
of  Solar PV Project from 
Baltic Biorefinery Group 
SIA

12/01/2023 12/01/2023 Green Genius (buyer): TGS Baltic 
 
Baltic Biorefinery Group SIA (seller): In-house legal team

Latvia Hawesko Holding's 
Acquisition of 50% Holding 
in Dunker Group

05/10/2023 05/10/2023 Hawesko Holding (buyer): Oppenhoff; TGS Baltic 
 
Dunker Group (seller): Triniti

Latvia Merito Partners' Launch 01/11/2022 23/08/2023 Merito Partners: Ellex

Lithuania Baltcap's Majority Stake 
Acquisition in Hansab

12/05/2023 12/05/2023 BaltCap (buyer): Sorainen 
 
Hansab (seller): Cobalt

Lithuania Baltic Real Estate's 
Acquisition of Avia 
Solutions Group's Vilnius 
Headquarters

13/02/2023 13/02/2023 Baltic Real Estate (buyer): Sorainen 
 
AviaAM Leasing Service Centre (seller): Motieka & Audzevicius

Lithuania Bauer Media Group's 
Merger of OCP Business 
with Netrisk Group

16/09/2023 01/12/2023 Netrisk Group: Havel & Partners; Latham & Watkins; Szecskay; WKB Lawyers 
 
Bauer Media Group: Cobalt; Freshfields, Bruckhaus Deringer; Oppenheim, Wardynski 
& Partners 

Lithuania Bertona's Acquisition 
of Shares in Vladas 
Numavicius

28/03/2023 28/03/2023 Bertona Holdings (buyer): Motieka & Audzevicius 
 
Vladas Numavicius (seller): TGS Baltic

Lithuania Hawesko Holding's 
Acquisition of 50% Holding 
in Dunker Group

05/10/2023 05/10/2023 Hawesko Holding (buyer): Oppenhoff; TGS Baltic 
 
Dunker Group (seller): Triniti

Lithuania Highland Europe's 
Investment in PVcase

12/07/2023 12/07/2023 Highland Europe (buyer): Cobalt

PVCase (seller): Sorainen

Lithuania Ignitis Renewables' 
Acquisition of Wind Farm 
from E Energija

08/11/2023 08/11/2023 Ignitis Renewables (buyer): Walless 
 
E Energija (seller): Cobalt

Lithuania Linas Agro Group's 
Acquisition of Grybai LT

14/06/2023 18/07/2023 Linas Agro Group (buyer): Cobalt 
 
Auga (seller): Walless

Lithuania PVcase's Acquisition of 
Anderson Optimization 
from Axis Op Holdco

30/05/2023 20/06/2023 PVcase (buyer): Gunderson Dettmer; Sorainen 
 
Axis Op Holdco (seller): Faegre Drinker Biddle & Reath; Motieka & Audzevicius
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Moldova AFD's EUR 40 Million 
Sovereign Loan to Moldova 

17/10/2023 13/12/2023 Republic of Moldova (borrower): In-house legal team 
 
AFD (lender): Gladei & Partners

Moldova Docapose's Acquisition of 
Tekoway

29/08/2023 12/12/2023 Docapose (buyer): Gladei & Partners; Vivien & Associes 
 
Tekoway (seller): Racine Avocats

Moldova Insight's Acqusition of 
Amdaris

14/07/2023 17/08/2023 Insight Entrerprises (buyer): Armstrong Teasdale; Gladei & Partners; Nestor Nestor 
Diculescu Kingston Petersen 
 
Amdaris (seller): TLT

Moldova Moldovatransgaz's and 
Vestmoldtransgaz's Lease 
Agreement

13/09/2023 13/09/2023 Moldovatransgaz (lessor): Vernon | David 
 
Vestmoldtransgaz (lessee) Tuca Zbarcea & Asociatii; Turcan Cazac

Montenegro Alcazar Energy's 
Acquisition of Bijela Wind 
Farm Project from Simes 
Inzenjering and Sistem 
MNE

14/09/2023 28/09/2023 Alcazar Energy (buyer): BDK Advokati  
 
Simes Inzenjering and Sistem MNE (sellers): Karanovic & Partners

Montenegro BIG CEE's Acquisition of 
Capital Plaza from Abu 
Dhabi Capital Group

21/07/2022 17/02/2023 BIG CEE (buyer): Karanovic & Partners 
 
Abu Dhabi Capital Group (seller): BDK Advokati

Montenegro Fortenova's Acquisition of 
the Franca Marketi

31/05/2023 11/09/2023 Fortenova (buyer): BDK Advokati 
 
Franca Family (seller): Komnenic & Partners 
 
NLB Bank (financing): Karmen Rebesco 

Montenegro Montenegro's EUR 100 
Million Term Facility 
Agreement with Deutsche 
Bank

28/02/2023 02/03/2023 State of Montenegro (borrower): In-house team at Ministry of Finance 
 
Deutsche Bank (lender): Dentons; Schoenherr

Montenegro OMR Group's Acquisition 
of Stellantis Distribution 
Business in Serbia 

28/04/2023 01/10/2023 OMR Group (buyer): Drazic, Beatovic & Stojic Law Firm 
 
Stellantis (seller): Karanovic & Partners

North 
Macedonia

Bechtel Enka Joint 
Venture's Deal with the 
Government of North 
Macedonia for the Design 
and Construction of 
Corridors VIII and X-d

08/03/2023 08/03/2023 Bechtel Enka Joint Venture: Karanovic & Partners in cooperation with local lawyers 
 
Government of North Macedonia: In-house legal team

North 
Macedonia

Linamar's Acquisition of 
Dura-Shiloh from Dura 
Automotive

30/05/2023 03/08/2023 Linamar Corporation (buyer): CMS; Warner Norcross + Judd 
 
Dura Automotive Holdings (seller): Debarliev, Dameski & Keleshoska Law Firm; 
Dechert

North 
Macedonia

Viva Fresh's Acqusition of 
Kit-Go Supermarkets

24/01/2023 30/05/2023 Viva Fresh (buyer): Zequiri Law Office  
 
Kiril Gogov (seller):  
ODI Law

North 
Macedonia

Volex Group's EUR 178.1 
Million Acquisition of Murat 
Ticaret

01/07/2023 01/09/2023 Volex Group (buyer): Gowling; Karanovic & Partners; Paksoy 
 
Gora family (seller): Gen Temizer Ozer (Kinstellar); Kinstellar

Poland Pacific Media Group's 
Acquisition of GKS Tychy 
Football Club

06/04/2023 16/11/2023 The Seelig Group / Pacific Media Group (buyer): Kochanski & Partners; Pinsent Masons 
 
Tyski Sport Joint Stock Company (seller): In-house legal team 

Poland Bank BGK's Issuance of 
Samurai Bonds for Ukraine

24/05/2023 24/05/2023 Bank Gospodarstwa Krajowego (issuer): CMS 
 
Japan Bank for International Cooperation (security agent): Kochanski & Partners; 
Nagashima Ohno & Tsunematsu
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Poland CCGT Ostroleka Financing 29/06/2023 23/10/2023 CCGT Ostroleka (borrower): CMS 
 
Bank Gospodarstwa Krajowego, Bank Pekao, Alior Bank, KfW IPEX-Bank, Erste Group 
Bank (lenders): Clifford Chance

Poland Cineworld Group's 
Restructuring

31/07/2023 31/07/2023 See Page 19

Poland Cookie Information's and 
Piwik Pro's Merger

29/09/2023 30/10/2023 Cookie Information: Clifford Chance 
 
Piwik Pro: Tomczykowski Tomczykowska

Poland Da Gama ASI's Investment 
in Ready Bathroom

01/11/2023 30/11/2023 Da Gama ASI (buyer): Taylor Wessing 
 
Ready Bathroom (seller): Zydek Pliszka Korcik

Poland Gruppo San Donato and 
GKSD's Acquisition of 
American Heart of Poland

25/08/2023 22/12/2023 Gruppo San Donato and GKSD (buyers): Rymarz Zdort Maruta 
 
AHP Investments (seller): Clifford Chance 
 
American Heart of Poland (target): Dentons

Poland InfraVia's Acquisition of 
50% Stake in Play Group's 
FiberForce

20/06/2022 31/03/2023 InfraVia Capital Partners (buyer): De Pardieu; Linklaters 
 
Play Group (seller): Bredin Prat; White & Case

Poland Jastrzebska Spolka 
Weglowa's PLN 1.65 Billion 
Sustainability-Linked Loan

01/10/2022 30/04/2023 Jastrzebska Spolka Weglowa 
(borrower): White & Case 
 
PKO Bank Polski (originator, agent, and security agent), and Bank Pekao, Bank 
Gospodarstwa Krajowego, Alior Bank, PZU, PZU Zycie, Agencja Rozwoju Przemyslu, 
and Towarzystwo Finansowe Silesia (lenders): Taylor Wessing

Poland Kings Entertainment's 
Acquisition of Epeer 
(Braight AI)

01/05/2023 17/07/2023 Kings Entertainment (buyer): McMillan 
 
Epeer (seller): KWKR Konieczny Wierzbicki and Partners; Segev 
 
Delltar (Epeer investor): GKR Legal

Poland PKO Towarzystwo 
Funduszy Inwestycyjnych 
S.A.'s Sale of Five Retail 
Parks in Poland

31/03/2022 03/08/2023 Lords LB Asset Management (buyer, borrower): Wardynski & Partners 
 
Towarzystwo Funduszy Inwestycyjnych (seller): KWKR Konieczny Wierzbicki and 
Partners 
 
Bank Pekao (lender): Norton Rose Fulbright 

Poland LM PAY's Launch on 
Dusseldorf Stock Exchange

01/11/2023 30/11/2023 LM PAY (issuer): In-house legal team 
 
mwb fairtrade Wertpapierhandelsbank: (applicant, capital markets partner): Gowling 
WLG; Taylor Wessing

Poland Nrep's Acquisition of 
Majority Stake in 7R

21/06/2023 08/08/2023 Nrep (buyer): Kinstellar; Linklaters 
 
7R (seller): Crido Legal; Kancelaria Kurek Wojcik i Partnerzy; Rymarz Zdort Maruta

Poland Polish Security Printing 
Works Agency's Acquisition 
of Greenfield Site from 
Polfa Tarchomin

08/05/2023 28/06/2023 Polish Security Printing Works Agency (buyer): Kochanski & Partners 
 
Polfa Tarchomin (seller): Linklaters

Poland Three Seas Initiative 
Investment Fund's 
Investment in R.Power

09/02/2023 16/03/2023 Three Seas Initiative Investment Fund S.A. SICAV-RAIF (buyer): Rymarz Zdort Maruta 
 
R.Power (seller): Clifford Chance

Poland Baltic Power's USD 5.2 
Billion Financing for 
Offshore Wind Farm

19/09/2023 22/09/2023 Baltic Power (borrower): Advokatfirmaet BAHR; Hogan Lovells; SSW Pragmatic 
Solutions 

International and local commercial banks, the EIB, and the EBRD, supported by three 
export credit agencies: Euler Hermes, Export and Investment Fund of Denmark, and 
Export Development Canada (lenders): Linklaters

Romania Banca Transilvania's EMTN 
Programme and IPO

18/04/2023 21/04/2023 Banca Transilvania (issuer): Filip & Company;  
Freshfields Bruckhaus Deringer 
 
Morgan Stanley (lead manager): Clifford Chance
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Romania Cineworld Group's 
Restructuring

31/07/2023 31/07/2023 See Page 19

Romania Digi Spain's Acquisition 
of Licenses from Xfera 
Moviles

12/12/2023 12/12/2023 Digi Spain (buyer): Filip & Company 
 
MasMovil Group (seller): In-house legal team

Romania Ameropa Group's EUR 550 
Million Refinancing of Main 
RCF in Romania

17/07/2023 27/07/2023 Ameropa Group (borrower): Popovici Nitu Stoica & Asociatii 
 
Banca Comerciala Romana, Raiffeisen Bank, ING Bank Romania, Unicredit Bank, Alpha 
Bank Romania, Banca Transilvania, BRD Groupe Societe Generale, Banca Comerciala 
Intesa Sanpaolo Romania, and GarantiBank International (lenders): Nestor Nestor 
Diculescu Kingston Petersen

Romania Geely's and Renault  
Powertrain Technology 
Company's Joint Venture

11/07/2023 31/10/2023 Geely: BMA – Barbosa, Mussnich, Aragao Advogados; Bofill Mir Abogados; Jones Day; 
Macedo Vitorino; Musat & Asociatii; Wiener Soto Caparros; Yarsuvat & Yarsuvat Law 
Firm 
 
Renault: Filip & Company; Freshfields Bruckhaus Deringer

Romania GlobalLogic's Acquisition 
of Fortech

20/11/2022 25/01/2023 GlobalLogic (buyer): Tuca Zbarcea & Asociatii 
 
Fortech Founders (sellers): Wolf Theiss

Romania Grupo Bimbo's Acquisition 
of Vel Pitar from 
Broadhurst

05/10/2022 09/01/2023 Grupo Bimbo (buyer): Nestor Nestor Diculescu Kingston Petersen 
 
Broadhurst (seller): PwC Legal (D&B David si Baiasl)

Romania Hidroelectrica's RON 9.3 
Billion IPO

22/06/2023 04/07/2023 Hidroelectrica (issuer): Dentons 
 
Erste Group Bank, Citigroup Global Markets Europe, Jefferies, and Morgan Stanley 
Europe (joint global coordinators); Banca Comerciala Romana, Barclays Bank Ireland, 
BofA Securities Europe, UBS Europe, UniCredit Bank, and Wood & Company Financial 
Services ( joint bookrunners); Auerbach Grayson, BRD – Groupe Societe Generale, 
S.S.I.F. BT Capital Partners, and S.S.I.F. Swiss Capital co-lead managers (co-lead 
managers, underwriters): Clifford Chance 
 
Fondul Proprietatea (seller): Filip & Company; Linklaters

Romania NEPI Rockcastle's Green 
Financing from Erste Group 
Bank and Raiffeisen Bank

23/03/2023 23/03/2023 NEPI Rockcastle (borrower): Wolf Theiss 
 
Erste Group Bank and Raiffeisen Bank Romania (lenders): Dentons

Romania OMV Petrom's Acquisition 
of Helios 1 Photovoltaic 
Cluster from Jantzen 
Renewables

01/06/2023 01/06/2023 OMV Petrom (buyer): Schoenherr 
 
Jantzen Renewables (seller): Kinstellar

Romania Polenergia's Acquisition of 
Naxxar

05/10/2023 07/12/2023 Polenergia (buyer): Dentons 
 
Naxxar Renewable Energy (seller): Musat & Asociatii

Romania Public Power Corporation's 
Acquisition of Enel Group's 
Romanian Assets

09/03/2023 25/10/2023 Public Power Corporation (buyer): Legance; Milbank; PwC Legal (D&B David si Baias 
 
Enel Group (seller): Clifford Chance

Romania SFC Solutions' Industrial 
Facility Sale-and-
Leaseback with WDP 
Romania

03/07/2023 03/07/2023 WDP Romania (buyer): Popovici Nitu Stoica & Asociatii 
 
SFC Solutions (seller): Kinstellar

Romania SpeedWell's EUR 24.3 
Million Green Financing 
from BRD

01/02/2023 01/02/2023 SpeedWell (borrower): Wolf Theiss 
 
BRD - Groupe Societe Generale (lender): Kinstellar

Romania Tefron Europe's 
Acquisition of Adesgo's 
Seamless Apparel Business

28/04/2021 31/07/2023 Tefron Europe (buyer): Firon Bar-Nir  
 
Forte Partners (buyer): Nestor Nestor Diculescu Kingston Petersen 
 
Rotex (Adesgo parent company) (seller): Fisher 
 
Adesgo (seller): Musat & Asociatii

Romania Tinmar Energy's 
Partnership with CE Oltenia

19/01/2023 28/07/2023 Tinmar Energy: Deloitte Legal (Reff & Associates) 
 
CE Oltenia: PwC Legal (D&B David si Baias
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Serbia Ariston Holding's 
Investment in Serbia

08/05/2023 01/11/2023 Ariston Holding NV (buyer): BOPA Bojanovic & Partners 
 
Malford Development (seller): In-house legal team

Serbia Big Bang's Acquisition of 
BC Group

08/08/2023 13/12/2023 Big Bang (buyer): JPM Partners; Karanovic & Partners (Ketler & Partners, member of 
Karanovic) 
 
BC Group (seller): Andric Law Office; Ulcar & Partners

Serbia Diofa Fund Management's 
Acquisition of Gordius 
Private Equity from Indotek 
Investments

01/03/2023 22/03/2023 Diofa Fund Management (buyer): DLA Piper 
 
Indotek Investments (seller): BDK Advokati; Lakatos Koves & Partners

Serbia District Center and PKS-
LATEX-HLC's EUR 27.6 
Million EBRD Financing

09/11/2023 28/12/2023 District Center and PKS-LATEX-HLC (borrowers): Karanovic & Partners 
 
EBRD (lender): CMS; Harrisons

Serbia Drenik ND's Financing 
from IFC

11/09/2023 12/12/2023 Drenik ND (borrower): In-house legal team 
 
International Financial Corporation (lender): Gide Loyrette Nouel; Vulic Law; Wolf 
Theiss

Serbia OMR Group's Acquisition 
of Stellantis Distribution 
Business in Serbia 

28/04/2023 01/10/2023 OMR Group (buyer): Drazic, Beatovic & Stojic Law Firm 
 
Stellantis (seller): Karanovic & Partners

Serbia OTP Fund Management 
and OTP Banka Srbija's 
Acquisition of Ilirika DZU

01/10/2022 11/07/2023 OTP Fund Management and OTP Banka Srbija (buyers): Karanovic & Partners 
 
ILIRIKA Group (seller): In-house legal team

Serbia Saudi Aramco's Acquisition 
of Valvoline's Global 
Products Business

25/05/2022 02/03/2023 Saudi Aramco (buyer): Karanovic & Partners; White & Case 
 
Valvoline (seller): Cravath, Swaine & Moore 

Serbia Sopharma's Acquisition of 
Pharmanova

13/07/2023 10/11/2023 Sopharma (buyer): NKO 
 
Pharmanova (seller): Radovanovic Stojanovic & Partners

Slovakia Bauer Media Group's 
Merger of OCP Business 
with Netrisk Group

16/09/2023 01/12/2023 Netrisk Group: Havel & Partners; Latham & Watkins; Szecskay; WKB Lawyers 
 
Bauer Media Group: Cobalt; Freshfields, Bruckhaus Deringer; Oppenheim, Wardynski 
& Partners

Slovakia BHM Group's Acquisition of 
Trencin Industrial Park from 
Nova Real Estate

12/10/2023 12/10/2023 BHM Group (buyer): Schoenherr  
 
NOVA Real Estate (seller): Kinstellar

Slovakia Brantner's and Slovensky 
Plynarensky Priemysel's 
Joint Venture

27/06/2023 27/06/2023 Brantner Group: Taylor Wessing 
 
Slovensky Plynarensky Priemysel: Ruzicka and Partners

Slovakia Cineworld Group's 
Restructuring

31/07/2023 31/07/2023 See Page 19

Slovakia Commander Services' 
Acquisition of T-Cars 
System

31/10/2023 30/11/2023 Commander Services (buyer): MCL Law Firm 
 
T-Cars System (seller): In-house legal team

Slovakia DiscoverIE Group's 
Acquisition of 2J Antennas 
Group

12/09/2023 12/09/2023 DiscoverIE Group (buyer): Burges Salmon; Cerha Hempel; Snell & Wilmer 
 
2J Antennas Group (seller): Majernik & Mihalikova; Paris Smith Solicitors;  
Procopio; PwC Legal

Slovakia Erste Asset Management's 
Acquisition of NordCity 
Postova from Reinoo and 
V6

24/10/2023 31/10/2023 Erste Asset Management (buyer): Taylor Wessing 
 
Reinoo and V6 (sellers): MCL Law Firm

Slovakia Farmak's Acquisitions in 
Czech Republic, Slovakia, 
and Ukraine from Novator

31/05/2023 30/06/2023 Farmak (buyer): Asters; Dentons 
 
Novator (seller): Siroky Zrzavecky
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Slovakia Immocap's Acquisition 
of Zapadoslovenska 
Energetika Real Estate 
Assets

21/06/2023 21/06/2023 Immocap (developer, buyer): Bartosik Svaby 
 
Zapadoslovenska energetika (seller): Aldertree Legal; CMS; White & Case

Slovakia IMMOFINANZ's Acquisition 
Refinancing of 15 Retail 
Centers Portfolio

22/06/2023 18/10/2023 IMMOFINANZ (borrower): In-house legal team  
 
Raiffeisen Bank International AG, Raiffeisenlandesbank NO-Wien AG (lenders): CMS

Slovakia Plan B Investments' 
Acquisition of Trei Real 
Estate Czech and Slovak 
Portfolio

14/02/2023 11/03/2023 Plan B Investments (buyer): Dentons; Havel & Partners 
 
Trei Real Estate (seller): Taylor Wessing 
  
UniCredit and Raiffeisenbank (lenders): Clifford Chance

Slovakia Siemens Mobility's 
Acquisition of HMH

15/11/2023 15/11/2023 Siemens Mobility (buyer): Kinstellar 
 
HMH (seller): Havel & Partners

Slovakia Slovak Republic's EUR 2 
Billion Bond Issuance

06/06/2023 08/06/2023 Slovak Republic (issuer): In-house legal team 
 
Citigroup Global Markets Europe, Ceskoslovenska obchodna banka of KBC Group, 
HSBC Continental Europe and Raiffeisen Group member Tatra banka (lead managers): 
CMS

Slovakia Tatra Asset Management's 
and Alto Real Estate's 
Strategic Partnership

24/05/2023 30/06/2023 Tatra Asset Management (buyer): Taylor Wessing  
 
Alto Real Estate (seller): Skubla & Partners 
 
Unicredit (lender): Dentons

Slovakia WOOD & Company's 
Investment in MT Biker

16/12/2022 01/03/2023 WOOD & Company (buyer): White & Case (now Aldertree Legal) 
 
MT Biker (seller): MCL Law Firm

Slovenia Big Bang's Acquisition of 
BC Group

08/08/2023 13/12/2023 Big Bang (buyer): JPM Partners; Karanovic & Partners (Ketler & Partners, member of 
Karanovic) 
 
BC Group (seller): Andric Law Office; Ulcar & Partners

Slovenia Boscarol's Acquisition of 
Tabor II Shopping Center 
from Nova KBM

26/04/2023 07/06/2023 Boscarol (buyer): Premrl Law Office  
 
Nova KBM (seller): Selih & Partners

Slovenia Cineworld Group's 
Restructuring

31/07/2023 31/07/2023 See Page 19

Slovenia Colt Technology Services' 
Acquisition of Lumen 
Technologies' EMEA 
Business

31/07/2023 31/07/2023 Colt Technology Services (buyer): Baker McKenzie; Karanovic & Partners; Senica & 
Partners 
 
Lumen Technologies (seller): Bryan Cave Leighton Paisner 

Slovenia Fori's Restructuring 28/10/2022 05/01/2023 Fori (borrower): Karanovic & Partners (Ketler & Partners, member of Karanovic) 
 
Slovenian Bank Assets Management Company (lender): ODI Law 
 
AMC Capital IV SCSp (investor): Schoenherr

Slovenia Fortenova's Refinancing 04/09/2023 10/10/2023 Fortenova Grupa (borrower): Kirkland & Ellis; Maric & Co.; Rojs, Peljhan, Prelesnik & 
Partners 
 
HPS Investment Partners (lender): Dimitrijevic & Partners; Hogan Lovells; Karanovic & 
Partners (Ketler & Partners, member of Karanovic)

Slovenia Gonvarri's Acquisition of 
Stake in Hidria

19/07/2022 09/01/2023 Gonvarri (buyer): Cuatrecasas; Schoenherr 
 
Svetlik Family (seller): Fatur Menard 
 
H&R Majority Shareholders: Jadek & Pensa

Slovenia MOL's Acquisition of OMV 
Slovenia

17/06/2021 30/06/2023 MOL (buyer): Baker McKenzie; Rojs, Peljhan, Prelesnik & Partners 
 
OMV (seller): Schoenherr
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Slovenia Neele-Vat Logistics' 
Acquisition of Slovenian 
2HM Logistics

04/05/2023 08/06/2023 Neele-Vat Logistics (buyer): Karanovic & Partners (Ketler & Partners, member of 
Karanovic) 
 
2HM Logistics d.o.o (seller): Senica & Partners

Slovenia TAWAL's EUR 1.2 Billion 
Acquisition of United 
Group's CEE Tower Assets

20/04/2023 24/08/2023 TAWAL (buyer): Kinstellar; ODI Law 
 
United Group (seller): Bradvica, Maric, Wahl, Cesarec; Jadek and Pensa; Kambourov & 
Partners; Paul Weiss

Slovenia Trigal RE Fund's Acquisition 
of Situla Business Center 
from Centauro Holdings

26/06/2023 04/07/2023 Trigal RE Fund (buyer): Fatur Menard 
 
Centauro Holdings (seller): Law firm Brezovec

Slovenia Volution Group's 
Acquisition of I-Vent

19/04/2023 22/06/2023 Volution Group (buyer): Karanovic & Partners (Ketler & Partners, member of 
Karanovic); 
Karanovic & Partners (Ilej & Partners) 
 
Milan Kuster (seller): Zagorc & Partners

Turkiye Akfen Holding's Acquisition 
of Akfen Yenilenebilir Enerji 
Shares from EBRD and IFC 

15/12/2022 18/01/2023 Akfen Holding (buyer): Balcioglu Selcuk Ardiyok Keki Attorney Partnership; Dentons 
 
EBRD and IFC (sellers): K&L Gates; Paksoy

Turkiye Borusan Mannesmann 
Pipe's Acquisition of Berg 
EUROPIPE Holding

13/04/2023 13/04/2023 Borusan Mannesmann Pipe US (buyer): Baker McKenzie; Esin Attorney Partnership 
 
EUROPIPE (seller): Calfee, Halter & Griswold; PPR & Partner Law Firm

Turkiye Dubai Islamic Bank's 
Acquisition of 20% Stake 
in TOM Financial Group 
Companies from Aydin 
Group

05/07/2023 06/12/2023 Dubai Islamic Bank (buyer): Norton Rose Fulbright; Pekin Bayar Mizrahi 
 
Aydin Group (seller): King & Spalding; Lexist

Turkiye eResearchTechnology's 
Acquisition of Inofab 
from Carbon Health 
Technologies

13/09/2023 29/11/2023 eResearchTechnology (buyer): Latham & Watkins; Paksoy 
 
Carbon Health Technologies (seller): Gokce

Turkiye Koc Medical's Acquisition 
of Bicakcilar

12/05/2023 27/07/2023 Koc Medical (buyer): Balcioglu Selcuk Ardiyok Keki Attorney Partnership; Dentons 
 
Bicakcilar (seller): Baker McKenzie; Esin Attorney Partnership

Turkiye Marti Technologies Inc.'s 
and Galata Acquisition 
Corp.'s Merger

11/07/2023 11/07/2023 Marti Technologies Inc.: Esin Attorney Partnership; Latham & Watkins 
 
Galata Acquisition Corp.: Verdi Law Firm; Willkie Farr & Gallagher 

Turkiye Mercan Kimya's Acquisition 
of Fevup Brands Shares

23/11/2023 23/11/2023 Mercan Kimya Sanayi ve Ticaret (buyer): Guleryuz Partners 
 
Fevup Brands (seller): Juris Attorney Partnership

Turkiye Tatneft's Acquisition of 
Aytemiz from Dogan 
Holding and Aytemiz Family

04/04/2023 26/04/2023 Tatneft (buyer): KP Law 
 
Dogan Holding and Aytemiz Family (sellers): Paksoy 

Turkiye Tiryaki Group's Financing 
from IFC, FMO, and 
Proparco

13/12/2023 13/12/2023 Tiryaki Group (borrower): Galadari Law; Guleryuz Partners; Eversheds Sutherland 
 
IFC, FMO, and Proparco (lenders); Allen & Overy; Confluent Law

Turkiye Turk Eximbank's 
Investment in Africa 
Finance Corporation

19/12/2023 29/12/2023 Turk Eximbank (buyer): Linklaters; OzmenYalcin 
 
Africa Finance Corporation (seller): In-house legal team

Ukraine Ukrainian Railways' USD 
895 Million Eurobond 
Restructuring

22/12/2022 11/01/2023 JSC Ukrainian Railways (issuer): Asters; Dechert 
 
JP Morgan and Dragon Capital (solicitation agents): Latham & Watkins; Sayenko 
Kharenko

Ukraine Astarta's EUR 30 Million 
Financing from EBRD

16/08/2023 16/08/2023 Astarta (borrower): In-house legal team 
 
European Bank for Reconstruction and Development (lender): Sayenko Kharenko
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Ukraine DFC, IFC, and EBRD's USD 
480 Million Financing for 
MHP

24/10/2023 17/11/2023 MHP (borrower): Avellum  
 
DFC and EBRD (lenders): CMS 
 
IFC (lender): Baker Botts 
 
DFC, IFC, and EBRD (lenders): Harneys; Redcliffe Partners

Ukraine EBRD's Acquisition of 
35% of Shares in Lviv M10 
Industrial Park 

17/02/2023 29/05/2023 EBRD (buyer): CMS 
 
Dragon Capital (seller): Aequo

Ukraine Establishment of American 
University Kyiv

09/09/2022 01/06/2023 American University Kyiv Managing Partners (founders): Avellum; Jenner & Block

Ukraine Export Credit Agency of 
Ukraine's Maritime War Risk 
Insurance Mechanism

21/12/2023 21/12/2023 Export Credit Agency of Ukraine: Asters; Brodies 
 
Ministry of Economy of Ukraine (proxy of Export Credit Agency's shareholder): 
Watson Farley & Williams 
 
Marsh Limited (arranger): Norton Rose Fulbright

Ukraine Farmak's Acquisitions in 
Czech Republic, Slovakia, 
and Ukraine from Novator

31/05/2023 30/06/2023 Farmak (buyer): Asters; Dentons 
 
Novator (seller): Siroky Zrzavecky

Ukraine Horizon Capital and IFC's 
Investment in Miratech

28/06/2023 28/06/2023 Horizon Capital and IFC (buyers): Asters 
 
Miratech (seller): EY Law

Ukraine Horizon Capital's 
Investment in GoIT

18/08/2023 28/08/2023 Horizon Capital (buyer): EY Law 
 
GoIT (seller): Sayenko Kharenko

Ukraine Naftogaz's USD 335 Million 
Consent Solicitation

12/07/2023 12/07/2023 Naftogaz (issuer): Aequo; Cleary Gottlieb 
 
VR Advisory Services Ltd. (noteholder): Freshfields Bruckhaus Deringer; Sayenko 
Kharenko

Ukraine Rheinmetall's and Ukrainian 
Defence Industry's Joint 
Venture

10/05/2023 18/10/2023 Rheinmetall Landsysteme: Kinstellar 
 
Ukrainian Defence Industry JSC: In-house legal team

Ukraine UKEF's Guaranteed Export 
Loan From Citibank for Six 
Bridges in Kyiv Region

01/09/2023 01/09/2023 Ministry of Finance of Ukraine (borrower): Avellum; White & Case  
 
Citibank and UK Export Finance (lenders): Ashurst; Sayenko Kharenko
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08-May Karanovic & Partners (CR 
Partners)

CR Partners in cooperation with Karanovic & Partners advised GAT Aircraft and Enging Leasing Limited on the aircraft lease agreements 
with Air Albania.

Albania

27-Nov Zepos & Yannopoulos Zepos & Yannopoulos advised DEPA Commercial on its joint venture with GEK Terna and Gener 2 for the development of a thermal 
electricity production unit in Albania.

Albania; Greece

04-Jan Dorda; Houthoff; Loyens & 
Loeff; Schoenherr; Sullivan & 
Cromwell

Dorda, working with Loyens & Loeff, advised Croma-Pharma on entering into a business combination agreement with the European 
Healthcare Acquisition & Growth Company. Schoenherr, working with Sullivan & Cromwell and Houthoff, advised EHC.

Austria

12-Jan Advant Altana; Advant 
Beiten; Binder Groesswang; 
E+H; Garrigues; Holland 
& Knight; Latham & 
Watkins; Masotti Cassella; 
Radovanovic Stojanovic & 
Partners; Stibbe; Wozniak 
Legal

E+H advised Wienerberger on its acquisition of the Terreal operations in France, Italy, Spain, and the US together with the Creaton business 
in Germany and Benelux from France's Terreal Group. Latham & Watkins, Advant, Garrigues, Masotti Cassella, Holland & Knight, and Stibbe 
reportedly advised Wienerberger as well. Binder Groesswang, Wozniak Legal, and Radovanovic Stojanovic & Partners advised Wienerberger 
on merger control in Austria, Poland, and Serbia respectively.

Austria

12-Jan Schoenherr; Tracc Legal; 
Wildmoser Koch; Zinger 
Strachwitz

Schoenherr, working with Germany's Zinger Strachwitz, advised the shareholders of the FirmenABC Group on their exit to Austrian investor 
consortium Invest AG and Industrieliegenschaftenverwaltung AG. Wildmoser/Koch and Tracc Legal reportedly advised the buyers.

Austria

17-Jan Ellex (Klavins); Freshfields Freshfields Bruckhaus Deringer advised KGAL Investment Management on the sale and leaseback arrangements for three Airbus A220-300 
aircraft with Air Baltic. Ellex advised lender and security trustee Natixis on financing the transaction for KGAL.

Austria

17-Jan BPV Huegel; Cerha Hempel Cerha Hempel advised Stadlmann TEC on its joint venture with The Specialist Group International resulting in the incorporation of Star 
Stadlmann. BPV Huegel advised TSGI on the JV deal and on the acquisition of Stadlmann TEC’s personnel leasing division.

Austria

19-Jan Dorda; Grub Brugger; Held 
Berdnik Astner & Partner

Dorda, working with Grub Brugger, advised ZF Friedrichshafen on its acquisition of insolvent tachograph developer Intellic Germany along 
with its insolvent Austrian assets. Held Berdnik Astner & Partner reportedly advised the seller.

Austria

26-Jan Cerha Hempel; Schoenherr Cerha Hempel advised ARE Austrian Real Estate on the acquisition of an office and hotel building in Vienna from Generali Real Estate. 
Schoenherr advised Generali.

Austria

01-Feb Schoenherr Schoenherr advised Gropyus on its EUR 100 million Series B financing round led by Vonovia. Cerha Hempel advised Vonovia. Austria

10-Feb Binder Groesswang; Clifford 
Chance; Fellner Wratzfeld & 
Partner; Hengeler Mueller; 
Roschier; Wolf Theiss

Wolf Theiss, working with Clifford Chance, advised private equity investor Altor – on behalf of Altor Funds – on the acquisition of an 80% 
majority stake in Kommunalkredit Austria. Binder Groesswang, working with the German office of Hengeler Mueller, advised sellers 
Interritus Limited and Trinity Investments. FWP advised Kommunalkredit. Roschier reportedly advised the sellers on Swedish law.

Austria

10-Feb Schoenherr; Wolf Theiss Wolf Theiss advised Austrian state holding company OeBAG on the extension of its partnership with America Movil concerning Telekom 
Austria. Schoenherr advised Amercia Movil.

Austria

14-Feb Binder Groesswang Binder Groesswang, working with Davis Polk & Wardwell, advised Lone Star on the American Chapter 11 restructuring of GTT 
Communications.

Austria

16-Feb DSC Doralt Seist Csoklich; 
GVW Graf Von Westphalen; 
Wolf Theiss

Wolf Theiss advised the JP Hospitality Investors Club and the JP Immobilien Group on two hotel development and lease agreements for 
projects in Kitzbuehel and Trieste. DSC Doralt Seist Csoklich and Graf von Westphalen reportedly advised the two hotel operators.

Austria

16-Feb KPMG Legal; Taylor Wessing Taylor Wessing advised the Amedes Group on its acquisition of the remaining 49% stake in ArchimedLife from VLSI Holding. KPMG Law 
advised the seller.

Austria

17-Feb Frimmel Anetter Schaal; 
Raue; Schoenherr

Schoenherr, working with Raue, advised Allmyhomes on establishing a joint venture with a consortium of Austrian real estate experts 
operating as Allmyhomes Venture Partner AT. Frimmel Anetter Schaal reportedly advised the consortium.

Austria

22-Feb Herbst Kinsky; KPMG Legal Herbst Kinsky advised Star Capital Partners on obtaining a majority shareholding in Myflexbox Austria in the course of a capital increase. 
KPMG Law affiliate Buchberger Ettmayer Rechtsanwaelte advised Salzburg AG – previously the sole shareholder of Myflexbox – on the 
issuance of the new shares to Star Capital.

Austria

28-Feb Herbst Kinsky Herbst Kinsky advised AG Capital on the acquisition of majority stakes in Intelia and Embers and on the merger of the companies into a new 
group of companies.

Austria

01-Mar Haider | Obereder | Pilz; Wolf 
Theiss

Wolf Theiss, working with Baer & Karrer, advised Farner International on the transaction that saw The Skills Group becoming part of 
European agency group Team Farner. Haider Obereder Pilz reportedly advised the sellers.

Austria

08-Mar BPV Huegel; Dsc Doralt Seist 
Csoklich; Linklaters; Schiefer

BPV Huegel, working with Linklaters, advised the Macquarie European Infrastructure Fund 4 on the sale of its Energie Steiermark stake 
to the Province of Styria for EUR 525 million. DSC Doralt Seist Csoklich and, reportedly, Schiefer Rechtsanwaelte advised the Province of 
Styria.

Austria

10-Mar CMS; KPMG Legal CMS advised Swiss ABB E-mobility AG on its Series A investment into Austrian property technology company Payuca. KPMG Law advised 
Payuca.

Austria

10-Mar Roschier; Schoenherr; 
Travers Smith

Schoenherr, working with Travers Smith and Roschier, advised Inflexion on the acquisition of a majority stake in European financial 
technology company Nomentia from PSG Equity and Verdane.

Austria

14-Mar Cerha Hempel; Weik Cerha Hempel advised Raiffeisen Immobilien KAG on its acquisition of a business center in Kirchberg am Wagram, Lower Austria, for the 
R320 special real estate fund. Weik Attorneys-at-Law reportedly advised the seller.

Austria

17-Mar Schima Mayer Starlinger; 
Schoenherr

Schoenherr advised OMV on establishing a geothermal energy joint venture with Wien Energie. Schima Mayer Starlinger reportedly advised 
Wien Energie.

Austria

21-Mar E+H; Gibson, Dunn & 
Crutcher

E+H, working with Gibson Dunn & Crutcher, advised Solenis on its acquisition of Diversey Holdings. Austria
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22-Mar Schoenherr; Wolf Theiss Schoenherr advised joint lead managers Danske Bank, DekaBank Deutsche Girozentrale, Erste Group Bank, Natixis, Raiffeisen Bank 
International, and UniCredit Bank on the EUR 500 million issuance by Volksbank Wien of 4.750% green ordinary senior eligible notes due 
March 2027. Wolf Theiss advised Volksbank Wien.

Austria

30-Mar Binder Groesswang; Clifford 
Chance; Freshfields; Wolf 
Theiss

Wolf Theiss, working with Freshfields’ Frankfurt office, advised Alpen Glasfaser on a EUR 417.5 million financing from a consortium including 
UniCredit Bank Austria, KfW IPEX-Bank, La Banque Postale, Erste Group Bank, Natixis, and Hypo NOE. Binder Groesswang, working with 
Clifford Chance’s Frankfurt office, advised the banks.

Austria

04-Apr Herbst Kinsky Herbst Kinsky advised Mangrove Capital Partners on leading a EUR 6 million series-A financing round for accounting automation company 
Finmatics.

Austria

17-Apr Schoenherr Schoenherr advised Austrian shared-mobility start-up UBIQ on its series A financing round. Austria

18-Apr BPV Huegel; Fieldfisher BPV Huegel, working with Fieldfisher, advised Next Generation Invest on its acquisition of a low-energy building in Vienna's Donaustadt 
district.

Austria

20-Apr Schoenherr; Wolf Theiss Schoenherr advised joint lead managers Erste Group Bank, Intesa Sanpaolo, Landesbank Baden-Wuerttemberg, Landesbank Hessen-
Thueringen Girozentrale, Natixis, and TD Global Finance on Erste Group Bank's EUR 1 billion issuance of 3.125% mortgage _Pfandbriefe_ 
due October 14, 2027. Wolf Theiss advised Erste.

Austria

28-Apr Kaan Cronenberg & Partner; 
Wolf Theiss

Wolf Theiss advised ZBI Zentral Boden Immobilien Group on its acquisition of the Karntner Strasse 1 tower from the KS Group. Kaan 
Cronenberg & Partner reportedly advised the seller.

Austria

28-Apr E+H E+H, working with Willkie Farr & Gallagher, advised the Stark Group on its acquisition of Schilowsky Baumarkt und Baustoffhandel. Austria

09-May Binder Groesswang; CMS; 
SCWP Schindhelm

Binder Groesswang advised Semperit Aktiengesellschaft Holding on its acquisition of the Austrian Rico Group. SCWP Schindhelm advised 
the seller. CMS advised a consortium of banks led by UniCredit Bank Austria and UniCredit Bank on providing EUR 250 million in financing 
for Semperit.

Austria

10-May Linklaters; Schoenherr Schoenherr, working with Linklaters, advised sole coordinator, documentation agent, bookrunner, and mandated lead arranger UniCredit 
Bank Austria, facility agent ING Bank, bookrunners and mandated lead arrangers Erste Group Bank, Raiffeisenbank International, and 
Commerzbank, as well as other banks on the EUR 1.7 billion revolving syndicated facility for Wiener Stadtwerke.

Austria

10-May Cerha Hempel; Linklaters; 
Schoenherr

Schoenherr, working with Linklaters, advised joint global coordinators and joint bookrunners BNP Paribas and Citigroup Global Markets 
Europe and joint bookrunner UniCredit Bank on the oversubscribed EUR 250 million issuance of convertible bonds by Voestalpine AG. Cerha 
Hempel advised Voestalpine.

Austria

11-May Wolf Theiss Wolf Theiss advised financial technology start-up BehaviorQuant Behavioral Finance Technologies and its US and French investors on a 
seed funding round.

Austria

16-May Wolf Theiss Wolf Theiss advised hospitality sector software provider Hospitality Software Solutions on its acquisition of SiTec. Austria

17-May Brandl Talos Brandl Talos advised European climate technology-focused fund Climentum Capital on leading a EUR 4.5 million seed investment round 
for Fermify.

Austria

17-May Act Legal (WMWP); Brandl 
Talos

Brandl Talos advised Creandum on its USD 20 million investment in Prewave. Act Legal WMWP advised Prewave. Austria

19-May Bird & Bird; Graf Patsch 
Taucher; KPMG Legal

Graf Patsch Taucher, working with Bird & Bird, advised EFESO Management Consultants on the acquisition of shares in Tsetinis Consulting. 
KPMG Legal Germany reportedly advised the sellers.

Austria

22-May Kinstellar; Milbank; Wolf 
Theiss

Wolf Theiss and Kinstellar, working with Milbank, advised the initial purchasers and lenders on Salzburg-based Benteler Group’s capital 
market debut issuance and loans amounting to over EUR 2 billion.

Austria

23-May Binder Groesswang; Hule 
Bachmayr-Heyda Nordberg

Hule Bachmayr-Heyda Nordberg advised Dr. Rinner & Partner on its sale to Assepro Austria. Binder Groesswang reportedly advised Assepro. Austria

06-Jun Binder Groesswang; Cerha 
Hempel; Cleary Gottlieb 
Steen & Hamilton

Binder Groesswang, working with Willkie Farr & Gallagher, advised PAI Partners on its acquisition of NovaTaste – formerly the Savory 
Solutions Group – from International Flavors & Fragrances. Cerha Hempel, working with Cleary Gottlieb, advised the seller.

Austria

07-Jun Rautner Attorneys At Law Rautner Rechtsanwaelte advised Gugelsolar GesmbH and Erste Bank on their construction and financing of the Sonnenfeld Pellendorf agri-
photovoltaic system as an addition to the existing Gugelberg wind farm.

Austria

07-Jun Cerha Hempel Cerha Hempel advised OMV on the sale of its Avanti-branded service stations in Germany to PKN Orlen Group's Orlen Deutschland. SKW 
Schwarz advised the PKN Orlen Group.

Austria

08-Jun Taylor Wessing Taylor Wessing advised wind energy technology company SkySpecs on the acquisition of i4SEE. Austria

08-Jun E+H E+H advised EcoWind on the sale of the Steinberger Alpe wind farm and the Soboth wind turbine to Kelag in an international bidding process. Austria

12-Jun Herbst Kinsky Herbst Kinsky advised Lifetree Asset Management – Froots – on its second financing round which saw Gregor Schlierenzauer and Ronald 
Holzmann join existing investors Georg Kapsch, Andreas Treichl, Gina Goess, and Reinhold Baudisch, with the company raising over one 
million euros.

Austria

19-Jun Cerha Hempel; Joklik, 
Katary, Richter

Cerha Hempel advised Raiffeisen Property Holding International on the sale of an office building in the Neu Marx area in the third district 
of Vienna to the European Handball Federation via a forward purchase. Reportedly, Joklik, Katary, Richter advised the buyers on the deal.

Austria

22-Jun Cerha Hempel; Dorda Cerha Hempel advised IRMA Investments on Raiffeisen Beteiligung's acquisition of a 50% stake in Austrian photovoltaic module 
manufacturer Energetica Industries. Dorda advised the Raiffeisen-Landesbank Oberoesterreich subsidiary on its investment.

Austria

22-Jun Schoenherr; Sullivan & 
Cromwell

Schoenherr, working alongside Sullivan & Cromwell, advised Rhone Capital on its public cash offer for up to 29.9% of the share capital of 
RHI Magnesita.

Austria

23-Jun Freshfields Freshfields Bruckhaus Deringer advised Roehm on its acquisition of SABIC's Functional Forms business. Austria

27-Jun Binder Groesswang Binder Groesswang advised Austria Wirtschaftsservice on the launch of its new venture capital fund, AWS Gruenderfonds II, focusing on 
initial growth investments in innovative and sustainable technologies in Austria.

Austria

28-Jun Held Berdnik Astner & 
Partner; Marriott Harrison; 
Raftermarsh; Schoenherr

Schoenherr, working with the UK's Marriott Harrison, advised the professional audio mixing console manufacturer Audiotonix Group on its 
acquisition of Austrian start-up Sonible. Held Berdnik Astner & Partner and RafterMarsh reportedly advised the sellers.

Austria

28-Jun Herbst Kinsky; Heuking Kuhn 
Luer Wojtek

Herbst Kinsky advised Austria's Storylution on the entry of Thalia Buecher into the company through the acquisition of a minority stake as 
part of a capital increase. Heuking Kuhn Luer Wojtek advised Thalia.

Austria

28-Jun Schoenherr; Wolf Theiss Schoenherr advised the joint lead managers on Raiffeisen-Landesbank Steiermark’s EUR 500 million issuance of mortgage-covered bonds. 
Wolf Theiss advised the issuer.

Austria

30-Jun PHH Rechtsanwalte; 
Schoenherr

Schoenherr advised HS Timber Industrieinvest on establishing a joint venture with Hat Trick to build a sawmill in Argentina and produce and 
trade logs worldwide. PHH advised Hat Trick.

Austria

05-Jul Binder Groesswang; 
Schoenherr

Binder Groesswang advised microbiome technology R&D company Biome Diagnostics on its investment round with Uniqa Group company 
SanusX. Schoenherr advised SanusX on the acquisition of a stake in Biome Diagnostics through a capital increase transaction.

Austria
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10-Jul Schoenherr Schoenherr advised Verbund – via its Verbund Energy4Business and Verbund Thermal Power subsidiaries – on the acquisition of all shares 
in Solarpower Holding together with its subsidiaries MSP Solarpower and IFIX-Solar from its shareholder. SCWP Schindhelm reportedly 
advised the sellers.

Austria

11-Jul Herbst Kinsky Herbst Kinsky advised Salzburg-based dietary supplement manufacturer Biogena on a public offering for crowd-investors via the Rockets 
Investments platform with a total amount of up to EUR 3 million.

Austria

12-Jul Brandl Talos; Fellner 
Wratzfeld & Partner; 
Schindler Attorneys; 
Schoenherr

Brandl Talos advised the shareholders on their sale of Ready2Order to Zucchetti. Schoenherr advised Ready2Order early investor Franz 
Hoerhager, while Schindler Attorneys advised Co-Founder Christoph Zhu on the transaction. Fellner Wratzfeld & Partner advised the 
Zucchetti Group.

Austria

12-Jul Hogan Lovells; Wolf Theiss Wolf Theiss advised Bain Capital Special Situations on the acquisition of an approximately 20% stake in Intel’s IMS Nanofabrication business, 
as part of a transaction that values IMS at approximately USD 4.3 billion. Hogan Lovells reportedly advised Intel.

Austria

13-Jul Schoenherr Schoenherr successfully protected the trademark rights of Jaegermeister in a dispute regarding their imitation by a discount private label 
by obtaining an EU-wide preliminary injunction before Austria's Supreme Court of Justice.

Austria

17-Jul DSC Doralt Seist Csoklich; 
Schoenherr

Schoenherr advised Tello Holding on the acquisition of a majority stake in VA Intertrading Aktiengesellschaft by taking over Kairos Industrie 
Holding from Hanno Baestlein. DSC Doralt Seist Csoklich reportedly advised the seller.

Austria

17-Jul DLA Piper; Wolf Theiss Wolf Theiss advised joint lead managers and bookrunners Raiffeisen Bank International and MM Warburg on the subscription and placement 
of UBM Development's EUR 50 million issuance of 7% green bonds. DLA Piper advised the issuer.

Austria

20-Jul Cerha Hempel; DLA Piper DLA Piper advised Erste Group Bank on S Immo’s EUR 75 million green bond issuance under its EUR 300 million issuance program. Cerha 
Hempel advised S Immo.

Austria

25-Jul Wolf Theiss Wolf Theiss advised Convera on the acquisition of parts of the Austrian business of Western Union. Austria

28-Jul Schima Mayer Starlinger Schima Mayer Starlinger is advising Wien Energie on its joint project with Rhein Energie, Siemens Energy, and Verbund to mix hydrogen into 
the natural gas powering the steam turbine system of Vienna's Donaustadt power plant.

Austria

31-Jul Cerha Hempel Cerha Hempel advised SES on obtaining regulatory clearance for expanding the Europark shopping center in Salzburg. Austria

03-Aug Hule Bachmayr-Heyda 
Nordberg

Hule Bachmayr-Heyda Nordberg advised the Wintersteiger Group on its restructuring where the company's sports, woodtech, seedmech, 
and operations divisions were spun off into four subsidiaries, with the parent company being renamed as Wintersteiger Holding AG.

Austria

04-Aug Hule Bachmayr-Heyda 
Nordberg

Hule Bachmayr-Heyda Nordberg advised the shareholders of IBB Adaptive Solutions and Adaptive Gmbh on the sale of their shares to 
ProLogistik.

Austria

07-Aug Cerha Hempel; Schramm 
Oehler

Cerha Hempel advised Stadler Bussnang on OBB's tender procedure for up to 120 Cityjet battery-powered trains. Schramm Oehler 
reportedly advised OBB.

Austria

18-Aug Suppan Spiegl Zeller; Wolf 
Theiss

Wolf Theiss advised the JP Hospitality Investors Club on a hotel lease agreement with Treasurests Hospitality. Suppan Spiegl Zeller 
reportedly advised Treasurests Hospitality.

Austria

18-Aug Arendt & Medernach; E+H; 
Freshfields; Gleiss Lutz; 
Linklaters; Loyens & Loeff; 
Simpson Thacher & Bartlett

E+H, working with Simpson Thacher & Bartlett, Gleiss Lutz, Loyens Loeff, and Linklaters, advised the Takko Fashion group on its financial 
restructuring and refinancing transactions that saw its bondholders acquiring a majority stake in the group. Freshfields Bruckhaus Deringer, 
working with Arendt & Medernach, advised the ad hoc group of noteholders.

Austria

18-Aug Brandl Talos; Fladgate Brandl Talos, working with Fladgate, advised Ring International Holding on TDR Capital’s investment in Popeyes UK. Austria

30-Aug Cerha Hempel Cerha Hempel advised Austria's Strabag on the acquisition of the Sitec Verkehrstechnik and Wieser Verkehrssicherheit road safety 
companies. The Thaler family were advised by solo practitioner Klaus Plaetzer on the sale.

Austria

31-Aug Cerha Hempel; Dsc Doralt 
Seist Csoklich

DSC Doralt Seist Csoklich advised Geno EuropaFonds on its sale of the Saturn Tower office building in Vienna to the Wlaschek Foundation's 
Amisola Immobilien AG. Cerha Hempel advised Amisola.

Austria

01-Sep Herbst Kinsky Herbst Kinsky advised Statkraft Ventures and Junction Growth Investors on their investment in EET-Efficient Energy Technology during its 
EUR 6.5 million series A financing round.

Austria

01-Sep PHH Rechtsanwalte; Wolf 
Theiss

Wolf Theiss advised UniCredit Bank Austria, CaixaBank, La Banque Postale, and Bondholders SL on a EUR 113 million syndicated financing 
for RML Infrastruktur for the roll-out, operation, and maintenance of an open-access fiber-to-the-home network in Austria's Liezen 
district. PHH reportedly advised Meridiam.

Austria

08-Sep Herbst Kinsky Herbst Kinsky advised the Montreal-based Valsoft Corporation on its acquisition of the assets of Vienna-based Seekda. Austria

12-Sep Baker McKenzie; Schoenherr Schoenherr advised Aldiana Management on its purchase of the Aldiana Club Ampflwang resort in Upper Austria. Baker McKenzie 
reportedly advised the sellers.

Austria

14-Sep BPV Huegel; Schoenherr Schoenherr advised Process Sensing Technologies on its acquisition of Austria's Sensore Electronic. BPV Huegel advised the founders of 
Sensore Electronic on the sale.

Austria

18-Sep Dorda; Schoenherr Schoenherr advised the shareholders of Austrian software company Usersnap on its sale to the Saas.Group. Dorda advised the buyer. Austria

20-Sep Arendt & Medernach; Binder 
Groesswang; Cerha Hempel; 
Gattai, Minoli, Agostinelli & 
Partners; Legance

Cerha Hempel, working with Gattai Minoli Partners and Arendt & Medernach, advised SES Spar European Shopping Centers on its 
acquisition of _Il Grifone_ shopping center in Bassano del Grappa, Italy, from a company belonging to US hedge fund Marathon. Binder 
Groesswang, working with Legance, advised the seller.

Austria

22-Sep Brandl Talos; E+H; Osborne 
Clarke

E+H, working with Osborne Clarke, advised the Funke Mediengruppe on its acquisition of a stake in High Five. Brandl Talos advised High Five. Austria

25-Sep Graf Patsch Taucher; 
Schoenherr

Graf Patsch Taucher advised Sweden's ZetaDisplay AB on its acquisition of Austrian digital signage integrator Peakmedia Digital Signage. 
Schoenherr advised Peakmedia's founders on the sale.

Austria

29-Sep Brandl Talos; Schoenherr Brandl Talos advised Telos Impact on leading the EUR 12 million series A financing round of Kern Tec. Schoenherr advised EIC. Austria

29-Sep E+H E+H advised Burgenland Energie on its acquisition of a 25% stake in the Solah Group. Austria

03-Oct Cerha Hempel Cerha Hempel, working with Cuatrecasas, advised MW Holding and CAFS Invest, both affiliated with the XXXLutz Group, on the acquisition 
of Conforama Iberia from the current owner, a successor from the restructuring of the Steinhoff Group.

Austria

03-Oct Binder Groesswang; 
Eversheds Sutherland

Binder Groesswang advised P&V Holding Aktiengesellschaft on the sale of Hoelzel Verlag to Westermann Group subsidiary Medien Union. 
Eversheds Sutherland advised the Westermann Group.

Austria

05-Oct Clifford Chance; CMS; Dorda Dorda, working with Clifford Chance's Frankfurt office, advised financial advisor Citigroup Global Markets Europe and co-financial 
advisor Erste Group Bank on the demerger of the telecommunications tower business of listed Telekom Austria Aktiengesellschaft and 
the subsequent admission of 166 million shares of the newly formed EuroTeleSites to trading on the Official Market of the Vienna Stock 
Exchange. CMS reportedly advised Telekom Austria.

Austria

09-Oct Schoenherr Schoenherr advised the Erste Bank on the legal implementation of the Financial Health Prototype text-based chatbot. Austria

12-Oct Binder Groesswang; Wolf 
Theiss

Wolf Theiss advised Ballingslov International on the acquisition of Dan-Kuechen. Binder Groesswang advised Dan-Kuechen on the sale. Austria
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13-Oct Fellner Wratzfeld & Partner; 
Wolf Theiss

Wolf Theiss advised joint lead managers Erste Group Bank, Hypo-Bank Burgenland, Hypo Noe Landesbank fur Niederoesterreich and Wien, 
Raiffeisen Bank International, and UniCredit Bank on the Federal State of Lower Austria’s EUR 500 million issuance of 3.625% 2023-2033 
bearer bonds. Fellner Wratzfeld & Partner reportedly advised the issuer.

Austria

30-Oct Vavrovsky Heine Marth Vavrovsky Heine Marth successfully represented the Bodner Group in proceedings before Austria's Constitutional Court regarding the 
development plan and building permit for the Quadrill urban development project in Linz, challenged as unconstitutional by one of the 
project's neighbors.

Austria

03-Nov Dorda; Noerr; Taylor 
Wessing

Dorda, working alongside Noerr's German and Belgian offices, advised the Alcmene Group on its acquisition of a 25% stake in German oil 
refinery Miro. Taylor Wessing Germany reportedly advised Miro shareholder Esso Deutschland on the sale.

Austria

08-Nov Allen Overy Shearman 
Sterling; Binder Groesswang; 
Kirkland & Ellis; Schoenherr

Schoenherr, working with Kirkland & Ellis, advised Davis-Standard on its acquisition of the Extrusion Technology Group from Dutch investor 
Nimbus. Binder Groesswang, working with Allen & Overy, advised Nimbus on the deal.

Austria

09-Nov Deloitte Legal; Dorda; 
Schoenherr

Deloitte Legal advised Immofinanz on its sale of office properties in Wienerberg, Vienna, to S Immo. Dorda reportedly advised Immofinanz 
as well. Schoenherr reportedly advised S Immo.

Austria

14-Nov Cerha Hempel Cerha Hempel advised Tech2People on an over EUR 800,000 capital increase. Austria

16-Nov Herbst Kinsky Herbst Kinsky advised Refurbed on its Series C financing round totaling EUR 54 million from investors including Evli Growth Partners, C4 
Ventures, All Iron Ventures, and Speedinvest.

Austria

17-Nov Schoenherr Schoenherr advised ProPellets Austria on a dawn raid by the Austrian Federal Competition Authority and its subsequent investigation into 
the Austrian pellets market.

Austria

17-Nov Herbst Kinsky; Schindler 
Attorneys

Herbst Kinsky advised Leder & Schuh on the acquisition of certain assets of Salamander and Delka. Schindler Advised Salamander and 
Delka.

Austria

20-Nov Avance Attorneys; Dentons; 
Moalem Weitemeyer; 
Schindler Attorneys; Vinge

Schindler Attorneys, working with Finland-based Avance, advised Triton on its acquisition of Caverion. Reportedly, Moalem Weitemeyer, 
Dentons, and Vinge advised on the transaction as well.

Austria

28-Nov Wolf Theiss Wolf Theiss advised the ALSO Group technology provider on its acquisition of Austrian Apple specialist the Target Group. Austria

29-Nov Schoenherr Schoenherr advised EHL Immobilien on the sale of the entire stake in EHL Immobilien Management to PMV Holding, a member of the IMV 
Immobilien Management Group.

Austria

30-Nov CMS; Herbst Kinsky CMS advised Nordic private equity fund Alder Investment III on the acquisition of a majority stake in Austrian food industry optical sorting 
company Insort. Herbst Kinsky advised Insort's shareholders on the sale.

Austria

30-Nov Baker McKenzie Baker McKenzie successfully represented Google before the Court of Justice of the European Union in challenging the Austrian _
Communication Platforms Act_ , which it describes as "far-reaching content moderation legislation" aiming to regulate "large online 
platforms established in other EU member states."

Austria

01-Dec E+H; Latham & Watkins E+H, working alongside Latham & Watkins, advised Carlyle investment firm on its majority investment in GBTEC Software and its affiliates. Austria

12-Dec Binder Groesswang Binder Groesswang advised fire, flame, and gas safety solution provider the Consilium Safety Group on its full acquisition of Radicos 
Technologies from the company's founders and financial investors.

Austria

14-Dec Accura; Dorda; Ropes & 
Gray; Wolf Theiss

Wolf Theiss, working with Ropes & Gray, advised drug development contract research organization QPS Holdings on the full sale of its QPS 
Neuropharmacology business unit to Scantox. Dorda, working with Denmark's Accura, advised Scantox.

Austria

22-Dec Brandl Talos Brandl Talos advised Pride Capital Partners on its acquisition of a minority stake in the Rubicon Group. Austria

22-Dec Wolf Theiss Wolf Theiss advised AMS-Osram on the implementation of the company's refinancing plan with a volume of approximately EUR 2.2 billion. Austria

06-Jan BDK Advokati; Binder 
Groesswang; Lakatos, Koves 
& Partners; SZA Schilling, 
Zutt & Anschutz

BDK Advokati, Binder Groesswang, and Lakatos Koves & Partners, working with SZA Schilling Zutt & Anschuetz, advised Turkish investors 
Baran Celik and Nuvit Gundemir and their families on the sale and purchase agreement with insolvency administrator Jan Markus Plathner 
to acquire Veritas Group's subsidiaries in Austria, Bosnia and Herzegovina, China, Turkey, and Hungary and three production plants in 
Germany.

Austria; 
Bosnia and 
Herzegovina; 
Hungary; 
Turkiye

22-Dec Loren Richards; Schoenherr; 
Walder Wyss

Schoenherr, working with Walder Wyss and the Law Office of Loren Richards, advised Raiffeisen Bank International on its EUR 31 million 
project financing to borrower Energy Financing Team SE Bileca to develop a 60-megawatt solar power plant in Republika Srpska, Bosnia 
and Herzegovina.

Austria; 
Bosnia and 
Herzegovina; 
Serbia

13-Jul Boyanov&Co; Wolf Theiss Boyanov & Co advised Borealis on the Bulgarian aspects of the sale of its indirect shareholding in Neochim to Agrofert. Wolf Theiss advised 
Agrofert.

Austria; Bulgaria

19-Jul DLA Piper; Jones Day; 
Kinstellar; Schoenherr

Schoenherr, working alongside Jones Day, advised GfK SE on the EUR 315 million sale of its European Consumer Panel business to YouGov. 
DLA Piper and Kinstellar advised YouGov.

Austria; 
Bulgaria; 
Croatia; Czech 
Republic; 
Hungary; 
Poland; 
Romania; 
Serbia; Slovakia; 
Ukraine

17-May Boyanov&Co; Freshfields; 
Hogan Lovells; Luther; 
Nestor Nestor Diculescu 
Kingston Petersen; Polenak 
Law Firm; Schoenherr; Selih 
& Partners

Schoenherr, working with Luther and Hogan Lovells, advised the Cargo-Partner Group Holding on its EUR 1.4 billion sale of Cargo-Partner 
GmbH and 60 other subsidiaries to Nippon Express Holdings. Freshfields Bruckhaus Deringer, Nestor Nestor Diculescu Kingston Petersen, 
the Polenak Law Firm, Selih & Partnerji, and Boyanov & Co. advised the buyer.

Austria; 
Bulgaria; Czech 
Republic; 
Hungary; 
Poland; 
Romania; 
Slovakia; 
Slovenia; 
Turkiye

09-Aug Djingov, Gouginski, 
Kyutchukov & Velichkov; 
Karanovic & Partners; 
Schoenherr; Sullivan & 
Cromwell; White & Case

Schoenherr, working with Sullivan & Cromwell, advised the Emirates Telecommunications Group Company – operating as E& – on 
its acquisition of a 50%-plus-one-share stake in PPF Telecom Group's assets in Bulgaria, Hungary, Serbia, and Slovakia. White & Case, 
Karanovic & Partners, and Djingov Gouginski Kyutchukov & Velichkov advised the PPF Group on the up to EUR 2.5 billion sale and the setup 
of a joint venture with E&.

Austria; 
Bulgaria; Czech 
Republic; 
Hungary; 
Serbia; Slovakia

08-Feb Baker McKenzie; Bar 
& Karrer; Divjak Topic 
Bahtijarevic & Krka; Marek 
Partners

Baker McKenzie, Divjak Topic Bahtijarevic & Krka, and Marek Partners advised the Migros Group and its start-up incubator Sparrow Ventures 
on their investment in Revendo. Baer & Karrer advised Revendo's founders.

Austria; Croatia; 
Slovakia
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10-May CMS CMS advised Best in Parking and its majority shareholder Breiteneder Immobilien Parking on receiving a minority investment from 
Macquarie Asset Management. Linklaters advised Macquarie Asset Management.

Austria; Croatia; 
Slovenia

15-Aug Schoenherr; Wolf Theiss Schoenherr advised Greiner Group member Neveon Holding on the sale of its automotive division consisting of Greiner Perfoam and its 
subsidiaries to Treves. Wolf Theiss advised Treves.

Austria; Czech 
Republic

21-Dec 42Law; Cobalt; Herbst 
Kinsky; Squire Patton Boggs

Squire Patton Boggs and 42Law advised Inven Capital on co-leading the EUR 8.5 million series A investment round of Hydrogrid, alongside 
Karma Ventures. Cobalt advised Karma Ventures. Herbst Kinsky advised Hydrogrid.

Austria; Czech 
Republic; 
Estonia

09-Jan CMS; DLA Piper; Niederer 
Kraft Frey

DLA Piper and Niederer Kraft Frey advised Swiss investor Capvis in connection with the indirect acquisition of a majority stake in the 
Austrian, Czech, Hungarian, Polish, Romanian, Slovak subsidiaries of Schurter Group as part of a multi-jurisdictional transaction with a total 
of 20 subsidiaries in 17 countries. CMS advised the seller.

Austria; Czech 
Republic; 
Hungary; 
Poland; 
Romania; 
Slovakia

02-May Davis Polk & Wardwell; 
Hengeler Mueller; Linklaters; 
Paul Weiss; Schoenherr

Schoenherr, working alongside Linklaters and Paul Weiss Rifkind Wharton & Garrison, advised the Carrier Global Corporation on its 
acquisition of Viessmann Climate Solutions. Hengeler Mueller and, reportedly, Davis Polk & Wardwell advised Viessmann Climate Solutions.

Austria; Czech 
Republic; 
Hungary; 
Romania; 
Serbia; Slovakia

31-Jul Rojs, Peljhan, Prelesnik & 
Partners; Senica

Senica advised Log Center A on its sale of the logistics centre in Slovenia to European non-food sector company Tedi. Rojs, Peljhan, 
Prelesnik & Partners advised the buyer.

Austria; Czech 
Republic; 
Slovakia; 
Slovenia

11-Apr Koutalidis The Koutalidis law firm advised the National Bank of Greece on the dual listing of Austrian company Austriacard Holdings on the Athens 
Exchange and the Vienna Stock Exchange.

Austria; Greece

17-May Brauneis; Cerha Hempel; 
Graf Isola; Illes Geza Marton

Cerha Hempel advised majority shareholder Talents Squared Limited on the sale of a 90% stake in Modul University Vienna to a subsidiary 
of the Hungarian Mathias Corvinus Collegium. Brauneis reportedly advised Modul minority shareholder Wirtschaftskammer Wien. Illes Geza 
Marton and Graf Isola reportedly advised the Mathias Corvinus Collegium.

Austria; 
Hungary

07-Aug CMS; Dentons; PHH 
Rechtsanwalte

PHH and Dentons advised Kommunalkredit on a EUR 37.5 million financing for the 63-megawatt Senyo photovoltaic plant in Hungary. CMS 
advised the project's commissioners, Green Source and Core Value Capital.

Austria; 
Hungary

20-Dec Addleshaw Goddard; Cerha 
Hempel; K&L Gates

Cerha Hempel, working with the Italian offices of K&L Gates, advised the EBRD on the sale of a 15% stake in Erste Bank Hungary to the Erste 
Group Bank. Addleshaw Goddard reportedly advised the Erste Group Bank.

Austria; 
Hungary

22-Dec Schoenherr Schoenherr advised Ceres Pharma on the acquisition of the Hungarian pharmaceutical companies VitaPlus and Innopharm, including their 
Innopharm Austrian subsidiary.

Austria; 
Hungary

22-Dec Glodeanu & Partners; 
Schoenherr; Sorainen

Schoenherr advised Kommunalkredit Austria on a EUR 25 million loan to the INVL Renewable Energy Fund I to finance the construction 
of solar power plants with a total capacity of 51 megawatts in Romania. Glodeanu & Partners advised the INVL fund. Sorainen reportedly 
advised Kommunalkredit as well.

Austria; 
Lithuania; 
Romania;

27-Mar CMS; Herbert Smith Freehills CMS advised the Alpla Group on establishing a pharmaceutical packaging market joint venture with Spain's Inden Pharma. Herbert Smith 
Freehills Spain reportedly advised Inden Pharma.

Austria; Poland

03-Jul E+H; SSW Pragmatic 
Solutions; Wardynski & 
Partners

E+H and Wardynski & Partners advised Coveris on its acquisition of Polish packaging film company D.K. Lamin. SSW Pragmatic Solutions 
advised the sellers.

Austria; Poland

10-Jul Binder Groesswang; 
Oberhammer

Binder Groesswang advised Orlen on its acquisition of the Turmoel filling station network in Austria via the acquisition of Doppler Energie. 
Oberhammer advised Doppler.

Austria; Poland

08-Aug Binder Groesswang; 
Klawitter Neben Plath 
Zintler; Latham & Watkins; 
Wardynski & Partners; Willkie 
Farr & Gallagher; Wolf Theiss

Binder Groesswang and Wardynski & Partners, working with Willkie Farr & Gallagher, advised French investment company Wendel and other 
shareholders on their sale of Constantia Flexibles to One Rock Capital Partners. Wolf Theiss, working with Latham & Watkins, advised One 
Rock. Hamburg's Klawitter Neben Plath Zintler reportedly advised Wendel as well.

Austria; Poland

19-Sep Kirkland & Ellis; Macfarlanes; 
Schoenherr

Schoenherr, working with Kirkland & Ellis, advised Thoma Bravo portfolio company JD Power on the acquisition of the Autovista Group. 
Macfarlanes advised Hayfin Capital Management on the sale.

Austria; Poland

24-Nov Herbst Kinsky; Orrick 
Herrington & Sutcliffe; WKB 
Wiercinski Kwiecinski Baehr

Herbst Kinsky and WKB Lawyers advised TX Logistik in the merger control proceedings before the Austrian and Polish competition 
authorities for its acquisition of Exploris Deutschland Holding, with Orrick Herrington & Sutcliffe reportedly advising on the proceedings 
in Germany.

Austria; Poland

13-Mar CMS; E+H; Milbank CMS advised DPE Deutsche Private Equity on the sale of its stake in the VTU Group to winning bidder Altor Fonds. Milbank and E+H advised 
Altor Fonds.

Austria; Poland; 
Romania

28-Apr BPV Grigorescu Stefanica; 
BPV Huegel; Schoenherr

Schoenherr advised HS Timber Group on its sale of HS Timber Productions Sebes to Ziegler Group. BPV Grigorescu Stefanica and BPV 
Huegel advised the buyer.

Austria; 
Romania

11-May Dorda; Heuking Kuhn 
Luer Wojtek; Nestor 
Nestor Diculescu Kingston 
Petersen; SCWP Schindhelm

Dorda and Nestor Nestor Diculescu Kingston Petersen, working with Heuking Kuhn Luer Wojtek’s Munich office, advised Cancom 
on the acquisition of K-Businesscom and all its subsidiaries. SCWP Schindhelm advised K-Businesscom's main shareholders, Invest 
Unternehmensbeteiligungs AG and Raiffeisen OOe Invest.

Austria; 
Romania

27-Nov DLA Piper DLA Piper advised Montana Aerospace on a EUR 450 million corporate financing from a syndicate including Commerzbank Aktiengesellschaft, 
HSBC Continental Europe, and UniCredit Bank Austria.

Austria; 
Romania

15-Nov Gianni Origoni Grippo 
Cappelli; Radovanovic 
Stojanovic & Partners; 
Schindler Attorneys; Sidley 
Austin; Wolf Theiss

Radovanovic, Stojanovic & Partners, working with Gianni & Origoni and Schindler Attorneys, advised the shareholders of SKS365 Group 
on the sale of SKS365, including its Serbian subsidiaries, to the Italian Lottomatica Group. Sidley and Wolf Theiss advised the Lottomatica 
Group.

Austria; Serbia

25-Sep Burges Salmon; Cerha 
Hempel; Majernik & 
Mihalikova; PwC Legal; Snell 
& Wilmer

Cerha Hempel, working with Snell & Wilmer and Burges Salmon, advised customized electronics manufacturer DiscoverIE Group on its 
acquisition of Slovakia-based antennas manufacturer 2J Antennas Group. PwC Legal and Majernik & Mihalikova advised the sellers.

Austria; 
Slovakia

10-May Barnes & Thornburg; Brandl 
Talos; Cerha Hempel; 
Clifford Chance; Eubelius; 
Harneys; Khaitan & Khaitan; 
Legance; Schoenherr; Ulcar 
& Partnerji

Schoenherr advised Seven Refractories on the EUR 93 million sale of its European, Indian, and US operations to RHI Magnesita. Brandl Talos 
advised Seven Refractories' founder and CEO Erik Zobec as well as other minority management shareholders. Cerha Hempel and Ulcar & 
Partnerji, working with Clifford Chance, Khaitan & Khaitan, Legance, Harneys, Eubelius, and Barnes & Thornburg, advised the buyer.

Austria; 
Slovenia
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24-May Mayr; Wolf Theiss Wolf Theiss advised Erste Group Bank on WG Projektiranje’s sale of the Velenjka shopping center in Velenje, Slovenia, to Velenjka doo. The 
Ptuj-based Mayr law firm reportedly advised the buyer.

Austria; 
Slovenia

14-Nov Fatur Menard; Senica Senica advised High-Tech Gruenderfonds Iv, Ist Cube (Euveca), and Occident Ventures on their investment into ReCatalyst. Attorney-at-
Law Michael Rotter advised the shareholders. Fatur Menard advised the Slovenian investor RUJ Management.

Austria; 
Slovenia

15-May Cizmovic; Schoenherr; Vila The Cizmovic law firm and Moravcevic, Vojnovic, and Partners in cooperation with Schoenherr successfully represented UniCredit Bank 
Banja Luka in a dispute with Bitminer Factory, leading to the overturning of a EUR 131 million first instance judgment. Reportedly, the Vila law 
firm is representing UniCredit Bank Banja Luka in relation to the criminal charges that the bank filed against Bitminer Factory.

Bosnia and 
Herzegovina

25-Oct Karanovic & Partners Karanovic & Partners advised Burger King on entering the market of Bosnia and Herzegovina and the opening of its first restaurant in 
Sarajevo.

Bosnia and 
Herzegovina

16-Jan BH Legal; Vukmir & 
Associates

Vukmir & Associates and BH Legal advised CEFTA on a cross-border project titled CEFTA Intellectual Property and Related Rights 2021-03. Bosnia and 
Herzegovina; 
Croatia

10-Nov BDK Advokati; Kalo & 
Associates; Maric & Co.; 
Polenak Law Firm; PwC Legal 
(Papazoski and Mishev Law 
Firm); Selih & Partners

Selih & Partners, Polenak Law Firm, BDK Advokati, Maric & Co., and Kalo & Associates advised NLB and NLB Asset Management on its 
acquisition of the company for managing investment funds Generali Investments AD Skopje in North Macedonia from Generali Investments 
in Slovenia. Papazoski and Mishev Law Firm in cooperation with PwC advised the seller.

Bosnia and 
Herzegovina; 
Kosovo; 
Monteregro; 
North 
Macedonia; 
Serbia; Slovenia

10-Jan Gugushev & Partners; 
Shearman& Sterling; Wolf 
Theiss

Gugushev & Partners advised Morgan Stanley Senior Funding’s Bulgarian subsidiary on a EUR 309 million credit facility to Sensata 
Technologies. Shearman& Sterling advised the Security Agent. Wolf Theiss advised the Bulgarian Guarantor.

Bulgaria

20-Jan CMS; Tokushev and Partners Tokushev & Partners advised the Capital Investments Fund – part of the Bulgarian Development Bank Group – on leading a EUR 2.2 million 
investment round into Barin Sports. CMS advised Barin Sports.

Bulgaria

20-Jan Dimitrov Petrov & Co.; 
Tokushev and Partners

Tokushev & Partners advised the Capital Investments Fund – part of the Bulgarian Development Bank Group – on its EUR 2.5 million 
investment in Evrotrust. Dimitrov Petrov & Co advised Evrotrust.

Bulgaria

24-Jan Dimitrova Staykova & 
Partners; Tokushev and 
Partners

Tokushev & Partners advised RTP Global on leading a EUR 2.3 million Plan Delta investment round that also included Eleven and 17 angel 
investors from Bulgaria, the UK, Germany, and the US. Dimitrova Staykova & Partners reportedly advised Plan Delta.

Bulgaria

31-Jan Cytowski & Partners; 
Djingov, Gouginski, 
Kyutchukov & Velichkov; 
Sidley Austin

Cytowski & Partners advised Bulgarian start-up Ampeco on its USD 13 million Series A round with BMW i Ventures, LauncHub Ventures, and 
Cavalry Ventures. Sidley Austin and Djingov Gouginski Kyutchukov & Velichkov reportedly advised BMW i Ventures.

Bulgaria

14-Feb Allen Overy Shearman 
Sterling; Boyanov&Co; 
Deloitte Legal; Wolf Theiss

Wolf Theiss, working with Shearman & Sterling, advised BNP Paribas Personal Finance on its sale of BNP Paribas Personal Finance Bulgaria to 
Eurobank Bulgaria. Deloitte Legal and Boyanov & Co advised the buyer.

Bulgaria

16-Feb Clifford Chance; Djingov, 
Gouginski, Kyutchukov 
& Velichkov; Linklaters; 
Tsvetkova Bebov & Partners

Djingov Gouginski Kyutchukov & Velichkov, working with Linklaters, advised the joint lead managers on the Republic of Bulgaria's EUR 1.5 
billion issuance of sovereign bonds under its global medium-term note program. Tsvetkova Bebov & Partners, working with Clifford Chance, 
advised the Bulgarian state.

Bulgaria

21-Feb Musseva & Ivanov; Tokushev 
And Partners

Tokushev & Partners and Musseva & Ivanov helped MFG Ins obtain an insurance license from the Financial Supervision Commission of 
Bulgaria.

Bulgaria

22-Feb Wolf Theiss Wolf Theiss advised the IFC on its acquisition of a minority stake in Vienna Insurance Group-owned pension assurance company Doverie. Bulgaria

10-Mar Djingov, Gouginski, 
Kyutchukov & Velichkov; 
Schoenherr

Djingov Gouginski Kyutchukov & Velichkov advised SAT Health on its acquisition of the Home Medic – Home for Medical Center. Schoenherr 
reportedly advised seller Danail Danilov.

Bulgaria

23-Mar CMS CMS Sofia successfully represented Xylem in settling a dispute with a Bulgarian hydropower producer before the ICC International Court 
of Arbitration.

Bulgaria

23-Mar Djingov, Gouginski, 
Kyutchukov & Velichkov

Djingov Gouginski Kyutchukov & Velichkov advised lender DSK Bank on the EUR 4 million and BGN 3.5 million term facilities agreement with 
Terra Tour Service for the rebranding of some of its hotels to Hyatt brands.

Bulgaria

24-Mar Djingov, Gouginski, 
Kyutchukov & Velichkov

Djingov Gouginski Kyutchukov & Velichkov advised Bianor Holding on its acquisition of the Itido Technologies and Databreathe software 
companies in Bulgaria.

Bulgaria

29-Mar Gugushev & Partners Gugushev & Partners advised Alfastar Ventures on the registration of a Bulgarian EuVECA alternative investment funds manager. Bulgaria

30-Mar Dinova Rusev & Partners; 
Djingov, Gouginski, 
Kyutchukov & Velichkov

Djingov Gouginski Kyutchukov & Velichkov advised the European Innovation Council on leading a EUR 2.5 million investment round in 
Transmetrics. Dinova Rusev & Partners reportedly advised Transmetrics.

Bulgaria

01-Apr Gugushev & Partners; 
Kinstellar

Gugushev & Partners advised Key Bio Industry Bulgaria on its construction of a logistics center and subsequent leasing to Havi Global 
Logistics subsidiary Havi Logistics. Kinstellar advised Havi Logistics.

Bulgaria

01-Apr Gugushev & Partners Gugushev & Partners advised Malex Management and Vig 14 on their GBP 500,000 acquisition of a minority stake in financial technology 
company Zilo Technology Limited.

Bulgaria

03-Apr Kinstellar; Morgan, Lewis & 
Bockius; Lathrop GPM

Kinstellar, working with Morgan, Lewis & Bockius, advised Financial Times Publications on its acquisition of a controlling stake in 
biopharmaceutical industry news outlet Endpoints News. Lathrop GPM advised the seller on US-law related matters.

Bulgaria

10-Apr Kinstellar Kinstellar advised KBC Bank on the merger of Raiffeisenbank with KBC’s Bulgarian part United Bulgarian Bank, following KBC’s acqusition 
of Raiffeisenbank Bulgaria.

Bulgaria

13-Apr Deloitte Legal Deloitte Legal successfully represented the Loznitsa Municipality before the Supreme Administrative Court of Bulgaria in a lawsuit against 
the Managing Authority of Operational Program Environment 2007-2013.

Bulgaria

20-Apr Wolf Theiss Wolf Theiss advised Eleven Ventures on three start-up investments in Bulgaria, including BibeCoffee, True Insight, and Native Teams. Bulgaria

20-Apr Boyanov&Co; Legal 
Consultancy

Boyanov & Co advised Eurobank and Alpha Bank – acting directly and through their subsidiaries – on financing Tyrbul’s acquisition of the 
United Milk Company. The Legal Consultancy reportedly advised Tyrbul.

Bulgaria

01-May Gugushev & Partners Gugushev & Partners advised Bulgarian electricity trader El Bonus and conducted negotiations with UniCredit Bulbank on an overdraft 
credit for financing El Bonus’ electricity transactions.

Bulgaria

01-May Gugushev & Partners Gugushev & Partners advised Bulgarian electricity trader El Bonus on its egotiations with UniCredit Bulbank on a conditional credit provided 
for the issuance of bank guarantees and contra bank guarantees by the company.

Bulgaria



FEBRUARY 2024 2023 TABLE OF DEALS

CEE LEGAL MATTERS38

Date Firms Involved Deal/Litigation Country

01-May Gugushev & Partners Gugushev & Partners advised Ecozid on an investment from UniCredit Bulbank for refinancing the construction of a photovoltaics  power 
plant.

Bulgaria

01-May Gugushev & Partners Gugushev & Partners advised European manufacturer and technology provider Icom’s minority shareholders on their exit from the company. Bulgaria

23-May Boyanov&Co Boyanov & Co advised Swedish manufacturing company Note on its acquisition of Bulgarian electronics manufacturer ATM Electronics. Bulgaria

24-May CMS CMS Sofia advised Astronergy Solar Bulgaria on receiving a EUR 54 million refinancing for its portfolio of ten operational photovoltaic plants 
from the recently merged KBC United Bulgarian Bank.

Bulgaria

26-May CMS; Ivanov & Co CMS advised Astronergy on the acquisition of the Boychinovtsi 60-megawatt photovoltaic project in Bulgaria. Ivanov & Co advised the 
sellers.

Bulgaria

01-Jun Djingov, Gouginski, 
Kyutchukov & Velichkov; 
Gugushev & Partners

Gugushev & Partners advised Helios Energy Invest on a EUR 52 million bridge bank investment loan from the China Development Bank and 
collateral arrangements for the acquisition of a Bulgarian company managing a solar power plant. Djingov Gouginski Kyutchukov & Velichkov 
advised the lender.

Bulgaria

06-Jun Djingov, Gouginski, 
Kyutchukov & Velichkov; 
Hand Baldachin & 
Associates; Manatt, Phelps 
& Phillips

Djingov, Gouginski, Kyutchukov & Velichkov, working with Manatt, Phelps & Phillips, advised a Bulgarian software development company 
Tick42 AD on its merger with its US based company Finsemble. Hand Baldachin & Associates advised Finsemble.

Bulgaria

09-Jun CMS CMS helped Global Biomet obtain a license for a photovoltaic plant in its portfolio – the 100-megawatt AC capacity Aratiden project – before 
the Bulgarian State Energy and Water Regulatory Commission.

Bulgaria

13-Jun Kinstellar; Simpson Thacher 
& Bartlett; William Fry

Kinstellar, working with William Fry and Simpson Thacher & Bartlett, advised human capital management cloud company UKG on its 
acquisition of payroll provider Immedis.

Bulgaria

16-Jun Tokushev And Partners Tokushev and Partners advised non-banking financial company IpoTech Sofcom on its IPO on the BEAM growth market of the Sofia Stock 
Exchange.

Bulgaria

27-Jun Wolf Theiss Wolf Theiss, working with Ropes & Gray, advised Astorg on the separation of price-reporting agency Fastmarkets from businesss and 
financial information company Delinian.

Bulgaria

27-Jun Tsvetkova Bebov & Partners Eversheds Sutherland member Tsvetkova Bebov & Partners advised the Bulgarian-American Credit Bank on a EUR 15 million private 
placement of senior non-preferred MREL notes.

Bulgaria

30-Jun Baker & McKenzie; Djingov, 
Gouginski, Kyutchukov & 
Velichkov; Koev & Co

Djingov, Gouginski, Kyutchukov & Velichkov, working with Baker & McKenzie, advised Spain’s Schreiber Europe on its sale of its Bulgarian 
subsidiary Schreiber Foods Bulgaria to Bulgarian dairy product JMJ Industries. Koev & Co advised the buyer. 

Bulgaria

06-Jul Djingov, Gouginski, 
Kyutchukov & Velichkov

Djingov Gouginski Kyutchukov & Velichkov successfully represented the Miele Center Max Group before the Commission on Protection of 
Competition in antitrust proceedings initiated against Miele Bulgaria.

Bulgaria

10-Jul Boyanov&Co; Troutman 
Pepper

Boyanov & Co, working with Troutman Pepper, advised the Deluxe Corporation on the sale of its Hostopia Bulgaria EOOD subsidiary to 
HostPapa.

Bulgaria

12-Jul Boyanov&Co; Kinstellar; 
Milbank

Kinstellar, working with Milbank, advised Levine Leichtman Capital Partners on its investment in Cleversoft Group and its subsidiaries, in 
partnership with its founder and management team. Boyanov & Co advised the seller.

Bulgaria

17-Jul Schoenherr; Stanev & 
Partners

Schoenherr advised Bulstrad Life Vienna Insurance Group Bulgaria on the acquisition of AmeriMed medical center. Reportedly, Stanev & 
Partners advised the sellers.

Bulgaria

17-Jul Tsvetkova Bebov & Partners Tsvetkova Bebov & Partners (member of Eversheds Sutherland) advised on Allianz Bank Bulgaria’s issue of senior preferred MREL bonds. Bulgaria

26-Jul Eversheds Sutherland; 
Tsvetkova Bebov & Partners

Eversheds Sutherland Bulgarian member firm Tsvetkova Bebov & Partners advised the TBI Bank on the public placement of its EUR 10 million 
first tranche of senior non-preferred MREL bonds due 2026.

Bulgaria

27-Jul Djingov, Gouginski, 
Kyutchukov & Velichkov

Djingov, Gouginski, Kyutchukov & Velichkov advised ALC Clover Ireland Limited on the lease of a new aircraft to Fly Lease and its subsequent 
sublease to Bulgaria Air.

Bulgaria

28-Jul Boyanov&Co; Clifford 
Chance; CMS

CMS advised YGY Industries on the sale of the 229-megawatt St. George greenfield solar plant in Bulgaria's Silistra municipality to Rezolv 
Energy. Boyanov & Co and Clifford Chance advised Rezolv Energy.

Bulgaria

01-Aug CMS; Spasov & Bratanov; 
Varadinov & Co

CMS advised Global Financial Consulting on the sale of the 25-megawatt greenfield Chernogor photovoltaic project to US investor Bulgaria 
Solar. Spasov & Bratanov advised Bulgaria Solar. Varadinov & Co reportedly advised the other sellers, Totally Green and Ki Energy.

Bulgaria

01-Aug Gugushev & Partners; 
Mishcon de Reya

Gugushev & Partners, working with Mishcon de Reya, advised telecommunications and media company Comcast on its acquisition of 
Masergy.

Bulgaria

03-Aug Baker McKenzie; Ballard 
Spahr; Boyanov&Co; 
Djingov, Gouginski, 
Kyutchukov & Velichkov

Boyanov & Co, working with the Stockholm and Washington offices of Baker McKenzie, advised Finland's Tietoevry on the acquisition of US-
based digital engineering company MentorMate. DGKV, working with Ballard Spahr, advised the Taylor Corporation on the sale.

Bulgaria

10-Aug Djingov, Gouginski, 
Kyutchukov & Velichkov; 
Hogan Lovells 

Djingov, Gouginski, Kyutchukov & Velichkov, working with Hogan Lovells, advised LabCorp on a spin-off of clinical development business 
and the establishment of a Bulgarian branch of the foreign entity.

Bulgaria

16-Aug Djingov, Gouginski, 
Kyutchukov & Velichkov; 
KPMG Legal

Djingov Gouginski Kyutchukov & Velichkov advised Come Forth Capital on the sale of Synergyc to Italy's Kirey. KPMG advised Kirey. Bulgaria

16-Aug Djingov, Gouginski, 
Kyutchukov & Velichkov

Djingov Gouginski Kyutchukov & Velichkov advised BGC on the structuring – including private equity financing and a project finance facility 
– to support the expansion of a green-field convenience store chain in Bulgaria.

Bulgaria

18-Aug CMS CMS advised the Czech consortium of Skoda Transportation and Skoda Vagonka on their successful participation in Metropoliten Sofia's 
BGN 134 million public procurement procedure for eight metro trains.

Bulgaria

18-Aug Djingov, Gouginski, 
Kyutchukov & Velichkov; 
Stephenson Harwood

Djingov Gouginski Kyutchukov & Velichkov advised ICBC International Finance Limited on a USD 66.22 million ship financing extended to the 
Navibulgar group. Stephenson Harwood reportedly advised Navibulgar.

Bulgaria

01-Sep Arsov Natchev Ganeva Arsov Natchev Ganeva successfully represented Sofia water and wastewater system operator Sofiyska Voda before Bulgaria's Supreme 
Administrative Court in a dispute with the Commission for Energy and Water Regulation on determining the rate of return for Sofiyska Voda 
in the 2022-2026 regulatory period.

Bulgaria

08-Sep Djingov, Gouginski, 
Kyutchukov & Velichkov

Djingov Gouginski Kyutchukov & Velichkov successfully represented the Bulgarian Employers Association for Innovative Technologies 
before the country's Supreme Administrative Court in a dispute for its recognition as a nationally representative employers’ organization 
against the Bulgarian government.

Bulgaria

14-Sep CMS CMS advised Hellenic Petroleum Group subsidiary EKO Bulgaria in the EUR 51 million public procurement process organized by the 
Bulgarian Ministry of Finance for the delivery of fuel needed by the administration entities under its executive purview.

Bulgaria
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20-Sep Djingov, Gouginski, 
Kyutchukov & Velichkov

Djingov Gouginski Kyutchukov & Velichkov advised Provitech Solutions on its new lease agreement for office premises located on the top 
floor of the Sofia Tower.

Bulgaria

03-Oct CMS; Savova & Co CMS advised Enka on its EUR 8.4 million acquisition of a 40-megawatt photovoltaic project through the acquisition of the Town Up 8 
company. Savova & Co reportedly advised the sellers.

Bulgaria

13-Oct Boyanov&Co; Freshfields; 
Tsvetkova Bebov & Partners; 
White & Case

Eversheds Sutherland Bulgarian member Tsvetkova Bebov & Partners, working alongside Freshfields Bruckhaus Deringer, advised Villeroy & 
Boch on the acquisition of Bulgarian Ideal Standard- Vidima AD, part of the Ideal Standard Group. White & Case and Boyanov & Co reportedly 
advised the sellers.

Bulgaria

16-Oct Kinstellar; Sabev & Partners Kinstellar advised Total Specific Solutions on its entry into the Bulgarian market through the acquisition of AS Systems. Sabev & Partners 
advised the sellers.

Bulgaria

16-Oct CMS CMS successfully represented Slovakian renewable energy investors Alpha Solar Group and Alpha Solar Invest in a case against the 
Bulgarian state regarding the recovery of cut feed-in tariffs for operational photovoltaic plants in Bulgaria.

Bulgaria

31-Oct White & Case White & Case successfully represented the Bulgarian Energy Holding and its Bulgargaz and Bulgartransgaz subsidiaries before the European 
Union's General Court in a case that saw the full annulment of a 2018 decision by the European Commission and related EUR 77 million fine 
imposed for foreclosing the Bulgarian gas supply market.

Bulgaria

08-Nov CMS CMS advised Naftogaz Slovakia – the local subsidiary of the national gas company of Ukraine – on securing a natural gas trading license in 
Bulgaria.

Bulgaria

08-Nov Boyanov&Co; Schoenherr Boyanov & Co advised the Aurelius Group on its acquisition of Lufthansa’s catering operations in Bulgaria. Schoenherr advised Lufthansa. Bulgaria

09-Nov CMS; Djingov, Gouginski, 
Kyutchukov & Velichkov; 
Georgiev & Kolev

Djingov Gouginski Kyutchukov & Velichkov advised TokWise on its EUR 3 million equity investment round led by Encavis and including 
Vitosha Venture Partners-Fond I KD, KIC InnoEnergy SE, and Innovation Capital Fund KDA. Georgiev & Kolev advised Vitosha Venture 
Partners. CMS reportedly advised Encavis.

Bulgaria

13-Nov Boyanov&Co Boyanov & Co advised Black Sea Property on its acquisition of Grand Hotel Varna. Bulgaria

15-Nov Charles Russel Speechlys; 
Dimitrov Petrov & Co.; 
Konecna & Zacha

Dimitrov, Petrov & Co advised TPXImpact Holdings on the sale of its subsidiaries Questers Resourcing and Questers Bulgaria to Estonia-
based software developer Nortal. Reportedly, Charles Russell Speechly and Konecna & Zacha advised Nortal.

Bulgaria

15-Nov Orrick Herrington & Sutcliffe; 
Wolf Theiss

Orrick advised Ellia on its USD 1.5 million seed funding. Wolf Theiss reportedly advised Bulgarian Eleven Ventures in leading the funding 
round.

Bulgaria

30-Nov Djingov, Gouginski, 
Kyutchukov & Velichkov

Djingov Gouginski Kyutchukov & Velichkov advised Sofia Airport operator SOF Connect on the expansion of the airport's open parking area 
and refurbishment of the covered parking.

Bulgaria

01-Dec Gugushev & Partners; 
Karastoyanov, Dobrenova & 
Associates

Gugushev & Partners advised Sil Energy on its acquisition of a stake from electronics precision manufacturing company IPS. Karastoyanov, 
Dobrenova & Associates advised the seller.

Bulgaria

04-Dec Clifford Chance; Djingov, 
Gouginski, Kyutchukov 
& Velichkov; Linklaters; 
Tsvetkova Bebov & Partners

Eversheds Sutherland member Tsvetkova Bebov & Partners, working with Clifford Chance, advised the Republic of Bulgaria on a dual-tranche 
EUR 2.3 billion sovereign bond issuance. DGKV and Linklaters advised joint lead managers BNP Paribas, Credit Agricole CIB, Deutsche Bank 
Aktiengesellschaft, and JP Morgan.

Bulgaria

04-Dec CMS; Schoenherr CMS advised Astronergy on the acquisition of the Karlovo and Novi Pazar greenfield solar projects in Bulgaria, with a combined capacity of 
120 megawatts. Schoenherr reportedly advised the sellers.

Bulgaria

08-Dec Boyanov&Co; CMS; 
Schoenherr

Schoenherr advised Borealis AG on the agreement to purchase Bulgarian polyethylene and polypropylene recycler Integra Plastics. 
Boyanov & Co and CMS reportedly advised on the deal as well.

Bulgaria

14-Dec Gugushev & Partners Gugushev & Partners advised NextBasket on EUR 5.5 million credit from InvestBank for the fuel business expansion. Bulgaria

22-Dec Komarevski Dimitrov & 
Partners

KDP advised the Bulgarian Geothermal Energy Association (BAGE) on the preparation of new geothermal energy legislation in Bulgaria. Bulgaria

01-Nov Baker McKenzie; Senica Senica, working with Baker McKenzie, adivised Colt Technology Services on due diligence procedures for Lumen Technologies’ subsidiary. Bulgaria; 
Croatia; Czech 
Republic; 
Greece; 
Hungary; 
Poland; 
Romania; 
Serbia; 
Slovenia; 
Slovakia

28-Jul Kinstellar; Watson Farley & 
Williams

Kinstellar, working with Watson Farley & Williams, advised South Korea's Yanolja Cloud on its acquisition of Go Global Travel from the AMI 
Opportunities Fund.

Bulgaria; 
Croatia; Czech 
Republic; 
Hungary; 
Romania; 
Slovakia; 
Turkiye

08-May Bradvica Maric Wahl Cesarec; 
Jadek & Pensa; Kambourov & 
Partners; Kinstellar; Morgan 
Lewis; ODI Law; Paul Weiss

Kinstellar and ODI Law, working with Morgan Lewis London, advised TAWAL on its bid to acquire the Bulgarian, Croatian, and Slovenian 
tower assets of the United Group for EUR 1.2 billion. Jadek and Pensa and Bradvica, Maric, Wahl, Cesarec advised the United Group. Paul 
Weiss and Kambourov and Partners reportedly advised United as well.

Bulgaria; 
Croatia; Czech 
Republic; 
Slovenia

30-Jan Schoenherr; White & Case Schoenherr advised Metro on its acquisition of a 25% stake in Kosik Holding with a 5% option on top if Kosik expands into other CEE markets 
in collaboration with Metro. White & Case reportedly advised Kosik.

Bulgaria; Czech 
Republic

11-Oct BPV Braun Partners; 
Komarevski Dimitrov & 
Partners; PwC Legal

BPV Braun Partners and Komarevski Dimitrov & Partners advised Witte Automotive on its acquisition of a majority stake in Ruse-based 
Forez BG from FH Holding. PwC Legal advised FH Holding on the deal.

Bulgaria; Czech 
Republic

22-Dec Glimstedt; Kelemenis & 
Co; Kinstellar; Magnusson; 
Norton Rose Fulbright

Norton Rose Fulbright advised Inter Cars on the extension, increase, and reorganization of its senior facilities in the aggregate amount of 
approximately PLN 2.54 billion (USD 642 million). Kinstellar, Magnusson, Kelemenis, and Glimstedt reportedly advised on the matter as well.

Bulgaria; Czech 
Republic; 
Greece; 
Hungary; Latvia; 
Lithuania; 
Poland; 
Romania; 
Slovakia
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31-Jul Andersen; Arnold & Porter; 
CLS Cavojsky & Partners; 
Kambourov & Partners; 
Rutland & Partners; 
Slaughter and May; Szabo 
Kelemen & Partners 
Andersen; Taxture Global; 
Tuca Zbarcea & Asociatii 

Senica, working with Arnold & Porter, advised the ad hoc group of lenders on Cineworld's financial restructuring. Andersen, Szabo Kelemen 
& Partners Andersen, Kambourov & Partners, Rutland & Partners, Taxture Global, Tuca Zbarcea & Asociatii, and CLS Cavojsky & Partners 
advised the lead counsel.

Bulgaria; Czech 
Republic; 
Hungary; 
Poland; 
Romania; 
Slovakia; 
Slovenia

31-Jul Andersen; Arnold & Porter; 
Rutland & Partners; Szabo 
Kelemen & Partners 
Andersen; Taxture Global; 
Tuca Zbarcea & Asociatii 

Senica, working with Arnold & Porter, advised the ad hoc group of lenders on the conclusion of a revolving credit facility of USD 250 million 
as part of Cineworld Group and 104 affiliated debtors restructuring process. Andersen, Szabo Kelemen & Partners Andersen, Rutland & 
Partners, Taxture Global, and Tuca Zbarcea & Asociatii advised the lead counsel.

Bulgaria; Czech 
Republic; 
Hungary; 
Poland; 
Romania; 
Slovakia; 
Slovenia

02-Aug Allen Overy Shearman 
Sterling; Alston & Bird; BLC 
Law Office; Business Legal 
Bureau; Clifford Chance; 
Clifford Chance (Ciftci 
Attorney Partnership); 
Spasov & Bratanov; 
Tsvetkova Bebov & Partners; 
White & Case; White & Case 
(GKC Partners)

White & Case and Eversheds Sutherland member Tsvetkova Bebov and Partners advised Energo-Pro on its EUR 300 million issuance of 
senior unsecured notes due 2035. Spasov & Bratanov and Clifford Chance and its Turkish affiliate Ciftci Attorney Partnership advised initial 
purchaser Goldman Sachs & Co and guarantor DFC. White & Case Turkish affiliate GKC Partners and Georgia's BLC Law Office reportedly 
also advised the issuer. Georgia's Business Legal Bureau reportedly advised the initial purchaser as well. Alston & Bird reportedly advised 
the trustee.

Bulgaria; Czech 
Republic; 
Turkiye

16-Nov Allen Overy Shearman 
Sterling; Allen Overy 
Shearman Sterling (Gedik 
Eraksoy); BLC Law Office; 
Boyanov&Co; Tsvetkova 
Bebov & Partners; White & 
Case; White & Case (GKC 
Partners)

Eversheds Sutherland member Tsvetkova Bebov and Partners, working alongside White & Case, advised Energo-Pro on an issue of USD 300 
million bonds due 2028. Reportedly, BLC Law Office and GKC Partners advised on the issuance as well while Allen & Overy, Boyanov & Co, 
and Gedik Eraksoy advised the banks involved.

Bulgaria; Czech 
Republic; 
Turkiye

25-May BDK Advokati; Boyanov&Co; 
Heuking Kuhn Luer Wojtek; 
Hogan Lovells; Hristov 
Partners; Legal Advisory 
Group; Spectrum Legal India

Hristov & Partners and the Legal Advisory Group, working with Hogan Lovells, advised Aiopsgroup on its sale to Valantic. BDK Advokati and 
Boyanov & Co, working with Heuking Kuhn Luer Wojtek and Spectrum Legal India, advised Valantic.

Bulgaria; Serbia

06-Feb Allen Overy Shearman 
Sterling; CMS; Linklaters

CMS advised a syndicate of banks led by ING Bank on the postponement of loan payments under the USD 450 million pre-export facility for 
Ukraine’s Kernel Group. Linklaters reportedly advised the Kernel Group. Allen & Overy reportedly advised Natixis, another lender.

Bulgaria; 
Ukraine

06-Jan Deloitte Legal (Krehic & 
Partners)

Krehic & Partners, in cooperation with Deloitte Legal, advised the Belfry Group on its acquisition of the majority shareholding in Pismorad. 
The joint law office of Lovro Zovko and Antonija Simonkovic reportedly advised the sellers.

Croatia

09-Jan BDV Legal; Kinstellar (Zuric 
i Partneri); Kramaric & 
Partners

Kinstellar Croatian affiliate Zuric i Partneri advised OTP Banka on the financing for Adria Dental Group’s acquisition of the Fiziodent 
Polyclinic. Batarelo Dvojkovic Vuchetich advised the Adria Dental Group on the acquisition and financing. Kramaric & Partners advised Karlo 
Sudarevic on the sale.

Croatia

26-Jan Kinstellar (Zuric i Partneri) Kinstellar’s Croatian affiliate Zuric i Partneri advised Angelina Yachtcharter Holding on its acquisition of 85% of the shares of Jadranka 
Yachting from Jadranka d.d. and Arman Percinlic.

Croatia

03-Feb Dominkovic & Osrecak; 
Karanovic & Partners (Ilej & 
Partners)

Ilej & Partners, in cooperation with Karanovic & Partners, advised the MYTY Group on its acquisition of the 404 Group. Dominkovic & Osrecak 
advised the seller.

Croatia

06-Feb Vukmir & Associates Vukmir & Associates advised Zagrebacka Banka on the issuance of internal MREL notes to its majority shareholder UniCredit. Croatia

06-Feb Lovric Novokmet & Partners Lovric Novokmet & Partners advised the Koncar Group on Koncar Digital’s acquisition of Kodeks Sistemske Integracije and Exa Globe. Croatia

07-Feb Lovric Novokmet & Partners Lovric Novokmet & Partners advised the Koncar Group on the sale of Koncar-Elektricni Uredaji to Koncar-Aparati i Postrojenja. Croatia

08-Feb BDV Legal; Metelko, 
Knezevic And Partners

Batarelo Dvojkovic Vuchetich advised South Central Ventures on leading the seed investment round in digital marketing platform 
Recommend. Metelko Knezevic and Partners advised Recommend.

Croatia

20-Feb Miskovic & Miskovic; Savoric 
& Partners

Savoric & Partners advised Croatian private equity fund Feelsgood on its EUR 600,000 investment in Zagreb-based educational technology 
company Vidi-To. Miskovic & Miskovic advised Vidi-To and its majority owner, founder, and CEO Tomislav Kotnik.

Croatia

14-Mar Miskovic & Miskovic Miskovic & Miskovic advised joint agents Erste & Steiermaerkische Bank, OTP, Privredna Banka Zagreb, Raiffeisen Bank, and Zagrebacka 
Banka and co-arranger Hrvatska Postanska Banka on the Republic of Croatia’s EUR 1.85 billion retail bond issuance.

Croatia

03-Apr Savoric & Partners Savoric & Partners advised Croatian private equity fund Feelsgood on its EUR 1 million investment in GameBoost operator Global Gaming 
Services.

Croatia

07-Apr Bozic And Partners; Savoric 
& Partners

Savoric & Partners advised the Printec Group on its acquisition of NeoInfo from Igor Vukmirovic, Ivan Vidovic, and Jakov Kondza. Bozic and 
Partners advised the sellers.

Croatia

09-May Karanovic & Partners (Ilej & 
Partners)

Ilej & Partners in cooperation with Karanovic & Partners advised ALS on its acquisition of Hidro.Lab. Croatia

23-May Karanovic & Partners (Ilej & 
Partners)

Ilej & Partners in cooperation with Karanovic & Partners advised the mandated lead arrangers on the restructuring of facilities granted for 
the Istrian Y motorway concession project.

Croatia

25-May Wolf Theiss Wolf Theiss advised Germany-based logistics specialist Rhenus Group on its acquisition of Croatian logistics provider Trans Integral. Croatia

01-Jun Kovacevic Prpic Simeunovic; 
Savoric & Partners

Savoric & Partners advised Hrvatski Telekom on its renewable-source virtual power purchase agreement ten-year partnership with 
Liburana. Kovacevic, Prpic, Simeunovic advised Liburana.

Croatia

05-Jun Bradvica Maric Wahl Cesarec; 
Savoric & Partners

Savoric & Partners advised Biochem Polska on its acquisition of Croatian wholesale medical equipment distributor Kvantum-Tim. Bradvica 
Maric Wahl Cesarec advised an unidentified private individual on the sale.

Croatia

12-Jun Divjak Topic Bahtijarevic 
& Krka

Divjak, Topic, Bahtijarevic & Krka advised Germany's Possehl Digital on its acquisition of a minority stake in Croatian Osijek-based IT 
company Mono.

Croatia

17-Jul BDV Legal; Karanovic & 
Partners (Ilej & Partners)

Ilej & Partners in cooperation with Karanovic & Partners advised the Media Development Investment Fund and Pluralis on their acquisition of 
a minority stake in Croatia's Telegram Media Grupa. Batarelo Dvojkovic Vuchetich advised Telegram Media Grupa.

Croatia
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18-Jul Lovric Novokmet & Partners; 
Mamic Peric Reberski Rimac; 
Miskovic & Miskovic

Miskovic & Miskovic advised joint agents Erste & Steiermaerkische Bank, Privredna Banka Zagreb, and Zagrebacka Banka on the Zagrebacki 
Holding’s EUR 305 million sustainability-linked bond issuance. Mamic, Peric, Reberski, Rimac advised Zagrebacki Holding. Lovric Novokmet 
& Partners advised anchor investor IFC on its EUR 72.5 million subscription.

Croatia

16-Aug BDV Legal BDV advised private equity fund Provectus Capital Partners – the majority stakeholder of the Adria Dental Group – on the acquisition of 
Dragas Dental Design. Sole practitioner Tomislav Svetina advised Zoran Dragas and Matea Penavic Dragas on the sale.

Croatia

05-Sep Ostermann & Partners Ostermann & Partners advised Croatia's Osijek-Koteks on the acquisition of river and sand mining company Romic-Promet. Croatia

15-Sep Mamic Peric Reberski Rimac; 
Miskovic & Miskovic

Miskovic & Miskovic advised Infinum on a EUR 10.8 million loan from the EBRD. Mamic, Peric, Reberski, Rimac reportedly advised the EBRD. Croatia

16-Oct Divjak Topic Bahtijarevic 
& Krka

Divjak Topic Bahtijarevic & Krka advised Hungary-based fruit and tree nut farming company Apple Heaven on the purchase of shares in Rabo. Croatia

16-Nov Allen Overy Shearman 
Sterling

Allen & Overy advised a syndicate of ten banks on Bina-Istra’s EUR 1.1 billion refinancing of the Istrian Epsilon project and the debt financing 
of the construction, management, and maintenance of the new phases of the Adriatic highway in Croatia.

Croatia

08-Dec Kinstellar Kinstellar advised S Immo on the sale of its Eurocenter office building in Zagreb – with an asset value of EUR 26.5 million – to Atlantic Grupa. Croatia

07-Mar Divjak Topic Bahtijarevic & 
Krka; Rajter Savic Law Firm; 
Selih & Partners;

Selih & Partners, working with Divjak Topic Bahtijarevic & Krka, advised Don Don in its sale of an outlet commercial centre in Croatia to 11ts 
Print Real Estate. Rajter Savic Law Firm advised the buyer.

Croatia, 
Slovenia

08-Dec Dentons; Karanovic & 
Partners (Ilej & Partners); 
Mamic Peric Reberski Rimac; 
White & Case

Ilej & Partners, in cooperation with Karanovic & Partners, and Dentons advised the EBRD on its agreement with Croatia’s Mplus Group 
regarding a EUR 60 million investment for a 28.3% stake in M Plus Croatia. Mamic Peric Reberski Rimac and White & Case advised the Mplus 
Group, including M Plus Croatia and its majority shareholder Meritus Ulaganja.

Croatia; Czech 
Republic

16-Nov Kinstellar; Skadden, Arps, 
Slate, Meagher & Flom

Kinstellar, working alongside Skadden, Arps, Slate, Meagher & Flom, advised Squared Capital on the acquisition of the entire Arriva Group. Croatia; Czech 
Republic; 
Hungary; 
Romania; 
Slovakia

13-Apr Ellex (Valiunas); Rask Ellex advised Estonian software company GT Tarkvara on its sale to Croatia's Span. Rask advised Span on the deal. Croatia; Estonia

05-Dec CMS; Marohnic Tomek & 
Gjoic; Pinsent Masons; Wolf 
Theiss

Marohnic Tomek & Gjoic, working with Pinsent Masons, advised LCN Capital Partners on its acquisition of a special-purpose vehicle from 
Log Expert Development for the construction of build-to-suit manufacturing facility and its financing. CMS Bardek Lisac Musec Skoko and 
Partners advised the seller. Wolf Theiss advised the lender.

Croatia; 
Romania

31-Jan BDK Advokati BDK Advokati advised Croatia's Degordian on its acquisition of a 51% stake in Serbian e-commerce software development company 
Shopycode.

Croatia; Serbia

17-May BDK Advokati; Mamic Peric 
Reberski Rimac

BDK Advokati advised Integrator majority shareholder Aleksandar Hangiman on the sale of the company to Meritus. Mamic Peric Reberski 
Rimac advised the Meritus Group on its acquisition of Integrator as the Manpower CEE franchise holder.

Croatia; Serbia

25-May Squire Patton Boggs Squire Patton Boggs successfully represented the Republic of Croatia before an International Center for Settlement of Investment 
Disputes tribunal against a EUR 200 million claim brought by Marko Mihaljevic.

Croatia; 
Slovakia

06-Jan Brescia Piccoli e Associati; 
Fatur Menard; Vukmir & 
Associates

Vukmir & Associates and Fatur Menard advised the Deimos Group on the acquisition of Croatian companies Nutrifit and Palco and their 
Palco and Nutrifit joint venture in Slovenia. Brescia Miccoli e Associati reportedly advised the Deimos Group as well.

Croatia; 
Slovenia

09-Jan Law Office Korotaj; ODI Law Law Office Korotaj and ODI Law advised Croatian travel agency Gaveia on the acquisition of Slovenia's Avtokampi. Croatia; 
Slovenia

31-Mar Senica Senica advised the CDE on its split-up into two business units, CDE and CDE IT. Croatia; 
Slovenia

09-May Karanovic & Partners (Ilej 
& Partners); Karanovic & 
Partners (Ketler & Partners); 
Zagorc & Partners

Ketler & Partners, a member of Karanovic, and Ilej & Partners in cooperation with Karanovic & Partners advised the Volution Group on 
its acquisition of I-Vent in Slovenia and Croatia for EUR 25.2 million on a debt-free cash-free basis from Milan Kuster. Zagorc & Partners 
reportedly advised Kuster on the sale.

Croatia; 
Slovenia

29-Nov ODI Law; Rojs, Peljhan, 
Prelesnik & Partners

ODI Law advised Tus Holding and AH Invest 1 on the sale of Engrotus to Fortenova. Rojs, Peljhan, Prelesnik & Partners reportedly advised 
Fortenova subsidiary Mercator.

Croatia; 
Slovenia

01-Jan Eversheds Sutherland Eversheds Sutherland advised the Archbishopric of Prague on its acquisition of over 80 apartments from the Czech developer Central 
Group.

Czech Republic

05-Jan Kocian Solc Balastik Kocian Solc Balastik advised Aero Vodochody Aerospace on preparing the draft contractual documentation used in the sale of its L-39NG 
aircraft.

Czech Republic

05-Jan Dechert; Kocian Solc Balastik Kocian Solc Balastik advised J&T Arch Investments on its acquisition of a minority stake in the Moneta Money Bank from Petrus Advisers. 
Dechert reportedly advised the sellers.

Czech Republic

05-Jan BBH; CMS BBH advised the CEZ Energy Group on its acquisition of the Skoda JS nuclear servicing and engineering company along with its subsidiary 
Middle Estates. CMS advised Skoda JS.

Czech Republic

05-Jan Clifford Chance; JSK; White 
& Case

JSK advised the Tescan Orsay Holding on the sale of a majority stake in the company to Carlyle. Clifford Chance advised a club of banks 
coordinated by Komercni Banka and Ceskoslovenska Obchodni Banka on financing the acquisition. White & Case reportedly advised Carlyle.

Czech Republic

13-Jan HKR; JSK JSK advised Bunzl on its acquisition of VM Footwear. HKR Advokatni Kancelar reportedly advised the sellers. Czech Republic

17-Jan PRK Partners PRK Partners successfully represented the interests of a client who completed a gender transition process in a matter regarding the 
issuance of official documents bearing the applicant's new personal data before the Supreme Administrative Court.

Czech Republic

20-Jan CMS; DLA Piper; JSK JSK advised Genesis Capital and the Avallon MBO Fund on their acquisition of TES Vsetin. DLA Piper advised Avallon MBO as well. CMS 
reportedly advised ARX Equity Partners on the sale.

Czech Republic

26-Jan BNT Attorneys; Dentons Dentons advised Ceska Sporitelna on its EUR 113 million refinancing of Zeitgeist Asset Management’s residential real estate portfolio. BNT 
Attorneys reportedly advised Zeitgeist.

Czech Republic

26-Jan Kocian Solc Balastik Kocian Solc Balastik advised the BiQ Group – investment group Intefi Capital’s technology division – on its acquisition of Puxdesign. Czech Republic

27-Jan Cytowski & Partners Cytowski & Partners advised Czech start-up Filuta AI on its USD 2.5 million pre-seed financing with Nation 1, SPM Invest, and Czech 
Founders VC.

Czech Republic

27-Jan Kocian Solc Balastik Kocian Solc Balastik helped the Czech National Theatre obtain a building permit for the redevelopment of its New Stage and Operations 
buildings.

Czech Republic

30-Jan Allen Overy Shearman 
Sterling; White & Case

Allen & Overy advised Raiffeisenbank on its EUR 500 million issuance of senior non-preferred sustainable notes under its international debt 
issuance program. White & Case advised the lead managers.

Czech Republic
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30-Jan BPV Braun Partners; Herbert 
Smith Freehills; Watson 
Farley & Williams

BPV Braun Partners, working with Watson Farley & Williams, advised the Creditas Group on the acquisition of British energy group InterGen. 
Herbert Smith Freehills reportedly advised the sellers.

Czech Republic

06-Feb AK Zizlavsky; Dunovska & 
Partners; Gt Legal

Dunovska & Partners advised the Aricoma Group on its acquisition of parts of a subsidiary from Sabris CZ. GT Legal and AK Zizlavsky advised 
Sabris.

Czech Republic

13-Feb Clifford Chance Clifford Chance advised Arete on the bank financing of its portfolio in excess of EUR 100 million from a consortium of banks including Ceska 
Sporitelna and Slovenska Sporitelna.

Czech Republic

20-Feb Kocian Solc Balastik; Wolf 
Theiss

Kocian Solc Balastik advised the Arete Group on the acquisition of land for the expansion of its logistics park in Rokycany. Wolf Theiss advised 
the Duvenbeck Group on the sale of the plot and the lease agreement for the Arete Park Rokycany 2 logistics center to be constructed on it.

Czech Republic

09-Mar Clifford Chance Clifford Chance advised European lottery operator Allwyn on a EUR 335 million accordion facility with a syndicate of international banks. 
Allen & Overy reportedly advised the banks.

Czech Republic

16-Mar Noerr; Samak Noerr advised Orlando Management portfolio company SLR Gruppe on its acquisition of Sates. Samak advised the four founders of Sates 
on the sale.

Czech Republic

21-Mar Dentons Dentons advised the CPI Property Group on its debut sustainability-linked loan through a bilateral facility with MUFG. Czech Republic

21-Mar Eversheds Sutherland; 
Tovarek, Horky And Partners

Eversheds Sutherland advised Remondis Group company TSR Czech Republic on its acquisition of Barko. Tovarek, Horky and Partners 
advised the sellers.

Czech Republic

30-Mar Klimus & Partners; Kocian 
Solc Balastik

Kocian Solc Balastik advised an undisclosed seller on the sale of a 7,500 square-meter land plot in Uhrineves, Prague, to Uhrinevska Zahrada. 
Klimus & Partners advised Uhrinevska Zahrada.

Czech Republic

30-Mar Clifford Chance; Vinge Clifford Chance, working with Vinge, advised CBRE Investment Management on its sale of Swedish retail assets Port 73 and Gallerian Nian 
to NIAM.

Czech Republic

01-Apr Eversheds Sutherland Eversheds Sutherland advised the Archbishopric of Prague on its exchange of land for over 100 apartments from a Czech developer Central 
Group.

Czech Republic

05-Apr Kinstellar; Linklaters Kinstellar, working with Linklaters, successfully advised Credit Agricole Consumer Finance and Stellantis on their acquisition from ALD 
Automotive of, among others, LeasePlan’s Czech operations.

Czech Republic

06-Apr Kinstellar; Mikulas & Partners Kinstellar advised the owner of Unuodesign on the sale of a majority stake in the company to the Hartenberg Holding. Mikulas & Partners 
reportedly advised Hartenberg.

Czech Republic

11-Apr Kocian Solc Balastik Kocian Solc Balasitk advised real estate rental start-up Flatform on its establishment and partnership agreements with insurance 
companies.

Czech Republic

11-Apr GT Legal; JSK JSK advised CVI on its bond financing investment in the parent company of the Algotech Group. GT Legal advised the Algotech Group. Czech Republic

17-Apr Eversheds Sutherland Eversheds Sutherland represented Itaka in the settlement proceedings with the minority shareholders of Czech travel agency Cedok. Czech Republic

20-Apr Reals; Siwy & Co REALS advised the Redside investment company and its Nova Real Estate fund on the sale of the Baumax DIY store in Hradec Kralove to a 
company from the Baumax group. Siwy & Co advised Baumax.

Czech Republic

28-Apr Kocian Solc Balastik Kocian Solc Balasitk advised the Czech charity auction platform Dobrobot on its establishment and online auction-related tax matters. Czech Republic

03-May Dentons Dentons advised the CPI Property Group on its successful tender offer of outstanding bonds due in 2026, 2027, and 2028. Czech Republic

08-May BBH BBH advised the Kaprain Group on its sale of Nej.cz to PPF Group company Cetin. Czech Republic

08-May Dentons; Reals Reals advised J&T Real Estate CZ on the sale of the Red Court office building in Prague to a BlackBird Real Estate group company. Dentons 
advised the buyers.

Czech Republic

08-May Eversheds Sutherland; 
Moore Legal; Schoenherr

Schoenherr advised the Lindab group on its acquisition of the ventilation business of Ventilace EU. Moore Legal CZ and Eversheds 
Sutherland represented the sellers.

Czech Republic

08-May Kocian Solc Balastik; Taylor 
Wessing

Kocian Solc Balastik advised Arete on its acquisition – and leaseback – of an industrial site in Milovice from AAS Automotive and the Decotek 
Group. Taylor Wessing reportedly advised the sellers.

Czech Republic

09-May Advant (Beiten); Advant 
(Nctm); Advent (Altana); 
Kinstellar

Kinstellar, working with Advant NCTM, advised the Italian owner on the sale of Hotel Sovereign in Prague. Czech Republic

10-May BPV Braun Partners; Wilsons BPV Braun Partners advised Plzensky Prazdroj on its CZK 0.5 billion joint venture with QLS Assets to establish the Pilsner Urquell Experience 
in Prague. Wilsons advised the investor.

Czech Republic

10-May Kocian Solc Balastik; Peyton 
Legal

Kocian Solc Balastik advised Sandberg Capital on its investment in Czech kindergarten management application Twigsee. Peyton Legal 
advised Twigsee early seed investors – the Jinej fund and Jiri Hlavenka – in the divestment of Jinej's stake.

Czech Republic

10-May Clifford Chance; Kinstellar Kinstellar advised Cura Vermoegensverwaltung on its exit from the Arkady Pankrac-ownership joint venture with G City Europe. Clifford 
Chance advised G City Europe on its acquisition of the remaining 25% stake in the shopping center and related EUR 112 million financing 
from UniCredit Bank Czech Republic and Slovakia.

Czech Republic

10-May Allen Overy Shearman 
Sterling; Clifford Chance

Clifford Chance advised lottery operator Allwyn on its EUR 1.3 billion issuance of senior secured notes. Allen & Overy advised the initial 
purchasers.

Czech Republic

11-May Kinstellar Kinstellar advised S IMMO on its acquisition of three office buildings and a hotel in the Czech Republic – valued at EUR 167.7 million – from 
the CPI Property Group.

Czech Republic

15-May JSK JSK advised Sudop CIT on its acquisition of hardware and software infrastructure and services supplier Impromat-Computer. Impromat 
was reportedly advised by sole practitioner Jiri Nemec.

Czech Republic

16-May Eversheds Sutherland Eversheds Sutherland advised the De Dietrich Group on its acquisition of VPS Chlumec. Czech Republic

16-May Eversheds Sutherland Eversheds Sutherland advised Sealed Air Luxembourg on the sale of its stake in Czech Republic-based manufacturer and supplier of 
packaging materials and solutions Tart.

Czech Republic

17-May Kocian Solc Balastik Kocian Solc Balastik advised the Avant Financial Group on the EU growth prospectuses for two issuances to finance the group's expansion 
and development.

Czech Republic

18-May BPV Braun Partners; PRK 
Partners

BPV Braun Partners advised Creditas company UCED on its investment in the expansion of the Prostejov steam power plant in the Czech 
Republic. PRK Partners reportedly advised the financing bank.

Czech Republic

22-May Clifford Chance; Squire 
Patton Boggs

Clifford Chance advised G City Europe – formerly Atrium European Real Estate – on its disposal of the Atrium Palac Pardubice shopping 
center. Squire Patton Boggs advised the investors.

Czech Republic

23-May Glatzova & Co Glatzova & Co successfully represented the Kovosrot Group before the High Court in Prague in a legal dispute over the payment of unjust 
enrichment for the use of land under a railway siding.

Czech Republic

23-May Glatzova & Co; Havel & 
Partners

Glatzova & Co advised Vitkovicke Slevarny on restructuring 16 loans – provided by Ceska Sporitelna, CSOB, Komercni Banka, and UniCredit 
Bank – amounting to almost CZK 600 million in total. Havel & Partners advised the banks.

Czech Republic
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23-May Dunovska & Partners Dunovska & Partners advised Odyssey 44 on a joint project with the RSBC investment group for the acquisition of administrative real estate 
in Prague.

Czech Republic

26-May Finreg Partners; Kinstellar Kinstellar advised the founders of Czech crowdfunding platform Roier on an investment from Jan Blasko and Jiri Wallenfels. Finreg Partners 
advised the investors.

Czech Republic

30-May Reals; Wilsons Reals advised Fio Financial Group's investment company on Fio Real Estate Fund's EUR 31.3 million acquisition of the Rohan Business Center 
office building in Prague from Reico CS Nemovitostni. Wilsons advised the seller.

Czech Republic

01-Jun Glatzova & Co Glatzova & Co advised J&T Bank on a CZK 700 million Trigema Real Estate Finance publicly offered senior secured bond issuance. Czech Republic

06-Jun Glatzova & Co; Novalia Glatzova & Co advised Pale Fire Capital and Tomas Kacena on their full sale of Extra Online Media to Burda International CZ. Novalia advised 
Burda International.

Czech Republic

07-Jun Weil, Gotshal & Manges; 
White & Case

White & Case advised the PPF Group on its acquisition of a 15% shareholding in InPost from Advent International for EUR 10 per share. Weil, 
Gotshal & Manges advised Advent.

Czech Republic

08-Jun Weinhold Legal Weinhold Legal successfully represented the City of Kladno before the Czech Republic's Supreme Administrative Court in a dispute 
regarding the determination of the municipality's contribution to transport services on intercity bus routes.

Czech Republic

08-Jun Wilsons; Wolf Theiss Wolf Theiss advised the Sekyra Group on its forward sale of the Opatov II residential project to Dostupne Bydleni Ceske Sporitelny and the 
Vienna Insurance Group's Kooperativa Pojistovna. Wilsons advised both purchasers on the acquisition as well as Komercni Banka as the 
financing bank.

Czech Republic

16-Jun Kocian Solc Balastik Kocian Solc Balastik advised the Vaclav Havel Library on changing its legal form from a public benefit corporation to a foundation. Czech Republic

20-Jun PRK Partners PRK Partners advised the Electrostar Group on setting up its operations in the Czech Republic – including the acquisition of an industrial 
site in the Pilsen Region.

Czech Republic

22-Jun JSK; Reals Reals advised Stora Enso on a lease agreement for premises in the Organica office building in Ostrava, the Czech Republic, from Contera. 
JSK advised the landlord.

Czech Republic

22-Jun Glatzova & Co Glatzova & Co successfully represented INU.COM in licensing proceedings before the Czech National Bank, with the company being 
granted an investment intermediary license effective June 17, 2023.

Czech Republic

23-Jun Allen Overy Shearman 
Sterling; White & Case

Allen & Overy advised the UniCredit Bank Czech Republic and Slovakia on its EUR 500 million issuance of green mortgage-covered bonds. 
White & Case advised global coordinator UniCredit Bank AG as well as the joint lead managers.

Czech Republic

30-Jun Allen Overy Shearman 
Sterling; Cyril Amarchand 
Mangaldas

Allen & Overy, working with Cyril Amarchand Mangaldas, advised Zetor Tractors and its HTC Investments parent company on their 
agreement with Indian tractor and power tiller producer VST Tillers Tractors Limited for the establishment of a joint venture in India.

Czech Republic

03-Jul Glatzova & Co Glatzova & Co advised the KBC Bank on its acquisition of a 50% stake in ESG scoring and reporting start-up Digital & Legal. Czech Republic

04-Jul Nedelka Kubac Advokati Nedelka Kubac Advokati successfully represented Zasilkovna in filing objections with the Czech Competition Authority against Ceska 
Posta's intended acquisition of the postal item delivery business of PNS.

Czech Republic

05-Jul Hladky Legal; Kinstellar; 
Kroupahelan

Kinstellar advised Localazy's founder on the approximately EUR 500,000 venture capital investment into the company by Garage Angels, 
12Bullets, Lighthouse Ventures, and JIC Ventures. Hladky Legal advised Garage Angels on leading the round. Hladky Legal and, reportedly, 
KroupaHelan also advised the other investors.

Czech Republic

12-Jul Kinstellar Kinstellar advised Ceskoslovenska Obchodni Banka on its EUR 85 million long-term financing for a retail and logistics real estate portfolio of 
the CPI Property Group in the Czech Republic.

Czech Republic

12-Jul Glatzova & Co Glatzova & Co advised Smartlook founders Petr Janosik and Ondrej Machek on the sale of the company to Cisco. Czech Republic

14-Jul Cytowski & Partners; 
Goodwin Procter

Cytowski and Partners advised Czech Republic-based automated network assurance platform IP Fabric on its USD 25 million Series B 
financing led by One Peak and including Senovo and Presto Ventures. Goodwin Procter advised One Peak.

Czech Republic

18-Jul DRV Legal; JSK DRV Legal advised Jet Investment on its sale of Benvig Heat Transfer to the shareholders of Montaze Prerov and other investors. JSK 
advised the buyers on the deal.

Czech Republic

20-Jul PRK Partners PRK Partners advised lead co-managers Ceska Sporitelna, Komercni Banka, J&T Banka, and UniCredit Bank Czech Republic and Slovakia on 
Czechoslovak Group’s CZK 4.5 billion bond issuance, which contains an option of an increase up to CZK 5 billion.

Czech Republic

24-Jul Clifford Chance Clifford Chance advised Ceskoslovenska Obchodni Banka on the partial refinancing of the purchase price for Emma Alpha Holding's 
acquisition of a controlling ownership interest in FAVI Online.

Czech Republic

26-Jul Allen Overy Shearman 
Sterling

Allen & Overy advised manager Wood & Company Financial Services on the establishment of a ten-year secured bond program for City 
Home Finance III with a value of up to CZK 1 billion and on the first bond issuance with a total expected nominal value of up to CZK 400 
million.

Czech Republic

27-Jul Kocian Solc Balastik Kocian Solc Balastik advised the Prazska Plynarenska group on its intra-group restructuring and the creation of a new holding structure. Czech Republic

31-Jul AK Valouch; Havel & 
Partners; Taubel Legal

Havel & Partners advised Prague Stock Exchange-listed  Wood Spac One on its acquisition of European streetwear footwear and apparel 
retailer Footshop. AK Valouch advised the seller. Taubel Legal advised the investor Crowdberry.

Czech Republic

03-Aug Kocian Solc Balastik Kocian Solc Balastik advised REMA System in obtaining an authorization from the Ministry of the Environment to operate a collection 
system for all groups of electrical equipment, including solar panels.

Czech Republic

11-Aug Weinhold Legal Weinhold Legal advised Eureking on the acquisition of SCT Cell Manufacturing from PPF Biotech. Czech Republic

14-Aug Havel & Partners Havel & Partners successfully represented Ceska Sporitelna in a dispute with the Financial Administration of the Czech Republic regarding 
the tax deductibility of a donation to an education foundation.

Czech Republic

16-Aug Havel & Partners Havel & Partners successfully defended the Czech Republic-based OSA music professionals' association against abuse of dominance 
claims and a CZK 10.7 million fine imposed by the Czech Office for Competition Protection.

Czech Republic

16-Aug Havel & Partners Havel & Partners successfully represented GoDaddy in a case that saw the company sued by a businessman with connections to Russia who 
sought the removal of investigative internet articles as well as financial compensation.

Czech Republic

30-Aug PRK Partners PRK Partners advised the shareholders of Czech ticketing portal GoOut on its sale to the Piletilevi Group. Czech Republic

01-Sep Kocian Solc Balastik Kocian Solc Balastik advised founders Ivana Stefkova, Barbora Dvorakova, and Marketa Trubacova on the establishment and incorporation 
of the Tisina Endowment Fund.

Czech Republic

01-Sep Andric Law Office; 
Boyanov&Co; Clifford 
Chance; Dentons; Polenak 
Law Firm

Clifford Chance advised KKCG Group's Technology pillar on the complete refinancing of its existing bank indebtedness and the further 
recapitalization of its members. Dentons advised the lenders in the Czech Republic, Poland, and Slovakia, while Boyanov & Co. advised on 
Bulgarian law. The Andric Law Office and the Polenak Law Firm reportedly advised the lenders as well.

Czech Republic

07-Sep BBH BBH advised the Kaprain Group on its acquisition of Mafra Publishing and Synthesia from Agrofert Holding in a package deal. Czech Republic

13-Sep Clifford Chance; Havel & 
Partners

Clifford Chance advised Ceska Sporitelna and UniCredit Bank Czech Republic and Slovakia on their financing for the Oriens holding's 
Moravia Containers in relation to the acquisition of Steelmart. Havel & Partners advised the borrower.

Czech Republic
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20-Sep Havel & Partners Havel & Partners advised the Czechoslovak Capital Partners investment group on the acquisition of five properties in Hradec Kralove. Czech Republic

20-Sep Dentons; Linklaters Dentons advised the CPI Property Group on its EUR 635 million three-year bridge loan from Santander, Societe Generale, Komercni Banka, 
Raiffeisen, SMBC, Barclays, and Erste Bank to replace the group's existing loans related to its recent acquisitions of Immofinanz and S Immo. 
Linklaters reportedly advised the banks.

Czech Republic

22-Sep BBH BBH advised the Kaprain Group on its acquisition of a 53,000-square-meter brownfield site next to Prague's O2 arena. Czech Republic

22-Sep Baroch Sobota; Glatzova 
& Co

Glatzova & Co. advised the municipality of Poricany on the approximately CZK 160 million agreement with a Hecht Group project company 
for the sale of development land near the D11 highway. Baroch Sobota reportedly advised the Hecht Group.

Czech Republic

29-Sep Havel & Partners Havel & Partners advised Investown Technologies shareholder Ceska Sporitelna Seed Starter on the sale of a stake in the company to 
Finbus.

Czech Republic

29-Sep Glatzova & Co Glatzova & Co advised SNP Invest on obtaining permission from the Czech National Bank to operate as a self-managed investment fund of 
qualified investors.

Czech Republic

03-Oct EY Law; PRK Partners PRK Partners advised RWE on the sale of its subsidiary RWE Gas Storage CZ to the CEPS state-owned electric power transmission system 
operator. EY Law reportedly advised CEPS.

Czech Republic

06-Oct Arrows; CMS; Schoenherr Schoenherr advised the BHS Private Equity Fund on participating in the acquisition of Altran alongside BHS's general partner Versute 
Investments and Altran managers Petr Havlik, Jaromir Kejval, and Milan Krovina. CMS advised the Capgemini group on the sale. Arrows 
reportedly advised the managers on the deal.

Czech Republic

11-Oct Gomez-Acebo & Pombo; 
Perez-Llorca

Gomez-Acebo & Pombo advised Czech Republic-based Energo Pro on its expansion to Spain via the acquisition of Xallas Electricidad y 
Aleaciones (Xeal) and Feroe Ventures & Investments from Sixth Street. Perez-Llorca advised Sixth Street.

Czech Republic

12-Oct Clifford Chance Clifford Chance advised a club of banks led by mandated lead arranger and sole global coordinator UniCredit Bank Czech Republic and 
Slovakia on their green and sustainability-linked long-term secured club financing for a Heimstaden Czech-owned residential portfolio in 
Ostrava and Pilsen.

Czech Republic

13-Oct Faltz & Felgen; Havel & 
Partners; KLB Legal; Poncza 
| Sramek

Havel & Partners, working with Faltz & Felgen, advised a private collector Richard Fuxa on the sale of Alphonse Mucha’s work collection to the 
investment group Wood & Company. KLB Legal and Poncza | Sramek advised the buyer. 

Czech Republic

18-Oct Taylor Wessing Taylor Wessing advised the Shape Corporation on its built-to-suit rental agreement in the Panattoni Park Pilsen West II industrial park. Czech Republic

19-Oct Clifford Chance; Reals Reals advised the Mint Residential Fund on its acquisition of a 168-apartment built-to-rent residential project in Prague 9 from Czech 
developer Finep. Clifford Chance advised the seller.

Czech Republic

19-Oct Clifford Chance Clifford Chance advised a club of banks led by Ceska Sporitelna, Ceskoslovenska Obchodni Banka, and UniCredit Bank Czech Republic and 
Slovakia and including Komercni Banka, Raiffeisenbank, and Raiffeisen Bank International AG on financing Carlyle's acquisition of Czech 
optical specialist Meopta.

Czech Republic

24-Oct Havel & Partners; 
Schoenherr

Havel & Partners advised Turk Electronik Para on its acquisition of Twisto Payments from Australia's Zip. Schoenherr reportedly advised Zip. Czech Republic

27-Oct Briza & Trubac; Vilimkova, 
Dudak & Partners

Briza & Trubac advised shareholder Vojtech Kubec on the sale of the Vcelka Group to EUC. Vilimkova Dudak & Partners reportedly advised 
EUC.

Czech Republic

30-Oct Finreg Partners Finreg Partners successfully advised Czech Republic-based crowdfunding platform Investown on obtaining the first European crowdfunding 
service provider license in the country.

Czech Republic

31-Oct Havel & Partners Havel & Partners advised the Sekyra Group on its acquisition of the remaining land in the vicinity of the Smichov railway station in Prague 
from Ceske Drahy.

Czech Republic

31-Oct White & Case White & Case advised the Trinity Bank on its acquisition of the Na Prikope 33 office building in Prague. Czech Republic

02-Nov Briza & Trubac Briza & Trubac advised the TJ Spartak sports club in Rokytnice nad Jizerou on the sale of an ownership stake in a company operating a local 
ski resort to the Trigema group.

Czech Republic

06-Nov Clifford Chance Clifford Chance advised, _pro bono_ , a joint venture entity including Dennik N, the Independent Press Foundation, the Aegis Foundation, 
and the Respekt editorial team on the acquisition of the Respekt Magazine in the Czech Republic.

Czech Republic

07-Nov White & Case White & Case advised EP Equity Investment III on a lock-up agreement relating to Casino Group's financial restructuring, alongside Fimalac 
and Attestor, with the Casino Group and some of its main creditors.

Czech Republic

08-Nov Clifford Chance Clifford Chance advised Komercni Banka on a green loan for the Accolade Group. Czech Republic

08-Nov Wilsons; Wolf Theiss Wolf Theiss advised Switzerland-based generic medicines company Sandoz on its long-term office lease agreement with RSJ Investments 
for business premises in Prague. Wilsons advised landlord RSJ Investments.

Czech Republic

09-Nov Kinstellar; Mason Hayes & 
Curran

Kinstellar advised Mineral Ventures Invest on a reverse takeover transaction involving the acquisition of the majority stake in Irish mining 
and exploration company IMC Exploration Group. Dublin-based Mason Hayes Curran reportedly advised IMC.

Czech Republic

10-Nov BBH BBH advised Roier.cz on obtaining a crowdfunding license under the new EU crowdfunding regulation. Czech Republic

20-Nov JSK; Wolf Theiss JSK advised the Genesis Private Equity Fund IV on its acquisition of STT Servis in the Czech Republic alongside some of the company's 
management. Wolf Theiss advised the founders of STT Servis on the sale.

Czech Republic

27-Nov Clifford Chance; Peyton 
Legal; Rowan Legal

Clifford Chance advised Ceskoslovenska Obchodni Banka on the financing for the acquisition of Gastro-Menu Express by Oriens Holding. 
Rowan Legal advised the Oriens Fund III SCSp through Stroga Holding on the acquisition. Peyton Legal reportedly advised the sellers.

Czech Republic

27-Nov CHDO; Weinhold Legal Weinhold Legal advised WLSCo Investment and Lama Energy on the acquisition Fonergy. CHDO Advokati reportedly advised on the 
transaction as well.

Czech Republic

27-Nov Glatzova & Co Glatzova & Co advised the Vitkovice foundries on the negotiation and preparation of the reorganization plan and the approval of the 
prepackaged reorganization, including the preparation of credit financing to ensure liquidity during insolvency proceedings.

Czech Republic

30-Nov Kinstellar Kinstellar advised S Immo on its acquisition of a property portfolio in the Czech Republic, valued at EUR 481 million, from the CPI Property 
Group.

Czech Republic

01-Dec Rowan Legal Rowan Legal advised Oriens Fund II on its acquisition of Sogos Fanam. Czech Republic

01-Dec Kocian Solc Balastik Kocian Solc Balastik advised Jet Investment on its acquisition of building insulation producer Likov via the Jet 3 Qualified Investor Fund. Czech Republic

01-Dec Eversheds Sutherland Eversheds Sutherland advised Enverus on the launch of its Czech Republic entity. Czech Republic

01-Dec Eversheds Sutherland Eversheds Sutherland advised Xandor Automotive on its temporary assignment of employees to German mother company and on 
collective bargaining negotiations and relations with the trade union.

Czech Republic

01-Dec Eversheds Sutherland Eversheds Sutherland advised the Archbishopric of Prague on its reorganization, including the transfer of group of employees to a newly 
established private-law legal entity.

Czech Republic

01-Dec Eversheds Sutherland Eversheds Sutherland advised RR Donnelley Prague on its mass redundancy procedure, termination of all its employees and closure of the 
business presence in the Czech Republic.

Czech Republic
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01-Dec Eversheds Sutherland Eversheds Sutherland advised Fairmont Golden Prague Hotel on its closing for renovation, termination of all 200 employees, negotiations 
with trade unions as well as with individual terminations, and additinal work towards the hotel re-opening planned for 2023.

Czech Republic

06-Dec Clifford Chance Clifford Chance advised Ceska Sporitelna on the financing for the acquisition of Sanborn by Czech Machining Holding, a direct subsidiary 
of the Oriens Fund III SCSp.

Czech Republic

07-Dec White & Case White & Case advised Energeticky a Prumyslovy Holding on the establishment of the EUR 3 billion medium-term note program of EPH 
Financing International, which EPH guaranteed, and the initial EUR 500 million issuance of 6.651% guaranteed notes due 2028.

Czech Republic

08-Dec White & Case White & Case advised Keboola on its USD 32 million series A funding round led by Viking Global Investors with the participation of Presto 
Ventures and Reflex Capital and angel investors Eduard Kucera and Tomas Cupr, among others.

Czech Republic

14-Dec Reals; Rybar Soppe & 
Partneri

Reals advised Vienna and Warsaw-listed commercial real estate group Immofinanz on its acquisition of 22 retail properties in the Czech 
Republic from the CPI Property Group. Rybar Soppe & Partneri reportedly advised CPI.

Czech Republic

15-Dec Dentons; Squire Patton 
Boggs

Squire Patton Boggs advised the CEZ Group on its long-term access agreement to an LNG regasification terminal to be constructed and 
operated by the Hanseatic Energy Hub in Stade, Germany. Dentons reportedly advised HEH.

Czech Republic

15-Dec Eversheds Sutherland; 
Kocian Solc Balastik

KSB advised the Seyfor Group on its acquisition of the KS-Program software company. Eversheds Sutherland advised the owners of KS-
Program on the sale.

Czech Republic

20-Dec Clifford Chance; Wilsons Clifford Chance advised Czech developer Finep on its sale of 220 new residential units – part of the Harfa project's expansion – to Dostupne 
Bydleni Ceske Sporitelny. Wilsons reportedly advised the buyer.

Czech Republic

20-Dec Allen Overy Shearman 
Sterling; Evan Law Firm; 
White & Case

Allen & Overy advised companies from the Dr. Max group on their first retail bond issuance on the Czech capital market, with a total nominal 
value of CZK 5 million. The Evan law firm reportedly advised the issuing group as well. White & Case reportedly advised managers Komercni 
Banka, UniCredit, CSOB, Ceska Sporitelna, and J&T.

Czech Republic

21-Dec Glatzova & Co Glatzova & Co advised early-stage fund Reflex Capital on its investment in Digitoo. Czech Republic

22-Dec Covington & Burling; 
Cytowski & Partners; 
Kinstellar; Svoboda & 
Koubkova

Cytowski & Partners and Svoboda Koubkova advised UltimateSuite on its sale to Service Now. Kinstellar, working with Covington & Burling, 
advised Service Now.

Czech Republic

22-Dec Kocian Solc Balastik KSB advised J&T Banka on the refinancing of the Fidurock Group, with the value of the financing obtained potentially reaching up to CZK 1 
billion.

Czech Republic

22-Dec Clifford Chance Clifford Chance advised Mezzanine Capital, via MCI ETA, and J&T Banka on the mezzanine refinancing of the RT Torax Group and new 
acquisition financing for the Nordica Building property in Ostrava.

Czech Republic

22-Dec Kocian Solc Balastik Kocian Solc Balastik advised J&T Arch Investments on its investment in the BHP Hotels fund, which acquired a 45% stake in The Westminster 
London, Curio Collection by Hilton hotel.

Czech Republic

22-Dec Kocian Solc Balastik Kocian Solc Balastik advised on the establishment of two endowment funds in the Czech Republic: Eva Pavlova’s Endowment Fund and 
Vaclav Cigler’s Endowment Fund.

Czech Republic

22-Dec Allen Overy Shearman 
Sterling; Bird & Bird

Allen & Overy advised Cordiant Digital Infrastructure Czech portfolio company Ceske Radiokomunikace on its acquisition of the Cloud4com 
and DC Luzice data center and cloud services sector businesses from the Aricoma Group. Bird & Bird reportedly advised the Aricoma Group.

Czech Republic

22-Dec Clifford Chance Clifford Chance advised Komercni Banka on the financing of Penta Real Estate’s acquisition of CSAD Praha Holding. Czech Republic

22-Dec Kinstellar; PRK Partners PRK Partners advised Bezvavlasy on the acquisition of the Hair Servis group. Kinstellar advised the sellers. Czech Republic

27-Nov Kinstellar; Lextal; Lextal 
(Ilaw); Lextal (Rasa, 
Esenvalds, Radzins); 
Niederer Kraft Frey; Roedl & 
Partner; Veil Jourde

Kinstellar and Lextal, working with Veil Jourde, advised Jacquet Metals on its acquisition of several distribution companies from the Swiss 
Steel Group. Niederer Kraft Frey and Roedl & Partner reportedly advised the Swiss Steel Group.

Czech Republic; 
Estonia; 
Hungary; Latvia; 
Lithuania; 
Slovakia

06-Jun Dentons; Latham & Watkins; 
Linklaters; White & Case

Dentons advised the shareholders of the Meopta Group on the sale of the company to Carlyle. White & Case and, reportedly, Linklaters and 
Latham & Watkins advised Carlyle.

Czech Republic; 
Hungary

13-Oct Cobalt; Freshfields; Havel & 
Partners; Latham & Watkins; 
Oppenheim; PRK Partners; 
Szecskay; Wardynski & 
Partners; WKB Wiercinski 
Kwiecinski Baehr

Wardynski & Partners, Oppenheim, Cobalt, and PRK Partners, working with Freshfields Bruckhaus Deringer, advised the Bauer Media Group 
on the merger of its online comparison platform business with that of the Netrisk Group. WKB Lawyers, Szecskay, and Havel & Partners, 
working with Latham & Watkins, advised Netrisk.

Czech Republic; 
Hungary; 
Lithuania; 
Poland

05-Jun Dentons; White & Case Dentons advised Komercni Banka and Ceska Sporitelna on a sustainability-linked ESG loan amendment for the 2022 W.A.G. Payment 
Solutions (Eurowag) multicurrency term and revolving facilities agreement. White & Case advised Eurowag.

Czech Republic; 
Poland

24-Oct CK Legal; JSK; Tarpan Legal JSK advised the Genesis Private Equity Fund IV on its acquisition of the AV Media Group. CK Legal reportedly advised the buyer as well. 
Tarpan Legal reportedly advised AV Media.

Czech Republic; 
Poland

06-Dec SSW Pragmatic Solutions; 
White & Case

White & Case advised SigmaRoc on the acquisition of CRH's European lime businesses for a total deal value of approximately EUR 1 billion. 
SSW Pragmatic Solutions reportedly advised the lenders.

Czech Republic; 
Poland

24-Jan Clifford Chance; Clifford 
Chance (Ciftci Attorney 
Partnership)

Clifford Chance and its Turkish affiliate Ciftci Attorney Partnership advised Arcelik on the establishment of a joint venture between its 
Ardutch subsidiary and Whirlpool Corporation subsidiary Whirlpool EMEA Holdings to create a new standalone business in the European 
home appliances sector. Latham & Watkins advised Whirlpool.

Czech Republic; 
Poland; 
Romania; 
Turkiye

17-Apr Barrocas; Havel & Partners; 
MHJ Legal; Norton Rose 
Fulbright; Rymarz Zdort 
Maruta

Norton Rose Fulbright and Havel & Partners advised senior lender Santander Bank Polska on a refinancing facility for Exact Systems. 
Barrocas reportedly advised Santander Bank Polska on Portuguese legal matters. Rymarz Zdort Maruta reportedly advised Exact Systems. 
MHJ Legal reportedly advised mezzanine lender Accession Capital Partners.

Czech Republic; 
Poland; Slovakia

02-Oct Konieczny Wierzbicki KWKR Konieczny Wierzbicki and Partners advised Software Mind and its Business Unit Amplitiv on implementation of a Telco Solution at O2. Czech Republic; 
Poland; Slovakia

21-Feb Clifford Chance; White & 
Case

Clifford Chance advised a club of Czech banks led by Ceska Sporitelna on their financing for the Rohlik Group. White & Case advised Rohlik. Czech Republic; 
Romania

16-Jan Clifford Chance; Kocian Solc 
Balastik

Kocian Solc Balastik advised J&T Agriculture and Ecology on its acquisition of 11 companies within Spearhead Czech and Spearhead 
Slovakia and the related acquisition financing by a banking group led by Komercni Banka. Clifford Chance advised the lenders.

Czech Republic; 
Slovakia

15-Feb Kocian Solc Balastik; PwC 
Legal

Kocian Solc Balastik and PwC Slovakia advised Sandberg Capital on its acquisition of a 70% stake in Phase. Czech Republic; 
Slovakia

11-May Clifford Chance Clifford Chance advised LCN Capital Partners on the sale-and-leaseback acquisition of a portfolio of 11 car showrooms located in the Czech 
Republic and Slovakia and the related financing from UniCredit Bank Czech Republic and Slovakia.

Czech Republic; 
Slovakia



FEBRUARY 2024 2023 TABLE OF DEALS

CEE LEGAL MATTERS46

Date Firms Involved Deal/Litigation Country

23-May Dentons; Havel & Partners; 
Taylor Wessing

Taylor Wessing advised Trei Real Estate – a real estate venture of the German Tengelmann Group – on the EUR 250 million sale of its Czech 
and Slovak real estate portfolio to Plan B Investments. Dentons and, reportedly, Havel & Partners advised Plan B Investments.

Czech Republic; 
Slovakia

18-Aug Clifford Chance; White & 
Case

Clifford Chance advised CTP on the financing for its industrial parks in Slovakia from a banking club including Erste Group Bank and Slovenska 
Sporitelna. White & Case reportedly advised the lenders.

Czech Republic; 
Slovakia

18-Aug Deloitte Legal Deloitte Legal advised Italian logistics company Savino Del Bene on its acquisition of stakes in two Czech and one Slovak logistics companies 
operating under the Advanced brand, and its entry into the Czech market.

Czech Republic; 
Slovakia

05-Sep Kocian Solc Balastik Kocian Solc Balastik advised web hosting company Webglobe on the acquisition of its eBola Czech competitor operating under the eBola.
cz brand name.

Czech Republic; 
Slovakia

14-Sep Allen Overy Shearman 
Sterling; Clifford Chance

Clifford Chance advised Vseobecna Uverova Banka on its EUR 500 million issuance of covered bonds that were subsequently listed on the 
Luxembourg Stock Exchange. Allen & Overy reportedly advised the managers handling the issuance.

Czech Republic; 
Slovakia

09-Oct JSK; Majernik & Mihalikova; 
Peyton Legal

JSK and Majernik & Mihalikova advised the Genesis Private Equity Fund IV on its investment in the PFX visual effects, advertising, animation, 
and post-production studio based in the Czech Republic and Slovakia. Peyton Legal reportedly advised PFX.

Czech Republic; 
Slovakia

24-Oct Kinstellar; Schoenherr Schoenherr advised the BHM Group on the share-deal acquisition of the Trencin Industrial Park in Slovakia and related financing. Kinstellar 
advised the Nova Real Estate investment fund on the sale.

Czech Republic; 
Slovakia

19-Jun Asters; Dentons; Siroky 
Zrsavecky

Dentons and Asters advised Farmak on a series of acquisitions from a portfolio company of private equity house Novator. Siroky Zrzavecky 
advised Novator and Xantis Pharma on the deal.

Czech Republic; 
Slovakia; 
Ukraine

11-Aug Karanovic & Partners (Ketler 
& Partners)

Ketler & Partners in cooperation with Karanovic & Partners advised RHI Magnesita on its indirect acquisition of 100% business share in the 
Slovenian P-D Kremen.

Czech Republic; 
Slovenia; 
Slovakia

01-Jan Hedman; TGS Baltic TGS Baltic advised Seedrs, a London-based crowdfunding platform, on their investment in land investment platform Landex.ai by their 
investors. Hedman advised the target.

Estonia

05-Jan Walless Walless advised Avolon Aerospace Leasing Limited on the lease agreement for an Airbus A320-200 aircraft to the Estonian national aviation 
company Nordic Aviation Group.

Estonia

24-Jan DLA Piper; Sorainen Sorainen, working with DLA Piper Sweden, advised TSG Solutions on its acquisition of Nordic Gas Solutions. Estonia

30-Jan Triniti Triniti advised Fort Aero on the addition of Piaggio P.180 Avanti II push-prop aircraft to its fleet. Estonia

03-Feb Cobalt Cobalt advised Salv on its EUR 4 million seed investment round led by ffVC with participation from German G+D Ventures. Estonia

06-Feb Sorainen Sorainen advised Skoda on its cooperation agreement with Elron for the construction of ten electric trains. Estonia

08-Feb Ellex (Raidla); TGS Baltic TGS Baltic advised EV charging solution developer VOOL on raising EUR 1.7 million in a Specialist VC-led round. Ellex advised Specialist VC. Estonia

10-Feb Ellex; TGS Baltic TGS Baltic advised Sportomedica’s majority shareholder Kaspar Roivasepp on the sale of his shares. Ellex advised the buyer. Estonia

15-Feb TGS Baltic TGS Baltic advised Nordic Foodtech VC on its investment in Tallinn-based biotechnology R&D start-up Aio Tech. Estonia

20-Feb Ellex (Raidla); Thommessen 
Law Firm

Ellex, working with Norway's Thommessen, advised InfraVia on its acquisition of a stake in wind farm developer Vindr Group. Estonia

22-Feb Sorainen Sorainen, working with Dentons, advised Deutsche Bank on a EUR 600 million syndicated loan agreement with Eesti Energia to refinance its 
2016 bond issuance and support investments.

Estonia

28-Feb Sorainen Sorainen advised the shareholders of Milrem Robotics on their sale of a majority stake in the company to the Edge Group. Estonia

10-Mar Sorainen Sorainen advised Estonia-based health technology start-up Nanordica Medical on raising EUR 375,000. Estonia

16-Mar Cobalt Cobalt advised BayWa r.e. Energy Ventures and EdgeCap Partners on leading the EUR 6.45 million investment round into Roofit.Solar. Estonia

23-Mar Cobalt Cobalt successfully represented the interests of the Suislepp family against false allegations published in Postimees and Louna-Eesti 
Postimees relating to Ilvi Suislepp's tenure as a school principal.

Estonia

24-Mar Lee & Thompson; Sorainen Sorainen, working with Lee & Thompson, advised Head Gear Films on financing the _Last Sentinel_ movie in Estonia and on related IP and 
state aid issues.

Estonia

28-Mar Sorainen Sorainen advised Decathlon’s Lithuanian subsidiary Decathlon Lietuva on the commercial lease agreement for premises in Estonia's Kurna 
shopping park near Tallinn.

Estonia

30-Mar Pohla & Hallmagi Pohla & Hallmagi advised the Nomme Kalju football club on the cooperation agreement with Marsbet as the club's new shirt sponsor. Estonia

30-Mar Pohla & Hallmagi Pohla & Hallmagi advised CF&S Estonia on renting new office space in the Ulemiste City business park from Opiku Majad. Estonia

30-Mar Rask; TGS Baltic TGS Baltic advised data quality management start-up LiTech on raising EUR 500,000 investment from Estonian venture capital investors. 
Rask advised the investors.

Estonia

05-Apr Pohla & Hallmagi Pohla & Hallmagi advised CF&S Estonia on its acquisition of railway wagons from Operail Leasing. Estonia

12-Apr Cobalt Cobalt advised Pakrineeme Sadama on selling its liquefied natural gas loading quay in Paldiski – together with the related infrastructure and 
port property – to the Estonian Stockpiling Agency for a total transaction value of EUR 31.5 million.

Estonia

19-Apr Cobalt; Sorainen Sorainen advised Lagrotte and the Net Systems Group on selling Hohle to HellermannTyton. Cobalt advised the buyer. Estonia

26-Apr Sorainen Sorainen successfully represented the Estonian State, acting through the Estonian Internal Security Service, in a civil dispute connected 
to a criminal proceeding.

Estonia

03-May Sorainen Sorainen advised the Estonian Guarantee Fund on a reusable credit line contract to be concluded with the Republic of Estonia as the lender. Estonia

03-May Sorainen Sorainen advised the Estonian Artists Association on restoring legal and historical continuity with the Estonian Center of Visual Artists and 
changing the founding date of the union from 1943 to 1922.

Estonia

08-May Cobalt Cobalt advised the Estonian Transport Administration on the procurement procedure for the design and construction of the Sindi-Lodja 
Bridge on the Reiu River.

Estonia

09-May Cobalt Cobalt represented Hundipea in multiple disputes related to the Paljassaare port and related water area before the Estonian Transport 
Administration, the Ministry of Economic Affairs and Communications, and the Administrative Court.

Estonia

09-May Cobalt Cobalt advised Tallinn's Creative Hub on public procurement proceedings for the design and maintenance of a reconstructed building as a 
center for cultural exports and the creative economy.

Estonia

10-May Cobalt; TGS Baltic Cobalt advised the BaltCap Private Equity Fund III on its acquisition of a minority stake in Eesti Digiraamute Keskus. TGS Baltic advised the 
sellers.

Estonia

10-May Sorainen Sorainen advised Fairown on a EUR 3 million capital raising from investors including the Commerzbank Group, Gateway Ventures, and Stihl 
Digital and on structuring its business model.

Estonia

12-May Sorainen Sorainen successfully represented SA Kunstihoone in registering the Tallinna Kunstihoone trademark. Estonia
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16-May Ellex (Raidla) Ellex advised Specialist VC and Superangel on their investment in technology company Value.Space, with Linnar Viik and Latvia's BADideas.
fund also participating in the EUR 2.1 million round.

Estonia

17-May Sorainen Sorainen advised Northern Horizon Capital on issuing EUR 42 million in Baltic Horizon Fund corporate bonds to refinance outstanding bond 
debt.

Estonia

19-May Cobalt Cobalt successfully represented the Republic of Estonia during the judicial proceedings in the VEB Fund case, with the fund having been 
established 30 years ago to address the issue of banking funds blocked in the Russian Federation.

Estonia

24-May Sorainen; Triniti Triniti advised Utilitas on the joint venture to establish a district heating company with the City of Tallinn. Sorainen reportedly advised the 
City of Tallinn.

Estonia

01-Jun Cobalt Cobalt advised Change Ventures on launching its EUR 20 million Fund III. Estonia

01-Jun Triniti Triniti advised the Tallinn water company AS Tallinna Vesi on a EUR 91 million syndicated loan agreement with AS SEB Pank. Estonia

01-Jun TGS Baltic TGS Baltic successfully represented the interests of Jetoil before Estonian courts in a dispute related to supplied fuel quality. Estonia

05-Jun TGS Baltic TGS Baltic advised Estonian national postal service provider Eesti Post (Omniva) on its acquisition of assets – including a network of smart 
mailboxes and the related IP rights – from Parcelsea.

Estonia

14-Jun Lextal Lextal advised digital asset platform Blocktrade on the launch of its new BTEX token which raised over EUR 5 million to date. Estonia

15-Jun Ellex (Raidla) Ellex advised state-owned Estonian Air Navigation Services on a EUR 13 million loan from the Nordic Investment Bank to improve the 
efficiency of air navigation services.

Estonia

19-Jun Cobalt Cobalt advised Indutrade on its acquisition of Labema. Estonia

28-Jun Ellex (Raidla); Pohla & 
Hallmagi

Pohla & Hallmagi advised the minority shareholders of the Mobire Group on the sale of part of their shareholding in the company to InBank. 
Ellex advised InBank.

Estonia

29-Jun Pohla & Hallmagi Pohla & Hallmagi advised Restate Property Development on its acquisition of development land in Saku Parish from Mannilatv Kapital. Estonia

30-Jun TGS Baltic TGS Baltic successfully represented Swedbank before Estonia's Supreme Court against a EUR 1.75 million claim brought in a dispute with 
the bankruptcy trustee of Alberta Trade, a former Swedbank client.

Estonia

30-Jun Cobalt Cobalt successfully represented Estonian citizen Ivan Turogin before the Supreme Court on the admissibility of electronic surveillance as an 
alternative to arrest for defendants during extradition proceedings.

Estonia

01-Jul TGS Baltic TGS Baltic advised SmartCap Green Fund on its investment in mobility sector startup VOK Bikes. Estonia

03-Jul Cobalt Cobalt advised SmartCap on its investment in Tartu-based start-up eAgronom in a EUR 5 million financing round joined by Icos Capital and 
Soulmates Ventures.

Estonia

06-Jul PwC Legal PwC Legal Estonia advised the Wolf Group on the acquisition of the assets of its Libace business partner. Estonia

07-Jul Glimstedt; Ellex; TGS Baltic TGS Baltic, working with Glimstedt, advised the Estonian-based energy company Bioforce on setting up a joint venture with a Finnish 
poultry processing company HKScan. Ellex advised HKScan.

Estonia

12-Jul Cobalt Cobalt advised the Enery group in obtaining funding from Swedbank for the construction of a new solar park. Estonia

12-Jul Cobalt Cobalt, working with Allen & Overy's London office, advised the Luminor Bank on the update of its EUR 5 billion euro medium-term note and 
covered bond program along with a EUR 600 million tender offer for existing notes and a EUR 300 million issuance of new restricted senior 
preferred notes. The London office of Clifford Chance advised the dealers.

Estonia

12-Jul Cobalt Cobalt advised Mirova Energy Transition in obtaining construction funding from Swedbank for the development of new solar parks in 
Estonia.

Estonia

13-Jul Cobalt; Walless Cobalt advised the City of Tallinn on renegotiating the PPP contracts with Vivatex Holding and the BCA Center for the lease of ten school 
buildings in the city. Walless advised the BCA Center.

Estonia

19-Jul Cobalt Cobalt advised the European Bank for Reconstruction and Development on an equity investment in Sunly. Estonia

21-Jul Cobalt Cobalt advised Change Ventures on leading a EUR 2 million investment round in Formaloo. Other investors included Hyde Park Venture 
Partners, Mana Ventures, and Startup Wise Guys.

Estonia

21-Jul Cobalt Cobalt successfully represented TREV-2 Group in a lawsuit involving a former employee sending several sensitive employer materials to 
their personal e-mail address shortly before the termination of his employment.

Estonia

24-Jul Cobalt; TGS Baltic TGS Baltic advised The Footprint Firm on its investment in sustainability sector startup Cuploop, joined by SmartCap Green Fund and 
EstBan. Cobalt advised the seller.

Estonia

26-Jul TGS Baltic; Walless TGS Baltic advised Doordec’s shareholders on their buy-out of the minority shareholder. Walless advised the minority shareholders. Estonia

14-Aug Cobalt; Remo’s Law Firm Cobalt advised the shareholder of the Adfactory Group on selling part of their shares in the company to German signage and advertising 
technology specialist Marahrens, with the two companies entering a strategic partnership. The Remo’s law firm advised H. Marahrens 
Schilderwerk Siebdruckerei Stempel GmbH.

Estonia

30-Aug Nove Nove advised Estonian renewable energy company Sunly on the construction agreements for a 45-megawatt solar park in Estonia with 
contractors Smartecon and Connecto.

Estonia

12-Sep Eversheds Sutherland; TGS 
Baltic

TGS Baltic advised Estonia’s mineral water producer Varska Originaal on its buyout of the minority shareholders and the company 
refinancing. Eversheds Sutherland advised the seller.

Estonia

15-Sep Cobalt Cobalt advised Karma Ventures on its additional investment in its portfolio company and traffic ecosystem solution provider Commsignia, 
part of the company's USD 15 million Series B round led by PortfoLion Capital Partners, Inventure, Day One Capital, and Inference Partners, 
together with Partech, and Credo Ventures.

Estonia

19-Sep Cobalt; Ellex (Raidla) Cobalt advised Binalyze on its USD 19 million series A financing round with Molten Ventures, Cisco Investments, Citibank Ventures, and 
Deutsche Bank Corporate Venture Capital as well as existing investors Earlybird Digital East and OpenOcean. Ellex Raidla advised Molten 
Ventures on leading the round.

Estonia

22-Sep PwC Legal PwC Legal advised Green Estonia on its acquisition of a majority stake in local furniture industry company Standard AS. Estonia

22-Sep Cobalt; Eversheds 
Sutherland

Cobalt advised the Nordic Secondary Fund II on its acquisition of a 10% stake in Cleveron AS. Eversheds Sutherland reportedly advised the 
sellers.

Estonia

29-Sep Magnusson; Pohla & Hallmagi Pohla & Hallmagi advised VePo Investments, Vildemal Investments, and Sixten Invest on the sale of Rave Moobel to Furnico. Reportedly, 
Magnusson advised Furnico.

Estonia

05-Oct Ellex (Raidla) Ellex advised the LHV Group on its EUR 35 million public issuance of subordinated bonds. Estonia

05-Oct Cobalt; Sorainen Cobalt advised FootonVolt on the sale of an 18-megawatt portfolio including 13 solar parks to KC Energy. Sorainen reportedly advised the 
buyer.

Estonia

12-Oct Cobalt Cobalt advised Interchemie on the court dispute and resulting agreement with competitor Kepro regarding the termination of Interchemie's 
lease agreement and eviction from their factory.

Estonia
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16-Oct Cobalt Cobalt helped Tallinn-based Monemon obtain its e-money license from the Estonian Financial Supervision and Resolution Authority. Estonia

20-Oct Ellex (Raidla); TGS Baltic TGS Baltic advised agriculture technology startup Paul-Tech on its EUR 1.4 million seed round led by Estonian venture capital fund 
Superangel and including SmartCap, Honey Badger Capital, EstBAN, Tatoli AS, Overkill VC, and Swedish business angels. Ellex Raidla advised 
Superangel.

Estonia

24-Oct Ellex (Raidla) Ellex Raidla advised energy storage technology company Skeleton Technologies on its EUR 108 million round with equity investors Siemens 
Financial Services and the Marubeni Corporation, among others.

Estonia

24-Oct Cobalt Cobalt advised Alexela on the acquisition of the remaining 50% stake in Rohe Solution from Finland's Haminan Energia. Estonia

27-Oct Ellex (Raidla) Ellex Raidla advised Specialist VC on leading the EUR 380,000 pre-seed investment round for Estonian biotechnology start-up Gearbox 
Biosciences. UniTartu Ventures also participated in the round.

Estonia

30-Oct Cobalt; TGS Baltic Cobalt advised VKG on the sale of the VKG Elektrivorgud electricity distribution company in Estonia to Baltcap. TGS Baltic advised BaltCap. Estonia

06-Nov TGS Baltic TGS Baltic advised TKM Finants on its successful application for a creditor's activity license from the Estonian Financial Supervision 
Authority for providing consumer credit services.

Estonia

08-Nov Ellex (Raidla) Ellex Raidla advised venture capital firm Tera Ventures on leading the EUR 755,000 pre-seed funding round into user experience library 
Flowstep. Specialist VC and several business angels joined the round.

Estonia

23-Nov Pohla & Hallmagi Pohla & Hallmagi successfully advised SG Veteris in obtaining a virtual currency service provider license from the Estonian Financial 
Intelligence Unit.

Estonia

27-Nov TGS Baltic TGS Baltic advised the Environmental Investment Center on developing a new support framework for the deployment of green hydrogen in 
the transport and industrial sectors in Estonia.

Estonia

06-Dec TGS Baltic; Triniti Triniti advised Utilitas on its acquisition of the Paide and Valka district heating business from Enefit Green for EUR 15.8 million. TGS Baltic 
reportedly advised Enefit Green.

Estonia

15-Dec Ellex (Raidla) Ellex advised Viru Keskus majority shareholder Pontos Baltic on the sale of its stake to the Estonian Tristafan family office and existing co-
owner Kapitel.

Estonia

20-Dec Triniti Triniti, working with Edinburgh's Castletown Law and Helsinki's Waselius & Wist, drafted Estonia's Nuclear Energy and Safety Act which, 
together with its legislative intent and the explanatory memorandum, recently been handed over to the Estonian Ministry of Climate.

Estonia

20-Dec Am Wall; Mcdermott Will & 
Emery; Pohla & Hallmagi

Pohla & Hallmagi, working with Am Wall Rechtsanwaelte, advised CF&S Estonia and CF&S Germany on the Acquisition of DAKO Worldwide 
Transport. The German offices of McDermott Will & Emery reportedly advised the sellers.

Estonia

22-Dec Ellex (Raidla) Ellex Raidla advised R8 Technologies on closing its 2023 investment round with the Panasonic Corporation, Encevo, and Moller Eiendom. Estonia

22-Dec Lextal Lextal advised Estonian metaverse avatar platform company Ready Player Me on signing partnership agreements with the Warner Music 
Group, the Universal Music Group's Bravado, Rovio’s Angry Birds, McLaren Racing, and the operator of ITV’s The Voice, among others, 
allowing users to buy new virtual items for their avatars.

Estonia

22-Dec Pohla & Hallmagi Pohla & Hallmagi advised Esteve on its acquisition of a Type LHM 550 Liebherr harbor mobile crane from Liebherr-MCCtec Rostock. Estonia

22-Dec Ellex (Raidla); Pohla & 
Hallmagi

Pohla & Hallmagi advised Restate on its sale of 5.5 hectares of development land in a logistics park near Tallinn to AS Schenker. Ellex advised 
Schenker.

Estonia

29-Sep TGS Baltic; Sorainen TGS Baltic advised Bassadone Automotive Nordic on its agreement with Nissan Nordic Europe, through which Bassadone became the 
importer of Nissan vehicles, parts, and services in Estonia, Latvia, and Lithuania. Sorainen advised to Nissan Nordic Europe.

Estonia, Latvia, 
Lithuania

28-Apr Ellex (Klavins); Ellex (Raidla); 
KPMG Legal

Ellex advised Eesti Gaas on its EUR 120 million acquisition of Gaso from Latvijas Gaze. KPMG Law advised the seller. Estonia; Latvia

01-Apr Castren Snellman; Lukander 
Ruohola; TGS Baltic

TGS Baltic, working with Lukander Ruohola, advised Bassadone Automotive Nordic group company Auto-Bon on its acquisition of the Opel 
import business in Estonia, Latvia, Lithuania, and Finland from LansiAuto. Castren Snellman advised the seller.

Estonia; Latvia; 
Lithuania

16-May Cobalt; Sorainen Sorainen advised BaltCap on its acquisition of a 70% stake in the Hansab Group. Cobalt advised Hansab's majority shareholders on the sale. Estonia; Latvia; 
Lithuania

30-Jun Cobalt Cobalt advised AS Toode majority shareholder Amber Trust II SCA on the sale of its shares to Kingspan Group company Joris Ide NV. Estonia; Latvia; 
Lithuania

24-Oct Oppenhoff; TGS Baltic; 
Triniti

TGS Baltic, working with Oppenhoff, advised Hawesko on its partnership with the Dunker Group through the acquisition of 50% of Dunker 
Group's shares. Triniti advised Arkastro OU, the holding company of Dunker Group founder Arvo Kask, who sold his stake to Hawesko.

Estonia; Latvia; 
Lithuania

20-Nov Baker McKenzie; Ellex 
(Klavins); Ellex (Raidla); Ellex 
(Valiunas)

Ellex, working alongside Baker McKenzie, advised Culligan International on its acquisition of Primo Water Corporation’s European business 
in an all-cash transaction valued at up to USD 575 million.

Estonia; Latvia; 
Lithuania

17-Jul GKR Legal; Konieczny 
Wierzbicki; McMillan; Segev 

KWKR Konieczny Wierzbicki and Partners, working with Segev, advised Epeer on its listing on the Canadian Stock Exchange in Toronto and 
the sale to Kings Entertainment. GKR Legal advised Delltar Osayhing, and McMillan advised the buyer. 

Estonia; Poland

04-Jan Koutalidis Koutalidis advised Alpha Bank on the successful tender offer for EUR 400 million in senior preferred notes due 2023 and a new EUR 450 
million issuance of non-call senior preferred notes under Alpha Bank’s EUR 15 billion EMTN Program.

Greece

05-Jan Chrysostomides; Masouros 
& Partners; Zepos & 
Yannopoulos

Zepos & Yannopoulos, working with Cyprus-based Chrysostomides & Co, advised the Adaptavist Group on its acquisition of Nimaworks 
Limited. Masouros & Partners advised the sellers.

Greece

05-Jan Corina Fassouli Grafanaki & 
Associates; Jordanov, Valkov 
& Partners; Koutalidis; PPG 
Lawyers

The Koutalidis Law Firm advised Etem and ElvalHalcor on their strategic partnership with Cosmos Aluminium. Corina Fassouli Grafanaki & 
Associates advised Cosmos Aluminium. PPG Lawyers and Jordanov Valkov & Partners advised Cosmos Aluminium and Etem Commercial 
and Industrial Light Metals on obtaining the necessary merger clearance in Bulgaria.

Greece

05-Jan KLC; Reed Smith Reed Smith advised PPC Renewables on its successful bid for the acquisition of a renewable energy assets portfolio from Piraeus Equity 
Partners. The KLC Law Firm reportedly advised the seller.

Greece

06-Jan Lambadarios Law Firm; 
Watson Farley & Williams

The Lambadarios Law Firm and Watson Farley & Williams advised lead arranger Piraeus Bank on the EUR 425 million project financing for 
the Thessaloniki Eastern Ring Road to be developed by Avax and Mytilineos following their PPP agreement with the Greek Ministry of 
Infrastructure and Transport.

Greece

13-Jan Koutalidis Koutalidis advised NN Hellas on its merger by way of absorption of NN Hellas II, the former MetLife business in Greece. Greece

18-Jan Zepos & Yannopoulos Zepos & Yannopoulos advised Bain Capital Credit on the full acquisition of Piraeus Bank Group leasing subsidiary Sunshine Leases. Greece

26-Jan Kyriakides Georgopoulos Kyriakides Georgopoulos advised Optima Bank on its acquisition of five portfolios of receivables from performing corporate exposures in 
the secondary market.

Greece

06-Feb Zepos & Yannopoulos Zepos & Yannopoulos advised the United Group on the merger and corporate restructuring of its Greek entities Nova and Wind. Greece

08-Feb Bernitsas Bernitsas Law advised Intrakat on raising EUR 100 million in equity capital and the January 2023 listing of its new shares on the Athens 
Exchange.

Greece
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08-Feb Bernitsas Bernitsas Law advised Lavipharm on raising EUR 51.2 million in equity capital and the December 2022 listing of its new shares on the Athens 
Exchange.

Greece

09-Feb Zepos & Yannopoulos Zepos & Yannopoulos advised Green – V-Group’s energy branch – on the conclusion of two additional PPAs with Heron Energy for power 
generated by two solar projects.

Greece

15-Feb Koutalidis Koutalids advised Alpha Holdings and Services on its EUR 400 million issuance of fixed-rate reset additional tier 1 notes. Greece

22-Feb KLC KLC successfully represented three KTEL regional bus companies – those based in Larisa, Ioannina, and Heraklion – in a pilot trial procedure 
before the Supreme Administrative Court for the compensation of state-granted discounts on fare tickets.

Greece

28-Feb Karatzas & Partners; 
Koutalidis

Koutalidis advised the National Bank of Greece on the issuance of a EUR 71 million bond loan by Reds subsidiary Gyalou Emporiki Kai 
Touristiki Monoprosopi for the purchase of the former US base in Gournes, Crete. Karatzas & Partners advised Reds.

Greece

15-Mar Drakopoulos; Nikolaos 
Karagiannis Law Office

Drakopoulos advised Vidama Filati on its acquisition of Brillant Threads. Nikolaos Karagiannis Law Office advised the seller. Greece

20-Mar KLC The KLC Law Firm advised GAP Pharmaceutical Products on transferring its Greek market-approved pharmaceutical licenses to Innovis 
Pharma.

Greece

20-Mar Reed Smith Reed Smith advised investor and manager Sirec Energy on the final closing of the European Sustainable Investments Fund, a Greek green-
energy fund with total commitments of EUR 70 million.

Greece

24-Mar AKL; Drakopoulos; Your 
Legal Partners

Drakopoulos advised the Orphee Beinoglou shareholders on their sale of an 80% stake in the company to HIG Capital. Your Legal Partners 
advised the buyer. AKL reportedly advised Eurobank on financing aspects.

Greece

24-Mar Drakopoulos; Mentis-
Filopoulou And Associates

Drakopoulos advised UK-based engineering consultancy Ricardo on its EUR 27 million acquisition of a 93% stake in E3-Modelling. Mentis-
Filopoulou and Associates reportedly advised the seller.

Greece

31-Mar Bernitsas; Karatzas & 
Partners

Bernitsas advised coordinator Intrum Hellas on the secondary sale and transfer of the Tethys securitized loan receivables portfolio – 
originated by Piraeus Bank – to a consortium consisting of SMERemediumCap, Latonia Enterprises, and WHG Europe. Karatzas & Partners 
advised the buyers.

Greece

07-Apr Drakopoulos Drakopoulos advised Procaffe on the acquisition of a local distribution network from Sinbrico and the establishment of Procaffe's Greek 
subsidiary.

Greece

12-Apr Kyriakides Georgopoulos Kyriakides Georgopoulos advised Viber on providing the Viber Pay service for users in Greece. Greece

13-Apr Bernitsas Bernitsas Law advised Intrakat on its acquisition of Aktor from Ellaktor and Aktor Concessions. Greece

14-Apr Calavros; Papapolitis & 
Papapolitis

The Calavros Law Firm advised the Metropolitan College and the IEK AKMI Group on their sale of a majority stake to BC Partners. Papapolitis 
& Papapolitis advised arranger, subscriber, and bondholder Piraeus Bank on the EUR 175 million financing provided to BC Partners member 
Alphabet Education for the acquisition.

Greece

28-Apr Bernitsas Bernitsas Law advised Pancreta Bank on its investment in Attica Bank. Zepos & Yannopoulos advised Thrivest on its investment in Attica 
Bank, within the same transaction.

Greece

02-May Calavros The Calavros Law Firm successfully represented Mytilineos before the Hellenic Competition Commission in a case related to the abuse of 
dominance by a supplier and the violation of interim measures rendered by the HCC.

Greece

24-May Papapolitis & Papapolitis; 
Souriadakis Tsibris

Souriadakis Tsibris advised the Lappas family on the EUR 18.74 million sale of their stake in KLM S.A. to Intracom Holdings subsidiary 
Intracom Properties. Papapolitis & Papapolitis advised the buyer.

Greece

31-May Drakopoulos Drakopoulos advised SoftOne Technologies on its EUR 1.3 million acquisition of of Appsoft Software & Services. Greece

05-Jun Drakopoulos; Ekaterini 
Kalamakidi Law office

Drakopoulos advised Reckitt Benckiser Hygiene Home on the sale of the company’s plant to Alsyk Hellas. Ekaterini Kalamakidi Law office 
advised the buyer.

Greece

14-Jun Souriadakis Tsibris Souriadakis Tsibris advised London-based Ardonagh on its acquisition of a majority stake in the Athens-based Special Risk Solutions Group 
of Companies.

Greece

22-Jun Zepos & Yannopoulos Zepos & Yannopoulos advised Greek pharmaceutical technology start-up Purposeful on its collaboration with investor PharOS. Greece

28-Jun Kyriakides Georgopoulos Kyriakides Georgopoulos advised Blue Grid Gas & Power on the acquisition of the 999-kilowatt Biomesti biogas production unit in Mesti, 
Evros.

Greece

28-Jun Kyriakides Georgopoulos Kyriakides Georgopoulos advised the Simply Blue Group on its collaboration with Archirodon to explore the Greek offshore wind market. Greece

12-Jul Bernitsas; White & Case; 
Zepos & Yannopoulos

Bernitsas Law advised note and security trustee Bank of New York Mellon on the securitization of the Senna Portfolio of non-performing 
loan receivables originated by Piraeus Bank through the issue of non-listed and non-rated single-tranche notes by Senna NPL Finance DAC. 
Zepos & Yannopoulos advised the Intrum Group and Intrum Hellas on the securitization transaction and the purchase of 100% of the notes 
by Intrum Holding AB. White & Case advised Intrum Holding.

Greece

12-Jul Drakopoulos; Papadimitriou 
& Partners

Drakopoulos advised Wings ICT Solutions Information and Communication Technologies on the subscription of Phaistos Investment Fund 
and Lamda Innovative to preferred voting shares. Papadimitriou & Partners advised Faistos Investment Fund.

Greece

17-Jul Kyriakides Georgopoulos Kyriakides Georgopoulos advised the shareholders of Coropoulis Packaging on its sale to Berlin Packaging. Greece

17-Jul Bernitsas Bernitsas Law advised the majority shareholders of Ydrogios Insurance on the sale of 80% of their share capital to Reale Group. Greece

17-Jul Bernitsas Bernitsas Law advised Piraeus Bank on its EUR 500 million issuance of senior preferred 2028 bonds and their listing on the Euro MTF market 
of the Luxembourg Stock Exchange.

Greece

26-Jul CMS; Koutalidis Koutalidis, working with CMS, advised the Olympia Group on the acquisition of the remaining stake in Triathlon Holding, via its subsidiary 
Sunlight Group.

Greece

28-Jul Tassos Papadopoulos 
And Associates; Zepos & 
Yannopoulos

Zepos & Yannopoulos, working with Cyprus' Tassos Papadopoulos and Associates, advised the Nabtesco Corporation on its acquisition of 
maritime technology start-up DeepSea Technologies.

Greece

01-Aug KLC The KLC law firm advised the Hellenic Republic Asset Development Fund on the Court of Auditors' pre-contractual review of the tender and 
contract for the sub-concession of a multi-purpose terminal within the Philippos II port.

Greece

02-Aug Koutalidis Koutalidis advised Everty on its acquisition of two logistics centers with a total gross leasable area of approximately 33,000 square meters 
located in the Aspropyrgos area.

Greece

04-Aug Koutalidis The Koutalidis law firm advised sponsors Aktor Concessions and Intrakat on the PPP project financing for the construction, operation, and 
maintenance of the West Peloponnese Kalamata-Rizomylos-Pylos-Methoni road.

Greece

09-Aug Papapolitis & Papapolitis Papapolitis & Papapolitis advised Intracom Holdings and Intracom Technologies on their sale of a 90.91% stake in Intracom Defense to Israel 
Aerospace Industries.

Greece

18-Aug BaGramatidis & Partners; 
Gianni & Origoni; Jones 
Day; Koutalidis; Zepos & 
Yannopoulos

BaGramatidis & Partners, working with Gianni & Origoni, advised Enel SpA on the sale of a 50% stake in its wholly-owned subsidiary Enel 
Green Power Hellas to Macquarie Asset Management for approximately EUR 345 million. The Koutalidis law firm, working with Jones Day, 
advised MAM's Green Investment Group on the acquisition. Zepos & Yannopoulos advised Alpha Bank, Eurobank, the National Bank, and 
Piraeus Bank on financing for the acquisition.

Greece
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01-Sep Papapolitis & Papapolitis Papapolitis & Papapolitis advised Taconic Capital Advisors and Cedar Capital Partners on their joint venture with CBE Capital and Golden 
Land Goutos for the development of a Six Senses Resort in the area of Porto Heli, Greece.

Greece

08-Sep Kyriakides Georgopoulos; 
Zepos & Yannopoulos

Kyriakides Georgopoulos advised Lightsource BP on its agreement with Helleniq Renewables for the sale of a 180-megawatt PV portfolio in 
the region of Kozani. Zepos & Yannopoulos advised Helleniq Renewables.

Greece

19-Sep Drakopoulos Drakopoulos advised Silkmill on its EUR 1.6 million acquisition of a Ellinikon’s residential real estate property. Greece

20-Sep Drakopoulos; Mourgelas, 
Horiatakis, Minaki and 
Associates 

Drakopoulos advised SoftOne Technologies on its EUR 0.9 million acquisition of 40% of the shares of Global Sustain. Mourgelas, Horiatakis, 
Minaki and Associates Law Firm advised the seller.

Greece

09-Oct Papapolitis & Papapolitis Papapolitis & Papapolitis advised Lamda Development on the corporate transformation of its shopping malls sector. Greece

12-Oct Zepos & Yannopoulos Zepos & Yannopoulos advised AB CarVal Investors on the acquisition of Astir I, Attica Bank's EUR 312 million gross book value non-
performing exposures portfolio.

Greece

12-Oct Bernitsas; Zepos & 
Yannopoulos

Zepos & Yannopoulos advised Alpha Bank on Project Cell – the sale of a portfolio of unsecured sub-performing and non-performing loans 
with a total exposure of approximately EUR 1.6 billion. Bernitsas Law advised Hoist Finance on the acquisition of the Project Cell portfolio.

Greece

13-Oct Zepos & Yannopoulos Zepos & Yannopoulos advised MarineMax Inc. and its Fraser Yachts Group subsidiary on their acquisition of a majority stake in Greece's 
Atalanta Golden Yachts yacht management company.

Greece

24-Oct Drakopoulos; Zepos & 
Yannopoulos

Drakopoulos advised Mellon Technologies on its EUR 2.8 million acquisition of Piraeus Direct Solutions Single Member from Piraeus Bank. 
Zepos & Yannopoulos advised Piraeus Bank.

Greece

25-Oct Drakopoulos; Vassilis 
Alexopoulos Law Firm

Drakopoulos advised Finsipo and Kiwi Uno on its  EUR 12 milliona cquisition of Anatoli’s assets. Vassilis Alexopoulos Law Firm advised the 
seller.

Greece

03-Nov Papapolitis & Papapolitis Papapolitis & Papapolitis advised Intralot on its EUR 135 million pre-emptive share capital increase concluded in October 2023. Ambrosia 
Capital Hellas was the lead underwriter, with Euroxx Securities as an underwriter, and Piraeus Bank as the issue advisor.

Greece

08-Nov Koutalidis Koutalidis advised Florida-based alternative investment firm Waterwheel Capital Management on the bidding process and the binding 
agreement with Alpha Bank, Eurobank, the National Bank of Greece, and Piraeus Bank to purchase 95% of the Class B and Class C notes 
issued in the securitization of the Solar portfolio.

Greece

09-Nov Bernitsas Bernitsas advised Pandora on the opening of their first owned and operated store in Kifissia, Greece. Greece

13-Nov Karatzas & Partners; Reed 
Smith

Reed Smith advised Hive Energy on the sale of a 267-megawatt project to Juwi Hellas. Karatzas & Partners advised Juwi on the deal. Greece

16-Nov Zepos & Yannopoulos Zepos & Yannopoulos advised Deutsche Telekom group member Telecom Innovation on an investment in Desquared and BOX. Greece

16-Nov Drakopoulos; Seissoglou and 
Nicolaidis Law Firm

Drakopoulos advised Rezos Brands on its acquisition of a minority stake in the Rezos Brands and the issuance of a convertible/exchangeable 
bond loan subscribed by Synergia Hellenic Fund IV. Seissoglou and Nicolaidis Law Firm advised Synergia Hellenic Fund IV.

Greece

20-Nov Koutalidis Koutalidis, working with White & Case’, advised the DFC on a USD 125 million financing loan to Onex Elefsis Shipyards and Industries. 
Reportedly, Antis Triantafyllides & Sons advised the DFC on Cypriot legal matters.

Greece

20-Nov Bernitsas Bernitsas Law advised GIC on its acquisition of a 35% stake in Hotel Investment Partners. Greece

22-Nov Norton Rose Fulbright Norton Rose Fulbright advised global coordinators, initial mandated lead arrangers, and bookrunners Citibank and BNP Paribas on a USD 2.8 
billion sustainability and gender diversity-linked facility to GasLog.

Greece

24-Nov Allen Overy Shearman 
Sterling; Freshfields; 
Koutalidis; Milbank

Shearman & Sterling advised the Hellenic Financial Stability Fund on its EUR 1.1 billion fully marketed offering of a 22% stake in the National 
Bank of Greece. Koutalidis, working with Milbank, advised the offering's coordinators, managers, and underwriters. Freshfields Bruckhaus 
Deringer advised the National Bank of Greece.

Greece

27-Nov Kyriakides Georgopoulos Kyriakides Georgopoulos advised the shareholders of Karydakis on the sale of the company to the Multi-Color Corporation. Greece

01-Dec Bernitsas Bernitsas Law advised Helleniq Energy Holdings on the refinancing of a EUR 400 million common bond loan issued by its Hellenic Petroleum 
subsidiary.

Greece

01-Dec Bernitsas Bernitsas Law advised the European Investment Bank on its financing for the extension of the Northern Cyclades interconnection, a project 
conducted by Greece's Independent Power Transmission Operator.

Greece

04-Dec Drakopoulos; PKM Law Firm Drakopoulos advised SoftOne on its acquisition of Sunsoft. PKM Law Firm advised the seller Greece

06-Dec Bernitsas Bernitsas advised Eurobank on the EUR 500 million issuance and offering of its fixed-rate callable senior preferred instrument due 
November 2029 to international and domestic institutional investors, as well as their listing on the Euro MTF Market of the Luxembourg 
Stock Exchange.

Greece

19-Dec Bernitsas Bernitsas Law advised the Piraeus Bank on its EUR 500 million issuance of Senior Preferred Notes due December 2029 and their listing on 
the Euro MTF Market of the Luxembourg Stock Exchange.

Greece

20-Dec Drakopoulos Drakopoulos advised SoftOne on its EUR 6.2 million acquisition of Twinsoft. Evelina Vlachopoulou advised Twinsoft. Greece

22-Dec AKL AKL advised Alpha Bank on a EUR 350 million refinancing deal with Astir Palace Vouliagmenis. Greece

09-Aug CMS; EY Law; Reed Smith; 
Volciuc Ionescu

Reed Smith and CMS advised Helleniq Renewables on its acquisition of a 211-megawatt solar portfolio in Romania from Mytilineos Group's 
Metka EGN. Volciuc-Ionescu, working with the UK offices of EY Law, advised Metka EGN.

Greece; 
Romania

16-Nov Koutalidis; Kyriakides 
Georgopoulos

Koutalidis advised Alpha Bank on its partnership with UniCredit in Greece and Romania. Kyriakides Georgopoulos advised the Hellenic 
Financial Stability Fund on the disposal of its 8,9781% stake in Alpha Services and Holdings SA to UniCredit.

Greece; 
Romania

04-Jan DLA Piper; Nagy Ugyvedi 
Iroda

DLA Piper Hungary advised Unilever Europe and Unilever Hungary on the transfer of its assets to Mezoker. Nagy Ugyvedi Iroda advised the 
buyer.

Hungary

05-Jan Kinstellar; Oppenheim Kinstellar advised S Immo on the acquisition of six office properties in Budapest valued at EUR 244 million from Immofinanz. Oppenheim 
advised Immofinanz.

Hungary

16-Jan Kinstellar; Schoenherr Schoenherr advised China's Shanghai Electric Power on its full acquisition of five project companies developing a 200-megawatt PV project 
in Northeast Hungary from Chint Solar Hungary Projects. Kinstellar advised Chint Solar.

Hungary

20-Jan Oppenheim Oppenheim advised Skanska on leasing 3,300 square meters of office space in H2Offices in Budapest to the DBH Group. Hungary

24-Jan CMS; Lakatos, Koves & 
Partners; PK Law Office; 
Slaughter and May

CMS advised 4iG on the acquisition of Vodafone Hungary together with Hungarian state holding company Corvinus Nemzetkozi Befektetesi. 
Lakatos Koves & Partners, working with Slaughter and May, advised Vodafone. The PK Law Office reportedly advised Corvinus.

Hungary

31-Jan Kapolyi; Lendvai And 
Partners

Kapolyi advised AutoWallis on its acquisition of Hungarian fleet management company Nelson. Lendvai and Partners advised Nelson and 
its shareholders.

Hungary

10-Feb Lakatos, Koves & Partners Lakatos Koves & Partners advised Tokyo Stock Exchange-listed Nippon Paper Industries on a HUF 15 billion green field investment in 
Hungary including the acquisition and development of an industrial site and the construction of a plant in Vacratot, on the outskirts of 
Budapest.

Hungary
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13-Feb Colaw; Lakatos, Koves & 
Partners

Lakatos Koves & Partners advised ConvergenCE on leasing over 1,000 square meters in the Kalvin Square Office Building to Singapore's 
Trax. Colaw Kolcsey-Rieden and Partner reportedly advised Trax.

Hungary

28-Feb DLA Piper; Peremiczki & Turi 
Law Firm

DLA Piper advised Orkla on its acquisition of 100% of the shares in Khell-Food. Peremiczki & Turi Law Firm advised the seller. Hungary

02-Mar Cytowski & Partners; White 
Summers

Cytowski & Partners advised LaunchHub Ventures and Emerge Education on leading a USD 5 million Series A round for Colossyan. The 
White Summers European Office in association with Weiszbart & Partners advised Colossyan.

Hungary

16-Mar Astera Legal; Glns; 
Schoenherr

Schoenherr advised both the lending group and the borrower on a deal that saw ODDO BHF and GLAS Trust Limited finance Afinum's 
acquisition of the Christian Koenen Group. Germany's Astera Legal and GLNS Rechtsanwaelte reportedly also advised the lenders and the 
borrower, respectively.

Hungary

17-Mar Baker McKenzie; Morgan 
Lewis; Schoenherr

Schoenherr, working with Morgan Lewis, advised Pathlight Capital on its term loan to Lumos Holdings US Acquisition Co. Baker McKenzie 
advised Lumos in Hungary and the UK.

Hungary

11-Apr Erdos | Katona; Schoenherr Schoenherr advised the China-based Shanghai Electric Power Co. Ltd. on its full acquisition of two project companies developing a PV 
project portfolio with a total capacity of 100 megawatts in Inarcs, near Budapest, from a Greencells Group subsidiary. Erdos Katona advised 
the seller.

Hungary

21-Apr Baker & McKenzie; DLA Piper DLA Piper advised Luxembourg-headquartered cloud IT company Tresorit's founding shareholders on the sale of their retained aggregate 
10.22% shareholding to Post CH Kommunikation. Baker & McKenzie advised the buyer.

Hungary

12-May Cerha Hempel; CMS Cerha Hempel advised CA Immo on the sale of the Vizivaros Business Center in Budapest to the FLE SICAV FIS real estate fund managed 
by FLE. CMS advised the buyer.

Hungary

24-May Schoenherr Schoenherr advised Nufarm Hungary on the lease for its new office headquarters in the Budapest One Office building from Futureal Prime 
Properties.

Hungary

25-May Clifford Chance; Kinstellar; 
Lakatos, Koves & Partners; 
Latham & Watkins

Lakatos Koves & Partners, working with Clifford Chance, advised Hungary's Eximbank Zrt on its USD 1.25 billion offering of 6.125% notes 
due 2027. Kinstellar, working with Latham & Watkins, advised the joint lead managers.

Hungary

12-Jun OPL Gunnercooke; 
Schoenherr

Schoenherr advised Kinnarps Hungary on leasing its new office and showroom headquarters in the Agora Hub Office from HB Reavis. OPL 
Gunnercooke advised HB Reavis.

Hungary

13-Jun Wolf Theiss Wolf Theiss advised a group of investors represented by PolSolar on the engineering, procurement, and construction of a 250-megawatt 
solar power plant in Mezocsat, Hungary.

Hungary

19-Jun DLA Piper; Erdos Partners DLA Piper advised Blue Elephant Energy on its acquisition of the KP Solar’s registered capital, a holding company owning 100% of the a 
registered capital of PowerWatt which operates a 49-megawatt solar power plant in Hungary. Erdos Partners advised the seller.

Hungary

27-Jun Kinstellar Kinstellar advised the Budapest Stock Exchange Plc on listing its shares in the BSE regulated market Standard category. The company went 
public on June 21, 2023, on the 33rd anniversary of its re-establishment.

Hungary

30-Jun DLA Piper; Kertesz and 
Tarsai Law Office 

DLA Piper advised Pro-M on its acquisition of the Digi mobile infrastructure assets from Antenna Hungaria. Kertesz and Tarsai Law Office 
advised the seller. 

Hungary

24-Jul Baker McKenzie; Hengeler 
Mueller; Lakatos, Koves & 
Partners; Novalex; Pestalozzi 
Attorneys at Law

Hengeler Mueller and Lakatos, Koves & Partners advised Muhr und Bender on the acquisition of RUAG International Holding’s aerostructures 
activities in Oberpfaffenhofen and Eger. Baker McKenzie and, reportedly, Pestalozzi advised RUAG International Holding. Novalex 
reportedly advised Muhr und Bender as well.

Hungary

28-Jul Pontes Pontes Budapest advised BayWa AG on the sale of its Aufwind Schmack Elso Biogaz Szolgaltato subsidiary operating the SZArvas biogas 
power plant to Hungary's MOL Group.

Hungary

31-Jul Cytowski & Partners; 
Diamond Law

Cytowski and Partners advised Axoflow on its USD 2.5 million seed round co-led by Credo Ventures, 500 Emerging Europe, and Notion 
Capital, including several CEE angel investors. Diamond Law reportedly advised 500 Emerging Europe.

Hungary

04-Aug Deloitte Legal; Noerr Noerr advised the Rubix Group on its acquisition of Hungarian tool, machine, and general maintenance product distributor Tar Csavar-
Csapagy. Deloitte Legal reportedly advised the sellers.

Hungary

16-Aug Kapolyi; Lendvai And 
Partners; Moore Legal

Kapolyi and Lendvai and Partners advised AutoWallis on the acquisition of ShareNow Hungary. Kapolyi also advised the buyer's major 
shareholder, Wallis Asset Management. Moore Legal advised Wallis Automegoszto's shareholder Szechenyi Tokealap-Kezelo.

Hungary

08-Sep Oppenheim Oppenheim advised Colliers on the lease agreement for its new Budapest headquarters in the Bem Center building located in the city's 
first district.

Hungary

14-Sep DLA Piper; Nagy-Baranyi 
Attorneys-at-Law

DLA Piper advised the Hungarian real estate platform ingatlan.com on its acquisition of Adevinta Classified Media Hungary from Adevinta. 
Nagy-Baranyi Attorneys-at-Law advised the seller.

Hungary

15-Sep Lakatos, Koves & Partners Lakatos Koves and Partners advised ConvergenCE on the lease agreement with its new tenant, the Arago Group, which will be moving into 
the Academia office building in Budapest.

Hungary

19-Sep Ladenburger 
Rechtsanwaelte; Schoenherr

Schoenherr advised Standard Motor Products Inc. on its asset-deal purchase of an industrial facility in Pecel, Hungary, from German 
production company Certus-WM Group International. Germany's Ladenburger Rechtsanwaelte advised the seller.

Hungary

22-Sep CMS; DLA Piper DLA Piper advised the RV Ingatlan Befektetesi Alap fund on its acquisition of the Roseville office building in Budapest from Atenor. CMS 
advised Atenor on the sale.

Hungary

22-Sep CMS; Kinstellar Kinstellar advised the Electrolux Group on the sale of its manufacturing facility in Nyiregyhaza, Hungary, to Qvantum for EUR 38 million. 
CMS advised Qvantum.

Hungary

05-Oct Clifford Chance; Lakatos, 
Koves & Partners; Slaughter 
And May

Lakatos Koves & Partners, working with Clifford Chance’s London office, advised John Swire & Sons Ltd. on the acquisition of the Swire 
Coca-Cola USA unit of Hong Kong-based conglomerate Swire Pacific Ltd. for USD 3.9 billion. Slaughter and May advised the sellers.

Hungary

16-Oct CMS; Noerr CMS advised the Hungarian branch of Panattoni on a dual built-to-suit contract to develop two manufacturing facilities in Debrecen and 
Kecskemet, covering 30,000 square meters, for a German automotive supplier. Noerr reportedly advised the counterparty.

Hungary

23-Oct Lakatos, Koves & Partners Lakatos Koves and Partners advised Bristol-based industrial thread manufacturer Coats on the sale of its thread factory in Ujpest, Hungary. Hungary

31-Oct DLA Piper; Hamar Ugyvedi 
Iroda

DLA Piper advised Granit Bank on its acquisition of a majority stake in Diofa Investment Fund. Hamar Ugyvedi Iroda advised the seller.  Hungary

10-Nov Baker McKenzie; DLA Piper Baker McKenzie advised Deutsche Telekom IT Solutions on its headquarters relocation to the Hungarian Telekom building in Budapest. 
DLA Piper advised developer WING on the lease.

Hungary

27-Nov PK Law Office; Wolf Theiss Wolf Theiss advised the Vienna Insurance Group on the increase of its stake in Hungarian holding company VIG Magyarorszag from 55% to 
90%, by acquiring the extra stake from Hungarian state holding company Corvinus. PK & Partners reportedly advised Corvinus.

Hungary

29-Nov Aegislegal; Duda & Csako; 
Kalman & Partners

AegisLegal and Kalman & Partners advised Biggeorge REIT Nyrt on the successful listing of its shares on the Budapest Stock Exchange. 
Duda & Csako reportedly also advised on the listing.

Hungary
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29-Nov Allen Overy Shearman 
Sterling; Deloitte Legal; 
Huempfner & Associates

Deloitte Legal advised Shopper Park Plus on its euro-denominated share issuance on the Budapest Stock Exchange. Allen & Overy advised 
arrangers OTP Bank and Concorde Securities. Huempfner & Associates reportedly advised on the matter as well.

Hungary

08-Dec Wolf Theiss Wolf Theiss advised the Kyoto Group on the agreement to deliver its Heatcube thermal energy storage system to Hungarian food ingredient 
producer KALL Ingredients.

Hungary

08-Dec NH Partners NH Partners advised Waberer's International on its acquisition of a 51% stake in Petrolsped. Hungary

12-Dec Schoenherr Schoenherr advised the MET Group on the completion of its photovoltaic plants located in Buzsak, Gerjen, and Sojtor, Hungary, with a total 
capacity of almost 169 megawatts and spanning 134 land plots with a total area of almost 310 hectares.

Hungary

15-Dec Oppenheim; Schoenherr Oppenheim advised the China National Machinery Import & Export Corporation and China Power International Holding on the acquisition 
of a project company developing a photovoltaic project with an installed capacity of 53.9 megawatts in Tiszafured, Hungary. Schoenherr 
advised the ID Energy Group on the sale.

Hungary

15-Dec Aegislegal AegisLegal advised STRT Holding on the listing of its shares on the Budapest Stock Exchange. Hungary

22-Dec Allen Overy Shearman 
Sterling; Kinstellar

Allen & Overy advised CMC Europe on the sale of a 100-megawatt combined capacity solar plant in Kaposvar, Hungary to MVM Green 
Generation. Reportedly, Kinstellar advised MVM Green Generation.

Hungary

22-Dec Schoenherr Schoenherr advised Standard Motor Products on its acquisition of an industrial facility in Hungary from Mektec Manufacturing Corporation 
Europe HU. The sellers were represented by solo practitioner Peter Zsadon.

Hungary

09-Nov BDK Advokati; Deloitte 
Legal; Dentons; Gladei & 
Partners; Nestor Nestor 
Diculescu Kingston 
Petersen; Norton Rose 
Fulbright; Schoenherr

BDK Advokati, Dentons, Nestor Nestor Diculescu Kingston Petersen, and Gladei & Partners advised Invenio Partners on the segmentation 
– together with Accession Capital Partners – of the vocational education division of the Link Group. The Antonic law firm in cooperation 
with Deloitte advised the Link Group and its two shareholders on the sale. Schoenherr and Norton Rose Fulbright reportedly advised ACP.

Hungary; 
Moldova; 
Romania; 
Serbia; Turkiye

14-Mar Greenberg Traurig Greenberg Traurig advised the Cromwell Property Group Poland on its sale of the Wisniowy Business Park office complex in Warsaw to an 
unidentified Hungarian investor through a share deal.

Hungary; Poland

20-Jun Domanski Zakrzewski 
Palinka; Hogan Lovells

Hogan Lovells and its Hungarian affiliate Partos & Noblet advised Nissan on the sale of its Polish business – Nissan Sales Central & Eastern 
Europe Korlatolt Felelossegu Tarsasag – to Astara Mobility subsidiary Astara NIP Poland. Domanski Zakrzewski Palinka, working with 
Cuatrecasas, advised Astara.

Hungary; Poland

03-Aug Lakatos, Koves & Partners; 
Peremiczki And Turi

Lakatos Koves & Partners advised Polish listed company Selena Group on a strategic collaboration with Hungary's Masterplast to establish 
a glass wool factory in Szerencs. Peremiczki & Turi reportedly advised Masterplast.

Hungary; Poland

18-Aug Act Legal; Act Legal (Ban & 
Karika); Act Legal (BSWW); 
Cornet Vincent; Maynard 
Nexsen

Act Legal advised Nimbus on the sale of the RAMPF Group to an undisclosed German investment company. Maynard Nexsen and Cornet 
Vincent Segurel reportedly advised Nimbus as well.

Hungary; Poland

01-Nov DLA Piper; Schoenherr DLA Piper advised Romanian grain and oilseed trader East Grain on the sale of a majority stake in the company and its Hungarian subsidiary 
to the Czech Republic's Agrofert group. Schoenherr advised the buyer.

Hungary; 
Romania

22-Nov Baker McKenzie; CMS CMS advised coordinator and facility agent Raiffeisen Banking Group on the EUR 600 million nine-banking-group club multicurrency 
revolving credit facility for the MOL Group. Baker McKenzie advised the MOL Group on the deal. CMS also acted as transaction counsel on 
MOL's JPY 14.6 billion bilateral revolving credit facility and its EUR 50 million bilateral EUR/CNY revolving credit facility.

Hungary; 
Romania

23-Nov Baker & McKenzie; DLA 
Piper; Nagy-Baranyi 
Attorneys-at-Law; Wolf 
Theiss

DLA Piper advised the ProPharma Group on its acquisition of seven pharma companies in seven different South-Eastern European 
countries. Nagy-Baranyi Attorneys-at-Law advised the seller. Wolf Theiss advised equity financing provider ED Group. Baker & McKenzie 
advised Erste Bank Hungary on providing loan financing for the acquisition.

Hungary; 
Romania

30-Mar CEE Attorneys; Noerr Noerr advised Saint-Gobain on its acquisition of plasters, paints, and coatings producer Revco Hungary. CEE Attorneys advised the sellers. Hungary; 
Romania; 
Slovakia

02-Mar Boros Arpad Andras; Cerha 
Hempel; Kinstellar (SOG)

Cerha Hempel Hungary and the SOG Law Firm been appointed as members of an international legal consortium to screen potential 
companies and advise on investments by the Emirate of Dubai’s “Operation 300 Billion” program. The consortium also reportedly includes 
the Boros Arpad Andras law firm in Budapest.

Hungary; Serbia

16-Mar Schoenherr Schoenherr advised Robert Bosch Investment Nederland on its acquisition of a minority stake in Hungarian thermo-technology company 
Kazantrade and the related asset deal that saw RBIN sell its Serbian thermo-technology business to Kazantrade's Serbian subsidiary. Sole 
practitioner Zsolt Simanyi reportedly advised the Hungarian seller and target company.

Hungary; Serbia

01-Dec Senica Senica advised MOL Slovenija on the group reorganization process. Hungary; 
Slovenia

17-Apr Squire Patton Boggs Squire Patton Boggs successfully represented the Republic of Kosovo in arbitration proceedings under the rules of the International 
Chamber of Commerce for a dispute with a virtual mobile network operator.

Kosovo

21-Jul RPHS Law RPHS Law advised Puratos NV on its partnership with Korabi Corporation. Kosovo

28-Jul Pallaska & Associates; RPHS 
Law

RPHS Law advised Shkolla Finlandeze on the full sale of Kosovo-based plagiarism and AI content detection company Crossplag to Norway's 
Inspera. Pallaska & Associates advised Inspera.

Kosovo

29-Sep Deloitte Legal; Gecic Law; 
RPHS Law

Gecic Law, working with Deloitte Legal and RPHS Law, successfully represented MTS in a dispute with Pristina authorities stemming from 
the decision to revoke MTS’s operating license in Kosovo.

Kosovo

17-Jul ODI Law; Zeqiri ODI Law advised the owner of Macedonian supermarket chain Kit-Go on its sale to Kosovo-based company Viva Fresh. The Zeqiri Law 
Office reportedly advised Viva Fresh.

Kosovo; North 
Macedonia

05-Jan Cobalt Cobalt advised the European Investment Bank on granting a EUR 39 million loan to plywood manufacturer Latvijas Finieris Group. Latvia

09-Jan Cobalt Cobalt advised Samsung C&T on its investment and business collaboration with Latvian industrial manufacturer Forta Pro. Latvia

10-Jan TGS Baltic TGS Baltic advised Sweden's Bethoc on its acquisition of Sport Revolution from JLSR and Xstunda. Sole practitioners Ilze Lejina and Reinis 
Sokolovs reportedly advised the sellers.

Latvia

12-Jan Ellex (Klavins) Ellex advised AS CleanR Group on its completed acquisition of SIA RSC Noma. Sole practitioner Nauris Durevskis advised the sellers. Latvia

18-Jan Ellex (Klavins) Ellex helped Merito Partners set up and launch its Merito Management AIFP alternative investment fund structure in Latvia. Latvia

20-Jan Allen Overy Shearman 
Sterling; Clifford Chance; 
Cobalt

Cobalt, working with Clifford Chance, advised joint lead managers Deutsche Bank, Citigroup Global Markets Europe, Erste Group, 
and Nomura Financial Products Europe on the EUR 750 million issuance of five-year eurobonds by the Republic of Latvia. Allen & Overy 
reportedly advised the Treasury of the Republic of Latvia.

Latvia

26-Jan Cobalt Cobalt advised Lightrock and Haniel on leading a USD 30 million investment round into Aerones. Latvia



FEBRUARY 20242023 TABLE OF DEALS

CEE LEGAL MATTERS 53

Date Firms Involved Deal/Litigation Country

30-Jan Sorainen Sorainen advised Tietoevry on its lease agreement with developer Capitalica for office space in the Verde office center in Riga's Skanste 
district.

Latvia

30-Jan TGS Baltic TGS Baltic advised Vilnius-headquartered renewable energy company Green Genius on its acquisition of a 100-megawatt solar PV project 
in Latvia.

Latvia

02-Feb Sorainen Sorainen advised the Riga Energy Agency on the development of a concept and business model for the Riga Energy Efficiency Fund. Latvia

13-Feb Sorainen Sorainen helped BITE Latvija obtain the rights to use frequencies enabling 5G services. Latvia

16-Feb Eversheds Sutherland; TGS 
Baltic

TGS Baltic advised Eco Baltia on its inaugural EUR 8 million issuance of three-year bonds. Eversheds Sutherland acted as trustee for the 
issuance.

Latvia

16-Feb Cytowski & Partners Cytowski & Partners advised Trace.Space on its USD 1.5 million pre-seed financing round led by Fiedler Capital and including Foreward, 
Charlie Sanghurst, and Andris Berzins from Change Ventures.

Latvia

16-Feb Ellex (Klavins) Ellex successfully represented TD Trans before the Senate of the Supreme Court of Latvia in a cassation claim regarding a Riga Regional 
Court ruling on the breach of the unfair competition prohibition, where almost EUR 30,000 in loss compensation was awarded.

Latvia

21-Feb Cobalt Cobalt advised Latvenergo on its EUR 50 million issuance of six-year green bonds with a fixed annual interest rate and a yield to maturity 
of 4.952%.

Latvia

08-Mar Walless Walless advised the Eco Baltia Group on its acquisition of Pilsetas Eko Serviss via its subsidiary Latvijas Zalais Punkts. Latvia

18-Apr Sorainen Sorainen provided pro bono legal representation to Re:Baltica Center for Investigative Journalism journalist Inga Springe in harassment 
proceedings against Janis Sondars.

Latvia

02-May Sorainen Sorainen represented Latvian transport company AS Cata before the Administrative Court in a dispute over the right to conclude a public 
contract for passenger transport in the region of Vidzeme.

Latvia

03-May Cobalt; Ellex (Klavins) Cobalt advised the Amber Beverage Group on its EUR 30 million issuance of four-year senior secured bonds with Signet Bank as the 
arranger. Ellex was the collateral agent on the issuance.

Latvia

11-May Ellex (Klavins) Ellex advised the Latvia-based companies of the Adven Group on joining the consolidated financing available to the Adven Group globally, 
secured by commercial pledges.

Latvia

12-May Cobalt Cobalt successfully represented the interests of Tukuma Auto in a dispute against the Road Transport Administration in Latvia regarding 
amendments to procurement agreements executed with Nordeka for the provision of public transport services by buses on regional route 
networks.

Latvia

23-May Skrastins & Dzenis Skrastins & Dzenis advised Darta on its acquisition of a real estate property in Riga from Gulf RE and Grandlion RE. Latvia

30-May Cobalt; QAP Legal Cobalt advised the 888 Holding on its sale of two Latvian businesses – Mr. Green Latvia and William Hill Latvia – to Paf Consulting for a total 
consideration of up to EUR 28.25 million. QAP Legal reportedly advised Paf Consulting.

Latvia

02-Jun Cobalt; Ellex (Klavins) Cobalt advised BaltCap on its acquisition of Senior Baltic from Orpea. Ellex advised the seller. Latvia

12-Jun Cobalt; Walless Cobalt advised the Linas Agro Group on its acquisition of Grybai LT from Auga. Walless advised Auga. Latvia

19-Jun Cobalt Cobalt advised BaltCap Private Equity Fund III on its acquisition of HansaMatrix via subsidiary SIA Emsco. Latvia

22-Jun Cobalt; Vilgerts Cobalt advised Hepsor Latvia on its sale of the property located at Ulbrokas Iela 30 in Riga to the East Capital Real Estate Fund IV in a share 
deal. Vilgerts advised the East Capital fund.

Latvia

29-Jun Cobalt Cobalt advised Latvian construction equipment rental company Storent Holdings on its EUR 10.5 million issuance of bonds with an 11% 
interest rate and December 2025 maturity as well as on their listing on the Baltic Bond List of Nasdaq Riga on June 27, 2023.

Latvia

14-Aug Cobalt; Lextal (RER Lextal) Cobalt advised the BaltCap Private Equity Fund III and investment company Draugiem Capital on their acquisition of a majority stake in 
Latvia-based multi-sector production company Pepi Rer. RER Lextal reportedly advised Pepi Rer.

Latvia

15-Aug Njord Njord advised Latvia's University College of Economics and Culture on the topic of intellectual property protection issues related to student 
works created within the "Innovation grants for students in interdisciplinary fields of art, culture, economics, and IT (MaKE IT)" European 
Regional Development Fund project.

Latvia

18-Aug Cobalt Cobalt advised Change Ventures on leading a EUR 3.6 million investment round into Latvian advertising experience platform Monetizr, with 
the participation of Techstars and Ludus Ventures.

Latvia

30-Aug Cobalt Cobalt advised the Astor Group on its EUR 25 million loan from Rietumu Banka to support the development and operation of its hotel 
properties in Riga.

Latvia

15-Sep Cobalt Cobalt successfully represented Germany's Bauer Spezialtiefbau before the Administrative District Court in a dispute related to a VAT 
refund for the company against the State Revenue Service of Latvia.

Latvia

18-Sep Ellex (Klavins) Ellex Klavins advised Merito Partners on the set up of its first alternative investment fund – the Merito Sustainable Energy Fund I AIF – and 
on its acquisition and development, together with Saules Energy, of seven photovoltaic power generation projects, two of which became 
operational in July and August 2023.

Latvia

18-Sep Sorainen; TGS Baltic TGS Baltic advised the Modus Asset Management-operated Clean Energy Infrastructure Fund on the acquisition of a 55-megawatt 
portfolio of solar projects in Latvia from developer Evecon, via the Clean Energy Investments special purpose vehicle. Sorainen reportedly 
advised Evecon on the deal.

Latvia

22-Sep Cobalt Cobalt advised Italian company Italferr on its successful participation in the EUR 141.5 million Rail Baltica public procurement process for 
the provision of engineering consultancy and construction supervision services for the construction of the mainline in Latvia.

Latvia

25-Sep Cobalt Cobalt advised Schwenk Latvija on its long-term power purchase agreement with BaltCap Infrastructure fund and AJP Capital Solar Core 
Plus fund joint-venture PV Power.

Latvia

29-Sep Ellex (Klavins) Ellex advised on Orkla’s opening of a new EUR 100 million biscuit and wafer production plant in Adazi, Latvia. Latvia

25-Oct Cobalt Cobalt advised the Amber Beverage Group Holding on listing the notes from its EUR 30 million April 2023 bond issuance on the Nasdaq 
Baltic Bond List.

Latvia

27-Oct TGS Baltic TGS Baltic helped Lenoka obtain permission from the Competition Council to acquire the lease rights and open a Mego store at the Driksas 
4 location in Jelgava – which was previously leased by Maxima Latvija.

Latvia

27-Oct Cobalt Cobalt advised real estate developer and manager Linstow Baltic on its sale of a 3.6-hectare land plot in Riga to Rimi Latvia for EUR 8 million. Latvia

09-Nov Cobalt; Eversheds 
Sutherland

Cobalt advised Eco Baltia on its second EUR 10 million issuance of three-year bonds, conducted as a private placement with arranger 
Luminor Bank and distributor Siauliu Bankas. Eversheds Sutherland was the bondholders' trustee.

Latvia

30-Nov Cobalt Cobalt advised Luxembourg-based investment fund Marguerite on the closed sale of its 28.97% stake in Latvijas Gaze to Energy 
Investments following the fund's successful divestments of the regulated assets of Latvijas Gaze.

Latvia

18-Dec Ellex (Klavins) Ellex, working with Stikeman Elliott, advised Alimentation Couche-Tard on its issuance of Series 7 senior unsecured notes for an aggregate 
principal amount of CAD 800 million.

Latvia

22-Dec Drill Drill advised DelfinGroup on securing EUR 11 million in financing for its business development initiatives from Cyprus-based Multitude Bank. Latvia
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22-Dec TGS Baltic TGS Baltic advised Impact Ventures on its EUR 1.2 million Investment, together with Kendris Capital, in Naco Technologies. Latvia

13-Jan Adon Legal Adon Legal advised Lithuanian real estate developer Galio Group on receiving financing from Latvia's SEB Banka to complete the 
development of the Riga-based Gustavs Business Center.

Latvia; 
Lithuania

10-Jul Ellex (Klavins); Ellex 
(Valiunas)

Ellex advised telecommunications infrastructure company Baltic Rezo on a EUR 30 million loan from SEB Bank. Latvia; 
Lithuania

30-Nov Lewben; TGS Baltic TGS Baltic advised the INVL Baltic Sea Growth Fund on the agreement to fully acquire the Galinta Group. Lewben advised Galinta. Latvia; 
Lithuania

05-Jan Sorainen Sorainen advised Orion Leasing on signing a EUR 52.8 million guarantee agreement with the European Investment Fund under the InvestEU 
program for financing Lithuanian companies.

Lithuania

12-Jan Cobalt; TGS Baltic Cobalt advised Norwegian investment company EECP on its sale of a grocery-anchored retail store portfolio in Lithuania. TGS Baltic 
advised GLG Projektai – owned by the NDX and Galio groups – on the share-deal acquisition.

Lithuania

20-Jan Sorainen Sorainen advised Rgreen Invest on providing EUR 42 million in funding to the Green Genius renewable energy company to build eight solar 
projects with a total capacity of 65.7 megawatts in Lithuania.

Lithuania

24-Jan Sorainen; Walless Sorainen advised Oxipit on a EUR 3.5 million investment from Taiwanese venture capital company Taiwania Capital. Walless advised Taiwania. Lithuania

27-Jan Ellex (Valiunas) Ellex Valiunas successfully represented Neringa Dangvyde Macate before the European Court of Human Rights, on a pro bono basis, in a 
dispute related to restrictions on the distribution of Dangvyde Macate’s fairy tale book, Amber Heart, depicting same-sex relationships and 
its subsequent labeling as harmful to children under the age of 14.

Lithuania

31-Jan Sorainen Sorainen advised Legal Balance on the listing of its bonds on Nasdaq Baltic First North in Lithuania. Lithuania

02-Feb Ellex (Valiunas); Wilson 
Sonsini Goodrich & Rosati

Ellex Valiunas advised Strava on its acquisition of Fatmap. Wilson Sonsini Goodrich & Rosati advised Fatmap. Lithuania

03-Feb Walless Walless advised the Ignalina Nuclear Power Plant on a project tender for reactor dismantling technology design services. Lithuania

03-Feb Motieka & Audzevicius Motieka & Audzevicius advised In Balance Grid on its joint venture with Equite to develop charging station infrastructure. Lithuania

08-Feb Cobalt Cobalt successfully represented UAB Grifs before the Competition Council of Lithuania in an investigation concerning potential market-
sharing agreements.

Lithuania

13-Feb Triniti (Triniti Jurex) Triniti Jurex become the legal advisor of the Health Tech Accelerator in Lithuania. Lithuania

22-Feb Motieka & Audzevicius; 
Sorainen

Sorainen advised the Titanium Baltic Real Estate fund on its acquisition of a Vilnius building housing Avia Solutions Group's headquarters. 
Motieka & Audzevicius advised Avia Solutions Group company AviaAM Leasing Service Centre on the share sale and leaseback transaction.

Lithuania

24-Feb Adon Legal Adon Legal advised subsidiaries of the Galio and NDX groups on a EUR 53 million refinancing from the SEB Group for their recently acquired 
retail portfolio including 17 stores, with Maxima and Ermitazas as the main tenants.

Lithuania

28-Feb Cobalt Cobalt advised the shareholder of the SBS Group on the sale of the company to Monnoyeur subsidiary Arkance. Lithuania

06-Mar Sorainen Sorainen provided pro bono advice to Local Ocean on intellectual property matters related to its development of sustainable and eco-
friendly farming technology for growing high-quality shrimp.

Lithuania

10-Mar Motieka & Audzevicius; 
Primus; TGS Baltic

Motieka & Audzevicius advised In Balance Grid on a EUR 1.3 million investment from EIT Urban Mobility, the Business Angels Fund, Civinity, 
and the Motieka Investment Fund. Primus advised the Business Angels Fund and other investors. TGS Baltic reportedly advised existing 
investor Contrarian Ventures.

Lithuania

13-Mar Sorainen Sorainen successfully advised the receivership estate of EminiFX in recovering and repatriating approximately EUR 60 million in Bitcoin to 
the victims in an ongoing case where US authorities are targeting a crypto-related Ponzi-like scheme.

Lithuania

17-Mar Sorainen Sorainen successfully represented Siauliu Plentas before the Supreme Court of Lithuania in a dispute related to the offset of contractual 
late interest with the Lithuanian Road Administration.

Lithuania

17-Mar Adon Legal Adon Legal advised Taiwanese capital company FinCause on obtaining an electronic money institution license from the Bank of Lithuania. Lithuania

03-Apr Ellex (Valiunas); Sorainen Sorainen advised MM Prekyba – operating under the Macadamia Nut Farm brand – on its sale of a 34% stake to Baltijos Biotechnologijos. 
Ellex Valiunas advised the buyer.

Lithuania

11-Apr Sorainen Soraienen advised Vsquared Ventures on participating in the EUR 4.5 million seed investment round into Droplet Genomics. Lithuania

11-Apr Walless Walless advised Finnish financial technology company Saldo Bank – formerly Saldo Finance UAB – on the establishment of its banking 
operations in Lithuania.

Lithuania

17-Apr Sorainen Sorainen represented Belor in a dispute with Arvi Fertis administrator Aurimas Valaitis – the Marijampole fertilizer company being in 
bankruptcy – for compensation of damages amounting to almost EUR 1.2 million.

Lithuania

20-Apr Adon Legal Adon Legal advised the Galio Group on obtaining EUR 11 million in financing from Citadele Bank for the development of a residential project 
in Vilnius.

Lithuania

27-Apr Ellex (Valiunas) Ellex advised the EBRD on its EUR 38.23 million secured loan to Vilnius city municipality-owned public transport company Vilniaus Viesasis 
Transportas for the renewal of Vilnius public transport.

Lithuania

28-Apr Sorainen; TGS Baltic Sorainen advised Bagfactory on its investment from Livonia Partners. TGS Baltic advised Livonia Partners. Lithuania

11-May Walless Walless successfully represented KC Projektai before the Supreme Court of Lithuania in a state land lease agreement-related dispute. Lithuania

22-May Cobalt; Fort Cobalt advised the Baltic Horizon Fund on its agreement with ECRE IV (Lux) for the full sale of BH Duetto – the owner of the Duetto I and II 
office buildings in Vilnius, Lithuania. Fort Legal advised the East Capital Real Estate Fund IV on the acquisition.

Lithuania

30-May Ellex (Valiunas) Ellex successfully represented the interests of Litesko in reaching an amicable settlement to a dispute over the Alytus city heating and 
electricity infrastructure.

Lithuania

01-Jun Cobalt Cobalt advised Baltu Lanku Vadoveliai on its partnership with the Klett group. Reportedly, Sorainen advised the Klett group. Lithuania

05-Jun Borenius; Cobalt Cobalt advised the Adampolis Group on becoming the official representative of MAN Truck and Bus SE in Finland by acquiring the MAN Truck 
& Bus Finland business from K-Auto. Finland's Borenius reportedly advised K-Auto on the transaction.

Lithuania

14-Jun Ellex (Valiunas); Juridiniai 
Sprendimai

Ellex advised official Mercedes-Benz representative Veho Lietuva on its acquisition of Lithuanian auto body repair company Auto Bodyshop. 
The Juridiniai Sprendimai law office advised UAB Vitvela on the sale.

Lithuania

16-Jun Cobalt Cobalt successfully represented Polish cereals seller Diaspolis in a dispute over purchased organic buckwheat deemed of poor quality. Lithuania

19-Jun Dentons; TGS Baltic Dentons advised Lithuanian-headquartered energy company Ignitis Grupe on financing from Citibank. Reportedly, TGS Baltic advised 
Ignitis Grupe as well.

Lithuania

20-Jun Leximum; Motieka & 
Audzevicius

Motieka & Audzevicius advised BaltCap Growth Fund and IAM PetCare Growth Fund joint venture Vet Ventures Europe on its strategic 
investment into UAB Jakovo Veterinarijos Centras. Leximum reportedly advised the sellers.

Lithuania
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20-Jun Dentons; Freshfields; 
Sorainen; TGS Baltic

Dentons advised the Republic of Lithuania on the issuance of EUR 1.25 billion 3.875% Notes due 2033, pursuant to the Republic of 
Lithuania's Euro Medium Term Note Program. Reportedly, TGS Baltic advised the Republic of Lithuania as well while Freshfields Bruckhaus 
Deringer and Sorainen advised the underwriters.

Lithuania

20-Jun Dentons; TGS Baltic Dentons advised Lithuanian-headquartered energy company Ignitis Grupe on financing from MUFG Bank. Reportedly, TGS Baltic advised 
Ignitis Grupe as well.

Lithuania

27-Jun Faegre Drinker Biddle & 
Reath; Gunderson Dettmer; 
Motieka & Audzevicius; 
Sorainen

Motieka & Audzevicius, working with Faegre Drinker Biddle & Reath, advised the shareholders of Anderson Optimization on the sale of the 
company to PVcase. Sorainen and Gunderson Dettmer reportedly advised PVcase.

Lithuania

04-Jul Cobalt; Walless Walless advised Ignitis Renewables on the acquisition agreement for a wind farm in Kelme, Lithuania, with developer E Energija. Cobalt 
advised E Energija.

Lithuania

04-Jul Walless Walless advised Siauliu Bankas on its EUR 50 million issuance of ten-year subordinated bonds in international financial markets. Lithuania

10-Jul Adon Legal Adon Legal avised Alphaduct and Open Sky on their acquisition of electronic money institution UAB IBS Lithuania. Lithuania

13-Jul Motieka & Audzevicius Motieka & Audzevicius advised Gera Dovana on obtaining a limited network exclusion approval from the Bank of Lithuania under the 
narrowed scope of the PSD2 Revised Payment Services Directive.

Lithuania

19-Jul Ellex (Valiunas) Ellex advised Payhawk Financial Services on obtaining an electronic money institution license from The Bank of Lithuania. Lithuania

21-Jul Cobalt Cobalt advised Highland Europe on its investment in PVcase, together with Elephant and Energize. Lithuania

07-Aug Cobalt Cobalt successfully represented Lithuanian poultry farm Gireles Paukstynas before the Supreme Court of Lithuania in a dispute with insurer 
Lietuvos Draudimas regarding the insurer's refusal to recognize the state-mandated slaughter of sick birds as an insured event.

Lithuania

11-Aug TGS Baltic TGS Baltic advised Vilnius-based policy research and consultancy company PPMI on its sale to Kantar Public. Lithuania

17-Aug TGS Baltic TGS Baltic advised private equity fund manager BaltCap on its acquisition of logistics company Xpediator. Lithuania

29-Aug Ellex (Valiunas) Ellex advised Integre Trans on its EUR 4 million bond issuance on the Nasdaq Baltic First North Market. Lithuania

29-Sep TGS Baltic TGS Baltic successfully represented Orlen Lietuva, Philip Morris Lietuva, and Lietuvos Pastas in a dispute regarding the lawfulness of an 
out-of-court bankruptcy process for Inter Rao Lietuva.

Lithuania

04-Oct Noor Noor and the Lithuanian Red Cross Society executed a memorandum of cooperation based upon which Noor will provide continuous legal 
advisory and assistance to the Red Cross on various legal matters.

Lithuania

05-Oct Ellex (Valiunas) Ellex advised SBA Group company Urban HUB Investments on its EUR 8 million public bond issuance to support Urban HUB, "the largest 
office, retail, and warehouse project in the Baltic States, near Kaunas."

Lithuania

09-Oct De Brauw Blackstone 
Westbroek; Kirkland & Ellis; 
Sorainen; TGS Baltic

TGS Baltic advised Lithuanian cyber security tech unicorn Nord Security on attracting a USD 100 million investment from US private equity 
group Warburg Pincus. Sorainen reportedly worked with Kirkland & Ellis and De Brauw Blackstone Westbroek to advise Warburg Pincus.

Lithuania

27-Oct Cobalt; Ellex (Klavins) COBALT advised the seller on its sale of Lithuanian household electronics retail chains in Avitelos Prekyba to the technology equipment 
retail group Euronics. Ellex advised the buyer.

Lithuania

03-Nov Taylor Wessing Taylor Wessing advised Lithuania's Vinted Go on its acquisition of Dutch logistics company Homerr. Lithuania

10-Nov Cobalt; TGS Baltic Cobalt advised  Prosperus Fund PREF IV on the acquisition of the 30,000 square meters’ warehouse and logistics complex Megarenta in 
Vilnius from the Norwegian company Nor Property Investments. TGS Baltic advised the seller.

Lithuania

16-Nov Walless Walless advised Arginta and Atzwanger on the Vilnius sewage treatment plant renovation project worth EUR 37.1 million. Lithuania

20-Nov Ellex (Valiunas); TGS Baltic Ellex Valiunas advised Appsflyer on its acquisition of DevtoDev. TGS Baltic reportedly advised the sellers. Lithuania

21-Nov Walless Walless advised the Ministry of the Environment of the Republic of Lithuania on the renovation project of the Lithuanian Zoo in Kaunas. Lithuania

27-Nov TGS Baltic TGS Baltic advised the European Investment Bank on its EUR 25 million loan agreement with Klaipeda municipal water utility company 
Klaipedos Vanduo in Lithuania, to support its 2023-2026 investment program.

Lithuania

01-Dec Ellex (Valiunas); TGS Baltic Ellex Valiunas advised E Energija group company Kogeneracija on the sale of 100% of shares in Miesto Energija and Pramones Energija and a 
4,34% stake in Klaipedos Energija to Vilniaus Silumos Tinklai. TGS Baltic reportedly advised the buyer.

Lithuania

07-Dec Ellex (Valiunas); Walless Ellex Valiunas advised the EBRD on its EUR 15 million loan to ECSO. Walless advised the borrower. Lithuania

22-Dec Dentons; Linklaters; TGS 
Baltic; Walless

Dentons and TGS Baltic advised the European Investment Bank and Nordic Investment Bank on their EUR 64 million project financing for 
Ignitis Renewables to fund the Mazeikiai wind farm in Lithuania. Walless and Linklaters advised the Ignitis Group.

Lithuania

12-Apr Allen Overy Shearman 
Sterling; PwC Legal; RTPR; 
Walless

Radu Taracila Padurari Retevoescu and Walless, working with Allen & Overy, advised the GreenGroup on its acquisition of Zalvaris from 
Koncernas Consus. PwC Legal advised Consus on the deal.

Lithuania; 
Romania

19-May Stratulat Albulescu; Taylor 
Wessing

Stratulat Albulescu, working with Taylor Wessing, advised US-based product engineering provider Encora on its acquisition of Romanian 
software engineering services provider Softelligence.

Lithuania; 
Romania

26-May Deloitte Legal; Popovici Nitu 
Stoica & Asociatii; Triniti 
(Triniti Jurex)

Deloitte Legal Lithuania and Popovici Nitu Stoica & Asociatii advised Bico Industries on its EUR 3.2 million full acquisition of Iranga 
Technologijos. Triniti Jurex advised the seller.

Lithuania; 
Romania

12-Dec Gladei & Partners; Racine 
Avocats

Gladei & Partners advised French La Poste Groups subsidiary Docaposte on its acquisition of web solutions develper Tekoway’s Moldovan 
subsidiary Tekoway KIV. Racine Avocats advised Tekoway.

Moldova

13-Dec Gladei & Partners Gladei & Partners advised the French Development Agency (AFD) on providing a sovereign loan to the Republic of Moldova, aiming to 
support the reforms in the energy sector.

Moldova

07-Apr Filip & Company; 
Schoenherr; Vernon David & 
Associates

Vernon David and Filip & Company advised Moldova's Victoriabank on its acquisition of the Chisinau subsidiary of Banca Comerciala 
Romana. Schoenherr advised the seller.

Moldova; 
Romania

10-Jan Komnenic Komnenic & Associates advised both sides in the transaction that saw Appolo subsidiary Seta Montenegro sell the HoldCo East NPL 
company to APS Holding.

Montenegro

02-Jun BDK Advokati; Komnenic BDK Advokati advised Fortenova and Mercator-CG on their acquisition of the Franca retail business in Montenegro from the Franca family. 
Komnenic & Associates advised the sellers.

Montenegro

15-Jun Harrisons Harrisons advised the EBRD on its EUR 4 million loan to Montenegrin retailer and supermarket operator Voli for the installation of solar 
panels and electric vehicle charging stations.

Montenegro

16-Jun Komnenic Komnenic & Partners advised MEnergy on the grid connection agreement with the Montenegrin transmission system operator for a 
385-megawatt solar power plant in Cevo.

Montenegro
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22-Jun DLA Piper; Harrisons Harrisons, working with DLA Piper UK, advised the EBRD on its EUR 82 million loan to state-owned electricity company Elektroprivreda 
Crne Gore and Green Gvozd – a special-purpose vehicle to be fully acquired by EPCG – for the construction of a new 55-megawatt onshore 
wind farm in Montenegro.

Montenegro

26-Jun Karanovic & Partners; 
Komnenic

Komnenic & Partners advised Novi Volvox, Leitner, and Zicara Kotor-Lovcen DOO on the financing for the Kotor-Lovcen cable car project 
from OTP Bank. Karanovic & Partners advised OTP Bank through its CKB Bank subsidiary.

Montenegro

07-Aug BDK Advokati BDK Advokati advised NLB Slovenia and NLB Montenegro on their EUR 24 million loan agreement with Israeli BIG CEE. Montenegro

22-Dec Schoenherr Schoenherr advised the Montenegro Chamber of Commerce on its eKomora digitalization project, including the execution of the 
partnership agreement – following a successful public procurement tender – with a consortium comprising Axians Crna Gora, Crnogorski 
Telekom, Montex Elektronika, Cikom, and WinSoft.

Montenegro

20-Apr BDK Advokati; Schoenherr Moravcevic, Vojnovic, and Partners in cooperation with Schoenherr advised the owner of the Adriatic Bank Podgorica on the acquisition of 
Expobank Belgrade. BDK Advokati advised the shareholders of Expobank Belgrade.

Montenegro; 
Serbia

25-Apr BDK Advokati; Karanovic & 
Partners

BDK Advokati advised the Abu Dhabi Capital Group on its sale of The Capital Plaza in Podgorica to BIG Shopping Centers. Karanovic & 
Partners advised the buyer.

Montenegro; 
Serbia

09-May Karanovic & Partners Karanovic & Partners advised Stellantis and its Serbian subsidiary FCA Serbia on the sale of  distribution business of FCA Serbia in Serbia and 
Montenegro to a Serbian automotive, insurance, leasing, fleet management and real estate group of companies OMR Group.

Montenegro; 
Serbia

05-Oct BDK Advokati; Karanovic & 
Partners

BDK Advokati advised sustainable infrastructure fund Alcazar Energy on its acquisition of the 118-megawatt Bijela wind farm project in 
Montenegro. Karanovic & Partners advised project developers Simes Inzenjering and Sistem MNE on the sale.

Montenegro; 
Serbia

07-Dec Komnenic; Radovanovic 
Stojanovic & Partners

Radovanovic Stojanovic & Partners advised Polish Tuplex Group member TI Holding on the acquisition of all shares in Montenego's Materia. 
Komnenic & Partners represented a private stakeholder in the sale of Materia.

Montenegro; 
Serbia

12-Oct Hogan Lovells; Karanovic & 
Partners (Ketler & Partners); 
Karanovic & Partners

Ketler & Partners in cooperation with Karanovic & Partners, and Karanovic & Partners, working with Hogan Lovells, advised Fortenova 
business group on EUR 1.2 billion refinancing of its existing bond.

Montenegro; 
Slovenia

10-Feb Karanovic & Partners Karanovic & Partners advised the seller on the sale of shares in Comfy-Angel. North 
Macedonia

13-Jul Karanovic & Partners; ODI 
Law

ODI Law advised Makedonski Telekom Skopje on insourcing 150 employees from the Macedonian subsidiary of Ericsson. Karanovic & 
Partners advised Ericsson.

North 
Macedonia

14-Jul Lalicic & Boskoski Law Office The Lalicic & Boskoski Law Office advised Mr. Bricolage on relocating its business premises in Skopje across the street from its former 
location through a lease agreement with landlord Tinex.

North 
Macedonia

19-Sep Priti Suri & Associates; 
Schoenherr; Wolf Theiss

Wolf Theiss advised India's automotive systems and components manufacturer Sona BLW Precision Forgings on the EUR 40.5 million 
acquisition of a 54% stake in Serbia's radar sensor and embedded systems company Novelic. Schoenherr, working with India's Priti Suri & 
Associates, advised Novelic's founders on the sale.

North 
Macedonia; 
Romania; Serbia

27-Jun Gowling WLG; Karanovic 
& Partners; Kinstellar; 
Kinstellar (Gen Temizer 
Ozer); Paksoy

Paksoy, working with Gowling WLG, advised UK-listed Volex on its acquisition of Turkish complex wire harness manufacturer Murat Ticaret 
Kablo for a total consideration of up to approximately EUR 178.1 million. Kinstellar and its Turkish affiliate Gen Temizer Ozer advised the 
Gora family on the sale of 100% of their shares in Murat Ticaret. Karanovic & Partners in cooperation with local lawyers advised Volex on 
North Macedonian law.

North 
Macedonia; 
Turkiye

05-Jan Latham & Watkins; Skadden, 
Arps, Slate, Meagher & Flom; 
Wardynski & Partners

Wardynski & Partners, working with Latham & Watkins, advised Spider Investments Luxembourg on its EUR 1.88 billion sale of Transporeon 
to Trimble. Skadden Arps Slate Meagher & Flom advised Trimble.

Poland

05-Jan Greenberg Traurig; Rymarz 
Zdort Maruta

Greenberg Traurig advised CVC Capital Partners on its sale of the PKP Energetyka power company to state-owned PGE Polska Grupa 
Energetyczna. Rymarz Zdort advised PGE.

Poland

05-Jan Clifford Chance Clifford Chance advised Ipopema Securities on the establishment of an up to PLN 500 million bond issuance program for Echo Investment 
and Echo's first PLN 180 million issuance of bonds under the program.

Poland

05-Jan Clifford Chance; DLA Piper Clifford Chance advised Polish apartment rental company Resi4Rent on obtaining EUR 50 million in financing from the EBRD. DLA Piper 
reportedly advised the lender.

Poland

05-Jan Gessel; Jonak i Partnerzy Gessel advised Pure Biologics on its public offering of shares carried out under an accelerated book-building program and the private 
offering of new company shares. Jonak i Partnerzy advised the managers.

Poland

06-Jan Domanski Zakrzewski 
Palinka; Kozlowski Tomasik 
Oszczak

Kozlowski Tomasik Oszczak advised Columbus Energy on its sale of a 102.5-megawatt photovoltaic farms portfolio to Engie Zielona 
Energia. Domanski Zakrzewski Palinka advised the buyer.

Poland

06-Jan CMS; Wardynski & Partners Wardynski & Partners advised the Bucher Group on its acquisition of B&P Engineering. CMS advised B&P Engineering's shareholders. Poland

09-Jan Clifford Chance Clifford Chance advised Airbus Defence and Space on the sale of two observation satellites and related systems and services to the Polish 
Armament Agency.

Poland

09-Jan Greenberg Traurig Greenberg Traurig advised Allianz on the mergers of the respective companies within the Allianz Group and Aviva Group in Poland. Poland

10-Jan Crido Legal; Dentons; 
Linklaters

Linklaters advised Echo Investment on the sale of the Face2Face Business Campus office complex in Katowice to a joint venture of Investika 
and Bud Holdings for over EUR 100 million. Dentons and, reportedly, Crido advised the buyers.

Poland

10-Jan CMS CMS advised Robyg, Bank Pekao, and mBank on the company's PLN 110 million bond issuance. Poland

10-Jan Dentons; Linklaters Linklaters advised NEPI Rockcastle on its acquisition of the Atrium Copernicus Shopping Center in Torun from G City Europe. Dentons 
advised the seller.

Poland

11-Jan B2RLaw; LSW B2RLaw advised DocPlanner on its acquisition of MyDr. LSW Lesnodorski Slusarek & Partners advised the sellers. Poland

11-Jan Szybkowski Kuzma Jelen Szybkowski Kuzma Jelen Brzoza-Ostrowska advised Atman on its acquisition of land in Duchnice for a data center project. Poland

11-Jan Gessel; Wolf Theiss Gessel advised private equity fund EMSA Capital on the full sale of Famed Zywiec to Czech fund BHM Group. Wolf Theiss advised the buyer. Poland

13-Jan Brockhuis Jurczak Prusak 
Sroka Nilsson

Brockhuis Jurczak Prusak Sroka Nilsson advised DB Schenker on the construction of its Szczecin transshipment terminal. Poland

13-Jan Clifford Chance; DLA Piper Clifford Chance advised Xebia on the acquisition of GetInData. DLA Piper advised GetInData. Poland

16-Jan Chajec CDZ Chajec & Partners advised Centerscape Poland on its acquisition of five retail parks located in Warsaw, Lodz, Bydgoszcz, Jablonna, and 
Lewin Brzeski with a total retail area of 10,000 square meters.

Poland

16-Jan Marszalek & Partnerzy Marszalek & Partnerzy advised Dom Development on its PLN 90 million sale of a property to an institutional investor in the private rental 
sector as well as the conclusion of a contract to build four residential buildings worth PLN 200.4 million.

Poland

16-Jan GFKK Grzybczyk Kaminski 
Gawlik

GFKK Grzybczyk Kaminski Gawlik advised German company IAV on entering the Polish market to operate as IAV Poland Spolka. Poland
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16-Jan Baker McKenzie; Clifford 
Chance

Clifford Chance advised ING Bank Slaski, Bank Gospodarstwa Krajowego, and Alior Bank on a sustainability-linked corporate refinancing for 
the Paged Group. Baker McKenzie advised the borrowers.

Poland

17-Jan Allen Overy Shearman 
Sterling; Hogan Lovells

Shearman & Sterling advised Elemental Holding on a USD 290 million equity private placement and investment from the International 
Finance Corporation, EBRD, and Polish Development Fund. Hogan Lovells advised the three investors.

Poland

17-Jan GWW Legal; Morrison & 
Foerster; Wardynski & 
Partners

Wardynski & Partners, working with Morrison Foerster, advised Nouryon Chemicals International on its acquisition of Adob Fertilizers. GWW 
Legal advised the seller.

Poland

18-Jan Gorzelnik Nentwig Ziebinski Gorzelnik Nentwig Ziebinski advised Aerotunel on its acquisition of two utility-scale solar energy projects in Poland from developer Arenella. Poland

19-Jan Allen Overy Shearman 
Sterling; Dentons

Dentons advised Helaba Landesbank Hessen-Thueringen on its EUR 129 million refinancing of five Accolade warehouse parks in Poland. 
Allen & Overy reportedly advised Accolade.

Poland

20-Jan Crido Legal; Dulewski Sikora Crido Legal advised the Dr Irena Eris Group on its acquisition of pharmaceutical company Sulfur Zdroj Exim. Dulewski Sikora advised 
Sulphur's sole shareholder, Alojzy Kubiak, on the sale.

Poland

26-Jan Norton Rose Fulbright Norton Rose Fulbright advised a banking syndicate on the PLN 330 million financing for Polish photovoltaic systems manufacturer and 
equipment distributor Corab with the option of an incremental facility up to a total of PLN 500 million.

Poland

26-Jan Deloitte Legal Deloitte Legal advised Scope Fluidics on the transfer of its listing from NewConnect to the main market of the Warsaw Stock Exchange. Poland

26-Jan Baker Tilly; WKB Wiercinski 
Kwiecinski Baehr

WKB advised the Zeiss Group on its acquisition of Lenso. Baker Tilly Legal Poland advised Lenso. Poland

26-Jan Chudzikowski; SSK&W SSK&W advised the shareholders of Milestone Dom Wdrozeniowy on the sale of all shares in the company to BPX. Chudzikowski advised 
BPX.

Poland

27-Jan Wardynski & Partners Wardynski & Partners advised CNS Pharmaceuticals on negotiating a contract to supply Berubicin to the Pomeranian Medical University. Poland

27-Jan Allen Overy Shearman 
Sterling; Linklaters

Allen & Overy advised FLE on its acquisition of the Kopernik Office Buildings in Warsaw from the DWS Group. Linklaters advised the seller. Poland

27-Jan Cytowski & Partners Cytowski & Partners advised Polish start-up Eleven Labs on its USD 2 million pre-seed financing round with Credo Ventures, Concept 
Ventures, and angel investors from the UK and CEE.

Poland

27-Jan Dentons Dentons successfully represented the interests of Porsche Inter Auto Polska in multiple cases concerning excise taxation on intra-
community acquisitions of passenger cars before the Provincial Administrative Court in Warsaw and the Supreme Administrative Court.

Poland

30-Jan Ashurst; Davis Polk & 
Wardwell; K2Legal Korbonski 
and Partners; Norton Rose 
Fulbright; Schoenherr; 
Sullivan & Cromwell

Schoenherr and Norton Rose Fulbright, working with Davis Polk & Wardwell and Ashurst, advised JP Morgan Chase and other financing 
parties on the refinancing of Diebold Nixdorf debt and the provision of USD 400 million in new capital. Sullivan & Cromwell and K2Legal 
Korbonski i Partnerzy reportedly advised the borrower.

Poland

30-Jan Domanski Zakrzewski 
Palinka

Domanski Zakrzewski Palinka advised Polregio on the preparation of framework agreements and tender documentation for the supply of 
200 trains.

Poland

31-Jan Czabanski & Galuszynski; 
Taylor Wessing

Taylor Wessing advised Raiffeisen Bank International and other sellers and creditors on the sale of the Ferio Legnica Shopping Center to the 
Focus Estate Fund and the transfer of existing financing. Czabanski & Galuszynski advised the buyer.

Poland

31-Jan JDP JDP Drapala & Partners advised Trei Real Estate on a EUR 40 million financing from the Berlin Hyp real estate and mortgage bank for the 
company's day-to-day operations.

Poland

01-Feb Drzewiecki Tomaszek & 
Partners; Soltysinski Kawecki 
& Szlezak

Soltysinski Kawecki & Szlezak advised Heineken International on its PLN 1.66 billion acquisition of the remaining 35% stake in Grupa Zywiec 
through a block trade transaction, public tender offer, and subsequent minority squeeze-out. Drzewiecki Tomaszek & Partners advised 
Harbin on both the initial block sale (for 28.19% of shares in Grupa Zywiec) and the sale of the remaining 6% of shares (the public tender and 
minority squeeze-out), completed in January 2023.

Poland

01-Feb Crido Legal Crido advised Poland's LEK-AM pharmaceutical company on obtaining bank financing and grant support to implement its R&D projects. Poland

01-Feb Kwasnicki, Wrobel & 
Partners; White & Case

White & Case advised Towarzystwo Finansowe Silesia on its preliminary agreement with Centralny Port Komunikacyjny for the sale of 38% 
of TF Silesia's shares in Torpol. Kwasnicki Wrobel & Partners advised CPK.

Poland

01-Feb Grant Thornton Grant Thornton advised the PGD Group on its acquisition of Renault Retail Group Warszawa from the Renault Retail Group. Poland

02-Feb Allen Overy Shearman 
Sterling; Norton Rose 
Fulbright

Norton Rose Fulbright advised mBank on financing the construction of the 18-megawatt Cyranka PV project sponsored by ONDE. Allen & 
Overy advised ONDE.

Poland

03-Feb Act Legal (BSWW); Act Legal 
BSWW; Dentons

Dentons advised Develia on its preliminary agreement for the EUR 70 million sale of the Wola Retro office building in Warsaw with the 
Adventum Group. Act BSWW advised Adventum.

Poland

03-Feb Norton Rose Fulbright Norton Rose Fulbright advised Bank Gospodarstwa Krajowego on financing the construction of a 7-megawatt wind farm sponsored by 
Budimex.

Poland

06-Feb Gessel Gessel advised SunRoof on its most recent EUR 13.5 million investment round with the participation of World Fund, Nordic Alpha Partners, 
and Legal & General Capital.

Poland

07-Feb Linklaters; White & Case Linklaters advised the Somerston Group on the sale of Newbridge Poland to the Greenman Group. White & Case advised Greenman. Poland

08-Feb CMS; Gessel; Norton Rose 
Fulbright

CMS advised the Lewandpol Group on a project to build a hybrid solar and wind farm in Poland. Norton Rose Fulbright advised ING Bank 
Slaski, PKO Bank Polski, and mBank on a PLN 766 million senior secured financing for the project. Gessel reportedly advised a Polish 
Development Fund investment fund on providing a PLN 100 million subordinated loan.

Poland

08-Feb DWF DWF advised the consortium of Rubau Polska and Poltores on the tender procedures for the design and construction of two sections of the 
S-19 and S-10 expressways.

Poland

08-Feb Baker McKenzie; Greenberg 
Traurig; SKJb Szybkowski 
Kuzma Jelen Brzoza-
Ostrowska

Greenberg Traurig advised the Trigea Real Estate Fund on its acquisition of City Logistics Wroclaw II from Panattoni. Szybkowski Kuzma 
Jelen Brzoza-Ostrowska advised Panattoni. Baker McKenzie reportedly advised Trigea on tax matters.

Poland

08-Feb Konieczny Wierzbicki KWKR Konieczny Wierzbicki and Partners advised Ailleron Outsouring Services on contract negotiations with a Polish bank VeloBank. Poland

09-Feb Linklaters Linklaters advised Patron Capital – acting in partnership with 7R – on the sale of an approximately 30,000 square-meter logistics asset 
located in Goleniow to an undisclosed institutional investor, for EUR 22 million.

Poland

10-Feb Baker Tilly; Bird & Bird; 
Dentons; Roedl & Partner

Roedl & Partner, working with Bird & Bird, advised Sunfarming on expanding its partnership with Hansainvest through a EUR 50 million 
mezzanine financing for 231 Polish photovoltaic projects. Dentons, working with Baker Tilly, advised Hansainvest on providing the financing.

Poland

10-Feb Greenberg Traurig Greenberg Traurig advised the AT Capital Group on its acquisition of land in Warsaw from Golub Gethouse. Poland

14-Feb SSK&W SSK&W advised Wireless Instruments founders Michal Gorzad and Adrian Metelica on obtaining financing from an Assay Group private fund. Poland
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15-Feb Norton Rose Fulbright Norton Rose Fulbright advised Panattoni on the long-term lease and construction agreement for a built-to-suit logistics center in Radzymin 
to be developed for the Poczta Polska state postal service.

Poland

15-Feb Baker McKenzie; Garrigues Baker McKenzie advised companies from the Agencja Rozwoju Przemyslu group on their joint venture with GRI Renewable Industries for the 
construction of a wind tower production facility in Poland. Garrigues advised GRI.

Poland

15-Feb White & Case White & Case advised issuer PKO Bank Hipoteczny and joint bookrunners Erste Group Bank and PKO Bank Polski on a PLN 500 million 
issuance of mortgage-covered bonds.

Poland

17-Feb Allen Overy Shearman 
Sterling

Allen & Overy advised Solida Capital and 1 Asset Management on a new purpose-built student accommodation project in Warsaw. Poland

20-Feb Norton Rose Fulbright Norton Rose Fulbright advised a fund managed by Sienna Private Credit on its mezzanine financing to a Polish borrower for the construction 
of a 35-megawatt wind farm.

Poland

20-Feb Clifford Chance; Rymarz 
Zdort Maruta

Rymarz Zdort Maruta advised the Three Seas Initiative Investment Fund on its EUR 150 million investment in R.Power. Clifford Chance 
advised R.Power.

Poland

21-Feb Allen Overy Shearman 
Sterling; Clifford Chance

Clifford Chance advised a consortium of banks on their agreement for a revolving credit facility of up to PLN 1 billion and a term loan of up to 
PLN 1.5 billion with Enea, granted as a sustainability-linked loan. Allen & Overy advised Enea.

Poland

21-Feb Clifford Chance; Norton 
Rose Fulbright

Norton Rose Fulbright advised RGreen Invest SAS on the EUR 38 million financing provided to PAD RES for the construction of a 76-megawatt 
photovoltaic portfolio in Poland. Clifford Chance advised PAD RES.

Poland

22-Feb Gessel Gessel advised Kredyt Inkaso on establishing its PLN 100 million bond issuance program and the required regulatory approvals. Poland

22-Feb Hogan Lovells; WKB 
Wiercinski Kwiecinski Baehr

Hogan Lovells advised Bank Millennium on its sale of an 80% stake in Millennium Financial Services to Towarzystwo Ubezpieczen na Zycie 
Europa and Towarzystwo Ubezpieczen Europa and their strategic bancassurance partnership. WKB Lawyers advised both buyers.

Poland

22-Feb SRC Poland's SRC Law Firm advised landlord Golden Star Estate on the lease agreement for nearly 14,000 square meters of office space in the 
Konstruktorska Business Center in Warsaw to Lionbridge.

Poland

23-Feb Clifford Chance; WKB 
Wiercinski Kwiecinski Baehr

Clifford Chance advised Abris Capital Partners and Graal Group founder Boguslaw Kowalski on the sale of Graal to Lisner Holding. WKB 
Lawyers advised the buyer.

Poland

23-Feb Adp Legal; Wardynski & 
Partners

Wardynski & Partners advised the Cainiao Network on its Polish partnership agreement with Deutsche Post DHL Group company DHL 
E-Commerce Solutions. ADP Legal reportedly advised the DHL company.

Poland

28-Feb Dentons Dentons advised PKO Bank Polski on the financing granted to Wind Farm Lada – a company controlled by Re Alloys and, indirectly, by Luma 
Holding – for the construction of the 35-megawatt Dzwola onshore wind power project.

Poland

28-Feb B2RLaw B2RLaw advised the Moffitt Cancer Center and its for-profit subsidiary OncoBay Clinical on Clinscience's USD 33.5 million investment in 
OncoBay.

Poland

28-Feb Wardynski & Partners Wardynski & Partners advised Genomtec on the transfer of its listing from NewConnect to the main market of the Warsaw Stock Exchange. Poland

28-Feb SSW Pragmatic Solutions SSW Pragmatic Solutions advised Baltic Power on the contract with Erbud for the construction of the operation and maintenance base for 
the Baltic Power offshore wind farm.

Poland

28-Feb DLA Piper; Greenberg 
Traurig

Greenberg Traurig advised P3 Logistic Parks on the acquisition of the 185,000 square-meter Wroclaw Campus 39 logistics park from 
Panattoni. DLA Piper advised Panattoni.

Poland

03-Mar CMS; Eversheds Sutherland Eversheds Sutherland advised the Eika Real Estate Fund – represented by Eika Asset Management – on the acquisition of the Celebro office 
building in Warsaw from White Stone Development. CMS advised the sellers.

Poland

06-Mar Rymarz Zdort Maruta Rymarz Zdort Maruta advised SFS Ventures on its transfer of an 11% stake in Eurozet to co-shareholder Agora. Poland

08-Mar Gessel; Wardynski & 
Partners

Wardynski & Partners advised Tertinall Investments and its shareholders on the transaction that saw BNP Paribas Bank Polska become a 
minority shareholder in the company and, indirectly, in organic egg producer Wysoka Grzeda. Gessel reportedly advised BNP Paribas Bank 
Polska.

Poland

09-Mar Greenberg Traurig Greenberg Traurig advised landlord Invesco Real Estate on its lease agreement with Carrefour Polska for retail space in the Plac Unii office 
and retail complex in Warsaw.

Poland

10-Mar Clifford Chance; Gessel Gessel advised PGB Holdco on its sale of biogas electricity producer Polska Grupa Biogazowa to TotalEnergies. Clifford Chance advised the 
buyer.

Poland

12-Mar Konieczny Wierzbicki KWKR Konieczny Wierzbicki and Partners advised NextBank on implementing the Philippines’ central bank’s recommendations. Poland

14-Mar B2RLaw; Dechert; Matheson B2RLaw, working with Dechert and Matheson, advised Graham Partners on its acquisition of Taoglas Group Holdings from its founder. Poland

15-Mar Gide Loyrette Nouel; GKR 
Legal

Gide Warsaw advised Value4Capital and Genesis Capital on their acquisition of Polish supply chain management solutions provider XBS 
Group. GKR Legal advised XBS.

Poland

17-Mar DLA Piper; MFW Fialek MFW Fialek advised the Renters.pl shareholders on their sale of a majority stake in the company to the Enterprise Investors-managed Polish 
Enterprise Fund VIII. DLA Piper advised the buyer.

Poland

20-Mar Rodl & Partner; Soltysinski 
Kawecki & Szlezak

Soltysinski Kawecki & Szlezak advised veterinary clinic chain AniCura on its partnership with the Wroblewscy veterinary clinic in Dabrowa 
Gornicza, Poland. Roedl & Partner reportedly advised AniCura as well.

Poland

20-Mar Gessel Gessel advised Finnish plastics and chemicals distributor Telko on the full acquisition of specialty chemical raw materials distributor Eltrex 
in Poland.

Poland

21-Mar CMS CMS advised the Constantia Flexibles group on its acquisition of Drukpol Flexo in Poland. Poland

22-Mar DWF; Goralski & Goss DWF advised Multikino on its sale of a property in Warsaw's Ursynow district to GH Development 11. Goralski & Goss Legal reportedly 
advised the buyers.

Poland

24-Mar Wardynski & Partners Wardynski & Partners advised multinational chemical company LyondellBasell Industries on the acquisition of the Mepol Group, including 
Industrial Technology Investments Poland and the Mepol and Polar companies in Italy.

Poland

24-Mar Gessel Gessel advised Urteste on the public offering of its new share issuance and switching its market listing from the ASO NewConnect to the 
regulated market of the Warsaw Stock Exchange.

Poland

28-Mar Lewczuk Lyszczarek I 
Wspolnicy; SSW Pragmatic 
Solutions

Lewczuk Lyszczarek i Wspolnicy advised Contec on its EUR 10 million financing round led by HiTech ASI. SSW Pragmatic Solutions 
reportedly advised HiTech ASI.

Poland

30-Mar Gessel; Hewelt Wojnowski 
i Wspolnicy; Rymarz Zdort 
Maruta

Rymarz Zdort Maruta advised Kajima Partnerships and Griffin Capital Partners company Cerceda on its acquisition of Hymon Fotowoltaika 
from BNS Capital. Gessel and HWW Hewelt Wojnowski i Wspolnicy advised the seller.

Poland

31-Mar DLA Piper; Norton Rose 
Fulbright

Norton Rose Fulbright advised PGE Polska Grupa Energetyczna on a PLN 2.3 billion ESG financing from a banking consortium. DLA Piper 
advised the banks.

Poland

03-Apr B2RLaw B2RLaw advised Bentley Systems and its Cohesive Group digital integrator business on the acquisition of Vetasi. Poland
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03-Apr Konieczny Wierzbicki; 
Velloza Advogados

KWKR Konieczny Wierzbicki and Partners, working with Velloza Advogados, advised Saventic Health on incorporation of the company and 
the expansion of services in Brasil.

Poland

05-Apr CMS; Greenberg Traurig Greenberg Traurig advised Echo Investment on its EUR 45 million sale of the My Place II office complex in Warsaw to the Trigea Real Estate 
Fund. CMS advised the buyer.

Poland

06-Apr Konieczny Wierzbicki KWKR Konieczny Wierzbicki and Partners advised Matexi on its acquisition of real estate for the construction of a residential development 
in Krakow.

Poland

11-Apr Allen Overy Shearman 
Sterling; Greenberg Traurig

Allen & Overy advised Krafton on its investment into the Warsaw Stock Exchange-listed Polish video game developer PCF Group. Greenberg 
Traurig advised PCF.

Poland

12-Apr Dentons; Rymarz Zdort 
Maruta

Rymarz Zdort Maruta advised Projekt-Solartechnik and its subsidiaries on their private debt financing agreement with the Eiffel Investment 
Group. Dentons advised Eiffel Transition Fund group funds on the issuance of bonds to be used to finance the construction of Projekt-
Solartechnik's photovoltaic installations in Poland.

Poland

14-Apr Crido Legal; Smok Crido Legal advised the Green World Fizan Fund on its full acquisition of IBC Service Recycling. Poland

14-Apr Konieczny Wierzbicki KWKR Konieczny Wierzbicki and Partners advised the ES System on its sale of part of the land belonging to the company's Gizycko 
production plant.

Poland

17-Apr Crido Legal Crido Legal advised Polish Apple reseller iSpot on its acquisition of the competing Cortland chain. Poland

17-Apr Wolf Theiss Wolf Theiss advised Mitiska REIM on its acquisition of the Europa Centralna retail center located in Gliwice, Poland. Poland

20-Apr DWF; Elzanowski & Partnerzy DWF advised KGAL Investment Management on two long-term power purchase agreements with Lafarge Cement Polska for the Krasin and 
Rywald onshore wind farms owned by the KGAL ESPF 4 Renewable Energy Fund. Elzanowski & Partnerzy advised Lafarge Cement.

Poland

21-Apr Clifford Chance; Wolf Theiss Clifford Chance advised a club of banks led by Ceska Sporitelna – including UniCredit Bank Czech Republic and Slovakia and the Czech 
branch of Citibank Europe – on a CZK 1 billion club financing for Packeta and its subsidiaries. Wolf Theiss advised Packeta.

Poland

21-Apr Norton Rose Fulbright; 
Pestalozzi Attorneys At Law; 
SSW Pragmatic Solutions

Norton Rose Fulbright, working with Pestalozzi Attorneys at Law, advised Bank Polska Kasa Opieki on financing the construction of a 
67.7-megawatt portfolio of 36 PV installations sponsored by Lithuania's Lords LB Asset Management. SSW Pragmatic Solutions reportedly 
advised Lords LB.

Poland

25-Apr DWF; Osborne Clarke DWF advised Nebo Solar on the sale of its 100-megawatt solar projects portfolio to Hep Global. Osborne Clarke reportedly advised Hep 
Global.

Poland

25-Apr Taylor Wessing; White & 
Case

Taylor Wessing advised a consortium of banks and financial institutions on the PLN 1.65 billion financing provided to Jastrzebska Spolka 
Weglowa under a sustainability-linked loan formula. White & Case advised JSW.

Poland

25-Apr White & Case White & Case advised Columbus Energy on the admission and listing of all the company's shares on the Warsaw Stock Exchange main 
market and the transfer of its shares from the NewConnect alternative market, on which the company had been listed since 2011.

Poland

28-Apr DWF; Schoenherr DWF advised the sole shareholder of Unitrailer Holding on the sale of the company to Vaalon Capital. Schoenherr advised Vaalon Capital. Poland

28-Apr B2RLaw; Dentons; Kirkland & 
Ellis; Simmons & Simmons

Dentons, working with Kirkland & Ellis, advised AXA IM Alts on its sale of data center platforms Data4 to Brookfield Infrastructure. B2RLaw, 
working with Simmons & Simmons, advised Brookfield Infrastructure.

Poland

28-Apr DSK; Gessel Gessel advised VirtusLab on its merger with SoftwareMill. DSK Kancelaria advised SoftwareMill. Poland

28-Apr Moskwa Jarmul Haladyj I 
Wspolnicy; Rymarz Zdort 
Maruta; WKB Wiercinski 
Kwiecinski Baehr

WKB Lawyers advised CVI Dom Maklerski on the exit of its managed fund, Noble Fund Mezzanine Fizan, from Exact Systems. MJH Moskwa, 
Jarmul, Haladyj i Partnerzy advised buyer Accession Capital Partners. Rymarz Zdort Maruta reportedly advised Exact Systems.

Poland

28-Apr Kochanski & Partners Kochanski & Partners advised Jansen on the structuring and execution of a management buyout. Poland

28-Apr Osborne Clarke; SSK&W SSK&W advised bValue and THC Pathfinder on their investment in Innential. Osborne Clarke reportedly advised Innential. Poland

03-May Gide Loyrette Nouel; 
Greenberg Traurig

Greenberg Traurig advised KI Chemistry on its acquisition of Ciech shares under a voluntary tender sale offer. Gide advised KI Chemistry 
on the financing.

Poland

08-May Kondracki Celej; Orrick 
Herrington & Sutcliffe; Think 
Legal

Kondracki Celej, working with Orrick, advised Dogmates – trading as Butternut Box B Corp – on its acquisition of PsiBufet. Think Legal 
advised the PsiBufet founder and shareholders.

Poland

09-May CMS; Gide Loyrette Nouel Gide Warsaw advised Mindspace on opening a co-working space in the Skyliner skyscraper in Warsaw and its lease agreement with Karimpol 
Polska. CMS reportedly advised Karimpol Polska.

Poland

09-May Clifford Chance; Penteris Clifford Chance advised Norsk Hydro on a renewed tender offer for the purchase of 100% of the shares in Alumetal. Penteris advised 
Alumetal.

Poland

10-May Greenberg Traurig; White 
& Case

White & Case advised a syndicate of banks on CCC’s over PLN 505 million offer of series M ordinary bearer shares and new series L ordinary 
registered shares in an accelerated book-building process. Greenberg Traurig advised CCC.

Poland

12-May DLA Piper; Gomez-Acebo 
& Pombo; Wardynski & 
Partners

DLA Piper advised Halma on its acquisition of Sewertronics for an initial sale price of EUR 41 million. Gomez-Acebo & Pombo and Wardynski 
& Partners reportedly advised the sellers.

Poland

16-May WKB Wiercinski Kwiecinski 
Baehr

WKB Lawyers advised Centrum Rozliczen Elektronicznych Polskie ePlatnosci on its acquisition of a stake in mobile application developer 
QRTAG.

Poland

16-May Rymarz Zdort Maruta Rymarz Zdort Maruta advised Polska Grupa Energetyczna on the formation of PGE PAK Energia Jadrowa – a joint venture of PGE and ZE PAK, 
each with a 50% shareholding – for the development of Poland’s second nuclear power plant to be constructed in Patnow.

Poland

17-May JDP JDP Drapala & Partners advised the Sanok Rubber Company on its acquisition of ventilated facade and fixing technology service provider 
BSP Bracket System Polska.

Poland

17-May Gide Loyrette Nouel; JDP Gide Warsaw advised B&B Hotels Polska on the facility lease agreement with Aviato and Harvent Capital for the B&B Hotel Kielce Centrum. 
JDP Drapala & Partners reportedly advised the lessors.

Poland

17-May Greenberg Traurig; Norton 
Rose Fulbright

Norton Rose Fulbright advised Bank Pekao on its financing for the construction of the 9.6-megawatt Miloslaw wind farm in Palczyn, Poland, 
sponsored by ZE PAK. Greenberg Traurig reportedly advised the borrower.

Poland

17-May Brzozowska & Barwinska; 
Chajec

CDZ Chajec & Partners advised Samito on the sale of its e-commerce optimization organized business part to the Wirtualna Polska Group. 
Brzozowska & Barwinska reportedly advised Wirtualna Polska.

Poland

18-May BNT Attorneys; WKB 
Wiercinski Kwiecinski Baehr

WKB Lawyers advised the KGAL ESPF 5 Holding on establishing its cooperation with Lasuno to develop renewable energy projects in 
Poland. BNT Attorneys advised Lasuno.

Poland

19-May Rymarz Zdort Maruta Rymarz Zdort Maruta advised the Unilink Group and Enterprise Investors on their sale of the Unilink Group to Acrisure. Poland

23-May Dentons; SSW Pragmatic 
Solutions

Dentons advised the Steag Group on its sale of SFW Energia to the Remondis Group. SSW Pragmatic Solutions advised Remondis. Poland
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23-May Gessel Gessel advised hospitality meat product supplier Ladros and its shareholders on securing Chefs Culinar as a strategic investor. Poland

25-May Clifford Chance; CMS; E+H Clifford Chance advised lenders Santander Bank Polska, Alior Bank, Bank Millennium, Bank Polska Kasa Opieki, and the EBRD on their 
financing for Gemini Polska. E+H advised Santander Bank Polska. CMS reportedly advised Gemini Polska.

Poland

25-May Dentons Dentons advised GoldenPeaks Capital on obtaining financing from BayernLB for two new portfolios of solar farms in Poland. Poland

25-May Dms Debenedetti Majewski 
Szczesniak

DeBenedetti Majewski Szczesniak advised Fidera Group company Regera Sarl on its EUR 43 million financing for real estate development 
companies belonging to Cavatina and Resi Capital.

Poland

26-May Gide Loyrette Nouel; SSW 
Pragmatic Solutions

SSW Pragmatic Solutions advised Enterprise Investors on its investment in temperature-controlled logistics provider Goodspeed. Gide 
advised Goodspeed.

Poland

31-May Clifford Chance; Linklaters Linklaters advised NREP on a PLN 229 million loan from the EBRD, under the EBRD’s _Resilience and Livelihoods Framework_ , to finance two 
residential rental projects in Warsaw. Clifford Chance advised the EBRD.

Poland

01-Jun Linklaters; White & Case White & Case advised Bank Gospodarstwa Krajowego on the issuance of ten-year bonds guaranteed by the State Treasury of the Republic 
of Poland with a nominal value of USD 1.75 billion and a 5.375% annual coupon. Linklaters reportedly advised the managers.

Poland

02-Jun Greenberg Traurig; Norton 
Rose Fulbright; Pestalozzi 
Attorneys at Law

Norton Rose Fulbright advised a financial consortium on its PLN 10.5 billion financing for Grupa Polsat Plus entities Cyfrowy Polsat and 
Polkomtel. Greenberg Traurig advised Grupa Polsat Plus. Pestalozzi reportedly also advised the lenders.

Poland

05-Jun Clifford Chance Clifford Chance advised documentation and facility agent ABN AMRO Bank and lenders Banco Sabadell, Credit Industriel et Commercial, 
BNP Paribas, Citi, Commerzbank, and SEB on BDR Thermea Group's EUR 650 million revolving credit facility.

Poland

05-Jun Soltysinski Kawecki & 
Szlezak; SSW Pragmatic 
Solutions

SSW Pragmatic Solutions and Soltysinski Kawecki i Szlezak successfully represented the interests of Cinkciarz.pl in its dispute with 
Currency One regarding the latter's use of the “cinkciarz” and “cinkciarz.pl” keywords in Google Ads.

Poland

05-Jun Dentons; Linklaters; White 
& Case

Linklaters advised Polish developer Develia on its acquisition of 19 Polish subsidiaries from French developer Nexity for EUR 100 million. 
Dentons advised Nexity. White & Case advised Develia on the up to PLN 200 million financing provided by PKO Bank Polski and mBank to 
finance part of the acquisition.

Poland

06-Jun Nikiel Wojcik Noworyta Nikiel Wojcik Noworyta advised MAN on contracting the construction work for its EUR 200 million investment into the expansion of the 
Niepolomice truck factory in Poland.

Poland

06-Jun DWF DWF advised shareholder Gold Town Inv. Limited on the sale of shares in Wittchen via an accelerated book-building process with sole global 
coordinator and bookrunner Ipopema Securities.

Poland

06-Jun Aventum; Konieczny 
Wierzbicki

KWKR Konieczny Wierzbicki and Partners advised state-owned Lasy Panstwowe on its acquisition of a software development company 
Pro-holding. Aventum advised the buyer.

Poland

07-Jun Dentons Dentons advised HB Reavis on obtaining additional funds for the Forest office campus in Warsaw. The syndicate of lenders – Santander Bank 
Polska, BNP Paribas Bank Polska, Bank Pekao, and PKO Bank Polski – increased the existing loan from EUR 162 million to EUR 205 million. DLA 
Piper reportedly advised the banks.

Poland

07-Jun Linklaters; Pirozek & Pirozek; 
Rykowski & Gniewkowski

Linklaters advised LeadCrest Capital Partners on two sale-leaseback investments in Poland – the acquisition of a light industrial and 
logistics facility from KGL and the acquisition of three retail warehouses from 3W. Reportedly, Rykowski & Gniewkowski advised KGL and 
Pirozek and Pirozek advised 3W.

Poland

08-Jun CMS; Kochanski & Partners; 
Nagashima Ohno & 
Tsunematsu

Kochanski & Partners, working with Nagashima Ohno & Tsunematsu, advised the Japan Bank for International Cooperation on securing 
Bank Gospodarstwa Krajowego's JPY 93 billion issuance of aid bonds for Ukraine. CMS advised BGK on the Japanese market samurai bond 
issuance.

Poland

08-Jun DLA Piper; Domanski 
Zakrzewski Palinka; Simmons 
& Simmons

DLA Piper advised Inter-Turbo's shareholders on their full sale of the company to BBB Industries subsidiary Budweg Caliper. Domanski 
Zakrzewski Palinka, working with Simmons & Simmons, advised BBB Industries on the acquisition.

Poland

08-Jun Allen Overy Shearman 
Sterling

Allen & Overy advised the Aareal Bank on its EUR 63.5 million loan to the MLP Group for refinancing the construction of the 140,000 square-
meter warehouse and production MLP Poznan West project.

Poland

08-Jun JP Weber; White & Case White & Case advised the Impel Group and minority shareholders on their full sale of digital transformation company SI-Consulting to 
Deutsche Beteiligungs' IT services company Akquinet. JP Weber advised the buyers.

Poland

08-Jun Clifford Chance Clifford Chance successfully represented Mostostal Zabrze in an arbitration dispute before the Court of Arbitration at the International 
Chamber of Commerce in Paris against Wood Environment & Infrastructure Solutions concerning the construction of the AEGIS Ashore 
system base in Redzikowo, Poland.

Poland

08-Jun ITB Legal Bazanski Grabiec; 
MFW Fialek; Moskwa Jarmul 
Haladyj i Wspolnicy

MFW Fialek advised the Play Group on the full acquisition of internet, digital TV, and telecommunications company Syrion. MJH Moskwa, 
Jarmul, Haladyj and ITB Legal Bazanski Grabiec advised the owners and management board of Syrion.

Poland

14-Jun GFKK Grzybczyk Kaminski 
Gawlik

Katowice-based GFKK Grzybczyk Kaminski Gawlik advised Alicja Kubicka and Borja Martinez – of the Interplay Architects studio – on striking 
an agreement with the Polish Investment and Trade Agency for the design of Poland's Pavilion at the EXPO 2025 World Exhibition in Osaka.

Poland

14-Jun Deloitte Legal Deloitte Legal advised Airex on its execution of a call option for the acquisition of shares in JMB. Poland

15-Jun Clifford Chance Clifford Chance advised organizer and exclusive dealer Ipopema Securities on Echo Investment's issuance of five-year unsecured bonds 
with a total value of PLN 140 million.

Poland

16-Jun Domanski Zakrzewski 
Palinka

Domanski Zakrzewski Palinka successfully represented PORR in two appeal proceedings before the National Appeal Chamber concerning 
the outcome of tenders for the expansion of Ore Quay III and Bytom Quay at the Port of Gdansk.

Poland

16-Jun Domanski Zakrzewski 
Palinka

DZP advised the consortium of Centrum Elektronicznych Uslug Platniczych eService, PKO Bank Polski, and TECS Telecommunication & 
E-Commerce Solutions on a procedure conducted by the Ministry of Finance for the implementation of a 24/7 service for handling non-cash 
payments made by road toll system users in Poland.

Poland

16-Jun Rymarz Zdort Maruta Rymarz Zdort Maruta advised both mBank Hipoteczny and mBank on spinning off a part of mBank Hipoteczny's business and transferring 
it to mBank.

Poland

19-Jun Allen Overy Shearman 
Sterling; Clifford Chance

Allen & Overy advised Polenergia on a PLN 300 million financing provided by Santander Bank Polska and Bank Pekao. Clifford Chance advised 
the banks.

Poland

20-Jun Clifford Chance; Freshfields; 
White & Case

White & Case advised the STS Holding and its majority shareholders – MJ Foundation and Fundacja Zbigniew Juroszek – on the sale of the 
company to Entain Holdings. Clifford Chance and Freshfields Bruckhaus Deringer reportedly advised Entain.

Poland

21-Jun Cytowski & Partners; 
Gunderson Dettmer

Cytowski & Partners advised Poland-based ElevenLabs on its USD 19 million series A financing with Andreessen Horowitz, Nat Friedman, 
and Daniel Gross. Gunderson Dettmer reportedly advised Andreessen Horowitz.

Poland

21-Jun Konieczny Wierzbicki; 
Lewczuk Lyszczarek i 
Wspolnicy

KWKR Konieczny Wierzbicki and Partners advised onventure capital investment of NCBR Investment Fund and 4Growth VC fund on their 
financing to medical technology company Findair.  LSW Bienkowski, Laskowski, Lesnodorski, Melzacki advised 4Growth VC.

Poland
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22-Jun Simpson Thacher & Bartlett; 
Wachtell, Lipton, Rosen & 
Katz; Wardynski & Partners; 
WKB Wiercinski Kwiecinski 
Baehr

Wardynski & Partners, working with Wachtell, Lipton, Rosen & Katz, advised the Barnes Group on its acquisition of MB Aerospace for an 
enterprise value of USD 740 million. WKB Lawyers, working with Simpson Thacher & Bartlett, advised Blackstone portfolio company MB 
Aerospace on the sale.

Poland

26-Jun Greenberg Traurig Greenberg Traurig advised the PCF Group on its public offering of newly issued shares. Poland

27-Jun DWF DWF successfully represented Mostostal Warszawa before the Regional Court in Warsaw in a dispute with one of its contractors regarding 
a contract for the construction of a specialized installation.

Poland

28-Jun Crido Legal Crido advised safety training company RelyOn Nutec on its investment in GoRopes. Poland

29-Jun MKS Partners Michaliszyn 
Koska Saluda; Sobczynscy i 
Partnerzy

Sobczynski and Partners advised Tar Heel Capital on the acquisition – on behalf of its Dentity dental chain – of a 70% stake in Warsaw's 
Dental Medicenter. Michaliszyn Koska Saluda advised the Dental Medicenter shareholders.

Poland

29-Jun Gessel Gessel advised Wroclaw-based biopharmaceutical company Pure Biologics on receiving a PLN 12 million investment from ACRX 
Investments Limited.

Poland

29-Jun Balicki Czekanski Gryglewski 
Lewczuk

Balicki Czekanski Gryglewski Lewczuk advised Play subsidiary Redge Technologies on its acquisition of MediaTool from its founders, 
including Wladyslaw Prazmowski.

Poland

30-Jun Konieczny Wierzbicki KWKR Konieczny Wierzbicki and Partners advised Hitachi Energy on personal data protection and implementation of GDPR standards. Poland

03-Jul Gessel Gessel advised the Avallon MBO fund on its acquisition of sports and branded apparel retailer SAT. Poland

04-Jul Goodwin Procter; Greenberg 
Traurig; Kirkland & Ellis; WKB 
Wiercinski Kwiecinski Baehr

Greenberg Traurig advised Symfonia on a growth buyout investment from Accel-KKR. WKB Lawyers, working with Goodwin Procter, 
advised Accel-KKR on its acquisition of a majority stake in Symfonia. Kirkland & Ellis advised the investor on the debt financing.

Poland

04-Jul White & Case White & Case advised issuer PKO Bank Hipoteczny and joint bookrunners Erste Group Bank and PKO Bank Polski on PKO Bank Hipoteczny's 
second PLN 500 million issuance of mortgage-covered bonds in 2023.

Poland

06-Jul Kochanski & Partners Kochanski & Partners supported insurance sector company Ergo Hestia in obtaining its ISO 27001 and ISO 27017 information security 
certifications.

Poland

10-Jul Gessel Gessel advised Genomtec on a non-brokered public offering carried out under an accelerated book-building procedure and the related 
private placement of the company’s newly issued shares.

Poland

10-Jul Accreo Legal; Gessel Gessel advised the Avallon MBO Fund III on its acquisition of a 70% stake in mobile home manufacturer Letniskowo. Accreo Legal advised 
Letniskowo.

Poland

10-Jul CMS; Gorzelnik Nentwig 
Ziebinski

GNZ Legal Gorzelnik Nentwig Ziebinski advised Modus Asset Management on its ten-year virtual power purchase agreement to supply 50 
gigawatt-hours of solar energy per year to off-taker Zabka Polska. CMS advised Zabka Polska.

Poland

10-Jul Allen Overy Shearman 
Sterling; Linklaters; Luther; 
Norton Rose Fulbright

Norton Rose Fulbright advised Play Group and Infravia joint venture Polski Swiatlowod Otwarty on a PLN 5.13 billion financing for the 
upgrade and expansion of its data network infrastructure across Poland. Allen & Overy advised the lenders. Linklaters and Luther reportedly 
advised Infravia.

Poland

10-Jul Greenberg Traurig; Meissner 
Koziol Kaczmarek & Partner

Greenberg Traurig advised Animex Foods on its acquisition of an 80% stake in DeVeris Polska from an unidentified majority shareholder and 
Amencer International Polska. Meissner Koziol Kaczmarek & Partner advised the sellers.

Poland

10-Jul Baker McKenzie Baker McKenzie advised Huuuge, Inc. on its approximately USD 150 million time-limited share buy-back of company shares listed on the 
Warsaw Stock Exchange.

Poland

10-Jul Gessel Gessel advised Bioceltix on a non-brokered public offering of shares carried out under an accelerated book-building procedure and the 
related private placement.

Poland

11-Jul CMS; DLA Piper; Grant 
Thornton

DLA Piper advised Bracia Sadownicy and its founders on joining forces with minority investor Syntaxis Capital – providing a mezzanine loan – 
to acquire Victoria Cymes. Grant Thornton advised both the buyer and the investor on due diligence for the target. CMS reportedly advised 
Syntaxis Capital.

Poland

12-Jul Dentons; DLA Piper DLA Piper advised ONDE on its sale of two photovoltaic power plants in Gizycko with a total capacity of 18 megawatts to Engie Zielona 
Energia in a share deal for all shares in Cyranka. Dentons advised Engie on the acquisition.

Poland

12-Jul JGA Ginckaj, Morawiec, 
Olszewski, Stankiewicz

JGA Ginckaj, Morawiec, Olszewski, Stankiewicz advised Otwarty Rynek Elektroniczny – operating under the Marketplanet brand – on its 
acquisition of Portal PZP.

Poland

13-Jul Moncey Avocats; Rymarz 
Zdort Maruta

Rymarz Zdort Maruta, working with Moncey Avocats, advised the Market Pay Group and its private equity backer AnaCap on the acquisition 
of Polish financial technology company Novelpay, including its PAX France Novelpay subsidiary.

Poland

17-Jul Bredin Prat; Clifford Chance; 
Herbert Smith Freehills; 
Soltysinski Kawecki & 
Szlezak

Clifford Chance, working with the Paris office of Herbert Smith Freehills, advised Cellnex Telecom on its acquisition of the remaining 30% 
stake in Polish telecommunications infrastructure company OnTower from Iliad. Soltysinski Kawecki & Szlezak, working with Bredin Prat, 
reportedly advised the seller.

Poland

17-Jul Baker McKenzie; Oziemska 
Gruner & Partners; Wolf 
Theiss

Wolf Theiss and Oziemska Gruner i Wspolnicy advised Polish IT developer Touk on the transaction that led to approximately 65 of its 
engineers joining Snowflake's developer team in Warsaw. Baker McKenzie advised Snowflake.

Poland

17-Jul BNT Attorneys BSJP | BNT advised Ericsson on its acquisition of two public contracts from PGE for the LTE450 power network. Poland

17-Jul Gessel Gessel advised Lux Med Group on investment in the Orthos hospital and clinic. Poland

17-Jul Dentons; SSW Pragmatic 
Solutions

Dentons advised AP Pension on the financing of Better Energy’s portfolio of five solar parks across Poland with a combined annual 
production capacity of 237 megawatts. SSW Pragmatic Solutions advised Better Energy Impact International.

Poland

17-Jul Moskwa Jarmul Haladyj I 
Wspolnicy

MJH Moskwa, Jarmul, Haladyj i Partnerzy advised TEP Capital on its acquisition of Domczar Group. Poland

17-Jul Balicki Czekanski Gryglewski 
Lewczuk; Gessel

BCGL advised Bank Pekao on the refinancing of a portfolio of ten retail parks acquired by BHM Group. Reportedly, Gessel advised BHM 
Group.

Poland

17-Jul CMS; DWF DWF advised ONDE on the acquisition of two photovoltaic projects with a total capacity of 23 megawatts, located in Lower Silesia. CMS 
reportedly advised the sellers.

Poland

17-Jul CMS; Domanski Zakrzewski 
Palinka

DZP advised Qair Polska on a 15-year corporate power purchase agreement with Zabka Polska. CMS advised Zabka Polska. Poland

17-Jul Clifford Chance; Norton 
Rose Fulbright

Norton Rose Fulbright advised a consortium of lenders consisting of Powszechna Kasa Oszczednosci Bank Polski, ING Bank Slaski, Siemens 
Bank, Bank Polska Kasa Opieki, ABN AMRO, Societe Generale, Erste Group Bank, La Banque Postale, and Bank Ochrony Srodowiska on a PLN 
1.5 billion (EUR 338 million) sustainability-linked financing for Cargounit. Clifford Chance advised Cargounit.

Poland

19-Jul Gessel Gessel advised Kredyt Inkaso on a public offering of N1-series bonds worth PLN 18 million. Poland
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20-Jul Clifford Chance; White & 
Case

White & Case advised Orlen on the issuance of seven-year series-B registered Eurobonds with a total nominal value of EUR 500 million. 
Clifford Chance advised the banks involved.

Poland

21-Jul Clifford Chance; Dentons; 
Linklaters; Stibbe; Wardynski 
& Partners

Linklaters advised Cornerstone Investment Management on its and Kartesia's acquisition of Ecowipes. Clifford Chance advised Ecowipes. 
Dentons advised CIM on the acquisition financing agreement with Kartesia. Wardynski & Partners, working with Stibbe, advised Kartesia.

Poland

21-Jul WKB Wiercinski Kwiecinski 
Baehr

WKB advised Afcon Renewable Energy and EuroEnergy on the EPC contract of the Boguszyn I and Boguszyn II solar farms to be built in the 
Wielkopolskie province.

Poland

25-Jul Norton Rose Fulbright; SSW 
Pragmatic Solutions

SSW Pragmatic Solutions advised PV Energy Projects on receiving financing from Bank Pekao for the construction of 36 photovoltaic farms. 
Norton Rose Fulbright advised Bank Pekao.

Poland

26-Jul Moskwa Jarmul Haladyj I 
Wspolnicy

MJH Moskwa, Jarmul, Haladyj i Partnerzy advised Penta Investments on the sale of a 50% stake in Iglotex to the Wlodarczyk family, the 
founders of the Iglotex group.

Poland

26-Jul Greenberg Traurig; Walker 
Morris

Greenberg Traurig advised the InPost Group on its acquisition of a 30% equity stake in Menzies Distribution Group Limited for GBP 49.3 
million. Walker Morris reportedly advised Menzies Distribution.

Poland

27-Jul Clifford Chance; Norton 
Rose Fulbright

Norton Rose Fulbright advised Eko-Okna on a PLN 1.6 billion financing made available by a consortium of Polish banks for the expansion of 
its activities and the development of its manufacturing plants. Clifford Chance advised the lenders.

Poland

02-Aug JDP; Milbank JDP Drapala & Partners, working with Milbank, advised the EQT Mid Market Europe and EQT Mid Market Asia III funds on the sale of BBS 
Automation to the MDAX-listed Duerr Group.

Poland

02-Aug Clifford Chance; White & 
Case

White & Case advised a consortium of financial institutions on their up to PLN 1.57 billion financing – including a term loan, an investment 
loan, and a revolving credit facility – granted to Emitel. Clifford Chance advised Emitel.

Poland

02-Aug DWF DWF advised Augusta Energy on the finalization of its sale of two wind farms with a total capacity of 50 megawatts to Iberdrola. Poland

03-Aug Bird & Bird; Grant Thornton; 
WKB Wiercinski Kwiecinski 
Baehr

WKB Lawyers advised GreenVolt Power on a preliminary agreement for the sale of shares in companies developing the Sompolno and 
Opalenica renewable energy projects to Energa Wytwarzanie. Bird & Bird and Grant Thorton reportedly advised Energa Wytwarzanie.

Poland

03-Aug B2RLaw B2RLaw advised the minority shareholders of Audioteka on the sale of their stakes representing approximately 40% of the company's share 
capital to Wirtualna Polska.

Poland

04-Aug Dentons; Linklaters Linklaters advised Czech retail investment fund Investika Realitni Fond on its acquisition of the Royal Trakt Offices in Warsaw from real 
estate investor Patrizia SE. Dentons advised Patrizia.

Poland

09-Aug Balicki Czekanski Gryglewski 
Lewczuk; CMS; Deloitte 
Legal

BCGL advised Bank Pekao on the financing for RiO Family Office’s acquisition PartyDeco. CMS advised PartyDeco and its founders Mikolaj 
Gabryel and Agnieszka Gabryel. Deloitte Legal advised the RiO Family Office on both the acquisition and the financing.

Poland

09-Aug Mkz Partners MKZ Partners advised the sellers on the sale of the naEkranie.pl website and the 4Fun, 4Fun Kids, and 4Fun Dance TV channels to the Polsat 
Plus Group.

Poland

09-Aug Linklaters; Sobczynscy i 
Partnerzy

Sobczynscy i Partnerzy advised Polish specialized printing company Emerson on its sale of investment land in Piotrkow Trybunalski to a 
company belonging to Reino Capital and IO Asset Management. Linklaters reportedly advised the buyers.

Poland

09-Aug Czabanski & Galuszynski; 
Dentons

Czabanski & Galuszynski advised HiProMine on a EUR 32 million financing for the construction of a new production plant and insect genetics 
center from Bank Gospodarstwa Krajowego. Dentons advised BGK and the KUKE state export credit agency.

Poland

09-Aug Norton Rose Fulbright; 
Rymarz Zdort Maruta

Norton Rose Fulbright advised Polski Fundusz Rozwoju on its PLN 128 million construction financing for 26 photovoltaic farms in Poland with 
a total capacity of 43 megawatts, sponsored by Projekt Solartechnik. Rymarz Zdort Maruta advised Projekt Solartechnik and its subsidiaries.

Poland

10-Aug DLA Piper; Radzikowski, 
Szubielska I Wspolnicy

Radzikowski Szubielska i Wspolnicy advised Orlen Wind 3 on the full acquisition of three operating wind farms with a total capacity of 142 
megawatts from EDP Renewables Polska. DLA Piper advised EDP.

Poland

11-Aug Dentons; Stibbe; Wardynski 
& Partners

Dentons advised Cornerstone Investment Management on its financing agreement with Kartesia for the acquisition of biodegradable 
hygiene product manufacturer Ecowipes Group, including its French affiliate Hydra Beauty & Clean. Wardynski & Partners, working with 
Stibbe, advised Kartesia.

Poland

11-Aug Gide Loyrette Nouel Gide advised temperature-controlled logistics provider Goodspeed on its acquisition of Caterings. Poland

11-Aug B2RLaw; Domanski 
Zakrzewski Palinka

B2RLaw advised the Vinci HiTech ASI fund on its nearly PLN 14 million investment into Polish medical technology start-up Oasis Diagnostics. 
Domanski Zakrzewski Palinka advised Oasis Diagnostics.

Poland

14-Aug Konieczny Wierzbicki; 
Norton Rose Fulbright; 
Wardynski & Partners

Norton Rose Fulbright advised Bank Pekao on the EUR 40 million financing for AB Tewox's acquisition of a five-retail-park portfolio in Poland. 
Wardynski & Partners advised Tewox on both the acquisition and the financing. KWKR Konieczny Wierzbicki and Partners advised PKO 
Towarzystwo Funduszy Inwestycyjnych on the sale of the five retail parks.

Poland

15-Aug Dentons; SSW Pragmatic 
Solutions

Dentons advised Cornerstone Investment Management and its joint venture partner on the financing for their acquisition of the Warta 
Tower office building in Warsaw and related capital expenditure. SSW Pragmatic Solutions advised lenders Santander Bank Polska and Erste 
Group Bank AG.

Poland

16-Aug Kancelaria Kurek Wojcik; 
Kinstellar; Linklaters; Rymarz 
Zdort Maruta

Linklaters advised NREP on its acquisition of an 80% stake in Polish logistics developer 7R, with the buyer aiming to invest approximately 
EUR 200 million into the company. Rymarz Zdort Maruta advised 7R. Kinstellar reportedly advised NREP. Kancelaria Kurek Wojcik i Partnerzy 
reportedly advised 7R.

Poland

16-Aug Hogan Lovells Hogan Lovells advised Oriens on the acquisition of Transsystem from Tar Heel Capital and other sellers. Sole practitioner Andrzej 
Chrzanowski advised Tar Heel Capital.

Poland

16-Aug SSK&W; Tau Nowacki SSK&W advised Medi Ventures on its investment in speech therapy start-up Pogaduszki. Tau Nowacki advised Pogaduszki. Poland

16-Aug SSK&W SSK&W advised VC fund Medi Ventures on its investment in clinical trial platform Virtual Monitor. Poland

18-Aug Kochanski & Partners Kochanski & Partners advised Polska Wytwornia Papierow Wartosciowych on the acquisition of a greenfield site of more than 17 hectares in 
Warsaw from Polfa Tarchomin for PLN 143 million.

Poland

18-Aug Allen Overy Shearman 
Sterling; Clifford Chance; 
Lexence; Ponikowski Rzepka

Clifford Chance, working with Lexence, advised Waterland on the acquisition of CodiLime from its founders in a transaction that included 
reinvestment of the former shareholders. Allen & Overy advised Bank Pekao on providing acquisition financing. Ponikowski Rzepka 
reportedly advised the sellers.

Poland

28-Aug Baker McKenzie; CMS Baker McKenzie advised Innova Capital on the facilities agreement with mBank and BNP Paribas Bank Polska to support the fund’s 
investment in R-GOL. CMS reportedly advised the banks.

Poland

29-Aug DWF; Kycia DWF advised Enter Air Group on a EUR 25 million financing from a consortium including facility agent Bank Pekao and security agent mBank. 
Kycia Legal advised the banks.

Poland

30-Aug Greenberg Traurig Greenberg Traurig advised the PCF Group on its public offering of new shares addressed to Polish and international investors. Poland

30-Aug Baker McKenzie; Gide 
Loyrette Nouel

Gide advised the Enterprise Investors Fund IX on its minority investment in Polish precision radar and anti-drone systems company 
Advanced Protection Systems Inc. Baker McKenzie advised APS and its shareholders.

Poland

31-Aug Gide Loyrette Nouel Gide advised Investindustrial portfolio company Farmaceutici Procemsa on its acquisition of a majority stake in Poland's Master Pharm. Poland
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31-Aug JDP JDP Drapala & Partners advised Trei Real Estate Poland on its EUR 73.5 million loan from Deutsche Pfandbriefbank to finance its current 
activities and day-to-day operations.

Poland

01-Sep Clifford Chance; Dentons; 
Rymarz Zdort Maruta

Clifford Chance advised AHP Investments on the sale of a majority stake in the American Heart of Poland medical network to Gruppo San 
Donato in partnership with GKSD. Dentons advised the target. Rymarz Zdort Maruta advised the buyers.

Poland

04-Sep White & Case White & Case advised arranger and dealer mBank on Archicom's M7/2023 series bond issuance under the real estate developer's up to PLN 
350 million bond issuance program.

Poland

07-Sep Gorazda Swistun Watroba 
i Partnerzy; Konieczny 
Wierzbicki

KWKR Konieczny Wierzbicki and Partners advised Van der Vorm Vestgoed Group on its acquisition of Greendustry development’s residential 
units portfolio in Krakow. Gorazda Swistun Watroba i Partnerzy advised the seller. 

Poland

08-Sep Allen Overy Shearman 
Sterling; Norton Rose 
Fulbright

Allen & Overy advised MS Galleon on its EUR 440 million investment loan facility from Bank Gospodarstwa Krajowego and the related 
Barlinek company on a EUR 100 million general loan facility provided by BGK, Bank Pekao, and PKO Bank Polski. Norton Rose Fulbright 
reportedly advised the banks.

Poland

08-Sep Allen Overy Shearman 
Sterling

Allen & Overy represented the Stock Spirits Group in merger control proceedings before the Polish Competition Authority for the 
acquisition of Polmos Bielsko-Niala.

Poland

13-Sep Goodwin Procter; Wardynski 
& Partners

Wardynski & Partners, working with Goodwin Procter, advised TA Associates and Warburg Pincus on their acquisition of a majority stake in 
the Epassi Group from Bregal Milestone. Vinge and Krogerus advised TA Associates on Swedish and Finnish matters, respectively.

Poland

15-Sep DLA Piper DLA Piper advised the EBRD on its financing for the expansion of Resi4Rent's subscription housing portfolio in Poland. Poland

15-Sep SSW Pragmatic Solutions SSW Pragmatic Solutions advised Polish video game developer Starward Industries on the prospectus for the transfer of its shares from 
the alternative trading system NewConnect to the main market of the Warsaw Stock Exchange. The prospectus was approved by the Polish 
Financial Supervision Authority.

Poland

18-Sep Allen Overy Shearman 
Sterling; Domanski 
Zakrzewski Palinka

Allen & Overy advised OX2 on the sale of a 20-megawatt onshore wind farm in Bejsce, Poland, to the Enea energy group's Enea Nowa 
Energia. DZP advised the buyer.

Poland

19-Sep Domanski Zakrzewski 
Palinka; Gessel

DZP advised French energy group Engie company Engie Zielona Energia on the acquisition of five photovoltaic project companies from 
Columbus Energy in a transaction valued at over PLN 50 million. Gessel reportedly advised Columbus Energy.

Poland

19-Sep Herbert Smith Freehills; Wolf 
Theiss

Wolf Theiss, working with Herbert Smith Freehills, advised AustralianSuper on its EUR 1.5 billion investment to acquire a significant minority 
stake in Vantage Data Centers Europe, the Middle East, and Africa.

Poland

20-Sep B2RLaw; Husch Blackwell B2RLaw, working with Cooley, advised Sprout Social on its USD 140 million acquisition of Tagger Media, including software developed by 
Tagger’s Polish IT hub. Husch Blackwell represented Tagger Media on the sale.

Poland

20-Sep Ferox Legal; Goerg; SSW 
Pragmatic Solutions

SSW Pragmatic Solutions advised the Lerg Group on the acquisition of a 76% stake in WeButex Kunststoffbearbeitung. Reportedly, 
Germany-based Goerg advised the Lerg Group as well, while Ferox Legal advised the sellers.

Poland

22-Sep Dentons; SSW Pragmatic 
Solutions

Dentons advised Enterprise Investors on the acquisition financing from Bank Pekao for its purchase of a significant minority share in 
Advanced Protection Systems. SSW Pragmatic Solutions reportedly advised the bank.

Poland

22-Sep Clifford Chance; Wardynski 
& Partners

Clifford Chance advised PAD RES on a PLN 240 million financing agreement with the Polish Development Fund for the construction of two 
photovoltaic farms with a total capacity of 117 megawatts in northern Poland. Wardynski & Partners advised the PDF.

Poland

22-Sep Norton Rose Fulbright Norton Rose Fulbright advised Bank Gospodarstwa Krajowego on its PLN 350 million financing of Europejski Fundusz Leasingowy's business 
activity.

Poland

26-Sep SKJB Szybkowski Kuzma 
Jelen Brzoza-Ostrowska; 
White & Case

SKJB advised on 7R’s sale of the City Flex Gdansk II logistics park to GLP Europe. Reportedly, White & Case advised GLP Europe. Poland

26-Sep Allen Overy Shearman 
Sterling; Clifford Chance

Clifford Chance advised Commerzbank and other joint lead managers on the issue of green senior non-preferred bonds with a total nominal 
value of EUR 750 million by mBank. Reportedly, Allen & Overy advised mBank.

Poland

27-Sep Hogan Lovells; Linklaters Linklaters advised a group of commercial lenders, export credit agencies, and multilateral financial institutions on the development and 
USD 5.2 billion non-recourse green financing for the Baltic Power offshore wind farm. Hogan Lovells advised the borrowers.

Poland

28-Sep MFW Fialek; Moskwa Jarmul 
Haladyj i Wspolnicy

MFW Fialek advised the shareholders of Dom Whisky Group, including Premium Brands Spirits, CBMAX Spirits, and Premium Brands, on the 
sale to United Beverages. Reportedly MJH Moskwa, Jarmul, Haladyj, and Partners advised United Beverages.

Poland

29-Sep White & Case White & Case advised Asseco Poland on a shares buy-back via an invitation for current shareholders to submit offers for the sale of their 
shares.

Poland

02-Oct Clifford Chance; CMS Clifford Chance advised Hillwood on over EUR 89 million in financing from Bank Pekao for the construction of three warehouse parks in 
Poland. Reportedly, CMS advised Bank Pekao.

Poland

03-Oct Clifford Chance; Domanski 
Zakrzewski Palinka

Clifford Chance advised PAD RES on its sale of the Genowefa photovoltaic farm to Grupa Enea. DZP Domanski Zakrzewski Palinka advised 
Enea.

Poland

03-Oct B2RLaw; DLA Piper B2RLaw advised White Star Real Estate on its sale of a group of companies from the short-term lease market sector to Renters.pl. DLA Piper 
reportedly advised Renters on the deal.

Poland

03-Oct Baker McKenzie; Greenberg 
Traurig

Greenberg Traurig advised Cyfrowy Polsat on the issuance of sustainability-linked series E bonds with an aggregate nominal value of PLN 
820 million. Baker McKenzie advised the Trigon Brokerage House, Bank Pekao, and Santander Bank Polska on managing the issuance.

Poland

04-Oct Clifford Chance; DLA Piper Clifford Chance advised Helios Energy Investments on the sale of the 26-megawatt Wilko Wind Farm in Poland to Equinor. Reportedly, DLA 
Piper advised Equinor.

Poland

04-Oct WKB Wiercinski Kwiecinski 
Baehr; Wolf Theiss

WKB Lawyers advised PGE Energia Odnawialna on its acquisition of the 24.85-megawatt Zalesie wind farm. Wolf Theiss advised the 
LongWing Energy Group on the sale.

Poland

04-Oct SSK&W SSK&W advised bValue on its investment in Poland's Vidoc Security Lab. Poland

04-Oct Baker McKenzie Baker McKenzie successfully represented Operator Gazociagow Przesylowych Gaz-System before the General Court of the European 
Union in a dispute concerning a decision of the Board of Appeal of the European Union Agency for the Cooperation of Energy Regulators.

Poland

05-Oct Gessel; Wardynski & 
Partners

Wardynski & Partners advised Punkta Group owner CEE Insurance Holdings on a financing from ACP Credit for Punkta to further develop and 
expand its operations. Gessel advised ACP Credit on the deal.

Poland

05-Oct Deloitte Legal Deloitte Legal advised the Altavia group on the acquisition – via its Kamikaze subsidiary – of Agencja K2 and K2 Precise, both operating in 
the marketing industry.

Poland

06-Oct Gessel Gessel advised the shareholders of Bioceltix on their recent over PLN 20 million no-prospectus public offering of company shares carried 
out under an accelerated book-building procedure.

Poland

09-Oct Allen Overy Shearman 
Sterling; Greenberg Traurig

Greenberg Traurig advised P3 Logistic Parks on its acquisition of two logistics parks in Szczecin and Lodz from logistics property developer 
7R. Allen & Overy advised 7R on the sale.

Poland
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09-Oct BNT Attorneys; 
Tomczykowski 
Tomczykowska

BSJP BNT, working with PKF Attest, advised Spanish fruit and vegetable processor Iberfruta Muerza on its takeover of Polish jam, preserve, 
marmalade, and plum spread manufacturer Stovit Group. Tomczykowski Tomczykowska reportedly advised Grupo Angel Camacho on the 
sale.

Poland

11-Oct Cytowski & Partners; Nixon 
Peabody

Cytowski & Partners advised Warsaw-based AI Clearing on its USD 14 million series A investment round with Prudence VC, joined by existing 
investors Tera Ventures, Inovo VC, and Innovation Nest. Boston-based Nixon Peabody advised the new investor.

Poland

11-Oct DGTL Law; MFW Fialek MFW Fialek advised Ostendi Global and its shareholders on receiving investment from Smartlink Partners. DGTL Kibil Piecuch advised 
Smartlink Partners.

Poland

11-Oct Allen Overy Shearman 
Sterling; DWF

DWF advised the Karimpol Group on the refinancing of the Skyliner Building by Aareal Bank. Allen & Overy reportedly advised Aareal Bank. Poland

12-Oct MFW Fialek MFW Fialek advised Tutore International Luxembourg on its acquisition of exclusive control over Tutore Poland and advised the Luxembourg 
shareholders on financing for the transaction.

Poland

12-Oct Greenberg Traurig; 
Szybkowski Kuzma Jelen

Szybkowski Kuzma Jelen Brzoza-Ostrowska advised industrial developer Panattoni on its approximately EUR 100 million sale of 
three industrial parks: the 37,600-square-meter Panattoni Park Zory, the 42,000-square-meter Panattoni Park Poznan XIII, and the 
56,000-square-meter Panattoni Park Lodz A1. Greenberg Traurig advised the undisclosed buyer.

Poland

12-Oct B2RLaw B2RLaw advised biochemical monitoring start-up IQ Biozoom on its investment round led by the VC Link fund. Poland

13-Oct Sobczynscy i Partnerzy Sobczynscy i Partnerzy advised SmakMak on its purchase of a production plant in Poniec from companies belonging to the Mroz Group. Poland

13-Oct Baker McKenzie; Rymarz 
Zdort Maruta

Baker McKenzie advised Echo Investment Group companies Grupa Archicom, Echo Investment, and DKR Echo Investment on offering 10 
million new shares in Archicom and DKR's sale of 6.1 million existing shares. The PLN 220 million transaction was managed by the PKO BP 
Brokerage Office. Rymarz Zdort Maruta advised the brokerage house.

Poland

16-Oct B2RLaw B2RLaw advised Danish wind turbine manufacturer Vestas on its acquisition of the ST3 Offshore factory in Szczecin – which had gone 
bankrupt in 2020 – during the sixth tender for its sale.

Poland

16-Oct Allen Overy Shearman 
Sterling; Clifford Chance

Clifford Chance advised UniCredit and the other dealers on an update to Bank Millennium’s EUR 3 billion EMTN program and two related 
transactions: a EUR 400 million issuance of fixed to floating rate senior non-preferred notes; and a EUR 100 million private placement of 
senior non-preferred notes. Allen & Overy reportedly advised the issuer.

Poland

16-Oct Clifford Chance; Grzesiak & 
Partners

Clifford Chance advised Hillwood on the acquisition of the Hillwood & LCube Wroclaw East industrial and warehouse complex property from 
LCube. Grzesiak & Partners advised LCube.

Poland

18-Oct Dentons; SSW Pragmatic 
Solutions; Tomczykowski 
Tomczykowska

Dentons advised Syntaxis Capital on its investment in the LuxVet Group. Tomczykowski Tomczykowska adivsed LuxVet Group investor 
Cornerstone Investment Management. SSW Pragmatic Solutions advised LuxVet.

Poland

19-Oct Domanski Zakrzewski 
Palinka; Schoenherr

Schoenherr, working with Hamburg's Lawentus, advised Frankfurt-listed Beta Systems Software on the full acquisition of Polish software 
company InfiniteData from its founders. Domanski Zakrzewski Palinka reportedly advised the sellers.

Poland

20-Oct Clifford Chance; Dentons Clifford Chance advised Eiffel Transition Infrastructure on the joint venture with Optima Wind to establish WindLight. Dentons advised 
Optima Wind.

Poland

20-Oct Rymarz Zdort Maruta; Weil, 
Gotshal & Manges

Rymarz Zdort Maruta, working with Weil Gotshal & Manges, advised TCV on the accelerated bookbuilding process for Grupa Pracuj shares. Poland

20-Oct Baker McKenzie Baker McKenzie advised the European Leasing Fund on its PLN 340 million bond issuance as part of the company's PLN 2 billion issuance 
program. The firm also advised dealer and issuance agent mBank.

Poland

20-Oct Greenberg Traurig Greenberg Traurig advised KI Chemistry on further acquisitions of shares in Ciech to reach over 95% of voting rights in the company. Poland

20-Oct B2RLaw B2RLaw advised Everfield UK Limited on its acquisition of Polish worktime planning software company Grafik Optymalny. Poland

23-Oct Gessel; Rymarz Zdort 
Maruta

Gessel advised WSE-listed company Creotech Instruments on a non-brokered public offering conducted under an accelerated book-
building procedure worth approximately PLN 60 million. Rymarz Zdort Maruta advised managers Pekao Investment Banking, Trigon Dom 
Maklerski, and Bank Polska Kasa Opieki-Pekao Brokerage House.

Poland

23-Oct DLA Piper; Linklaters Linklaters advised Panattoni BTS on the construction of a factory for Maxcess. DLA Piper advised a group of private investors represented 
by Albaluna Investments.

Poland

24-Oct DLA Piper; Greenberg 
Traurig

Greenberg Traurig advised sole global coordinator and bookrunner Santander Bank Polska on Polenergia’s PLN 750 million share issuance. Poland

26-Oct Gessel Gessel avised Archidoc on its investment in Business Archiv. Poland

30-Oct JDP; Pierog & Partners JDP advised the Warsaw Ghetto Museum on a construction tender procedure regarding the selection of a designer and a general contractor. 
Pierog & Partners reportedly advised on the procedure as well.

Poland

30-Oct BNT Attorneys BSJP BNT advised JSK Architekci on its winning bid during public contract award proceedings for the design of the Air Traffic Control Tower 
of Centralny Port Komunikacyjny – including representation in three appeal proceedings before Poland's National Appeals Chamber.

Poland

31-Oct Act Legal (BSWW); Act Legal 
BSWW

Act BSWW advised Victoria Dom in obtaining the approval of the Financial Supervision Commission for the company's second public bond 
issuance program prospectus, for an up to PLN 200 million public offering of bearer bonds.

Poland

31-Oct SSK&W; Taylor Wessing SSK&W, working alongside Berlin-based Lindenpartners, advised Aper Ventures and Adamed Technology on their investment in Inuru. 
Taylor Wessing reportedly advised Inuru.

Poland

03-Nov SSW Pragmatic Solutions SSW Pragmatic Solutions advised Orlen Poludnie on an EPC contract for the construction of an oil pressing plant in Ketrzyn, valued at 
approximately PLN 850 million. The contractor for the investment will be a consortium of companies including Polimex Mostostal and AB 
Industry.

Poland

03-Nov Baker McKenzie Baker McKenzie successfully represented the interests of Minova Ekochem before the Supreme Court of Poland regarding a competition 
case.

Poland

06-Nov Thommessen Law Firm; 
Wiersholm Law Firm; WKB 
Wiercinski Kwiecinski Baehr; 
Wolf Theiss

WKB Lawyers and Wolf Theiss, working alongside Norway-based Advokatfirmaet Wiersholm, advised Orkla on the sale of a 40% stake in 
Orkla Food Ingredients to Rhone. Norway's Thommessen reportedly advised Rhone.

Poland

08-Nov Linklaters; White & Case White & Case advised Poland's Bank Gospodarstwa Krajowego on its USD 1 billion issuance of five-year 6.25% bonds guaranteed by the 
State Treasury of the Republic of Poland, with the proceeds earmarked for the Armed Forces Support Fund. Linklaters advised the joint 
lead managers.

Poland

08-Nov White & Case White & Case advised PKO Bank Hipoteczny on its PLN 750 million issuance of mortgage-covered bonds due November 2026. Poland

10-Nov Tomczykowski 
Tomczykowska; Wardynski 
& Partners

Wardynski & Partners advised Senacor Technologies on its acquisition of Finanteq. Tomczykowski Tomczykowska advised the sellers. Poland
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10-Nov CMS; Ensafrica CMS advised Bank Gospodarstwa Krajowego and Korporacja Ubezpieczen Kredytow Eksportowych on a EUR 23 million direct financing for 
the Treasury of the Republic of Rwanda for the purchase of a Poland-produced milk cooling system.

Poland

10-Nov CK Legal CK Legal advised Answear.com on its PLN 29 million secondary public offering on the Warsaw Stock Exchange. Poland

10-Nov Clifford Chance; 
Tomczykowski 
Tomczykowska

Clifford Chance advised Cookie Information on its merger with Piwik PRO. Tomczykowski Tomczykowska advised Piwik PRO. Poland

15-Nov Dentons; Gide Loyrette 
Nouel

Gide Loyrette Nouel advised the LDC Group company Drosed Holding S.A. on its acquisition of shares in Indykpol S.A. from Rolmex S.A. 
Dentons advised the seller.

Poland

15-Nov JDP; Tomczak & Partners JDP advised the JAF Group on the acquisition of DLH Global. Tomczak & Partners reportedly advised the sellers. Poland

16-Nov Gide Loyrette Nouel; 
Moskwa Jarmul Haladyj I 
Wspolnicy

Gide advised Inovo VC on its PLN 14 million investment in LiveKid. Reportedly, MJH Moskwa, Jarmul, Haladyj and Partners advised LiveKid. Poland

16-Nov White & Case White & Case advised Octopus Renewables Infrastructure Trust on a conditional agreement to sell the Krzecin and Kuslin onshore wind 
farms in Poland to Orlen Wind 3 and refinance the existing indebtedness of the project companies.

Poland

17-Nov Rymarz Zdort Maruta Rymarz Zdort Maruta advised Stokado on its acquisition of self-storage rental company Top Box. Poland

20-Nov Baker McKenzie; SSW 
Pragmatic Solutions

Baker McKenzie advised Blank and its founders on an investment from Neowiz. SSW Pragmatic Solutions reportedly advised Neowiz on 
the deal.

Poland

20-Nov Gessel Gessel advised PayPo on the sale of its receivables portfolio to Aion Bank. Poland

20-Nov Wolf Theiss Wolf Theiss advised the Erste Group on the up to EUR 48 million financing to Cavatina Holding for the Quorum Building Complex in Wroclaw. Poland

21-Nov Dentons; Osborne Clarke Dentons advised DNB Bank and mBank on extending a revolving credit facility to Greenvolt Power. Reportedly, Osborne Clarke advised 
Greenvolt Power.

Poland

22-Nov Ashurst; Getsix; Schoenherr Schoenherr advised ABC Technologies Holdings subsidiary ABC Automotive Poland on the sale of its business to a subsidiary of ETM 
International. GetSix and Ashurst reportedly advised ETM in Poland and Germany.

Poland

24-Nov EY Law; MFW Fialek MFW Fialek advised the Scanmed medical group on the acquisition of Med-Lux. EY Law advised Med-Lux. Poland

27-Nov Czabanski & Galuszynski Reed Smith advised Wind Point Partners on its acquisition of Assisi Pet Care. Czabanski & Galuszynski, working with Addleshaw Goddard, 
advised the Crescent Capital Group on providing financing for the acquisition.

Poland

27-Nov Gessel Gessel advised the Orthos Multidisciplinary Hospital – part of the Lux Med network – on the acquisition of a 1.1-hectare agricultural 
property bordering its premises.

Poland

27-Nov Ashurst; Domanski 
Zakrzewski Palinka; GVW 
Graf Von Westphalen; 
Schoenherr

Schoenherr advised Joachim Exner – the insolvency administrator of Dr. Schneider's Group – on the sale of its business to the Samvardhana 
Motherson Group for EUR 118.3 million. Friedrich Graf von Westphalen advised Motherson. DZP and Ashurst reportedly advised the sellers.

Poland

27-Nov Dentons; Greenberg Traurig; 
Wolf Theiss

Wolf Theiss advised Deutsche Hypo-NORD/LB Real Estate Finance on the financing for Rysy Properties Limited's EUR 46 million acquisition 
of the Mokotow Nova office building in Warsaw from CCP III Netherlands Holding. Dentons advised Tristan Capital Partners on the sale of 
Mokotow Nova. Greenberg Traurig advised the buyer.

Poland

29-Nov Dentons; DLA Piper Dentons advised Globalworth on the EUR 145 million financing from Germany's Aareal Bank AG to refinance its obligations regarding the 
Skylight and Lumen office complex and the Hala Koszyki multifunctional facility in Warsaw. DLA Piper advised Aareal Bank.

Poland

29-Nov Allen Overy Shearman 
Sterling; CMS

Allen & Overy advised Bank Pekao and Berlin Hyp on a EUR 125 million financing to G City Europe for the Promenada shopping center in 
Warsaw. CMS advised G City Europe.

Poland

29-Nov Norton Rose Fulbright Norton Rose Fulbright advised Bank Gospodarstwa Krajowego on amendments to the documentation regarding a CRR-compliant counter-
guarantee between Bank Gospodarstwa Krajowego and Powszechny Zaklad Ubezpieczen in favor of Alior Bank.

Poland

30-Nov CMS; Wolf Theiss Wolf Theiss advised the INVL Baltic Sea Growth Fund and Eco Baltia on the financing from mBank for the acquisition of a 70% stake in the 
Polish PVC window recycler Metal-Plast. **CMS advised mBank.**

Poland

30-Nov DWF DWF advised Elawan Energy on the sale of an 18-megawatt portfolio of photovoltaic projects in Poland to R.Power. Poland

01-Dec Moskwa Jarmul Haladyj i 
Wspolnicy

MJH Moskwa Jarmul Halady advised Best Capital Fizan on its EUR 4.2 million issuance of bonds maturing October 2027, to be listed on the 
Catalyst alternative trading system of the Warsaw Stock Exchange.

Poland

01-Dec DWF DWF advised Polish private airline Enter Air on the establishment of a joint venture with TUI to provide aircraft rental and charter flight 
services to commercial customers.

Poland

01-Dec Gessel; WKB Wiercinski 
Kwiecinski Baehr

WKB Lawyers advised SAS Groupe Positive on its acquisition of User.com. Gessel advised founder Grzegorz Warzecha and investor Vercom 
on the sale.

Poland

04-Dec Gessel; Rymarz Zdort 
Maruta

Rymarz Zdort Maruta advised an MCI Capital fund on the acquisition of Webcon. Gessel advised the sellers. Poland

06-Dec Baker McKenzie; White & 
Case

White & Case advised dealers Bank Polska Kasa Opieki, BNP Paribas, BofA Securities Europe, Citigroup Global Markets Europe, and JP 
Morgan on the establishment of Bank Pekao's EUR 5 billion program for the issuance of medium-term eurobonds and first EUR 500 million 
issuance of 5.5% fixed-to-floating green bonds maturing in November 2027. Baker McKenzie advised Bank Pekao.

Poland

07-Dec Greenberg Traurig; Norton 
Rose Fulbright

Norton Rose Fulbright advised a consortium including PKO Bank Polski, Bank Gospodarstwa Krajowego, mBank, and Santander Bank Polska 
on their PLN 800 million financing for the construction of a 72.6-megawatt wind farm. Greenberg Traurig advised the project's sponsor, the 
Polsat Plus Group.

Poland

08-Dec Balicki Czekanski Gryglewski 
Lewczuk; Dotlaw

Balicki Czekanski Gryglewski Lewczuk and, reportedly, Dotlaw advised Symfonia on its full acquisition of eDokumenty and acquisition of a 
51% stake in MoreBIT.

Poland

08-Dec Taylor Wessing; Zydek, 
Pliszka, Korcik

Taylor Wessing advised Da Gama ASI on its investment in Ready Bathroom. Zydek Pliszka Korcik advised Ready Bathroom. Poland

08-Dec Roedl & Partner; Slazak, 
Zapior i Partnerzy; 
Soltysinski Kawecki & 
Szlezak

SK&S and Roedl & Partner advised AniCura on the acquisition of the Gliwcka Przychodnia Weterynaryjna veterinary clinic in Gliwice. Slazak 
Zapior i Partnerzy advised the Gliwice Veterinary Clinic.

Poland

08-Dec CMS; Dentons Dentons advised Heimstaden on the refinancing of the acquisition of two residential complexes in Warsaw – Heimstaden Bokserska and 
Heimstaden Grzybowska – via a EUR 47.2 million loan from Santander Bank Polska. CMS advised Santander Bank.

Poland

11-Dec Gm Legal Grot & 
Marcinkiewicz; Greenberg 
Traurig

Greenberg Traurig advised Valorem on its cooperation agreement with T&T Proenergy for the development of photovoltaic projects with a 
capacity of over 300 megawatts in Poland. GM Legal reportedly advised T&T Proenergy.

Poland
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11-Dec CMS; Dentons Dentons advised Modus Asset Management on obtaining EUR 58 million in debt financing from BNP Paribas Bank Polska and PKO Bank Polski 
to finance and refinance the acquisition of a 93-megawatt portfolio of photovoltaic projects in Poland. CMS advised BNP Paribas Bank Polska 
and PKO Bank Polski.

Poland

12-Dec Moskwa Jarmul Haladyj I 
Wspolnicy

MJH Moskwa, Jarmul, Haladyj advised BA Glass on its acquisition of the glass production business in Orzesze, Poland, from the Canpack 
Group's CP Glass.

Poland

12-Dec Konieczny Wierzbicki KWKR Konieczny Wierzbicki and Partners advised the Van der Vorm Vestgoed Group on the acquisition of residential buildings in Warsaw. Poland

14-Dec Rymarz Zdort Maruta Rymarz Zdort Maruta advised multi-functional industrial and logistics facility developer CL Property on the lease agreement and related 
documents for its Citylink-branded Technological Research and Development Center to be located in Wroclaw.

Poland

15-Dec Linklaters; Wardynski & 
Partners

Wardynski & Partners advised the Futureal group on its acquisition of the Lipowy Office Park complex in Warsaw from the WP Carey group. 
Linklaters reportedly advised WP Carey.

Poland

15-Dec DLA Piper; MFW Fialek MFW Fialek advised Solita on its investment in and integration of Future Mind. DLA Piper advised Future Mind. Poland

15-Dec Allen Overy Shearman 
Sterling

Allen & Overy advised MBDA UK Limited on its GBP 4 billion agreement with Polska Grupa Zbrojeniowa to support PGZ's delivery of the 
NAREW air defense program for the Polish Armed Forces.

Poland

15-Dec DLA Piper DLA Piper advised International Personal Finance on the successful PLN 72 million issuance and settlement of senior unsecured floating-
rate notes under the IPF’s EUR 1 billion medium-term note program.

Poland

15-Dec WKB Wiercinski Kwiecinski 
Baehr

WKB Lawyers advised Volvo Polska on its acquisition of the truck service business previously operated by Serwisy Jozef Skrzypa. Poland

15-Dec Clifford Chance; Gessel; 
Greenberg Traurig; Latham 
& Watkins

Greenberg Traurig advised Abris Capital Partners on the sale of paper hygiene product manufacturer Velvet Care to the Partners Group. 
Gessel advised the Velvet Care management. Clifford Chance, working with Latham & Watkins, advised the Partners Group.

Poland

15-Dec Norton Rose Fulbright Norton Rose Fulbright advised the Eiffel Investment Group on financing the grid deposits for a 6-gigawatt photovoltaic and battery storage 
portfolio sponsored by Sunly, in Poland.

Poland

18-Dec Dubinski Jelenski Masiarz 
And Partners; Gide Loyrette 
Nouel; Porebski i Wspolnicy

Gide advised Internet Ventures FIZ on its sale of a stake in Focus Telecom to MCI.Euroventures in a transaction that saw the MCI fund 
acquire 80% of Focus Telecom for a total of PLN 80.1 million. Porebski and Partners reportedly advised the Focus Telecom founders. 
Dubinski Jelenski Masiarz and Partners reportedly advised MCI.

Poland

20-Dec Soltysinski Kawecki & 
Szlezak

Soltysinski Kawecki & Szlezak advised limestone product supplier Nordkalk on the sale of its Szczecin harbor limestone milling plant to 
Lafarge Kruszywa i Beton. Sole practitioner Tomasz Parus reportedly advised Lafarge.

Poland

20-Dec CK Legal CK Legal Chabasiewicz Kowalska advised Kruk on its first EUR-denominated bond offering addressed to retail investors and, following high 
demand, on an additional issuance as well, for total proceeds of EUR 10 million.

Poland

20-Dec Freshfields; Rymarz Zdort 
Maruta; White & Case

White & Case advised the managers on Murapol's initial public offering and the admission to trading of its shares on the regulated market 
of the Warsaw Stock Exchange. Rymarz Zdort Maruta advised Murapol and AEREF V PL Investment as the selling shareholder. Freshfields 
reportedly advised Murapol as well.

Poland

20-Dec Gorzelnik Nentwig Ziebinski GNZ Legal Gorzelnik Nentwig Ziebinski advised Masdar and Taaleri Energia on their acquisition of a 1-gigawatt pipeline of onshore wind 
farm and solar energy projects in Poland from Domrel Biuro Uslug Inwestycyjnych.

Poland

20-Dec Konieczny Wierzbicki KWKR Konieczny Wierzbicki and Partners advised the LiveBank Cloud on providing service in the software-as-a-service model, concluded 
between the Ailleron, Santander Leasing, and Operator Chmury Krajowej.

Poland

21-Dec SKJB Szybkowski Kuzma 
Jelen Brzoza-Ostrowska

Szybkowski Kuzma Jelen Brzoza-Ostrowska advised the Polish Development Fund group on the sale of a property located at Krolowej 
Jadwigi Street in Poznan.

Poland

21-Dec Moskwa Jarmul Haladyj i 
Wspolnicy

MJH Moskwa Jarmul Haladyj advised the majority shareholder of LPP and its subsidiaries on obtaining over PLN 330 million in financing from 
BNP Paribas Bank Polska to refinance and consolidate existing debt.

Poland

22-Dec SRC Poland's SRC Law Firm advised cosmetics manufacturer Lush on the lease agreement for its new 107-square-meter store at Westfield 
Arkadia in Warsaw.

Poland

22-Dec Balicki Czekanski Gryglewski 
Lewczuk; Kondracki Celej; 
Rymarz Zdort Maruta

Kondracki Celej advised Telemedi founder Pawel Sieczkiewicz and the company’s investors on its sale to Mavie Next. Rymarz Zdort Maruta 
advised Mavie Next. Balicki Czekanski Gryglewski Lewczuk advised Telemedi investor Adamed Pharma on the sale.

Poland

22-Dec MFW Fialek MFW Fialek advised Milestone Real Estate on its group reorganization. Poland

22-Dec Konieczny Wierzbicki; 
Lewczuk Lyszczarek I 
Wspolnicy; LSW

KWKR Konieczny Wierzbicki and Partners advised on a joint venture between NCBR Investment Fund ASI and the 4Growth VC fund to 
provide PLN 12 million in financing to Wealthon. Lewczuk, Lyszczarek, and Partners advised Wealthon and its founders. LSW Bienkowski, 
Laskowski, Lesnodorski, Melzacki advised 4Growth VC.

Poland

22-Dec Gide Loyrette Nouel Gide advised the Avallon MBO private equity fund on its acquisition of the MPPK Group. Poland

22-Dec Balicki Czekanski Gryglewski 
Lewczuk

Balicki Czekanski Gryglewski Lewczuk advised Bank Pekao on the financing provided for United Beverages’ acquisition of an 80% stake in the 
Dom Whisky Group (as previously reported by [CEE Legal Matters on September 28, 2023](https://ceelegalmatters.com/poland/24471-
mfw-fialek-advises-shareholders-of-dom-whisky-group-on-sale-to-united-beverages)).

Poland

22-Dec Wolf Theiss Wolf Theiss advised Panattoni on obtaining a EUR 17 million financing from BNP Paribas Bank Polska for the construction of the Panattoni 
Park Grodzisk V warehouse park in the village of Natolin, near Warsaw.

Poland

22-Dec Act BSWW Legal; Act Legal 
(BSWW); Act Legal BSWW; 
Kondracki Celej

Kondracki Celej advised the shareholders and management of Skriware on the full sale of the company to Shape Robotics. Act Legal BSWW 
advised Shape Robotics.

Poland

22-Dec Dentons; Legalkraft LegalKraft advised Vastint on its acquisition of the Arkady Wroclawskie building in Wroclaw from Develia. Dentons advised Develia. Poland

22-Dec Domanski Zakrzewski 
Palinka; Procopio

DZP Domanski Zakrzewski Palinka, working with Procopio, advised CV Sciences on its acquisition of Cultured Foods. Poland

22-Dec CK Legal; Frankiewicz Kapela CK Legal Chabasiewicz Kowalska advised the Exact Systems Capital Group on its acquisition of MV Center Vision Systems. Frankiewicz 
Kapela reportedly advised MV Center Systemy Wizyjne.

Poland

22-Dec Greenberg Traurig; Hogan 
Lovells; Rymarz Zdort 
Maruta

Greenberg Traurig and Rymarz Zdort Maruta advised Ghelamco on the sale of the Warsaw Hub complex building housing the Crowne Plaza 
and Holiday Inn Express hotels to Corum XL. Hogan Lovells reportedly advised Corum XL.

Poland

22-Dec Advestra; Baker McKenzie Baker McKenzie advised the VT5 Acquisition Company – a SIX-listed Swiss special purpose acquisition company – on the acquisition of R&S 
International Holding AG, an agreed business combination to take the R&S Group public on the SIX Swiss Exchange. Swiss law firm Advestra 
advised sole glob

Poland

22-Dec Allen Overy Shearman 
Sterling

Allen & Overy advised EDF Renewables Poland on its acquisition of a 50-megawatt battery energy storage project in Poland. Poland

22-Dec Greenberg Traurig Greenberg Traurig advised Cyfrowy Polsat on its series F bond issuance with an aggregate nominal value of PLN 400 million. Poland
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22-Dec Allen Overy Shearman 
Sterling; Greenberg Traurig; 
Rymarz Zdort Maruta

Greenberg Traurig advised Capital Park majority shareholder Madison International Realty on the sale of certain assets of the group as part 
of a management buyout. Rymarz Zdort Maruta advised Capital Park on its delisting as well as the company's managers – Jan Motz and 
Marcin Juszczyk – on the management buyout, supported by the Europi Property Group. Allen & Overy advised Europi.

Poland

22-Dec DWF DWF advised the shareholders of Auto Partner on the sale of a part of their shares in ABB through an accelerated book-building process. Poland

22-Dec Clifford Chance Clifford Chance advised KKCG on the acquisition of the end-to-end software engineering and consulting platform Avenga from funds 
managed by Oaktree Capital Management and Cornerstone Investment Management.

Poland; Czech 
Republic

16-May Dentons Dentons advised arranger, original lender, agent, and security agent Raiffeisen Bank International on a EUR 21.9 million term loan facility 
for the development of a 31.5-megawatt portfolio of eight photovoltaic power plants in Romania to companies owned and operated by 
Photon Energy NV.

Poland; 
Romania

18-May SSK&W; Stratulat Albulescu; 
Ventures-N-Law

SSK&W and Stratulat Albulescu advised venture capital fund CofounderZone and business angels on their investment in Romanian property 
technology company Milluu. Ventures-n-Law advised Milluu.

Poland; 
Romania

24-May Norton Rose Fulbright; 
Stratulat Albulescu

Norton Rose Fulbright and Stratulat Albulescu advised the European Investment Bank on a EUR 104 million financing granted to the Maspex 
Group.

Poland; 
Romania

07-Jul Allen Overy Shearman 
Sterling; RTPR

RTPR and Allen & Overy advised Innova Capital on the acquisition of a majority stake in EMI Equipement Maintenance Industrie from 
Morphosis Capital, Belemi, and founder Jerome France.

Poland; 
Romania

20-Sep Dentons; Taylor Wessing Dentons advised Wavestone on its combination with Q-Perior. Taylor Wessing reportedly advised Q-Perior. Poland; 
Romania

16-Oct Dentons; Musat & Asociatii Musat & Asociatii advised Naxxar Renewable Energy on the sale of a 60% stake in the 685.6-megawatt Naxxar Wind Farm Four in Tulcea 
County to Polenergia, with an option for the remaining 40%. Dentons advised Polenergia.

Poland; 
Romania

22-Dec DLA Piper; Wolf Theiss Wolf Theiss advised the shareholders of Romania's DRIM Daniel FMCG on the sale of their majority stake in the company to Polish retail 
company Zabka, part of CVC Capital Partners. DLA Piper advised buyer Zabka Polska.

Poland; 
Romania

24-May Integrites; Ionescu & Sava; 
Norton Rose Fulbright

Norton Rose Fulbright, Ionescu Sava, and Integrites advised the EBRD on its EUR 42 million senior secured loan for Cersanit to improve its 
production facilities in Poland and Ukraine.

Poland; 
Romania; 
Ukraine

24-Jan CMS CMS advised the EBRD on a EUR 10.8 million loan to Serbian machine manufacturer Stax Technologies. Poland; Serbia; 
Ukraine

15-Jun B2RLaw B2RLaw advised UK-based construction equipment supplier CMT Group on the supply contract and the separate donation contract with 
the Polish Government Agency for Strategic Reserves for humanitarian aid to Ukraine in the form of power generators. The EUR 27 million 
contract was financed under the EU's Civil Protection Mechanism.

Poland; Ukraine

04-Jan PwC Legal (D&B David and 
Baias)

PwC Legal Romanian affiliate D&B David si Baias advised Memorial Healthcare on its acquisition of the Monza Oncology Hospital within the 
Enayati Medical City in Bucharest.

Romania

04-Jan Stratulat Albulescu Stratulat Albulescu advised Vectr Fitness – the main shareholder of the World Class fitness chain in Romania – on the acquisition of 
Nextfitness & Wellness from Sergiu Irimescu and Sergiu Dan Serban. Solo practitioner Zoltan Nemeth advised the sellers.

Romania

11-Jan Vlasceanu & Partners Vlasceanu & Partners advised Econergy Renewable Energy on the acquisition of a 40-megawatt project under development and a 
44-megawatt ready-to-build project in Teleorman county, Romania.

Romania

13-Jan Cytowski & Partners; 
Fladgate; Stradling Yocca 
Carlson & Rauth

Cytowski & Partners advised Romanian start-up Digitail on its USD 11 million series A financing round with Atomico and the participation of 
byFounders, Partech Ventures, and Gradient. US-based Stradling Yocca Carlson & Rauth and the UK's Fladgate reportedly advised Atomico.

Romania

17-Jan Vlasceanu & Partners Vlasceanu & Partners advised the Photon Energy Group on the development of several renewable energy projects in Romania with a total 
capacity of roughly 27 megawatts.

Romania

18-Jan Penningtons Manches 
Cooper; Stratulat Albulescu; 
Taylor Wessing

Stratulat Albulescu advised Rockpool on its investment in EC Electronics. Reportedly, Taylor Wessing advised Rockpool as well, while 
Penningtons Manches Cooper advised EC Electronics.

Romania

24-Jan Dentons Dentons advised NEPI Rockcastle on a EUR 60 million green financing for Ploiesti Shopping City from a syndicate of lenders led by BRD 
Groupe Societe Generale.

Romania

26-Jan Musat & Asociatii; Popovici 
Nitu Stoica & Asociatii

Popovici Nitu Stoica & Asociatii advised Redport Capital on its EUR 3.2 million acquisition of over one hectare of land in the Petrom City area 
from Havi Logistics. Musat & Asociatii reportedly advised Havi.

Romania

31-Jan Wolf Theiss Wolf Theiss advised Raiffeisen Bank in Romania on its RON 369 million issuance of 8.817% non-preferred senior eligible sustainability notes 
due 2027.

Romania

31-Jan Suciu Popa Suciu Popa successfully represented Electroputere VFU Pascani in a public procurement dispute over a public tender cancellation. Romania

01-Feb Schoenherr Schoenherr advised Nofar Energy on its acquisition of a 73-megawatt solar photovoltaic project in Slobozia, Giurgiu county. Romania

01-Feb Albota Law Firm The Albota Law Firm advised Atenor company Nor Residential Solutions on the development, financing, and sale of a mixed-use project 
UpSite in Bucharest.

Romania

01-Feb Albota Law Firm The Albota Law Firm advised Atenor company Nor Real Estate on the development and leasing of a Bucharest campus Expo project in 
Expozitiei area.

Romania

01-Feb Albota Law Firm The Albota Law Firm advised Shikun & Binui group Point Development on the development and sale of the residential projects New Point 1, 
New Point 2, and New Point Villas.

Romania

01-Feb Albota Law Firm The Albota Law Firm advised OX2 AB Stockholm Sucursala Bucuresti on the construction of a 99.2-megawatt wind power plant in Romania. Romania

08-Feb Legalias; MPR Partners MPR Partners advised V-Ridium on its acquisition of two photovoltaic parks in Romania with a combined production capacity of 6 megawatts. 
Legalias reportedly advised the sellers.

Romania

10-Feb Kinstellar; Wolf Theiss Kinstellar advised BRD-Groupe Societe Generale on its EUR 24.3 million financing to Speedwell for the development of two green residential 
buildings in Timisoara, Romania. Wolf Theiss advised Speedwell on the BRD financing as well as another RON 17.6 million financing from 
Alpha Bank for the development of the same project.

Romania

10-Feb Filip & Company; Tuca 
Zbarcea & Asociatii

Tuca Zbarcea & Asociatii advised Untold Universe on the sale of a minority stake to Mozaik Investments. Filip & Company advised Mozaik. Romania

13-Feb Vlasceanu & Partners Vlasceanu & Partners advised Econergy on the EUR 150 million financing from Phoenix Insurance for the development of its PV project 
pipeline in Romania and Poland and on the EUR 250 million financing from RGreen Invest for renewable energy investments across Europe.

Romania

13-Feb Wolf Theiss Wolf Theiss advised Speedwell on developing its first industrial project in Romania, located northwest of Bucharest. Romania

14-Feb Leroy Si Asociatii; Tuca 
Zbarcea & Asociatii

Leroy si Asociatii advised Tereos on the sale of its sugar factory in Ludus, Romania, to private investors Mihaela Neagu and Mihail-Daniel 
Matache. Tuca Zbarcea & Asociatii reportedly advised the buyers.

Romania

16-Feb BPV Grigorescu Stefanica BPV Grigorescu Stefanica advised Bucharest-based software and infrastructure company Incrys on its acquisition of Usource. Romania
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17-Feb Clifford Chance; Dentons Dentons advised Romanian state-owned CEC Bank on the establishment of its EUR 600 million medium-term note program and its first two 
issuances amounting to over EUR 249 million. Clifford Chance advised arrangers Citigroup and Raiffeisen Bank International.

Romania

20-Feb Schoenherr Schoenherr advised Eurobank Greece on the sale of a commercial real estate asset in Iasi, Romania, to the real estate division of the 
Radacini Group.

Romania

20-Feb Deloitte Legal (Reff & 
Associates); Nestor 
Nestor Diculescu Kingston 
Petersen; PwC Legal (D&B 
David And Baias)

PwC Legal Romanian affiliate D&B David si Baias advised US-based investment fund Broadhurst on the sale of Romanian bakery group Vel 
Pitar to Mexico's Grupo Bimbo. Nestor Nestor Diculescu Kingston Petersen advised Grupo Bimbo on the acquisition. Reff & Associates 
advised Grupo Bimbo as well.

Romania

22-Feb Clifford Chance Clifford Chance advised Banca Comerciala Romana and Erste Group Bank on the financing for Enery Power Holding’s acquisition of the 
Romanian renewable energy portfolio from Jade Power Trust.

Romania

26-Feb Popovici Nitu Stoica & 
Asociatii 

Popovici Nitu Stoica & Asociatii successfully represented waste management company Iridex Group before the International Commercial 
Court of Arbitration as a claimant in a dispute related to the contract on the design, execution, exploitation and post-closing monitoring of 
an environmental landfill site, concluded with the Bucharest Municipality.

Romania

27-Feb BPV Grigorescu Stefanica; 
Cytowski & Partners; 
Greenberg Traurig; Sirbu & 
Vornicu Law

Cytowski & Partners and BPV Grigorescu Stefanica advised Romanian tech company Veridion on its USD 6 million seed financing round led 
by Launchub Ventures with OTB Ventures and Underline Ventures together with existing investors Day One Capital and Gapminder VC. 
BPV Grigorescu Stefanica also advised Launchub, OTB, and the existing investors. Reportedly, solo practitioner Konstantina Chilingirova 
also advised Launchub, while Greenberg Traurig also advised OTB, and Sirbu & Vornicu advised Underline Ventures.

Romania

01-Mar Albota Law Firm The Albota Law Firm advised Liberty Technology Park on the leasing of a Cluj-Napoca office project. Romania

01-Mar Albota Law Firm The Albota Law Firm advised Civitta Strategy & Consulting on drafting guidelines and procedures for implementation of the Urbanism Code. Romania

01-Mar Albota Law Firm The Albota Law Firm advised Ankitech Teknoloji on the recovery of receivables under in the Black Sea offshore oil and gas project-related 
construction agreement. Antico & Asociatii advised the debtor.

Romania

01-Mar CMS; Filip & Company; Uria 
Menendez Abogados

Filip & Company, working with CMS, advised RCS-RDS on the establishment a joint venture with investment company Abrdn to finance the 
further deployment and operation of the FTTH network in Spain. Uria Menendez Abogados advised Abrdn.

Romania

02-Mar Voicu & Filipescu Voicu & Filipescu successfully represented a client before the court of first instance and on appeal in a medical malpractice case, being 
awarded RON 550,000 in damages.

Romania

03-Mar BPV Grigorescu Stefanica; 
KPMG Legal (Toncescu si 
Asociatii)

BPV Grigorescu Stefanica advised Omnia Capital on its acquisition of Dumagas from Bancroft. KPMG Legal – Toncescu si Asociatii advised 
Bancroft Private Equity.

Romania

08-Mar Nyerges & Partners Nyerges & Partners advised Shikun & Binui Energy on the engineering, procurement, and construction agreement with CJR Renewables for 
the development of a 69.5 megawatt-peak project in Satu Mare, Romania.

Romania

08-Mar Filip & Company Filip & Company advised Instant Factoring on a EUR 600,000 financing from several investors including MicroEurope. Romania

09-Mar Carmen Medar Law Office; 
RTPR

Radu Taracila Padurari Retevoescu advised Zarea on its acquisition of a 70% stake in the Domeniile Dealu Mare Urlati group. The Carmen 
Medar Law Office advised the seller.

Romania

09-Mar Deloitte Legal (Reff & 
Associates)

Deloitte Legal Romanian affiliate Reff & Associates successfully represented NEPI Rockcastle’s Promenada Mall Bucharest before the 
Bucharest Court in an urban planning-related administrative dispute resulting in the end of the suspension of the Urban Plan for Bucharest's 
Second District.

Romania

13-Mar Suciu Popa Suciu Popa successfully represented the Libra Internet Bank before a court of law by securing the rejection of garnishment validation for 
money held in Revolut accounts.

Romania

16-Mar Nyerges & Partners Nyerges & Partners advised the Solarpro Holding on the engineering, procurement, and construction contract concluded for the 
development of six photovoltaic projects with a total capacity of approximately 35 megawatts-peak in Mures, Romania.

Romania

16-Mar Clifford Chance; Nestor 
Nestor Diculescu Kingston 
Petersen

Clifford Chance advised Exigent Property Investment on its EUR 57.8 million financing agreement with OTP Bank Romania and OTP Plc. 
Nestor Nestor Diculescu Kingston Petersen advised OTP Bank.

Romania

17-Mar CMS; Nyerges & Partners Nyerges & Partners advised Shikun and Binui Energy on a EUR 40.5 million loan from Raiffeisen Bank International AG and Raiffeisen Bank 
Romania for a 70-megawatt photovoltaic project in Satu Mare. CMS reportedly advised Raiffeisen Bank.

Romania

30-Mar Clifford Chance; Legance; 
Milbank; PwC Legal (D&B 
David And Baias)

PwC Legal Romanian affiliate D&B David si Baias advised the Greek Public Power Corporation on its EUR 1.26 billion acquisition of Enel 
Group’s electricity production, supply, and distribution assets in Romania. Clifford Chance advised the seller. Milbank and Legance 
reportedly advised the PPC as well.

Romania

31-Mar Kapellmann; Stalfort; 
Stratulat Albulescu

Stratulat Albulescu advised the main shareholder of Stera Chemicals on the sale of 70% of their stake in Stera to the Oqema Group. Stalfort 
and, reportedly, Kapellmann advised Oqema AG in Romania and Germany, respectively.

Romania

31-Mar CEE Attorneys CEE Attorneys Boanta Gidei si Asociatii advised CEE Special Situations Fund portfolio company Aplast Wood Industry on its sale of a land 
plot near Bucharest including 12,500 square meters of logistics assets to Viva Toys.

Romania

01-Apr Albota Law Firm The Albota Law Firm advised Liberty Residential on the development and sale of a Cluj-Napoca residential project. Romania

01-Apr Albota Law Firm The Albota Law Firm advised SKV Properties on the sale and the leasing of Gafencu Project apartments and commercial spaces in Bucharest. Romania

01-Apr Filip & Company; Milbank Filip & Company advised Fondul Proprietatea on the sale of its minority shareholding in the energy investor Enel Romania. Milbank advised 
the buyer.

Romania

03-Apr Nyerges & Partners Nyerges & Partners advised Eurowind Energy on its second acquisition of a 48-megawatt wind project in South-Eastern Romania. Romania

04-Apr Filip & Company Filip & Company advised both Inform Lykos Romania and entrepreneur Octavian Radu on setting up a joint-venture holding company that 
took over Pink Post Group’s postal and courier services business and the postal volumes aggregation business operated by the Inform 
Lykos group.

Romania

10-Apr Popovici Nitu Stoica & 
Asociatii 

Popovici Nitu Stoica & Asociatii successfully represented construction company Strabag in arbitral proceedings on Road Rehabilitation VI 
Project, EIB Loan, Design and Built of DN 19 Oradea-Bihor/Satu Mare County Limit.

Romania

11-Apr Nestor Nestor Diculescu 
Kingston Petersen

Nestor Nestor Diculescu Kingston Petersen advised Holcim Romania on its full acquisition of Stones Business Development. Romania

17-Apr Nestor Nestor Diculescu 
Kingston Petersen

Nestor Nestor Diculescu Kingston Petersen successfully represented Hammerer Aluminium Industries Santana in a fiscal dispute related to 
transfer pricing aspects before the High Court of Cassation and Justice.

Romania

17-Apr Dentons; Wolf Theiss Dentons advised NEPI Rockcastle on a EUR 200 million secured green real estate financing from Erste Group Bank and Raiffeisen Bank. Wolf 
Theiss advised the banks on the financing for NEPI's Mega Mall Bucharest and Promenada Sibiu shopping centers.

Romania

18-Apr Firon Bar-Nir; Musat & 
Asociatii

Musat & Asociatii advised Adesgo on the sale of its seamless apparel manufacturing, marketing, and distribution business to Tefron Europe. 
Firon Bar-Nir advised Tefron on the acquisition.

Romania
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27-Apr Albota Law Firm The Albota Law Firm advised  Hili Premier Estates Romania on EUR 15.4 million loan refinancing for the development of a 18,000 square 
meters building in Bucharest.

Romania

28-Apr Clifford Chance Clifford Chance Badea advised a bank syndicate coordinated by Banca Comerciala Romana on the USD 531.8 million syndicated loan facility 
– which can be increased to USD 600 million – for three KMG International Group companies in Romania: Rompetrol Rafinare, Rompetrol 
Downstream, and KMG Rompetrol.

Romania

02-May Popovici Nitu Stoica & 
Asociatii

Popovici Nitu Stoica & Asociatii announced it is acting as the exclusive legal advisor for Romanian swimmer David Popovici. Romania

03-May Clifford Chance; Filip & 
Company

Clifford Chance Badea advised the arrangers on implementing the EUR 500 million bond issuance of Banca Transilvania. Filip & Company 
advised issuer Banca Transilvania.

Romania

08-May Act Legal (Botezatu Estrade); 
Tuca Zbarcea & Asociatii

Act Botezatu Estrade Partners advised Louis Delhaize on the sale of its Romanian Cora operations – including ten Cora hypermarkets and 
eight Cora Urban stores – to the Carrefour Group. Tuca Zbarcea & Asociatii advised Carrefour.

Romania

09-May RTPR Radu Taracila Padurari Retevoescu advised Arobs Transilvania Software on its acquisition of the Cluj-Napoca-based Future WorkForce 
Global group.

Romania

09-May Filip & Company; Kinstellar; 
Linklaters

Kinstellar, working with Linklaters, advised a syndicate of banks on a EUR 500 million senior facility agreement with Romanian 
telecommunications service provider RCS & RDS. Filip & Company advised RCS & RDS.

Romania

10-May Dentons Dentons advised a consortium of banks including Raiffeisen Bank Romania, BCR, and BRD on a new RON 555 million bond issuance by the 
City of Bucharest.

Romania

11-May Stratulat Albulescu Stratulat Albulescu advised the Bucharest Stock Exchange on leasing 2,235 square meters of office space in the America House building – 
for relocation purposes – from Complexul Multifunctional Victoria.

Romania

12-May Clifford Chance Clifford Chance, working with Hannes Snellman, advised ING on a Finnvera-covered export credit facility agreement and an EKN-covered 
export credit facility agreement with Digi Communications.

Romania

12-May Popovici Nitu Stoica & 
Asociatii 

Popovici Nitu Stoica & Asociatii successfully represented Complexul Energetic Oltenia in the public procurement-related arbitration 
proceedings under ICC Rules.

Romania

17-May RTPR Radu Taracila Padurari Retevoescu advised Evolution Prest Systems – owner of the evomag.ro e-commerce website – on its acquisition of 
a majority stake in Elefant Online. The same firm advised Elefant minority shareholder Catalyst Romania on the sale of its stake to Evomag.

Romania

22-May Suciu Popa Suciu Popa advised Econergy International on its acquisition of an 80-megawatt renewable energy project in Romania. Romania

22-May IPA Legal Irimie-Pop-Andrei advised European software development company RebelDot on its acquisition of Steepsoft. Romania

25-May Wolf Theiss Wolf Theiss advised DTEK Renewables International on the staggered share deal acquisition of a 49.38-megawatt photovoltaic power plant 
from Finas Invest.

Romania

30-May Ana Maria Andronic Law 
Office; RTPR

RTPR advised private equity fund Innova Capital on its acquisition of a majority stake in payment services provider Netopia. The Ana Maria 
Andronic Law Office reportedly advised Netopia.

Romania

30-May Wolf Theiss Wolf Theiss advised Banca Comerciala Romana on its EUR 700 million issuance of fixed to floating senior non-preferred green eurobonds 
due 2027, under a multi-issuer EMTN program.

Romania

31-May Stratulat Albulescu; Tuca 
Zbarcea & Asociatii

Stratulat Albulescu advised the Walden Group on its acquisition of Alex International Transport 94 from Alexandru Constantinescu. Tuca 
Zbarcea & Asociatii advised the seller.

Romania

02-Jun Popovici Nitu Stoica & 
Asociatii 

Popovici Nitu Stoica & Asociatii advised canned food company Prefera Foods on the sale of its meat business to Morad Group. Romania

06-Jun Dentons Dentons advised London-based venture capital fund Dawn Capital on leading the USD 35 million Series A round for Flowx.AI joined by Day 
One Capital, PortfoLion, and SeedBlink.

Romania

12-Jun Drakopoulos; Schiau, 
Prescure & Associates

Drakopoulos advised SoftOne Technologies on its acquisition of an undertaking of QBS Retail & Logistics business. Schiau, Prescure & 
Associates advised QBS Retail & Logistics.

Romania

13-Jun Musat & Asociatii Musat & Asociatii advised Magna International Inc. on its acquisition of Veoneer's active safety business from private equity firm SSW 
Partners.

Romania

15-Jun Schoenherr Schoenherr advised BlackPeak Capital portfolio company euShipments.com on its acquisition of a majority stake in Romanian e-fulfillment 
provider Helpship.

Romania

19-Jun CEE Attorneys CEE Attorneys Boanta Gidei si Asociatii advised the shareholders of Expert Cleaning on its sale to Green Group. Romania

19-Jun Stratulat Albulescu Stratulat Albulescu advised Undelucram.ro on its EUR 1 million late-seed funding round led by Sofia Angels Ventures. Romania

20-Jun DLA Piper; Vlasceanu & 
Partners

DLA Piper advised the Phoenix group on its joint venture with Econergy resulting in a EUR 150 million investment by the Phoenix group in 
renewable energy projects in Romania and Poland. Vlasceanu & Partners advised Econergy.

Romania

23-Jun Schoenherr Schoenherr advised the Catalyst Romania Fund II on a EUR 2 million transaction involving a sports subscription start-up by ESX. Romania

30-Jun Dentons; RTPR RTPR advised private equity fund Sarmis Capital on its acquisition of a majority stake in the BMF Grup facility management company. 
Dentons advised BMF Grup.

Romania

03-Jul Kinstellar; Schoenherr Kinstellar advised Danish developer Jantzen Renewables ApS on its sale of the Helios 1 photovoltaic cluster in Romania to OMV Petrom. 
Schoenherr advised OMV Petrom.

Romania

06-Jul Clifford Chance; Stoica & 
Associates

Clifford Chance Badea and Stoica & Associates successfully represented Orange Romania before the High Court of Cassation and Justice in 
a dispute with Romania's Competition Council concerning a EUR 13.5 million fine it had issued the company in the investigation of an alleged 
abuse of dominant position.

Romania

07-Jul DLA Piper; Schoenherr Schoenherr advised DDM Holding on the acquisition of a non-performing loan portfolio with a face value of over EUR 1 billion from Intrum. 
DLA Piper advised Intrum on the sale and its exit from the Romanian market.

Romania

10-Jul RTPR RTPR advised Baltic company Piletilevi Group on its acquisition of Departamentul Logistic Event in Romania, the owner of the bilete.ro 
website.

Romania

10-Jul Ijdelea & Associates Ijdelea & Associates announced it is advising Black Sea Oil & Gas on the development of an offshore wind farm in the Black Sea targeting a 
capacity of three gigawatts.

Romania

11-Jul Clifford Chance; Dentons; 
Filip & Company

Clifford Chance advised the underwriters of Hidroelectrica's RON 9.3 billion initial public offering. Filip & Company advised Fondul 
Proprietatea on the sale of its entire shareholding during the IPO. Dentons advised Hidroelectrica on the issuance and listing on the 
Bucharest Stock Exchange.

Romania

12-Jul Popovici Nitu Stoica & 
Asociatii 

Popovici Nitu Stoica & Asociatii advised Romanian football player Gheorghe Hagi on the negotiation of the intellectual property rights 
assignment with Sorare.

Romania

13-Jul Popovici Nitu Stoica & 
Asociatii

Popovici Nitu Stoica & Asociatii successfully represented Auchan Import Export Roumanie before Romania's High Court of Cassation and 
Justice in a dispute against the country's National Agency for Fiscal Administration regarding approximately EUR 2 million in additional 
profit taxes.

Romania
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13-Jul Tuca Zbarcea & Asociatii Tuca Zbarcea & Asociatii successfully represented BMC Truck & Bus in two challenge proceedings arising from Bucharest Municipality's 
tender for the delivery of 100 electric buses and the related charging infrastructure.

Romania

14-Jul Bulboaca & Asociatii; 
Kinstellar; Linklaters; Morgan 
Lewis

Bulboaca & Asociatii, working with Morgan, Lewis & Bockius, advised the Canpack Group on contracting a new EUR 100 million revolving 
credit facility from a consortium of banks led by BNP Paribas Bank Polska. Kinstellar, working with Linklaters, advised the banks.

Romania

16-Jul Popovici Nitu Stoica & 
Asociatii 

Popovici Nitu Stoica & Asociatii advised Romanian bricks and other building materials producer Cemacon on its acquisition of bricks and 
ceramic blocks producer Euro Caramida.

Romania

17-Jul Schoenherr Schoenherr advised AkzoNobel on the sale of its extruded polystyrene insulation material production activities in Romania to HIRSCH 
Porozell.

Romania

17-Jul Popovici Nitu Stoica & 
Asociatii

Popovici, Nitu, Stoica & Asociatii advised Banque Banorient France Romania Branch on a EUR 22 million financing granted to an undisclosed 
real estate developer.

Romania

17-Jul Bondoc & Asociatii Bondoc si Asociatii advised RetuRO Sistem Garantie Returnare on a RON 426 million (approximately EUR 85.7 million) green financing from 
ING Bank N.V. Amsterdam – Bucharest Branch.

Romania

18-Jul Schoenherr Schoenherr advised SpeedValue on its acquisition of Code Agile, operating under the Codegile brand. Romania

19-Jul RTPR RTPR successfully represented the interests of Sumiriko AVS Romania before the High Court of Romania. Romania

21-Jul Filip & Company Filip & Company advised Banca Transilvania on its second bond issue under a program launched in April, which attracted EUR 200 million 
from the international markets.

Romania

27-Jul Zamfirescu Racoti Vasile & 
Partners

Zamfirescu Racoti Vasile & Partners advised Transport Trade Services on the EUR 21.8 million acquisition of a 99.9% stake in Constanta port 
operator Decirom.

Romania

28-Jul Filip & Company; Tuca 
Zbarcea & Asociatii

Tuca Zbarcea & Asociatii advised arranger and financier Banca Transilvania and financier OTP Bank Romania on credit facilities worth RON 
30.5 million and EUR 26.7 million for the Holde Agri Invest group. Filip & Company advised Holde Agri Invest.

Romania

31-Jul Deloitte Legal (Reff & 
Associates); Nestor 
Nestor Diculescu Kingston 
Petersen; PwC Legal (D&B 
David And Baias)

PwC Legal Romanian affiliate D&B David si Baias advised Complexul Energetic Oltenia on selecting the investor-partners for its 1.2-gigawatt 
decarbonization strategy. Nestor Nestor Diculescu Kingston Petersen advised OMV Petrom on the joint-venture agreements for four PV 
projects. Deloitte Legal affiliate Reff & Associates reportedly advised Tinmar Energy on the partnership for a new gas-fired power plant 
and four PV parks.

Romania

31-Jul CMS CMS advised mandated lead arrangers Banca Comerciala Romana and Erste Group Bank AG on their EUR 100 million revolving credit facility 
for Romania's Cerealcom.

Romania

03-Aug Dentons; Schoenherr Dentons advised Ursus Breweries on its virtual power purchase agreement with Enery. **Schoenherr advised Enery.** Romania

03-Aug Kinstellar; Popovici Nitu 
Stoica & Asociatii

Kinstellar advised SFC Solutions Automotive Romania on the sale-and-leaseback transaction for a 20,000-square-meter industrial facility 
with logistics property developer WDP Romania. Popovici Nitu Stoica & Asociatii advised WDP.

Romania

07-Aug Nestor Nestor Diculescu 
Kingston Petersen; Popovici 
Nitu Stoica & Asociatii

Popovici Nitu Stoica & Asociatii advised the Ameropa Group on the full refinancing of its main revolving credit facility in Romania to the tune 
of EUR 542 million. Nestor Nestor Diculescu Kingston Petersen advised the banking syndicate.

Romania

08-Aug Cumpanasu & Partners; 
Popovici Nitu Stoica & 
Asociatii; RTPR

Popovici Nitu Stoica & Asociatii advised Brain Hospital on its acquisition of Monza Hospital’s neurosurgical business. Radu Taracila Padurari 
Retevoescu advised the buyer of Monza’s cardio business. Cumpanasu & Partners advised the Monza Group.

Romania

09-Aug Filip & Company Filip & Company advised residential developer Alesonor on its partnership with the Verita International School & Kindergarten to develop 
the second Verita campus in Romania in Alesonor's Amber Forest suburb.

Romania

10-Aug Popovici Nitu Stoica & 
Asociatii; RTPR; Schoenherr

RTPR advised Romcim on its acquisition of Bauelemente. Schoenherr advised Romcim on the merger and FDI clearance for the acquisition. 
Popovici Nitu Stoica si Asociatii reportedly advised the sellers.

Romania

10-Aug Clifford Chance Clifford Chance Badea advised Enel Green Power Romania on the acquisition of the Lumina 63-megawatt photovoltaic park in Calugareni, 
Giurgiu county, from the Mytilineos group.

Romania

11-Aug CMS CMS advised PPC Renewables on the acquisition of an 84-megawatt operational wind farm from the Lukoil Group. Romania

29-Aug Filip & Company; RTPR RTPR advised the Orange group's Orange Money Romania on the transfer of its retail business to Alpha Bank Romania. Filip & Company 
advised Alpha Bank.

Romania

31-Aug CMS; Dentons CMS advised the Bitdefender cybersecurity company on its acquisition of Singapore-based Horangi Cyber Security. Singapore's Dentons 
Rodyk & Davidson reportedly advised the unidentified sellers.

Romania

31-Aug Filip & Company; RTPR Filip & Company advised growth investment fund Agista on its minority investment in Romania's Centrokinetic medical clinic network. RTPR 
advised Founder Andrei Bogdan and Centrokinetic on the deal.

Romania

01-Sep Vlasceanu & Partners Vlasceanu & Partners advised Vintruvian Estates on its acquisition of Dragasani-based Crama Mennini and that of a majority stake in 
Dobrogea's Crama Histria. Sole practitioner Anca Negoita reportedly advised Crama Mennini's sellers.

Romania

07-Sep Vlasceanu & Partners Vlasceanu & Partners advised marine renewable energy engineering consultants Innosea on identifying the most suitable location for its 
planned floating photovoltaic project in Romania.

Romania

08-Sep CMS CMS advised Integral Venture Partners on the agreement to acquire a majority stake in Romania's O’Fresh Vending Solutions. Romania

08-Sep CEE Attorneys CEE Attorneys Boanta Gidei si Asociatii advised Fagura on the setup and launch of the Fagura.ro loan-based participatory finance provider 
platform.

Romania

12-Sep Firon Bar-Nir Firon Bar-Nir advised Brown Hotels on the EUR 14.5 million sale of a 25% stake in five hotels located in Greece to Tel Aviv-headquartered 
airline Israir.

Romania

19-Sep Filip & Company Filip & Company advised Romanian software developer Arobs Transilvania Software on the transfer of its shares to the Main Market of the 
Bucharest Stock Exchange.

Romania

19-Sep Bondoc & Asociatii; Foley & 
Lardner; Freshfields

Bondoc si Asociatii, working with Freshfields Bruckhaus Deringer and Foley & Lardner, advised BorgWarner on the Romanian aspects of the 
spin-off of its fuel supply systems and spare parts and accessories business into the Phinia company.

Romania

20-Sep Vlasceanu & Partners Vlasceanu & Partners advised the Photon Energy Group on its acquisition of two new renewable energy projects in Timis County, Romania, 
with the group set to further develop and operate them.

Romania

20-Sep Ijdelea & Associates Ijdelea & Associates advised the Eiffel Investment Group on the creation, financing, and ongoing development of a joint-venture partnership 
with R.Power Renewables for the development of a one-gigawatt portfolio of solar projects in Romania.

Romania

28-Sep CEE Attorneys CEE Attorneys advised Sales Partner on an investment from Fortech Investments. Romania

02-Oct Schoenherr; Wolf Theiss Wolf Theiss advised the seller on the sale of high voltage components and sunroof systems manufacturer H2 Equity Partners. Schoenherr 
advised the buyer.

Romania
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02-Oct Dentons; Wolf Theiss Wolf Theiss advised AFI Park 1, AFI Park 2, AFI Park Building 3, and AFI Park Offices 4&5, acting as borrowers, on the EUR 100 million financing 
from Erste Group Bank and Banca Comerciala Romana for the full repayment of intragroup debt and repayment of bond issue at parent level. 
Dentons advised the lenders.

Romania

05-Oct Wolf Theiss Wolf Theiss advised DTEK Renewables International on its acquisition of a 60-megawatt installed capacity wind energy project in Ruginoasa, 
Iasi county, Romania, from local entrepreneurs. Kommunalkredit Austria AG provided a EUR 55 million senior facility for the project.

Romania

13-Oct BPV Grigorescu Stefanica; 
Stratulat Albulescu

Stratulat Albulescu, working with San Francisco-based Fathom Law, advised 3VC on leading the USD 10 million series A financing round for 
Romania's Creatopy together with Point Nine. BPV Grigorescu Stefanica, working with Wilson Sonsini Goodrich & Rosati, advised Creatopy 
and its founders.

Romania

13-Oct Armstrong Teasdale; Nestor 
Nestor Diculescu Kingston 
Petersen

Nestor Nestor Diculescu Kingston Petersen, working alongside Armstrong Teasdale, advised Insight Enterprises on its acquisition of 
Amdaris.

Romania

19-Oct Noerr Noerr advised Romanian corrugated cardboard and tissue paper company Vrancart on the National Recovery and Resilience Plan financing 
for its construction of a 20-megawatt photovoltaic park.

Romania

20-Oct Baker McKenzie; Garrigues; 
Mattos Filho; Stratulat 
Albulescu; Taylor Wessing

Stratulat Albulescu, working with Taylor Wessing, advised the Mitel Group on its acquisition of Unify from the Atos Group. Garrigues and 
Mattos Filho reportedly advised Mitel as well. The French office of Baker McKenzie reportedly advised Atos.

Romania

30-Oct Filip & Company Filip & Company advised Romanian book-borrowing company Bookster on the setup and launch of its Booksprint self-publishing platform 
aimed at aspiring authors.

Romania

31-Oct Nestor Nestor Diculescu 
Kingston Petersen; Wolf 
Theiss

Wolf Theiss advised CVI on subscribing to all the bonds issued by Romania's Impact Developer & Contractor in a recent corporate note 
issuance worth EUR 8 million. Nestor Nestor Diculescu Kingston Petersen advised the issuer.

Romania

31-Oct LC Legalproof; RTPR RTPR advised IPS Solutions on its acquisition of a majority stake in Romania's Avaelgo. LC Legal Proof advised Avaelgo founder and owner 
Mihai Tataran on the sale.

Romania

01-Nov CMS; GNP Guia Naghi And 
Partners; RTPR; White & 
Case

White & Case and RTPR advised MidEuropa on its EUR 1.3 billion sale of Romania's Profi supermarket chain to Dutch-Belgian listed retail and 
wholesale company Ahold Delhaize. CMS and GNP Guia Naghi & Partners advised Ahold Delhaize on the acquisition.

Romania

02-Nov Pelipartners Peli Partners advised the Mitsubishi Chemical Group on the transfer of it Qualicaps shares to Roquette Freres. Romania

03-Nov Clifford Chance; RTPR Clifford Chance Badea advised private investment fund JC Flowers & Co on its sale of Romania's First Bank to Intesa Sanpaolo. RTPR advised 
the Intesa Sanpaolo Bank.

Romania

07-Nov Revnic, Cristian si Asociatii Revnic Cristian & Associates successfully represented the Declic association before the Cluj County Court in challenging the legality of the 
environmental permit for a gold and copper mining project operated by Canada's Euro Sun Mining and its Samax Romania subsidiary in the 
Apuseni mountains in Hunedoara County.

Romania

08-Nov Clifford Chance Clifford Chance Badea advised Romanian oil and gas company OMV Petrom on the delisting of its global depository receipts from the 
London Stock Exchange.

Romania

10-Nov Todelia Sandu Todeila Sandu advised Bucharest-based VR Business Capital on its acquisition of the Rembrandt Art Center network in Romania. Romania

15-Nov Hammond Partnership Hammond Partnership advised the shareholders of Eminus Software on the sale of the company to Fortech. Romania

17-Nov Bondoc & Asociatii Bondoc si Asociatii advised RetuRO Sistem Garantie Returnare as the sole administrator of the deposit-return system implemented in 
Romania on the engineering, procurement, and construction contract for the technical infrastructure and the equipment necessary for the 
operation of the deposit-return system throughout the country.

Romania

23-Nov BNT Attorneys BNT Gilescu Valeanu & Partners advised the Procredit Bank on granting a EUR 3.15 million credit facility to the NextE Group for the 
construction of a 7.4-megawatt-peak photovoltaic power plant.

Romania

24-Nov Schoenherr Schoenherr signed new legal services and partnership agreements to continue providing pro bono legal advice to Concordia – an 
independent NGO supporting children, young people, and families in need in Romania, Bulgaria, Moldova, Kosovo, and Austria – which the 
firm been supporting for the past 15 years.

Romania

27-Nov Clifford Chance; Dentons Dentons advised the CEC Bank on raising EUR 162.6 million through a tap of its senior non-preferred MREL-eligible notes due February 
2028. Clifford Chance advised the underwriting banks.

Romania

29-Nov Deloitte Legal (Reff & 
Associates)

Deloitte Legal Romanian affiliate Reff & Associates advised Romania's National Agency for Fiscal Administration on implementing an EU-
funded project to modernize tax controls, including amending the relevant legislation to provide the framework for intensifying desk audits 
and targeted checks.

Romania

29-Nov Musat & Asociatii Musat & Asociatii advised Visionapartments on the development of the Visionapartments luxury aparthotel on Bucharest's Calea Victoriei. Romania

30-Nov Tuca Zbarcea & Asociatii Tuca Zbarcea & Asociatii and the IFC worked alongside Romania's General Secretariat of the Government, Ministry of Finance, Ministry of 
Development, Public Works, and Administration, and Ministry of Transport and Infrastructure to update the country's regulatory framework 
regarding public-private partnership projects, works concessions, and service concessions.

Romania

30-Nov MPR Partners MPR Partners advised EnPower Energy on the development and sale of a 60-megawatt photovoltaic project near Ovidiu, Romania, to Israel's 
Econergy International.

Romania

01-Dec Stratulat Albulescu; Wolf 
Theiss

Stratulat Albulescu advised Eli Parks on the lease agreement with Portuguese environmental services company Sopsa for premises covering 
6,400 square meters in Eli Park 4, outside Bucharest. Wolf Theiss advised tenant Sopsa Eco Innovation.

Romania

01-Dec DLA Piper DLA Piper advised Seattle-based Washington Dental Service on its acquisition of a 50% stake in 8 West Consulting. Romania

01-Dec Andronic X Partners; Pop & 
Partners

Andronic x Partners advised the shareholders of Kepler Management Systems on the sale of the company to the Bittnet Group. Pop & 
Partners advised the buyers.

Romania

01-Dec CEE Attorneys; RTPR RTPR advised EMI Group on the acquisition of KADRA. CEE Attorneys advised the sellers. Romania

01-Dec Stratulat Albulescu Stratulat Albulescu advised the founders of Respira Verde on the sale of 50% of their stake in Respira to OMV Petrom. Romania

08-Dec CMS; Vlasceanu & Partners; 
Wolf Theiss

Vlasceanu & Partners and Wolf Theiss advised the Ratesti Solar Plant – an Econergy group and Nofar group subsidiary – on the EUR 60 million 
financing from Raiffeisen Bank International and Raiffeisen Bank Romania to finance part of its EUR 102 million 155-megawatt solar project 
in Ratesti, Romania. CMS advised Raiffeisen Bank.

Romania

08-Dec CMS; Pelipartners PeliPartners advised Mitiska REIM on the sale of 25 retail parks in Romania to the LCP Group, part of M Core Property, for EUR 219 million. 
CMS advised M Core Property.

Romania

11-Dec PGC Partners PGC Partners successfully defended journalist Cornel Nistorescu and the Cotidianul newspaper against defamation claims filed by the 
Romanian Writers' Union.

Romania

12-Dec Vlasceanu & Partners Vlasceanu & Partners advised Alive Capital on its acquisition of a 23-megawatt photovoltaic project in Nanov, Teleorman County, in a share 
deal for the Da Vinci New Project company.

Romania
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15-Dec Clifford Chance; Filip & 
Company; Freshfields

Filip & Company, working with Freshfields Bruckhaus Deringer, advised Banca Transilvania on its new EUR 1.5 billion bond program which 
raised EUR 500 million via a sustainable bond issuance. The Bucharest and London offices of Clifford Chance advised the dealers.

Romania

15-Dec BPV Grigorescu Stefanica; 
Filip & Company

BPV Grigorescu Stefanica advised Infineon Technologies on its EUR 57 million lease agreement with One United Properties in Romania. Filip 
& Company reportedly advised One United Properties.

Romania

18-Dec Nestor Nestor Diculescu 
Kingston Petersen; Simmons 
& Simmons; Zamfirescu 
Racoti Vasile & Partners

Nestor Nestor Diculescu Kingston Petersen advised a syndicate of banks on the amendment and extension until 2026 of USD 150 million in 
working capital credit facilities for Alro. Zamfirescu Racoti Vasile & Partners, working with Simmons & Simmons, advised Alro.

Romania

20-Dec GNP Guia Naghi and Partners GNP Guia Naghi & Partners advised both the buyer and the sellers in the CIS Gaz acquisition of a majority stake in Next Energy Distribution 
from the Toma family.

Romania

20-Dec PGC Partners PGC Partners advised Simusca on entering the Romanian market. Romania

20-Dec Filip & Company Filip & Company advised Digi Spain Telecom and RCS & RDS on the acquisition of a package of spectrum licenses for the private use of the 
radioelectric public domain related to certain sets of blocks of frequencies in the 1,800 MHz, 2,100 MHz, and 3,500 MHz bands from Xfera 
Moviles, part of MasMovil Group in Spain.

Romania

20-Dec PwC Legal (D&B David and 
Baias); Voicu & Filipescu

Voicu & Asociatii advised the founders and shareholders of Romanian Software on the sale of their company to the Belgian SD Worx group. 
PwC Legal Romanian affiliate D&B David si Baias advised the SD Worx group.

Romania

20-Dec Nyerges & Partners Nyerges & Partners advised Shikun & Binui Energy on awarding CJR Renewables two engineering, procurement, and construction contracts 
for the Simleul Silvaniei 1 and 2 solar photovoltaic power projects, with a total capacity of 101.1 megawatts.

Romania

21-Dec Bondoc & Asociatii Bondoc & Asociatii advised Solarealize on the sale of a project portfolio of approximately 250 megawatts planned capacity. Romania

22-Dec Pelipartners PeliPartners advised Romanian hydropower company Hidroelectrica on its acquisition of the ABC and Calnicel platform business lines from 
UCM Resita.

Romania

22-Dec Suciu Popa Suciu Popa advised Eximprod on its sustainability-driven lease agreement for a 1,300 square-meter space in the Equilibrium 2 building 
developed by Skanska in Bucharest.

Romania

22-Dec Schoenherr Schoenherr advised Nofar Energy on its acquisition of a 255-megawatt photovoltaic project under development from Portland Trust. Romania

22-Dec Suciu Popa Suciu Popa advised the Meta Estate Trust on its partnership agreement with developer APX Immo Property to erect a "21-apartment 
premium real estate project within the Cotroceni area" of Bucharest.

Romania

22-Dec PGC Partners PGC Partners advised MediFood International on entering the Romanian market and the establishment of its Romanian operations. Romania

22-Dec DLA Piper DLA Piper advised the TMF Group on its acquisition of Contexpert, an accounting, inventory, taxation, and payroll services specialist in 
Romania.

Romania

22-Dec Clifford Chance Clifford Chance Badea advised Fondul Proprietatea on the public tender offer to buy back issued shares and global depositary receipts listed 
on the Bucharest and London Stock Exchanges.

Romania

22-Dec Clifford Chance Clifford Chance Badea advised the UniCredit Bank on its RON 480 million corporate bond issuance. Romania

22-Dec Filip & Company Filip & Company advised BT Capital Partners, Alpha Bank, and Raiffeisen Bank on Cluj County’s EUR 75.68 million bond issuance. Romania

22-Dec Tuca Zbarcea & Asociatii Tuca Zbarcea & Asociatii advised the Amethyst Radiotherapy Group on the sale and lease-back of three buildings to the BT Property 
Alternative Real Estate Investment Fund.

Romania

22-Dec Pelipartners; RTPR RTPR advised the Black Sea Fund on its acquisition of Gymboland in Romania. PeliPartners advised Gymboland. Romania

22-Dec Ijdelea & Associates Ijdelea & Associates advised the Romanian subsidiary of Nano Energies on obtaining a license from the Romanian Energy Regulatory 
Authority "for the aggregation of both producers and consumers."

Romania

16-Feb Dentons; Doklestic Repic & 
Gajin; Karanovic & Partners; 
Selih & Partners; Ulcar & 
Partnerji; Zavisin Semiz & 
Partneri

Zavisin, Semiz & Partneri and Dentons advised a banking consortium on their EUR 155 million financing for the 103.3-megawatt Krivaca 
wind farm project. Karanovic & Partners advised the Axpo Group on its market-terms long-term PPA with project company Ivicom Energy. 
Selih & Partnerji advised the agent – Erste Bank – on the deal. Ulcar & Partnerji advised borrower Ivicom Energy and its co-owners and 
sponsors – Serbia’s MK Group and Slovenia’s Alfi Green Energy Fund – on the transactions. Doklestic Repic & Gajin reportedly advised 
turbine supplier and installer Nordex Energy.

Romania; 
Serbia; Slovenia

28-Jul Freshfields; Musat & 
Asociatii

Musat & Asociatii, working with **Jones Day,** advised the Geely Holding Group and Geely Automobile Holdings on their binding 50/50 
joint venture agreement with the Renault Group to launch a new powertrain technology company. Freshfields Bruckhaus Deringer advised 
Renault on the JV and the carve-out of its internal combustion and hybrid engines business.

Romania; 
Turkiye

16-May Stratulat Albulescu; Vasil Kisil 
& Partners

Vasil Kisil & Partners and Stratulat Albulescu advised the Avrora Group on entering the Romanian market. Romania; 
Ukraine

04-Jul Esquires Attorneys At Law Esquires helped Platipus Trading and Platipus SRL obtain a gaming supply license from the Malta Gaming Authority and the Romanian 
National Gambling Office.

Romania; 
Ukraine

06-Jan NKO Partners; Stanivuk & 
Manasijevski

NKO Partners advised the Dr. Max Group on its acquisition of the AU Medis Lek pharmacy chain in Serbia. Stanivuk & Manasijevski advised 
AU Medis Lek's shareholder on the sale.

Serbia

09-Jan Schoenherr Moravcevic Vojnovic and Partners in cooperation with Schoenherr advised MaxBet on its agreement with CT Gaming Group member 
Bargame to acquire the El Dorado Slot Clubs in Serbia.

Serbia

13-Jan Harrisons Harrisons advised the EBRD on its EUR 21.4 million loan to the Metalfer Steel Mill in Sremska Mitrovica, Serbia. Serbia

20-Jan CMS; NKO Partners NKO Partners advised Emmezeta on its acquisition of Novi Sad real estate from Delhaize. Petrikic & Partneri in cooperation with CMS 
advised the seller.

Serbia

27-Jan Petrovic Legal Petrovic Legal advised Hefestos Capital on its acquisition of TMK Europe from Russian company PAO TMK. Serbia

27-Jan Harrisons Harrisons advised the EBRD on its EUR 12 million unsecured loan to the Autonomous Province of Vojvodina, in Serbia, for the financing of 
the implementation of energy efficiency measures in around 80 public buildings in 20 municipalities.

Serbia

30-Jan Cvjeticanin & Partners Cvjeticanin & Partners successfully represented Tehnomedia in disputed trademark registration proceedings before Serbia’s Intellectual 
Property Office.

Serbia

31-Jan NKO Partners NKO Partners advised the Dr. Max Group on its acquisition of the Cvejic pharmacy chain in Serbia. Bajic & Popovic reportedly advised the 
seller.

Serbia

01-Feb Vulic Law Vulic Law advised the Soracom Corporation LTD on the Serbian IoT market. Serbia

15-Feb ZMP Zivko Mijatovic And 
Partners

Zivko Mijatovic and Partners successfully represented the Champagne Wine Interprofessional Committee in its request for general 
customs supervision based on indications of geographical origin for Champagne wine across Balkan markets.

Serbia

15-Feb JPM Partners; NKO Partners NKO Partners advised a group of Saga’s minority shareholders on Noventiq's buyout of their equity. Jankovic Popovic Mitic advised the 
buyer.

Serbia
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28-Feb NSTLaw NSTLaw Stankovic and Partners been appointed as the official representative for NYSE-listed technology company PAR in Serbia in 
accordance with the country's law on personal data protection.

Serbia

28-Feb NKO Partners NKO Partners advised CTP on its acquisition of Vojvodina-based land developer BIMS Properties. Serbia

02-Mar Harrisons Harrisons advised EBRD on providing EUR 40 million loan to Addiko Bank Serbia, for the financing of eligible sub-loans to sub-borrowers. Serbia

08-Mar Holman Fenwick Willan; 
Kinstellar; Milbank; 
Schoenherr; Zivkovic 
Samardzic

Zivkovic Samardzic, working with Milbank, advised the shareholders of Eurobank Direktna Beograd on its sale to AIK Banka Beograd. 
Schoenherr and Holman Fenwick Willan advised AIK Banka. Kinstellar advised AIK Banka on the competition law aspects of the EUR 280 
million acquisition.

Serbia

09-Mar NKO Partners NKO Partners advised the Dr. Max Group on its acquisition of the Belgrade-based Beolek pharmacy chain. Serbia

13-Mar NKO Partners NKO Partners successfully represented Modekolo before Serbia's Administrative Court in a competition-related dispute. Serbia

17-Mar Bojovic Draskovic Popovic & 
Partners

Bojovic Draskovic Popovic & Partners advised e-commerce investor Accel Club on opening an office in Belgrade. Serbia

17-Mar Harrisons Harrisons advised EBRD on due diligence procedures for ownership and management of for EUR 80 million financing of four science and 
technology parks located in Belgrade, Nis, Novi Sad, Krusevac, and Cacak.

Serbia

21-Mar Harrisons Harrisons advised EBRD on its two loans amounting to EUR 20 million to 3 Banka Novi Sad, under Western Balkans GEFF II Repower 
Residential program for on-lending to eligible sub-borrowers.

Serbia

28-Mar NKO Partners NKO Partners advised the Dr. Max Group on its acquisition of the Vranje-based Nova Pharm pharmacy chain in Serbia. Serbia

29-Mar Markovic Vukotic Jovkovic Markovic Vukotic Jovkovic advised BIG-CEE on the land acquisition and development of its tenth shopping center in Serbia, the newly 
opened BIG Pazova.

Serbia

30-Mar Zunic Croatia's HD-Win appointed Zunic Law Firm Partner Tijana Zunic Maric as its data representative for Serbia. Serbia

04-Apr Harrisons Harrisons advised the EBRD on its EUR 100 million on-lending loan to Banca Intesa Belgrade. Serbia

14-Apr JPM Partners JPM Jankovic Popovic Mitic advised Smartsy on its issuance of a financial instrument conveying the right to acquire shares in the company. Serbia

14-Apr CMS CMS advised Hansgrohe on its EUR 85 million investment in the development of a production facility in Valjevo, Serbia. Serbia

20-Apr NKO Partners NKO Partners advised CTP on the acquisition of Jagodina land intended for industrial development from the City of Jagodina, acting 
through its local government representatives.

Serbia

25-Apr Andrejic & Partners Andrejic & Partners advised Villa & Spa Stevic on submitting its successful application to the _EU for Cultural Heritage and Tourism_ project. Serbia

28-Apr Andrejic & Partners Andrejic & Partners advised Booking on offering insurance services in Serbia. Serbia

02-May Zivkovic Samardzic Zivkovic Samardzic advised Fifth Quarter Ventures on the legal process for becoming an alternative investment fund in Serbia. Serbia

03-May DLA Piper; Kinstellar (SOG); 
Sabev & Partners; Wolf 
Theiss

The SOG Law Firm, working with DLA Piper’s office in France, advised the Renault Group on the divestment program for its import and 
distribution subsidiaries in six jurisdictions. Wolf Theiss reportedly advised the Emil Frey Group on acquiring the operations. Sabev & 
Partners reportedly advised the Renault Group as well.

Serbia

09-May Kinstellar (SOG); Schoenherr The SOG Law Firm advised PowerChina Resources on its acquisition of a 51% stake in the Vetrozelena wind farm project from CWP Europe. 
Moravcevic Vojnovic and Partners in cooperation with Schoenherr reportedly advised the seller.

Serbia

09-May Vulic Law Vulic Law advised Swiss hotel owner Cofis SA on the establishment of a new operator to manage a hotel in Belgrade. Serbia

30-May AP Legal AP Legal advised Raiffeisen Banka Beograd on its merger with RBA Banka Novi Sad and on the merger of CA Leasing Srbija into Raiffeisen 
Leasing.

Serbia

31-May AP Legal; Isailovic & Partners AP Legal advised UniCredit Bank Srbija on its loan to Marera Properties member MPP Palata Beograd. Isailovic & Partners reportedly advised 
Marera Properties.

Serbia

31-May AP Legal AP Legal advised the Serbian Export Credit and Insurance Agency on the sale of an NPL portfolio to EOS Matrix. Serbia

06-Jun Zivkovic Samardzic Zivkovic Samardzic successfully defended the Crime and Corruption Reporting Network (KRIK) on appeal in a case filed by Serbia's Minister 
of Internal Affairs – and former Director of the country's Security Information Agency – Bratislav Gasic.

Serbia

22-Jun Radovanovic Stojanovic & 
Partners; Zivkovic Samardzic

Zivkovic Samardzic advised US venture capital fund TinySeed on its investment in video automation software developer Plainly. Radovanovic 
Stojanovic & Partners advised Plainly's shareholders.

Serbia

29-Jun Harrisons Harrisons advised the EBRD on its EUR 5 million loan to Banca Intesa Belgrade for on-lending to women-led businesses. Serbia

30-Jun Radovanovic Stojanovic & 
Partners

Radovanovic Stojanovic & Partners advised the Soravia Group on its sale of the Radisson Collection Hotel Old Mill Belgrade – through a share 
deal for all shares in Prigan DOO – to the Delta Real Estate Group.

Serbia

04-Jul Karanovic & Partners Karanovic & Partners advised Marriott International on the development and opening of its first Moxy hotel in Belgrade, Serbia. Serbia

06-Jul Cvjeticanin & Partners The BBR Bank appointed Cvjeticanin & Partners Partner Nenad Cvjeticanin as its data representative for Serbia. Serbia

18-Jul JPM Partners JPM Partners successfully represented the interests of Colas Rail in an arbitration proceeding against a subcontractor and its bank. Serbia

21-Jul Karanovic & Partners; 
Schoenherr

Moravcevic, Vojnovic, and Partners in cooperation with Schoenherr advised OTP Group members OTP Bank Plc Hungary and OTP Bank 
Serbia on project financing for Pannonia Bio. Karanovic and Partners advised Pannonia Bio.

Serbia

27-Jul Zivkovic Samardzic Zivkovic Samardzic advised Slovenia's Samsic Holding on its acquisition of the remaining 45% stake in Belgrade-based facility management, 
construction, and installation services provider Samsic STM from the two founding shareholders. Sole practitioner Jelena Rasovic advised 
the minority shareholders.

Serbia

31-Jul NKO Partners NKO Partners advised CTP on its fifth acquisition of land in and around Novi Sad – and its second in the Kac industrial zone – intended for the 
further development of the company's industrial property.

Serbia

04-Aug Karanovic & Partners Karanovic & Partners advised DS Smith on its acquisition of Serbian offset cardboard packaging and blister packaging company Bosis. Serbia

30-Aug NKO Partners NKO Partners advised the Belgrade-based PGM Live TV production and distribution company on its acquisition of the remaining 50% stake 
in VPK Balkan from Slovenian production company VPK PRO, thus gaining full ownership of the target. Sole practitioner Nenad Davidovic 
advised the seller.

Serbia

01-Sep Harrisons Harrisons advised EBRD on its EUR 30 million loan to UniCredit Leasing Serbia under EBRD's program Financial Intermediaries Framework 
for providing financial leasing to small and medium-sized sub-borrowers in Serbia.

Serbia

15-Sep Zivkovic Samardzic Zivkovic Samardzic successfully represented the B92 media company before the European Court of Human Rights in a dispute against 
Serbia.

Serbia

20-Sep BDK Advokati BDK Advokati advised Vision Gaming Holding and the other Digital Revolution shareholders on the sale of Digital Revolution to Singapore-
based Fibers PTE.

Serbia

22-Sep Harrisons Harrisons advised EBRD on its EUR 25 million loan to Banca Intesa under EBRD's Sustainable Reboot Small and Medium Enterprises Program. Serbia
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04-Oct Arthur Cox; Karanovic & 
Partners; Schoenherr

Moravcevic Vojnovic and Partners in cooperation with Schoenherr advised the shareholders of Maxbet on the sale of a 51% stake in the 
company to Flutter Entertainment for a cash consideration of EUR 141 million. Karanovic & Partners, working with Arthur Cox, advised 
Flutter Entertainment.

Serbia

04-Oct Amoiridis Law Services; 
Karanovic & Partners; 
Moussas & Partners; Zivkovic 
Samardzic

Zivkovic Samardzic advised the shareholders of HDL Design House on their sale of the company to Capgemini Consulting Oesterreich. 
Amoiridis reportedly advised HDL Design House as well. Karanovic & Partners and Moussas & Partners reportedly advised Capgemini.

Serbia

04-Oct NKO Partners NKO advised the Dr. Max Group on its acquisition of the Uniprom pharmacy chain in Zajecar. Serbia

13-Oct BDK Advokati; MMD 
Advokati

BDK Advokati advised the Amiga DOO shareholders on the full sale of the company to Beam Global. MMD Advokati advised Beam Global. Serbia

13-Oct NKO Partners; Radovanovic 
Stojanovic & Partners

Radovanovic Stojanovic & Partners advised the shareholders of Belgrade-based pharmacy chain Emily Pharm on the sale of all their shares 
to the Dr. Max Group. NKO Partners advised the Dr. Max Group.

Serbia

16-Oct BDK Advokati; JPM Partners; 
Marjanovic Law

BDK Advokati advised Waberer’s International on its acquisition of a 55% stake in the MD International distribution company in Serbia, with 
an option for the remaining 45%. JPM Partners advised MDI shareholder Dragoslav Micic. Marjanovic Law reportedly advised the other 
sellers.

Serbia

31-Oct Petrovic Legal Petrovic Legal advised SPS ME on its acquisition of Gulf International Pipe Industry from the Gulf Investment Corporation, the Arkan Group, 
Posco Holdings, the Oman Investment Corporation, and Capitoline Holding Limited.

Serbia

03-Nov NKO Partners NKO Partners advised Rock Flow Dynamics on its acquisition of a development center in Belgrade and entry into the Serbian market. Serbia

09-Nov NKO Partners NKO Partners advised Dr. Max on its acquisition of the Dr. Ristic pharmacy chain from MediGroup SEE. Serbia

09-Nov Cvjeticanin & Partners Cvjeticanin & Partners advised Inclusio on securing EUR 50,000 in seed-phase financial support from the EBRD. Serbia

10-Nov NKO Partners; Radovanovic 
Stojanovic & Partners

NKO Partners advised Sopharma on its acquisition of Pharmanova. Radovanovic Stojanovic & Partners advised the seller. Serbia

13-Nov Harrisons; Wolf Theiss Harrisons, working with Wolf Theiss, advised EBRD on its EUR 10 million loan to S-Leasing Beograd, to support green investments in the 
country.

Serbia

15-Nov Karanovic & Partners Karanovic & Partners advised Rudis on the construction of the Alibunar I wind farm development. Karanovic & Partners also advised PLC 
Internergo, which will purchase energy produced in the wind farm on the basis of a long-term PPA.

Serbia

20-Nov CMS; Harrisons; Karanovic 
& Partners

Harrisons, working alongside CMS, advised the EBRD on a EUR 27.6 million loan to District Center doo Beograd and PKS-LATEX-HLC doo 
Cacak. Karanovic and Partners advised District Center doo Beograd and PKS-LATEX-HLC doo Cacak.

Serbia

24-Nov NKO Partners NKO successfully represented Konica Minolta before the Administrative Court of Serbia in a dispute with the Serbian Competition Authority 
over a fine imposed for allegedly entering into restrictive agreements.

Serbia

01-Dec Bajic & Popovic; NKO 
Partners

NKO advised Dr Max on its acquisition of Melem Pharmacy in Serbia from Vladimir Cupic. Bajic & Popovic reportedly advised the seller. Serbia

06-Dec Djokic+Partners; Karanovic 
& Partners

Karanovic & Partners advised BIG CEE on its acquisition of two retail parks in Serbia – NEST Obrenovac and NEST Kraljevo – from RC Europe. 
Djokic+Partners advised RC Europe.

Serbia

08-Dec Isailovic & Partners; 
Kinstellar

Kinstellar advised Chinese investors CMC Capital and Shanghai Electric Power & Energy Development Limited on the acquisition of Crni 
Vrh Power, a project company developing a 150-megawatt onshore wind farm in the eastern Serbian municipalities of Bor, Zagubica, and 
Majdanpek. Isailovic & Partners advised the sellers on the deal.

Serbia

08-Dec Gecic Law Gecic Law advised Telekom Srbija on its memorandum of understanding with the College of Europe to provide up to ten annual scholarships 
for Serbian students.

Serbia

16-Dec Harrisons Harrisons advised  EBRD on its EUR 50 million loan to OTP Bank under Financial Intermediaries Framework for making sub-loans for small 
and medium enterprises, and its EUR 10 million loan to OTP Bank under Go Green Programme for making subloans in accordance with SME 
Go Green Policy.

Serbia

20-Dec Cvjeticanin & Partners Cvjeticanin & Partners advised Emma Logistics Serbia on restructuring its EUR 5.2 million in loans from creditors BM Land Cesko and 
Merkury Market.

Serbia

20-Dec Cvjeticanin & Partners Cvjeticanin & Partners advised Merkury Market on increasing the capital of its Emma Real Estate subsidiary in Serbia by EUR 1.8 million. Serbia

22-Dec BDK Advokati BDK Advokati advised Germany's DEG development finance institution on its EUR 20 million loan to regional FMCG company Atlantic Stark. Serbia

22-Dec Four Legal; Karanovic & 
Partners

Karanovic & Partners advised Doehler on its acquisition of Frikos. Reportedly, Four Legal advised the sellers. Serbia

26-May Cytowski & Partners Cytowski & Partners advised both South Central Ventures and Serbia's HireApp on their USD 1.5 million seed financing agreement. Serbia; Slovenia

27-Jul Karanovic & Partners Karanovic & Partners advised the OTP Group on its acquisition of the Ilirika Fund Management Company in Serbia. Serbia; Slovenia

01-Sep Andric Law Office; JPM 
Partners; Karanovic & 
Partners (Ketler & Partners)

JPM Partners advised Slovenia's Big Bang on its acquisition of Serbian online retailer BC Group. Ketler & Partners, a member of Karanovic, 
advised Big Bang and its Bidigital shareholder on Slovenian aspects of the acquisition. The Andric Law Office reportedly advised the sellers.

Serbia; Slovenia

16-Feb Dentons; Nosko & Partners Dentons advised DRFG on its acquisition of the Ister II project company from the Galata Group. Nosko & Partners reportedly advised the 
seller.

Slovakia

23-May Kinstellar; Winston & Strawn Kinstellar, working with Winston & Strawn, advised Tempo Software on its agreement to acquire Old Street Solutions brand operator 
Amovos.

Slovakia

26-Jul Majernik & Mihalikova; 
Sparring

Majernik & Mihalikova advised DealMachine on its seed round investment from Vision Ventures. Sparring advised Vision Ventures. Slovakia

20-Sep Bryan Cave Leighton Paisner; 
Wolf Theiss

Wolf Theiss, working with Bryan Cave Leighton Paisner, advised South Korean waste management company IS Dongseo on its acquisition 
of Slovakia's BTS Technology.

Slovakia

24-Oct Havel & Partners; Majernik & 
Mihalikova

Majernik & Mihalikova advised Blockmate on its EUR 1.5 million seed round led by Erste's Seed Starter with the participation of various 
Slovak and foreign VC funds. Havel & Partners reportedly advised Seed Starter.

Slovakia

25-Oct Fairsquare; Kinstellar; 
Reynolds Porter 
Chamberlain

Kinstellar, working with Reynolds Porter Chamberlain, advised Ingersoll Rand on the full acquisition of Slovakia's Oxywise. GHS Legal 
advised the sellers.

Slovakia

01-Dec Havel & Partners; Kinstellar Kinstellar advised Siemens Mobility on its acquisition of Slovak railway security solutions company HMH. Havel & Partners reportedly 
advised the seller.

Slovakia

20-Feb Dentons; DLA Piper Dentons advised HB Reavis on obtaining a EUR 475 million financing from Santander Bank Polska, Bank Pekao, Helaba, and Berlin Hyp for the 
development of the Varso Place building complex in Warsaw. DLA Piper reportedly advised the lenders.

Slovakia; Poland
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11-Jan Karanovic & Partners (Ketler 
& Partners); ODI Law

ODI Law advised the state-owned Slovenian Bank Assets Management Company – now merged with the Slovenian Sovereign Holding – on 
the restructuring of Fori and its related companies. Ketler & Partners, a member of Karanovic, advised Fori.

Slovenia

18-Jan Cuatrecasas; Fatur Menard; 
Schoenherr

Fatur Menard advised the Svetlik family on the sale of their stake in Hidria owner H&R to Spanish corporation Gonvarri. Schoenherr advised 
Gonvarri on the acquisition representing 42% of the target's voting rights. Cuatrecasas reportedly advised Gonvarri as well.

Slovenia

13-Feb Fatur Menard Fatur Menard advised the Europacific Group on its acquisition of Slovenian trucking company Artcom Trans. Slovenia

28-Mar CMS CMS advised Slovenia's SID Bank on its EUR 140 million German law-governed issuance of senior unsecured fixed-rate bonds with a seven-
year maturity.

Slovenia

02-May Freshfields; Selih & Partners; 
Vinge

Selih & Partners, working with Freshfields Bruckhaus Deringer, advised ContiTech Elastomer-Beschichtungen on Continental’s acquisition 
of Trelleborg’s printing blankets operation. Vinge advised Continental.

Slovenia

08-Jun Karanovic & Partners (Ketler 
& Partners); Senica

Senica advised the shareholders of Slovenian logistics company 2HM Logistics' on their sale  of part of their shareholding to Dutch logistics 
service provider Neele-Vat Ocean. Ketler & Partners in cooperation with Karanovic & Partners advised the buyer. 

Slovenia

15-Jun Premrl Law Office; Selih & 
Partners

Selih & Partnerji advised Nova KBM on its sale of the Tabor II shopping center in Maribor, Slovenia, to Boscarol d.o.o. through an auction 
process. The Premrl Law Office advised the acquiring company and its shareholder, Ivo Boscarol, on the acquisition.

Slovenia

26-Jun ODI Law; Wolf Theiss ODI Law advised Slovenian diagnostic company MESI on the EUR 18 million investment received from SHS Capital's SHS VI Healthcare 
Investments fund. Wolf Theiss advised the investor.

Slovenia

28-Jul Brezovec; Fatur Menard Fatur Menard advised the Trigal RE Fund on its acquisition of the Situla commercial building in Ljubljana from Centauro Holdings. The 
Brezovec law firm advised Centauro Holdings.

Slovenia

30-Aug Brumec Law Firm; Senica Senica advised Heba Investicije on the construction and sale of a commercial building, conclusion of three long term lease agreements for a 
shopping centre and sale of commercial properties with lease agreements. Brumec Law Firm advised the buyer. 

Slovenia

30-Aug Brumec Law Firm; Senica Senica advised Heba investicije on the construction and sale of a commercial building, conclusion of 3 long term lease agreements for a 
shopping centre and sale of commercial properties with lease agreements to the buyer. Brumec Law Firm advised the buyer.

Slovenia

03-Oct Jadek & Pensa; Senica Senica advised Serwis Holding CEE on its acquisition of Assistance Coris. Jadek & Pensa advised the selling shareholders. Slovenia

27-Nov Baer & Karrer; Gianni 
Origoni; Fangda Law Firm; 
Noerr; Selih & Partners

Selih & Partners, working with Noerr, Baer &  Karrer, Fangda Law Firm, and Gianni Origoni, advised Miele on the merger of its subsidiary 
Steelco Group with the Swiss industrial holding company Metall Zug subsidiaries, Infection Control and Life Science.

Slovenia

01-Dec Senica Senica advised KFC on the entry to the Slovenian market. Slovenia

14-Dec Kavcic Bracun & Partners; 
Kinstellar

Kinstellar and Kavcic Bracun & Partners advised Slovenia's Nova Ljubljanska Banka banking group on the acquisition of SLS Holdco and its 
subsidiaries from funds managed by affiliates of Apollo Global Management and the European Bank for Reconstruction and Development.

Slovenia

06-Jan ASK Legal; Dentons 
(BASEAK)

Dentons Turkish affiliate law firm Balcioglu Selcuk Ardiyok Keki Attorney Partnership advised the Turkish Development Fund’s Technology 
and Innovation Fund on its investment in Mindsite. ASK Legal advised Mindsite.

Turkiye

09-Jan Karatas Yildiz Borovali; 
Turunc

Turunc advised Lycian Capital Partners on its partnership with the Azimut Group. Karatas Yildiz Borovali reportedly advised the Azimut 
Group.

Turkiye

10-Jan Moral Kinikoglu Pamukkale Moral, Kinikoglu, Pamukkale, Kokenek advised Twin Science & Robotics and its shareholders on the company's pre-series A fundraising. Turkiye

10-Jan Aksan The Aksan advised APY Ventures on its TRY 6.7 million investment in Shippn. Turkiye

10-Jan Dentons (BASEAK) Dentons Turkish affiliate Balcioglu Selcuk Ardiyok Keki Attorney Partnership advised SDT Uzay & Savunma Teknolojileri on its IPO with Info 
Yatirim.

Turkiye

12-Jan Aksan The Aksan advised venture capital and private equity firm Maxis on its investment in education platform MentalUP. Turkiye

19-Jan Baker McKenzie (Esin 
Attorney Partnership); 
Kinstellar (Gen Temizer 
Ozer); Paksoy; Volt Associes; 
Willkie Farr & Gallagher

Paksoy, working with Willkie Farr & Gallagher, advised Groupe Cahors on its acquisition of Schneider Electric companies that operate 
transformer plants in Turkey and Poland. Baker McKenzie Turkish affiliate Esin Attorney Partnership reportedly advised the sellers. Volt 
Associes and Kinstellar Turkish affiliate Gen Temizer Ozer reportedly advised the lenders.

Turkiye

24-Jan Polat & Partners; Turunc Turunc advised Bogazici Ventures on its investment in Dojo Talent. Polat & Partners advised Dojo Talent Founder Alp Sezginsoy. Turkiye

27-Jan Moral Kinikoglu Pamukkale; 
SCH Legal

Moral, Kinikoglu, Pamukkale, Kokenek advised Israel's Amiad Water Systems on its acquisition of the final 49% stake in FTS Filtrasyon Aritim 
Sistemleri. SCH-Legal advised the Sandikcioglu family on the sale.

Turkiye

27-Jan Gide Loyrette Nouel 
(Ozdirekcan Dundar 
Senocak)

Gide Turkish affiliate Ozdirekcan Dundar Senocak advised the Turkiye Wealth Fund on its acquisition of Bereket Katilim insurance companies 
and the subsequent restructuring of TWF subsidiaries' takaful insurance operations.

Turkiye

27-Jan Turunc Turunc advised intercity bus operator Kamil Koc on its alliance with Istanbul-based bus companies Ses Turizm and Gulen Turizm. Turkiye

27-Jan Egemenoglu; Paksoy Paksoy advised Univar Solutions on its acquisition of Kale Kimya. Egemenoglu advised the sellers. Turkiye

30-Jan Bagzibagli Erdem & Sahin; 
Turunc

Turunc advised Bogazici Ventures on its investment in UP School's first financing round. Bagzibagli Erdem & Sahin advised UP School. Turkiye

31-Jan Cim Hukuk; Paksoy Paksoy advised Imerys on the sale of its 50% stake in JV Pergem to IPM Industries. Cim Hukuk reportedly advised IPM Industries. Turkiye

02-Feb Turunc; Vircon Legal Turunc advised Bogazici Ventures on its USD 200,000 investment in Nureply. Vircon Legal advised Nureply. Turkiye

08-Feb Aksan The Aksan advised portfolio manager Maxis and venture capital fund Founder One on their investment in UnoMoi. Turkiye

13-Feb Bagzibagli Erdem & Sahin Bagzibagli Erdem & Sahin advised South Korea's Genoray Co on its acquisition of medical X-ray device supplier Ultra Medikal. Turkiye

21-Feb Field Law; Fieldfisher; Paksoy Paksoy, working with Fieldfisher, advised Samsun Yurt Savunma on its acquisition of an 80% stake in UK-based military defense equipment 
manufacturer AEI Systems. UK-based Field Law reportedly advised the sellers.

Turkiye

08-Mar Herguner Bilgen Ucer; 
Paksoy

Paksoy advised the shareholders of SAP partner MBIS on the sale of the company to Nagarro. Herguner Bilgen Ucer advised Nagarro. Turkiye

17-Mar Egemenoglu; Paksoy Paksoy advised the EBRD on its USD 20 million long-term loan for Uludag Icecek to pursue green investments in Turkey. Egemenoglu 
advised the borrower.

Turkiye

21-Mar Aksan; Beykem Aksan advised the Medicover Group on the acquisition of Guven Laboratuvarlari from founder Ahmet Sahin. BeyKem reportedly advised 
Ahmet Sahin on the deal.

Turkiye

23-Mar Aksan; SCH Legal; Turunc Turunc and Aksan advised Bogazici Ventures and APY Ventures, respectively, on their investment in Kalfa in a round that also included 
Mindvest, Mikro Yazilim, and Hedef Portfoy. SCH-Legal reportedly advised Kalfa.

Turkiye

24-Mar Morgan Lewis; Paksoy Paksoy, working alongside Morgan Lewis, advised Ulker Biskuvi on obtaining a sustainability-linked loan from a syndicate of international 
lenders.

Turkiye

24-Mar Aksan The Aksan advised APY Ventures on its investment in the Turan financial technology company. Turkiye
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30-Mar Dentons (BASEAK) Dentons Turkish affiliate Balcioglu Selcuk Ardiyok Keki Attorney Partnership advised TechOne Venture Capital on its investment in Vanora 
Ventures.

Turkiye

30-Mar Dentons; Dentons (BASEAK) Dentons and its Turkish affiliate Balcioglu Selcuk Ardiyok Keki Attorney Partnership advised Akfen Holding on its acquisition of the 
approximately 33% outstanding stake in Akfen Yenilenebilir Enerji from the EBRD and the IFC.

Turkiye

31-Mar Clifford Chance; Clifford 
Chance (Ciftci Attorney 
Partnership)

Clifford Chance and its Turkish affiliate Ciftci Attorney Partnership advised the China Baowu Steel Group Corporation Limited on the global 
merger control and foreign investment filings for its full acquisition of the Sinosteel Group Corporation Ltd.

Turkiye

31-Mar Paksoy Paksoy advised Turkish flour producer Eksun Gida on its TRY 980 million IPO on Borsa Istanbul's Star Market. Turkiye

03-Apr Aksan Aksan advised PhiTech Bioinformatics on a new investment round. Turkiye

03-Apr Bagzibagli Erdem & Sahin Bagzibagli Erdem & Sahin advised Up Venture Capital on its investment in Yamy Studio. Turkiye

04-Apr Bagzibagli Erdem & Sahin Bagzibagli Erdem & Sahin advised Geo Jeotermal Yatirimlari on receiving an investment from Iz Investment Holding and private investors. Turkiye

05-Apr Egemenoglu Egemenoglu advised Anel Elektrik Proje Taahhut ve Ticaret on its loan restructuring agreement with the Is Bank, Denizbank, Akbank, and 
Vakif Katilim Bank.

Turkiye

11-Apr Dentons (BASEAK) Dentons Turkish affiliate Balcioglu Selcuk Ardiyok Keki Attorney Partnership advised Revo Capital on its investment in DefensX. Turkiye

13-Apr Egemenoglu Egemenoglu advised Koza Polyester on its IPO, with Garanti Yatirim Menkul Kiymetler as the intermediary institution. Turkiye

17-Apr KP Law; Paksoy Paksoy advised Dogan Sirketler Grubu Holding and members of the Aytemiz family on the sale of Aytemiz Akaryakit Dagitim to Tatneft. KP 
Law advised Tatneft.

Turkiye

17-Apr Guclu Law Firm; Keco Legal Kumkumoglu Ergun Cin Ozdogan advised Robeff Technology on its USD 200,000 seed investment round led by Yildiz Tekno GSYO and 
supported by Adventures GSYF. The Guclu Law Firm advised the lead investors.

Turkiye

18-Apr Paksoy; Winston & Strawn Paksoy, working with Winston & Strawn, advised MCC Verstraete on its acquisition of Korsini-Saf Ambalaj from Korozo Ambalaj and Enrico 
Corsini.

Turkiye

19-Apr Latham & Watkins; Paksoy Paksoy, working with Latham & Watkins, advised Rivulis on its acquisition of a part of the international irrigation business of Jain Irrigation. Turkiye

21-Apr Aksan Aksan advised Simya VC on its investment in AI-powered content creation tool developer Evercopy. Turkiye

02-May Hengeler Mueller; Paksoy Hengeler Mueller and Paksoy advised Salzgitter Mannesmann on the sale of its 50% stake in Europipe US-based subsidiary Berg Pipe to 
Istanbul-based Borusan Mannesmann.

Turkiye

08-May Erdem & Erdem; Kinstellar 
(Gen Temizer Ozer)

Erdem & Erdem advised Sisecam on its acquisition of EBRD's stake in Sisecam Environmental Systems. Kinstellar Turkish affiliate Gen & 
Temizer Ozer advised the EBRD.

Turkiye

11-May Dentons (BASEAK); Keco 
Legal

Dentons Turkish affiliate Balcioglu Selcuk Ardiyok Keki Attorney Partnership advised Vgames and 500 Emerging Europe on their participation 
in Frantic Games’ USD 2.4 million investment round that also included Golden Square I. Kumkumoglu Ergun Cin Ozdogan advised Frantic 
Games.

Turkiye

12-May Baker McKenzie; Gide 
Loyrette Nouel (Ozdirekcan 
Dundar Senocak)

Baker McKenzie Turkish affiliate Esin Attorney Partnership advised Groupama Assurances Mutuelles on the sale of Groupama Investment 
Bosphorus Holding to AXA Mediterranean Holding. Gide Turkish affiliate Ozdirekcan Dundar Senocak advised the buyer.

Turkiye

16-May Dentons (BASEAK) Dentons Turkish affiliate Balcioglu Selcuk Ardiyok Keki Attorney Partnership advised APY Ventures' Bilisim Vadisi Venture Capital Fund and 
Ostim Venture Capital Fund on their investment in Buyutech.

Turkiye

17-May Aksan The Aksan advised APY Ventures on its investment in Turkish autonomous robot developer Saha Robotik. Turkiye

22-May Paksoy Paksoy advised the EBRD on its USD 110 million loan to Enerjisa Uretim. Turkiye

24-May Aksan The Aksan advised portfolio manager Maxis and venture capital fund Founder One on their investment in Istanbul-based online education 
company Argedu.

Turkiye

30-May Aksan The Aksan advised Simya VC on its investment in Werover, in a USD 400,000 round that also included angel investors Semiramis Kulak and 
Arman Koklu.

Turkiye

06-Jun Dentons (BASEAK) Dentons Turkish affiliate Balcioglu Selcuk Ardiyok Keki Attorney Partnership advised Revo Capital on its investment in FileOrbis. Turkiye

14-Jun Bagzibagli Erdem & Sahin; 
Kilinc Law & Consulting; 
Turunc

Bagzibagli Erdem & Sahin advised Octovan Mobil Teknoloji on its financing round with Vinci Venture Capital, Arz Portfoy, and several private 
investors. Kilinc Law & Consulting advised Arz Portfoy on its convertible loan and capital increase investment. Turunc advised Vinci on its 
follow-on investment in Octovan.

Turkiye

14-Jun Altas Law Firm; Kolcuoglu 
Demirkan Kocakli

Kolcuoglu Demirkan Kocakli advised fast casual restaurant chain Tavuk Dunyasi on its acquisition of a majority stake in the fine dining 
restaurant Filo D’olio. Altas Law Firm advised the seller.

Turkiye

15-Jun Aksan The Aksan advised APY Ventures on leading an investment round into Ankara-based autonomous mobile robot company Milvus Robotics. Turkiye

16-Jun Turunc Turunc advised the Arya Women Investment Platform on its investment in Teleporter. Turkiye

19-Jun Dentons; Dentons (BASEAK) Dentons and its Turkish affiliate Balcioglu Selcuk Ardiyok Keki Attorney Partnership advised the lenders on a USD 201.5 million and EUR 
353.4 million dual-currency loan to Yapi ve Kredi Bankasi.

Turkiye

19-Jun Turunc Turunc advised Bogazici Ventures in its USD 600,000 investment in Artiwise. Turkiye

26-Jun Aksan The Aksan advised Istanbul-based vehicle telemetry company Iugo Technology on receiving an investment from the Koc Group's Otokoc 
Otomotiv.

Turkiye

26-Jun Moral Kinikoglu Pamukkale Moral, Kinikoglu, Pamukkale, Kokenek advised the minority shareholders of Turquoise Yachts on the sale of their shares to MB UAE 
Investments.

Turkiye

30-Jun Moral Kinikoglu Pamukkale Moral, Kinikoglu, Pamukkale, Kokenek advised the shareholders of Univera on the sale of the company to Param. Turkiye

06-Jul Turunc Turunc advised Gelecek Etki Fonu on its USD 1.25 million investment in e-commerce solutions provider Rierino. Turkiye

10-Jul Aksan; Ozbek Attorney 
Partnership

The Aksan advised Simularge Global and its founders on its investment round with a sub-fund of Turkiye Kalkinma Fonu. The Ozbek Attorney 
Partnership advised the fund.

Turkiye

10-Jul Bird & Bird; Paksoy Paksoy, working with the UK offices of Bird & Bird, advised the EBRD on a EUR 125 million loan for the Ankara Metropolitan Municipality to 
finance the Ankara Natoyolu-Dikimevi metro line.

Turkiye

12-Jul Araoz & Rueda; Dentons; 
Dentons (BASEAK)

Dentons and its Turkish affiliate Balcioglu Selcuk Ardiyok Keki advised Papara on its acquisition of Rebellion from Beka Finance. Spain's Araoz 
& Rueda reportedly advised Beka Finance.

Turkiye

13-Jul Lexist Law Firm Lexist advised the TWF IFM Real Estate Construction and Management joint stock company on the regulation to establish the Istanbul 
Financial Center.

Turkiye
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17-Jul Clifford Chance (Ciftci 
Attorney Partnership); 
Egemenoglu

Egemenoglu advised the shareholders of Tunay Gida on its sale to International Beer Breweries. The Ciftci Attorney Partnership in 
association with Clifford Chance reportedly advised IBB.

Turkiye

28-Jul Clifford Chance; Clifford 
Chance (Ciftci Attorney 
Partnership)

Clifford Chance and its Turkish affiliate Ciftci Attorney Partnership advised JP Morgan Chase, BNP Paribas, and ING European Financial 
Services on their EUR 781 million UKEF-covered financing for the Republic of Turkiye's Mersin-Adana-Osmaniye-Gaziantep high-speed 
rail project.

Turkiye

28-Jul CMS (Yalcin Babalioglu 
Kemahli); Paksoy

Paksoy and CMS affiliate Yalcin Babalioglu Kemahli advised Turkish tile manufacturer Kaleseramik on its IPO and Borsa Istanbul listing. Turkiye

28-Jul Dentons (BASEAK); Turunc Turunc advised the Arya Women Investment Platform on its investment in Turkish electronics rental company Kiralarsin. Dentons Turkish 
affiliate Balcioglu Selcuk Ardiyok Keki reportedly advised Kiralarsin.

Turkiye

28-Jul Dentons (BASEAK); Hs 
Attorney Partnership

Dentons Turkish affiliate Balcioglu Selcuk Ardiyok Keki advised Ekmob Sales Force Automation on its pre-series A bridge funding round that 
included TechOne VC, Finberg, Yildiz Tekno GSYO, and Koray Gultekin Bahar. The HS Attorney Partnership advised TechOne.

Turkiye

03-Aug Baker McKenzie (Esin 
Attorney Partnership); 
Paksoy

Paksoy advised the Stellantis Group on the full sale of its Stellantis Otomotiv Pazarlama automobile distributor subsidiary to Tofas Turk 
Otomobil Fabrikasi. Baker McKenzie Turkish affiliate Esin Attorney Partnership advised Tofas.

Turkiye

09-Aug Kirbiyik; Turunc Turunc advised Bogazici Ventures on its investment in Arvis Games. The Kirbiyik Law Firm advised Arvis Games. Turkiye

09-Aug Baker McKenzie (Esin 
Attorney Partnership); Verdi 
Law Firm

Baker McKenzie Turkish affiliate Esin Attorney Partnership advised TeamSystem on its acquisition of a 53% stake in the Mikro Group from 
Dash Software, Izzet Murat Sakarya, Alpaslan Tomus, Kadir Keskin, Xiang Yu, and Andac Turkmen through a bid process. Verdi advised the 
sellers.

Turkiye

09-Aug Keco Legal Kumkumoglu Ergun Cin Ozdogan advised Istanbul-based climate technology start-up Erguvan on its seed investment round with Emirates 
NBD and DenizBank's Deniz Ventures over a USD 7.33 million valuation.

Turkiye

11-Aug Allen Overy Shearman 
Sterling (Gedik Eraksoy); 
Paksoy

Paksoy advised investors IFC and the Asian Infrastructure Investment Bank on Akbank’s USD 150 million issuance of sustainable tier-2 
notes and the DFC on Akbank's USD 150 million issuance of gender tier-2 bonds. Allen & Overy reportedly advised Akbank.

Turkiye

11-Aug Turunc Turunc advised BV Dijital on its cooperation agreement with Waves Tech including the formation of a new entity focused on blockchain 
technologies.

Turkiye

14-Aug Dentons (BASEAK) Dentons Turkish affiliate Balcioglu Selcuk Ardiyok Keki Attorney Partnership advised Koc Medical on its acquisition of Bicakcilar Global Tibbi 
Urunler and its fully owned subsidiary Bicakcilar Tibbi Cihazlar.

Turkiye

14-Aug Caliskan Okkan Toker; 
Turunc

Turunc advised the Arya Women Investment Platform on its investment in Vispera. Caliskan Okkan Toker advised Vispera. Turkiye

16-Aug Paksoy Paksoy advised high-pressure steel pipe manufacturer Erciyas Celik Boru on its TRY 300 million inaugural issuance of Islamic bond 
certificates.

Turkiye

18-Aug Ataergin Tanriverdi; Turunc Turunc advised Bogazici Ventures on its investment in Hungri Games. Ataergin Tanriverdi reportedly advised Hungri Games. Turkiye

18-Aug Baker McKenzie (Esin 
Attorney Partnership); White 
& Case (GKC Partners)

White & Case Turkish affiliate GKC Partners advised TotalEnergies Renewables on its acquisition of a 50% stake in hydroelectric power 
company Ronesans Enerji. Baker McKenzie Turkish affiliate Esin Attorney Partnership advised Ronesans Holding's Ronesans Yenilenebilir 
Enerji on the sale.

Turkiye

31-Aug Aksan The Aksan advised APY Ventures on its investment in the Ankara-based MaviKanatlar drone technology and software company in the 
course of an investment round.

Turkiye

01-Sep Baker McKenzie (Esin 
Attorney Partnership); 
Clifford Chance; Clifford 
Chance (Ciftci Attorney 
Partnership)

Clifford Chance and its Turkish affiliate Ciftci Attorney Partnership advised Citibank on arranging two facilities totaling approximately USD 
611 million – covered by international export credit agencies – to Turkiye Petrolleri in relation to Phase 1 of the Sakarya Offshore Gas Field 
Development Project. Baker McKenzie Turkish affiliate Esin Attorney Partnership advised Turkiye Petrolleri.

Turkiye

07-Sep Dentons (BASEAK); Turunc Turunc advised the Future Impact Fund on its investment in app and game developer and publisher Mega Fortuna, in a USD 2.3 million seed 
funding round that included APY Ventures. Dentons Turkish affiliate Balcioglu Selcuk Ardiyok Keki reportedly advised APY Ventures.

Turkiye

13-Sep Aksan The Aksan advised Simya VC on successfully concluding an investment round in Turkish start-up Juphy. Turkiye

18-Sep Baker McKenzie (Esin 
Attorney Partnership)

Baker McKenzie Turkish affiliate Esin Attorney Partnership, working with Hogan Lovells, advised the US International Development Finance 
Corporation on a USD 100 million term loan facility for Sekerbank.

Turkiye

20-Sep Paksoy Paksoy advised Turkish baby goods retailer Ebebek Magazacilik on its TRY 1.86 billion IPO. Turkiye

21-Sep Akol Law Firm; Kolcuoglu 
Demirkan Kocakli

Kolcuoglu Demirkan Kocakli advised Turkey’s retail group and its shareholders on the sale of minority shares in Hopi issued through capital 
increases to the investors. Akol Law advised the buyer.

Turkiye

22-Sep Aksan Aksan advised APY Ventures on its new investment in Poliark. Turkiye

26-Sep Baker McKenzie; Baker 
McKenzie (Esin Attorney 
Partnership); Clifford 
Chance; Clifford Chance 
(Ciftci Attorney Partnership)

Baker McKenzie’s Turkish affiliate Esin Attorney Partnership advised Denizbank on its USD 109 million loan from the EBRD. Reportedly, 
Clifford Chance and its Turkish affiliate Ciftci Attorney Partnership advised the EBRD.

Turkiye

29-Sep Bagzibagli Erdem & Sahin Bagzibagli, Erdem & Sahin advised Enqura Bilgi Teknolojileri on its USD 2.9 million investment round from Eksim Ventures, Hedef Portfoy 
Startup Burada GSYF, Lima Ventures, Doga Girisim, Echo Cagri Merkezi, Sistem Global, and private investors.

Turkiye

13-Oct Aksan The Aksan advised Maxis Founder One on its investment in Varsapp as part of the start-up's USD 200,000 concluded investment round that 
also included hiVC GSYO.

Turkiye

13-Oct BATI Lawyers; Turunc Turunc advised the Arya Women Investment Platform on its investment in Ingosa in a round that also included Dogus Yeni Girisimler, 
Aegean Ventures, and angel investors from the Arya Angel Investment Network. BATI Lawyers advised Ingosa.

Turkiye

16-Oct Clifford Chance; Clifford 
Chance (Ciftci Attorney 
Partnership)

Clifford Chance and its Turkish affiliate Ciftci Attorney Partnership advised joint bookrunners BNP Paribas, Goldman Sachs, JP Morgan 
Securities, Deutsche Bank, Emirates NBD, MUFG Securities EMEA, PNC Capital Markets, and Bank of China (Europe) on the successful USD 
800 million offering of 9.50% senior secured notes by WE Soda Holdings Investment.

Turkiye

16-Oct Dentons (BASEAK) Dentons Turkish affiliate Balcioglu Selcuk Ardiyok Keki advised Adsby on its seed funding round led by Inveo Ventures and including KT 
Portfoy Yonetimi Lonca GSYF and angel investors.

Turkiye

17-Oct Cetinkaya Law Firm The Cetinkaya Law Firm advised Merzigo on its monetization agreements with the Dogus Media Group and the Fox TV channel. Turkiye

18-Oct White & Case (GKC Partners) White & Case Turkish affiliate GKC Partners advised Zurich Insurance Group subsidiary Zurich Sigorta on its acquisition of 99.78% of the 
issued share capital of Mapfre Yasam Sigorta from Mapfre Sigorta AS.

Turkiye

20-Oct Aksan The Aksan advised APY Ventures on its investment in Istanbul-based children-focused computer games company Gamester Kids. Turkiye
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23-Oct Turunc Turunc advised Bogazici Ventures on its investment in Cerebrum Tech. Turkiye

24-Oct Allen Overy Shearman 
Sterling; Dentons (BASEAK)

Dentons Turkish affiliate Balcioglu Selcuk Ardiyok Keki advised Hedef Filo on its acquisition of Letgo Mobil. The Amsterdam office of Allen & 
Overy reportedly advised OLX Autos on the sale.

Turkiye

26-Oct Kolcuoglu Demirkan Kocakli; 
KP Law

Kolcuoglu Demirkan Kocakli advised Mediterra Capital on the sale of shares in a Turkish sea food producer Lucky Fish to an UAB-based 
agribusiness investment company E20 Investment Limited. KP Law advised the buyer. 

Turkiye

30-Oct Dentons (BASEAK) Dentons Turkish affiliate Balcioglu Selcuk Ardiyok Keki advised Iffco Singapore on its acquisition of Felda Iffco Food Industry and Trade in 
Turkiye.

Turkiye

08-Nov Baker McKenzie (Esin 
Attorney Partnership)

Baker McKenzie Turkish affiliate Esin Attorney Partnership advised Akbank on securing a 367-day syndicated loan from international 
markets in two tranches: USD 265.5 million and EUR 318.45 million.

Turkiye

10-Nov Kinstellar (Gen Temizer 
Ozer)

Kinstellar Turkish affiliate Gen Temizer Ozer advised Property Finder and Zingat on the sale of 100% of Zingat to Hepsiemlak and Property 
Finder’s subsequent share subscription into Hepsiemlak.

Turkiye

20-Nov Akin Gump; Clifford Chance; 
Clifford Chance (Ciftci 
Attorney Partnership); 
Paksoy

Paksoy advised Ziraat Katilim Bankasi on a USD 500 million issuance of Islamic bond certificates on Euronext Dublin. Clifford Chance and 
its Turkish affiliate Ciftici Attorney Partnership advised joint lead managers Dubai Islamic Bank, Emirates NBD Capital, HSBC, and Standard 
Chartered Bank. Akin Gump reportedly advised Ziraat Katilim Bankasi as well.

Turkiye

20-Nov Dentons (BASEAK); YYU 
Legal

Dentons Turkish affiliate Balcioglu Selcuk Ardiyok Keki advised Emre Kurttepeli on the sale of Mynet Internet Teknoloji Anonim Sirketi to 
Mediazz Yeni Medya ve Teknoloji Yatirimlari Anonim Sirketi. Yondem Yigit Uclertopragi advised Mediazz.

Turkiye

24-Nov Akin Gump; Ashurst; 
Kinstellar; Kinstellar (Gen 
Temizer Ozer); Kolcuoglu 
Demirkan Kocakli

Kinstellar and its Turkish affiliate Gen Temizer Ozer, working with Ashurst, advised British Petroleum on the sale of its downstream business 
in Turkiye to Vitol Turkish subsidiary Petrol Ofisi. Kolcuoglu Demirkan Kocakli, working with Akin Gump, advised Vitol and Petrol Ofisi on the 
deal.

Turkiye

29-Nov Egemenoglu Egemenoglu advised Italian international transport company Savino Del Bene on its acquisition of majority stakes in Turkyie's freight 
forwarding market players Trans Okyanus and Bogazici Ekspres.

Turkiye

01-Dec Aksan Aksan advised PhiTech Bioinformatics on receiving an investment from the Maxis Arya venture capital fund. Turkiye

06-Dec Hengeler Mueller; Paksoy Hengeler Mueller advised the Salzgitter Group on the sale of its 23% participating share in Turkiye's Borusan Mannesmann Boru Yatirim 
Holding to the co-owner Borusan. Paksoy reportedly advised the Salzgitter Group as well.

Turkiye

15-Dec Linklaters; Paksoy; White & 
Case; White & Case (GKC 
Partners)

White & Case and its GKC Partners Turkish affiliate advised joint bookrunners BofA Securities, BNP Paribas, and Citi Bank on a Reg S/Rule 
144A USD 400 million debut issuance of 8.5% senior guaranteed notes by TAV Havalimanlari Holding. Paksoy and, reportedly, Linklaters 
advised the issuers and the guarantors.

Turkiye

15-Dec Bener Law Office; 
Egemenoglu

Egemenoglu advised the shareholder of Oktrade Kimya on the sale of the company to Azelis. The Bener Law Office reportedly advised 
Azelis.

Turkiye

15-Dec Dentons; Dentons (BASEAK) Dentons and its Turkish affiliate Balcioglu Selcuk Ardiyok Keki advised the lenders on QNB Finansbank's dual currency loan including USD 
241.5 million and EUR 235.7 million.

Turkiye

20-Dec Dentons; Dentons (BASEAK) Balcioglu Selcuk Ardiyok Keki, working with the Paris office of Dentons, advised 212 VC on its recent investment into Flow48. Turkiye

22-Dec Dentons (BASEAK) Dentons Turkish affiliate Balcioglu Selcuk Ardiyok Keki advised Laton Ventures on its investment in Sequel Games. Turkiye

22-Dec Aksan Aksan advised TurkTraktor on its investment in crop monitoring company Agrovisio. Turkiye

22-Dec Paksoy Paksoy acted as transaction counsel on the Borsa Istanbul TRY 5.5 billion IPO of the Avrupakent GYO real estate company. Turkiye

22-Dec Guleryuz Partners; Juris 
Attorney Partnership

Guleryuz Partners advised Mercan Kimya on its acquisition of 30% of shares in Fevup Brands. Juris Attorney Partnership advised Fevup 
Brands.

Turkiye

22-Dec Dentons (BASEAK) Dentons Turkish affiliate Balcioglu Selcuk Ardiyok Keki advised Revo Capital on its investment in Roamless. Turkiye

22-Dec Turunc Turunc advised Bogazici Ventures on its investment in indie gaming company Last Bite Games. Turkiye

22-Dec BTS & Partners; Dentons 
(BASEAK); Diamond Law; 
Kutadgu & Arsin; Turunc

Turunc advised Gelecek Etki Fonu on its investment in Brandefense in a round that included Sabanci Ventures, AK Portfoy, the Technology 
Development Foundation of Turkiye, TechOne, and Finberg. Kutadgu & Arsin advised Brandefense. Reportedly, BASEAK and the Diamond 
Law Group advised Sabanici Ventures, while BTS advised the Technology Development Foundation of Turkiye.

Turkiye

27-Dec Kolcuoglu Demirkan Kocakli Kolcuoglu Demirkan Kocakli advised Mediterra Capital on its acquisition of a minority stake in fast casual restaurant chain Tavuk Dunyass. Turkiye

28-Dec Kolcuoglu Demirkan Kocakli; 
CMS 

Kolcuoglu Demirkan Kocakli advised Turkiye’s local subscription video-on-demand service provider BlueTV and its individual shareholders 
the Yalcindag Family on the sale of a majority stake in the company to the US-based Warner Bros. CMS Turkiye advised the buyer.

Turkiye

09-Jan Asters Asters advised the Black Sea Trade and Development Bank on its EUR 8 million financing to the Real Estate Development Centre for the 
construction of a 128-room hotel in Lviv, Ukraine.

Ukraine

09-Jan Asters Asters advised the European Bank for Reconstruction and Development on a EUR 10 million financing for the Grain Alliance Group. Ukraine

12-Jan Asters; Dechert; Sayenko 
Kharenko

Asters, working with Dechert, advised JSC Ukrainian Railways on the restructuring of two tranches of loan participation notes issued by Rail 
Capital Markets – one for notes due 2026 and another for notes due 2023 – in a total amount of USD 895 million. Sayenko Kharenko advised 
solicitation agents JP Morgan and Dragon Capital.

Ukraine

27-Jan Integrites Integrites signed a pro bono collaboration agreement with the Ministry of Veterans’ Affairs of Ukraine and the Affordable Housing Institute 
aimed at developing housing for war veterans and their families.

Ukraine

09-Feb Sayenko Kharenko Sayenko Kharenko successfully represented seller MHP Food Trading in arbitration proceedings under FOSFA Rules of Arbitration and 
Appeal against a buyer based in Hong Kong.

Ukraine

09-Feb Avellum Avellum advised DMarket and its shareholders on its acquisition by Mythical Games. Ukraine

10-Feb Sayenko Kharenko Sayenko Kharenko advised Goldman Sachs Asset Management on the acquisition of digital consultancy Cprime. Ukraine

10-Feb Sayenko Kharenko Sayenko Kharenko advised the EBRD on its EUR 25 million loan to the city of Lviv under the EBRD’s Resilience and Livelihoods Framework. Ukraine

22-Feb Asters Asters successfully represented the interests of PrivatBank before the Supreme Court of Ukraine, securing a final ruling on the bank's 
ownership following its 2016 nationalization.

Ukraine

23-Feb DAHL Law Firm; Kinstellar; 
Moskwa Jarmul Haladyj i 
Wspolnicy; Navigator Law 
Firm

Kinstellar, working with MJH Moskwa Jarmul Haladyj i Wspolnicy and Navigator Law Firm, advised InterCars on obtaining the anti-monopoly 
committee approval for the establishment of a joint venture with Danxils in Poland by Its SP. and Danx Group. DAHL Law Firm advised the 
Danx Group on Danish competition-law related matters.

Ukraine

01-Mar Avellum Avellum represented a Ukrainian parliament member Mikhailo Zabrodskiy in the criminal case before the High Anti-Corruption Court of 
Ukraine.

Ukraine

03-Mar Everlegal Everlegal successfully represented the interests of the Louis Dreyfus Company Ukraine in a dispute with a supplier over the collection of a 
fine amounting to 30% of the value of unfulfilled agricultural product orders.

Ukraine
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14-Mar Avellum Avellum supported the action group led by Ukraine’s Ministry of Finance and the State Financial Monitoring Service in its efforts towards the 
adoption of restrictive measures against Russia by the Financial Action Task Force.

Ukraine

17-Mar Asters; Quinn Emanuel 
Urquhart & Sullivan

Asters, working with Quinn Emanuel Urquhart & Sullivan, successfully represented the interests of the Republic of Ukraine before the UK 
Supreme Court in a dispute with Russia concerning a USD 3 billion eurobond issuance from 2013.

Ukraine

21-Mar Simpson Thacher & Bartlett; 
Wolf Theiss

Wolf Theiss, working with Simpson Thacher & Bartlett, advised KKR on its USD 450 million investment in Hero Future Energies. Ukraine

01-Apr Avellum Avellum advised Industrial Matrix on staff structuring strategy, including the master services agreement and confidentiality, invention 
assignment, and non-solicitation agreement, to ensure compliance with Ukrainian law.

Ukraine

11-Apr Ilyashev & Partners Ilyashev & Partners represented, _pro bono,_ the interests of the Fencing Federation of Ukraine before the Court of Arbitration for Sport 
in a matter involving the cancellation of the Extraordinary Congress of the International Fencing Federation decisions about the return of 
Russian and Belarusian athletes and officials to participating in individual and group competitions.

Ukraine

17-Apr Baker McKenzie Baker McKenzie advised Digital Media Solutions on its acquisition of the assets of global performance marketing company ClickDealer. Ukraine

18-Apr Asters Asters successfully represented Andriy Kuzmenko's estate in copyright proceedings in Ukraine. Ukraine

19-Apr Arzinger Arzinger successfully represented the interests of Lyudmyla Ivanivna Mayboroda before the European Court of Human Rights in the 
Mayboroda versus Ukraine case, on a pro bono basis.

Ukraine

28-Apr Ilyashev & Partners Ilyashev & Partners successfully represented Ferrexpo before the Supreme Court of Ukraine against claims of the share purchase 
agreement for a 40.19% stake in Ferrexpo Poltava Mining being invalid coming from four former shareholders seeking the reclamation of 
their shares.

Ukraine

08-May CMS; Redcliffe Partners Redcliffe Partners advised the EBRD on its up to USD 100 million secured loan to Ukrainian poultry and grain producer MHP. CMS advised 
the EBRD on English law.

Ukraine

10-May Ilyashev & Partners Ilyashev & Partners advised the Ukrainian Red Cross, on a _pro bono_ basis, regarding the development of a construction contract for the 
capital repair of the old building of the First Medical Union of Lviv’s clinic, on Mykolaichuka Street in Lviv, on the basis of which the Unbroken 
National Rehabilitation Center was created.

Ukraine

10-May Ilyashev & Partners Ilyashev & Partners successfully represented the creditors of bankrupt Fortuna-Bank's beneficiary, Serhii Tyshchenko, in bankruptcy 
proceedings before the Economic Court of Kyiv.

Ukraine

10-May Everlegal Everlegal successfully represented Agromino subsidiary Oliynikova Sloboda LLC before the Grand Chamber of the Supreme Court in a land 
lease-related dispute.

Ukraine

11-May Avellum; Integrites Avellum advised the American University Kyiv on establishing its campus in the Kyiv River Port building, in Poshtova Square in Kyiv. Integrites 
advised the AUK on real estate issues related to the River Port building and its renovation.

Ukraine

12-May Asters Asters advised the Black Sea Trade and Development Bank on its EUR 25 million short-term revolving trade finance facility to Ukraine's 
Concern Galnaftogaz.

Ukraine

12-May Avellum; Sayenko Kharenko Avellum advised the Ministry of Finance of Ukraine on a CAD 2.4 billion concessional loan from Canada. Sayenko Kharenko advised the 
Government of Canada on Ukrainian law-related matters.

Ukraine

22-May Kinstellar Kinstellar advised Rheinmetall on executing a cooperation agreement with Ukrainian state-owned defense industry concern 
Ukroboronprom.

Ukraine

23-May Sayenko Kharenko Sayenko Kharenko advised the European Bank for Reconstruction and Development on a EUR 10.6 million loan to Khmelnytskyi Communal 
Enterprise Electrotrans under the EBRD’s _Green Cities_ program.

Ukraine

26-May Avellum; Freshfields; Latham 
& Watkins

Avellum, working with Freshfields Bruckhaus Deringer, advised Aristocrat on its USD 1.2 billion acquisition of NeoGames. Latham & Watkins 
advised NeoGames.

Ukraine

31-May Asters Asters successfully defended the interests of the Home Box Office company in a dispute before Ukrainian courts regarding the production 
and distribution of its _Chornobyl_ limited series in the country.

Ukraine

01-Jun Ilyashev & Partners Ilyashev & Partners provided pro bono legal support to the family of a fallen Ukraine's Armed Forces soldier in receiving UAH 15 million in 
financial compensation.

Ukraine

01-Jun Avellum Avellum advised EDF, Nebras, Siemens Energy, and Quwatt on obtaining merger clearance for the acquisition of shares in and joint control 
over a greenfield full-function joint venture in Uzbekistan.

Ukraine

05-Jun Aequo; CMS CMS advised the European Bank for Reconstruction and Development on its acquisition of a 35% stake in the Lviv M10 industrial park 
project in Western Ukraine, developed by Dragon Capital. Aequo reportedly advised Dragon Capital.

Ukraine

12-Jun CMS CMS advised Vienna-headquartered Plaut on its acquisition of a SAP solution implementing  business in Ukraine. Ukraine

23-Jun Kinstellar Kinstellar advised Tetra Tech and the Ministry of Energy of Ukraine on the analysis of the status of transposition of EU energy acquis to the 
Ukrainian legislation and provided recommendations on their further transposition into the domestic law as required by the Association 
Agreement and Energy Community.

Ukraine

26-Jun Freshfields Freshfields Bruckhaus Deringer signed the memorandum of understanding and is providing _pro bono_ legal advice to the Ministry of 
Economy of Ukraine as it establishes a development fund to attract public and private sector capital for the future reconstruction and 
recovery of its economy.

Ukraine

27-Jun Avellum; Sayenko Kharenko; 
White & Case

Sayenko Kharenko advised Citibank and UK Export Finance on a GBP 26.3 million equivalent export loan provided to Ukraine under UKEF’s 
guarantee, to finance the reconstruction of bridges around Kyiv. Avellum and White & Case advised the Ministry of Finance of Ukraine on 
the loan.

Ukraine

10-Jul Everlegal Everlegal become the legal partner of the USAID/ENGAGE program – funded by USAID and implemented by Pact in Ukraine – in an 
educational project aiming to provide legal support to civil society organizations, small and medium-sized enterprises, and the citizens of 
Ukraine on martial law and other regulatory changes introduced during the war.

Ukraine

18-Jul Sayenko Kharenko Sayenko Kharenko successfully represented Societe BIC in a dispute with the Ukrainian IP office regarding a three-dimensional mark. Ukraine

26-Jul Asters Asters advised the Agrosem Group on a EUR 9.6 million financing from the European Bank for Reconstruction and Development to develop 
a grain transshipment complex.

Ukraine

28-Jul Sayenko Kharenko Sayenko Kharenko, working with the London office of Herbert Smith Freehills, advised the IFC on two EUR 20 million risk-sharing facilities 
for OTP Bank and OTP Leasing in Ukraine.

Ukraine

03-Aug Clifford Chance; Integrites; 
Redcliffe Partners

Integrites advised the Kovalska Group on a EUR 27 million long-term secured loan from Dutch Invest International to finance the 
construction of a new aerated concrete production plant in Rozvadiv, Ukraine. Redcliffe Partners, working with the Amsterdam office of 
Clifford Chance, advised the lender.

Ukraine

09-Aug Freshfields; Hogan Lovells Hogan Lovells advised an ad-hoc group of Naftogaz' 2026 note holders on the amendment and extension of its USD 500 million 7.625% 
2026 eurobonds. Freshfields reportedly advised Naftogaz.

Ukraine

17-Aug Paul Hastings; Sayenko 
Kharenko; Sidley Austin

Sayenko Kharenko, working with Paul Hastings, advised STG on the acquisition of Avid Technology. Sidley Austin reportedly advised the 
sellers.

Ukraine
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18-Aug Sayenko Kharenko Sayenko Kharenko advised the European Bank for Reconstruction and Development on its EUR 25 million loan to the city of Dnipro under 
the _Resilience and Livelihoods Framework_.

Ukraine

18-Aug Sayenko Kharenko Sayenko Kharenko advised the EBRD on its EUR 50 million loan to Ukrainian state-owned Ukreximbank, under the Resilience and Livelihoods 
Framework, to support companies and municipalities affected by Russia’s war on Ukraine.

Ukraine

30-Aug Arzinger Arzinger successfully secured the release from custody of Oleksandr Dorohan – Director of the Together We Power! charitable organization 
– in criminal proceedings related to his activity.

Ukraine

30-Aug Sayenko Kharenko Sayenko Kharenko successfully defended the interests of Starlink in a dispute over the early termination of its Ukrainian trademark 
certificate.

Ukraine

01-Sep Ilyashev & Partners The Ilyashev & Partners law firm assisted Italian non-governmental organization _Fondazione Terre des Hommes Italia ONLUS_ in setting 
up its local branch in Ukraine, advising on corporate, tax, and employment matters.

Ukraine

07-Sep Sayenko Kharenko Sayenko Kharenko advised the EBRD on its USD 30 million secured financing to Ukrainian agro-industrial holding Astarta. Ukraine

07-Sep Sayenko Kharenko Sayenko Kharenko successfully represented Philip Morris in a criminal case regarding the illegal use of its trademark by a group organizing 
the wholesale production and sale of counterfeit Bond Street cigarettes.

Ukraine

08-Sep Sayenko Kharenko Sayenko Kharenko successfully represented the interests of Oschadbank in a dispute over the unlawful usage of its trademark by the 
former Sberbank, in a case where Oschadbank was awarded EUR 10 million in damages.

Ukraine

27-Sep Everlegal Everlegal partnered up with the Norwegian Refugee Council in Ukraine and will be offering the NRC legal support on a number of day-to-day 
legal issues.

Ukraine

03-Oct Asters Asters advised Horizon Capital on the co-investment with the IFC in Miratech. Ukraine

18-Oct Sayenko Kharenko Sayenko Kharenko advised an ad-hoc group of noteholders in connection with the consent solicitation launched by Naftogaz to amend and 
extend its USD 335 million in 7.375% notes due 2022.

Ukraine

20-Oct Sayenko Kharenko Sayenko Kharenko advised the European Fund for Southeast Europe on its EUR 4 million local currency equivalent loan to Bank Lviv for on-
lending to micro, small, and medium enterprises.

Ukraine

30-Oct Avellum Avellum advised JSC Integrity Capital on obtaining the merger control clearance of the Antimonopoly Committee of Ukraine for its 
acquisition of shares in Lanita Invest – an indirect co-owner of the Ocean Plaza shopping and entertainment complex in Kyiv.

Ukraine

31-Oct Kinstellar; Moskwa Jarmul 
Haladyj i Wspolnicy

Kinstellar, working with MJH Moskwa Jarmul Haladyj i Wspolnicy, advised Orbico on its acquisition of Procter & Gamble products’ Ukrainian 
distributor.

Ukraine

03-Nov Integrites Integrites advised the Hypra Fund on its USD 10 million acquisition of a minority stake in US-Ukrainian digital product manufacturer Trinetix. Ukraine

20-Nov Covington & Burling Covington & Burling successfully represented DTEK before the International Arbitral Tribunal seated in the Hague in a case against Russia 
over seized Crimean assets.

Ukraine

23-Nov Appleton Luff; Sayenko 
Kharenko

Sayenko Kharenko, working with Appleton Luff, successfully represented PJSC Stalkanat in the antidumping administrative review regarding 
prestressed concrete steel strand, conducted by the US Department of Commerce, resulting in a 0% (no-dumping) rate being granted.

Ukraine

23-Nov Avellum; Hillmont Partners Avellum and Hillmont Partners successfully represented Argentem Creek Partners and Innovatus Capital Partners before Ukraine's 
Supreme Court in bankruptcy proceedings against GNT Group companies Olimpex Coupe International and MetalsUkraine.

Ukraine

24-Nov Sayenko Kharenko Sayenko Kharenko advised GoIT on an investment from Horizon Capital. Ukraine

04-Dec Avellum; Baker Botts; CMS; 
Harneys; Redcliffe Partners

Redcliffe Partners advised the IFC, EBRD, and DFC on their USD 480 million loan to Ukrainian poultry and grain producer MHP. Avellum 
advised MHP. CMS, working with Harneys, advised the DFC and EBRD as well. Harneys and Baker Botts reportedly also advised the IFC.

Ukraine

08-Dec Allen Overy Shearman 
Sterling; CMS; White & Case

CMS advised a syndicate of banks led by ING Bank on the adjustment to the loan repayment terms under the USD 450 million pre-export 
facility for Ukraine’s Kernel Group. White & Case advised the Kernel Group. Allen & Overy reportedly advised Natixis, one of Kernel Group's 
creditors.

Ukraine

15-Dec Vasil Kisil & Partners Vasil Kisil & Partners successfully represented the interests of Kischenzi in a tax dispute. Ukraine
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